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PREFACE

The objective behind the Operating Manual is to provide a
ready handbook to officers and staff involved in train operations.
The Manual contains a broad framework of guidelines, which cover
various aspects of train operations, and an effort has been made to
standardise the diverse operating practices over IR. '

New areas covered in the Manual include changes in train
operations brought about by IT, 'Non-Interlocked working',
'Derailment Investigations' and 'Command Control and Coordination
of Emergency Rescue Operations'. It is hoped that the inclusion of
the latter shall sensitise staff in matters on which texts are not
available. . However, instructions and guidelines contained in the
Manual do not in any way supersede or replace the G&SR or other
instructions at Zonal and Divisional levels.

I am extremely thankful to Shri Govind Ballabh, IRTS (retd.),
for his painstaking effort without which this Operating Manual would
not have been possible. I am also thankful to. Shri Vinay Mittal,
COM/CR, Shri V.K.Roy, COM/NR and Shri S. Jayanth, COM/SR for
their valuable suggestions.

I hope all officials involved with train operations will find this
Manual useful in their day to day working.

New Delhi
10th Sentember2008

~
(V.N. Mathur)
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� 5DLOZD\�6WDWLRQV��ZRUOG�ZLGH��DUH� ORFDWHG�LQ�SULPH�FLW\�FHQWUHV��DV�UDLOZD\V�ZHUH�VWDUWHG�DW�D�
WLPH� ZKHQ� H[SDQVLRQ� RI� FLWLHV� ZDV� \HW� WR� VWDUW�� 5DLOZD\� VWDWLRQ� FRQWLQXHV� WR� EH� WKH� IRFDO� SRLQW� RI�
FHQWUDO�EXVLQHVV�GLVWULFW�LQ�DOO�FLWLHV�LQ�WKH�ZRUOG��
� $OO� GHVFULSWLRQ� RI� UDLO� EXVLQHVV� LV� WUDQVDFWHG� DW� WKH� VWDWLRQ�� SDVVHQJHUV� VWDUW� MRXUQH\� RU�
FRPSOHWH�LW��RXWZDUG�SDUFHOV�DUH�ERRNHG�DQG�LQZDUG�SDUFHO�FRQVLJQPHQWV�UHFHLYHG�DQG�NHSW�UHDG\�IRU�
GHOLYHU\��$W�VWDWLRQV�KDYLQJ�DWWDFKHG�JRRGV�VKHG��RXWZDUG�DQG�LQZDUG�IUHLJKW�FDUJR�LV�KDQGOHG�WKHUH���
� ,Q� WKHLU�KLVWRULF�HYROXWLRQ�� WKH�VWDWLRQV�QRZ�KDYH�FDWHULQJ�HVWDEOLVKPHQWV�� UHVWLQJ� IDFLOLWLHV� LQ�
UHWLULQJ� URRPV�RU�D�EXGJHW�KRWHO�� �$�ZRUOG�FODVV�VWDWLRQ�PD\� ORRN�RU� LQ� IDFW� EH�PRUH� OLNH�D�PDOO�ZLWK�
VKRSV�DQG�FDWHULQJ�HVWDEOLVKPHQWV�ZLWK�DWWHQGDQW�LQIRUPDWLRQ��WLFNHWLQJ�DQG�UHVHUYDWLRQ�FRXQWHUV��
� 6WDWLRQ�0DVWHU�LV�LQ�RYHUDOO�FKDUJH�RI�WKH�VWDWLRQ�DQG�LQFOXGHV�6WDWLRQ�6XSHULQWHQGHQW��6WDWLRQ�
0DQDJHU��
'XW\�/LVW�RI�6WDII�

�
� 7KH�GXWLHV� WR� EH� SHUIRUPHG�E\� GLIIHUHQW� FDWHJRULHV� RI� VWDII� LQ� FRQQHFWLRQ�ZLWK�PRYHPHQW� RI�
WUDLQV�DUH�GHWDLOHG�EHORZ��7KHVH�GXWLHV�PXVW�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�6WDWLRQ�:RUNLQJ�5XOHV�RI�
WKH�VWDWLRQ��*HQHUDO�	�6XEVLGLDU\�5XOH�%RRN��&KDSWHU�,,�RI�2SHUDWLQJ�0DQXDO�GHDOLQJ�ZLWK�³:RUNLQJ�RI�
6WDWLRQV´�DQG�%ORFN�ZRUNLQJ�0DQXDO�DV�DPHQGHG�IURP�WLPH�WR�WLPH��
�
,�� 5HVSRQVLELOLW\�RI�6WDWLRQ�0DVWHU��VXSHUYLVRU\��6WDWLRQ�0DQDJHU� �

L� 6WDWLRQ�0DVWHU�LV�UHVSRQVLEOH�IRU�WKH�HIILFLHQW�GLVFKDUJH�RI�GXWLHV�E\�GLIIHUHQW�PHPEHUV�
RI�VWDII�DW�KLV�6WDWLRQ���*HQHUDO�5XOHV�������

LL� (QVXULQJ� WKDW� WKH� JHQHUDO� ZRUNLQJ� RI� WKH� 6WDWLRQ� LV� EHLQJ� FDUULHG� RXW� LQ� VWULFW�
DFFRUGDQFH�ZLWK�WKH�FXUUHQW�UXOHV��SURFHGXUHV�DQG�LQVWUXFWLRQV��

LLL� 3URYLGLQJ� SURPSW� DQG� FRXUWHRXV� VHUYLFH� ZLWK� XWPRVW� VDIHW\� DQG� VHFXULW\� RI�
SDVVHQJHUV�DQG�HPSOR\HHV��

LY� $YDLODELOLW\��KHOSIXOQHVV�DQG�JRRG�FRQGXFW�RI�VWDWLRQ�SRUWHUV�
Y� +H�VKDOO�EH�UHVSRQVLEOH�IRU�JHQHUDO�XS�NHHS�RI�WKH�VWDWLRQ��
YL� +H� VKDOO� EH� UHVSRQVLEOH� IRU� NHHSLQJ� WKH� VDIHW\� DQG� RSHUDWLQJ� OLWHUDWXUH� LQFOXGLQJ�

FLUFXODUV��SDPSKOHWV��JD]HWWH�HWF��XS�WR�GDWH�DQG�WKHVH�PXVW�EH�H[SODLQHG�WR�WKH�VWDII�
ZRUNLQJ�XQGHU�KLP�DQG�JRW�QRWHG�E\�WKHP��

YLL� +H� VKDOO� EH� UHVSRQVLEOH� IRU� PDLQWDLQLQJ� $FFLGHQW� UHJLVWHU� DQG� $FFLGHQW� FKDUWV� DQG�
NHHSLQJ�WKHVH�XS�WR�GDWH��

YLLL� +H�VKDOO�PDLQWDLQ�ILJXUHV�LQ�UHVSHFW�RI�WKH�VWRFN�DQG�JHW�WKHP�UHOD\HG�WR�WKH�FRQWURO�LQ�
WLPH��

L[� +H�VKDOO� LQYHVWLJDWH�DOO�SXEOLF�FRPSODLQWV�DQG�VHQG�WKH�H[WUDFWV�RI�WKH�FRPSODLQW�ZLWK�
H[SODQDWLRQ�RI� WKH�VWDII� DQG�KLV�RZQ� UHPDUNV� WR�'LYLVLRQDO�2IILFH� LQ� WLPH�� ,Q�FDVH�RI�
FRPSODLQWV� FRQFHUQLQJ� WKH� RWKHU� GHSDUWPHQW�� LQWLPDWLRQ� PD\� EH� JLYHQ� WR� WKH�
VXERUGLQDWH�,Q�&KDUJH�RI�WKDW�GHSDUWPHQW�LPPHGLDWHO\�VR�WKDW�DFWLRQ�PD\�EH�WDNHQ�WR�
DYRLG�UHFXUUHQFH��

[� +H�VKDOO�SURPSWO\�DWWHQG�DOO�DFFLGHQWV��DVVXPH�FKDUJH�RI�WKH�VLWH�WR�DQG�DVVLVW�LQ�UHOLHI�
PHDVXUHV� HQVXULQJ� SURPSW� HYDFXDWLRQ� RI� LQMXUHG� 	� VWUDQGHG� SDVVHQJHUV�� +H� VKDOO�
WDNH�QRWH�RI�DOO� WKH� LQIRUPDWLRQ�DYDLODEOH�DQG�SURWHFW� WKH�FOXHV�HYLGHQFH��ZKLFK�PD\�
EH� KHOSIXO� LQ� WKH� HQTXLU\�� +H� VKDOO� LQWLPDWH� WKH� FRQWURO� RIILFH� DW� UHJXODU� LQWHUYDO� IRU�
FXUUHQW�LQIRUPDWLRQ�DQG�DVN�IRU�WKH�UHTXLUHG�DVVLVWDQFH�L�H���5HOLHI�7UDLQ��0HGLFDO�YDQ�
HWF��+H�VKDOO�LQYHVWLJDWH�\DUG�DFFLGHQWV��REWDLQ�VWDWHPHQWV�RI�WKH�VWDII�UHVSRQVLEOH�DQG�
VXEPLW�KLV�UHSRUW�ZLWK�FRQFOXVLRQV�DQG�MRLQW�QRWH�WR�WKH�'LYLVLRQDO�RIILFH��

[L� +H�VKDOO�HQVXUH�WKDW�ILUH�ILJKWLQJ�HTXLSPHQWV�DW� WKH�VWDWLRQ�VXFK�DV�ILUH�H[WLQJXLVKHU��
ILUH�EXFNHWV�HWF��DUH�LQ�ILQH�IHWWOH�DQG�UHDG\�IRU�XVH��

[LL� 7KH�6WDWLRQ�0DVWHU�VKRXOG�UHJXODUO\�WHVW�DQG�UHFRUG�LQ�WKH�FKDUJH�ERRN��WKH�ZRUNLQJ�RI�
3RLQWV��6LJQDOV�DQG�7UDFN�&LUFXLW�WR�HQVXUH�WKDW��
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• 7KH�6LJQDOV�DUH�EDFN�WR�µ21¶�SRVLWLRQ�ZKHQ�WKH�UHOHYDQW�VOLGH�EXWWRQ��OHYHU�LV�
SXW�EDFN�RU�LQWHQGHG�WUDLQ�PRYHPHQW�KDV�EHHQ�FRPSOHWHG��

• LW�LV�QRW�SRVVLEOH�WR�WDNH�µ2))¶�FRQIOLFWLQJ�VLJQDOV�DW�WKH�VDPH�WLPH��
• 6LJQDOV�DUH�QRW�WDNHQ�µ2))¶�XQWLO�DOO�SRLQWV�DUH�FRUUHFWO\�VHW�DQG�IDFLQJ�SRLQWV�

ORFNHG��
• $Q\�RWKHU�PDQQHU�RI�WHVWLQJ�SUHVFULEHG�E\�WKH�$XWKRULVHG�2IILFHU��
• 3DQHO�WHVWLQJ��1RUPDO�$EQRUPDO�E\�6WDWLRQ�0DVWHU��
• $W�VWDWLRQV�SURYLGHG�ZLWK�FRQWLQXRXV�WUDFN�FLUFXLWV�RU�DW�VWDWLRQV�KDYLQJ�VROLG�

VWDWH� LQWHUORFNLQJ� WKH� PHWKRG� RI� WHVWLQJ� VKDOO� EH� SUHVFULEHG� MRLQWO\� E\�
6LJQDOOLQJ� DQG� 2SHUDWLQJ� %UDQFK� ZKLFK� VKDOO� EH� GHVFULEHG� LQ� WKH� 6WDWLRQ�
:RUNLQJ�5XOHV�WR�EH�IROORZHG�E\�VWDWLRQ�PDVWHUV��

[LLL� +H�PXVW�HQVXUH� WKDW�EXUQHUV�DQG�ZLFNV�RI� WKH�KDQG�VLJQDO� ODPSV�DUH�GDLO\�FOHDQHG��
WULPPHG�DQG�RLOHG�SURSHUO\��

[LY� +H�PXVW� HQVXUH� WKDW� WKH� HVVHQWLDO�6DIHW\� HTXLSPHQWV� DW� KLV� VWDWLRQ� DUH� WKH� VDPH��
FRPSOHWH�DQG��LI�WKHUH�LV�DQ\�GHILFLHQF\�VKRXOG�EH�PDGH�JRRG�ZLWKRXW�GHOD\��

[Y� +H� VKDOO� FRQGXFW� QLJKW� DQG� VXUSULVH� LQVSHFWLRQV� WR� FKHFN� WKH� DOHUWQHVV� RI� VWDII� DQG�
ZRUNLQJ�RI�VLJQDOV��DQG�SRLQWV�DQG�YLVLELOLW\�RI�WKH�VLJQDOV��

[YL� 7KH�6WDWLRQ�0DVWHU�LQ�FKDUJH�DW�D�VWDWLRQ�VKDOO�LQVSHFW�KLV�VWDWLRQ�GDLO\�ZLWK�D�YLHZ�WR�
HQVXUH�HIILFLHQW�ZRUNLQJ�RI���
• $OO�SXEOLF�IDFLOLWLHV�LQFOXGLQJ��IDQV��OLJKWV��OLIWV��HVFDODWRUV���
• $OO�HTXLSPHQWV�EHLQJ�LQ�HIILFLHQW�ZRUNLQJ�RUGHU��'HILFLHQFLHV�PXVW�EH�SURPSWO\�

UHFWLILHG�RU�UHFRUGHG�LQ�3HWW\�5HSDLUV�%RRN�
• 6DIH�DQG�HIILFLHQW�ZRUNLQJ�RI�WUDLQV��
• &DELQV��$VVLVWDQW�6WDWLRQ�0DQDJHU¶V�RIILFH��\DUGV��JRRGV�VKHGV�DQG�OHYHO�

FURVVLQJ�JDWHV�XQGHU�KLV�FKDUJH��
• 5HVHUYDWLRQ�(QTXLU\��3XEOLF�$GGUHVV�V\VWHP��3XEOLF�,QIRUPDWLRQ�'LVSOD\�

6\VWHP��ERRNLQJ�RIILFHV��7LFNHW�&KHFNLQJ��FDWHULQJ�DQG�YHQGLQJ�VWDOOV�HWF��
• 'ULQNLQJ�:DWHU�DYDLODELOLW\��

[YLL� +H�VKDOO�VHH�WKDW�WUDLQ�VLJQDO�UHJLVWHU��VWDWLRQ�'LDU\��,QVSHFWLRQ�1RWH�%RRN��UHIHUHQFH�
ERRNV�DQG�RWKHU�VWDWLRQ�UHFRUG� LV�SURSHUW\�PDLQWDLQHG�DQG�SUHVHUYHG�IRU�D�PLQLPXP�
SHULRG�DV�SUHVFULEHG�ODWHU�LQ�WKLV�FKDSWHU��

[YLLL� $W� WKH�ELJJHU�VWDWLRQV�+HDOWK� ,QVSHFWRU� LV� LQFKDUJH�RI�VDQLWDWLRQ� WKH�6WDLRQ�0DQDJHU�
VKDOO� FRQGXFW� GDLO\� LQVSHFWLRQV� DQG� EULQJ� RXW� GHILFLHQFLHV�� +H� VKDOO� FRQGXFW� GDLO\�
LQVSHFWLRQV�RI�ZDLWLQJ�URRPV��EDWK�URRPV��ODYDWRULHV��UHIUHVKPHQW�URRPV�DQG�FDWHULQJ�
WUROOLHV��SODWIRUPV��WUDFNV�DQG�RWKHU�VWDWLRQ�SUHPLVHV�IURP�VDQLWDWLRQ�SRLQW�RI�YLHZ�DQG�
HQVXUH� WKDW� DUUDQJHPHQWV� LQ� WKLV� UHJDUG� DUH� DGHTXDWH� DQG�HIIHFWLYH�� � $YDLODELOLW\� RI�
VDIH�GULQNLQJ�ZDWHU�WR�SDVVHQJHUV�	�HPSOR\HHV�LV�MRLQW�UHVSRQVLELOLW\�RI�-(�6(��ZRUNV��
DQG�KHDOWK�GHSDUWPHQW�KH�VKRXOG�FKHFN�WKDW�VDPH�LV�DYDLODEOH��

[L[� +H�VKDOO� HQVXUH� WKDW� VXIILFLHQW� VWRFN� LV� DYDLODEOH� IRU� WKH� UHTXLUHPHQW�RI� WKH� GD\��+H�
VKDOO� NHHS� LQ� WRXFK� ZLWK� WKH� UXQQLQJ� RI� WUDLQV� VR� WKDW�� LQ� FDVH� RI� ODWH� UXQQLQJ� RI�
FRQQHFWLQJ� WUDLQ��VFUDWFK�UDNH�FDQ�EH� WXUQHG�RXW�� LI�QHFHVVDU\��+H�VKDOO�DOVR�NHHS�D�
FKHFN���RQ�UHVHUYHG�VWRFN�DYDLODEOH�DOORWWHG�WR�KLV�VWDWLRQ��

[[� +H�VKDOO�WDNH�SHUVRQDO� LQWHUHVW� LQ�DUUDQJLQJ�TXLFN�FOHDUDQFH�RI�UHVHUYHG�FDUULDJHV�RI�
WURRSV��SXEOLF��SULVRQHUV��WUHDVXULHV�HWF��

[[L� :KHQHYHU� VSHFLDO� WUDLQV� DUH� DUUDQJHG� WR� UXQ� IURP� KLV� VWDWLRQ�� KH� VKDOO� HQVXUH� WKDW�
VWRFN�IRU�WKH�VDPH�LV�VHFXUHG�DQG�FHUWLILHG�SODFHG�RQ�WKH�SURSHU�OLQH�LQ�WLPH��

[[LL� +H�VKDOO�IL[�XS�UHVSRQVLELOLW\�LQ�FDVH�RI�GHWHQWLRQ�WR�WUDLQV�RXWVLGH�RU�DW�WKH�VWDWLRQ�DQG�
VXEPLW�IXOO�UHSRUW�WR�'50�RIILFH�����

[[LLL� +H�VKDOO�EH�UHVSRQVLEOH� WR�HQVXUH� WKDW�DOO� WKH�RSHUDWLQJ�VWDII�ZRUNLQJ�XQGHU�KLP�DUH�
UHOLHYHG� LQ� WLPH� IRU� WKHLU� SHULRGLFDO� 197�� &RPSHWHQF\�� 6DIHW\� FDPS� DQG� VSHFLDO�
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FRPSHWHQF\� SURJUDPPHV�� � 1R� RQH�� RYHUGXH� 197�&RPSHWHQF\� VKDOO� EH� DOORZHG� WR�
SHUIRUP�KLV�QRUPDO�GXWLHV����

�
,,�� 'HSXW\�6WDWLRQ�0DVWHU��2XWGRRU��
�

L� 7KH� 'HSXW\� 6WDWLRQ� 0DQDJHU� VKDOO� EH� UHVSRQVLEOH� IRU� JHQHUDO� XS�NHHS� DQG� SURSHU�
ZRUNLQJ�RI�WKH�VWDWLRQ�DV�XQGHU��

�
LL� +H�VKDOO�PDLQWDLQ�VDIHW\� OLWHUDWXUH�� UXOH�ERRNV��VDIHW\� UHFRUG�� �+H�VKDOO�FRXQVHO�VWDII�

UHJDUGLQJ�UXOHV�DQG�VDIHW\��V\VWHPV�
�

LLL� +H� VKDOO� GHDO� ZLWK� SXEOLF� FRPSODLQWV� DQG� FRXQVHO� FRPPHUFLDO� VWDII� � IRU� FRXUWHRXV�
EHKDYLRXU��

�
LY� +H�VKDOO�HQVXUH�ULJKW�WLPH�SODFHPHQW�DQG�UHPRYDO�RI�WHUPLQDWLQJ�RULJLQDWLQJ�WUDLQV�DQG�

NHHS�UHFRUGV�LQ�WKLV�UHJDUG�DQG�DOVR�NHHS�D�ZDWFK�RQ�6KXQWLQJ�RSHUDWLRQV��
�

Y� +H�VKDOO�LQVSHFW�JDWH��SDQHO��VWDWLRQ��UHJXODUO\�GXULQJ�KLV�VKLIW��
YL� +H�VKDOO�PDLQWDLQ�FORVH�FRQWDFW�DQG�FR�RUGLQDWLRQ�ZLWK�3DQHO�$60�DQG�/RJ�$60�IRU�

VPRRWK�UXQQLQJ�RI�WUDLQV�DQG�IRU�EHWWHU�SODQQLQJ�RI�RSHUDWLRQDO�ZRUN�DQG�ZLOO�DVVLVW�LQ�
FDVH�RI�DQ\�DEQRUPDO�ZRUNLQJ��

�
YLL� +H� VKDOO� SURPSWO\� DWWHQG� WR� DQ\� LQFLGHQW� RU� DFFLGHQW� DQG� DVVLVW� LQ� UHOLHI� PHDVXUHV�

GXULQJ� KLV� GXW\�� � +H� VKDOO� FROOHFW� DOO� LQIRUPDWLRQ� DQG� LQIRUP� WKH� &RQWURO� RIILFH� IRU�
UHTXLUHG�DVVLVWDQFH��L�H���5HOLHI�7UDLQ��0HGLFDO�9DQ�HWF���+H�VKDOO�DOVR�LQIRUP�WKH�ORFDO�
FLYLO� DXWKRULWLHV� DV� UHTXLUHG� DQG� VDIH� JXDUG� WKH� FOXHV� RU� HYLGHQFHV� ZKLFK� PD\� EH�
KHOSIXO�LQ�HQTXLU\��

�
YLLL� ,Q� FDVH� RI� DEQRUPDO� ZRUNLQJ�� KH� VKDOO� EH� UHVSRQVLEOH� IRU�PDQXDO� RSHUDWLRQ� �+DQG�

&UDQNLQJ��RI�3RLQWV�DQG�SLORWLQJ�RI�WUDLQV��
�

L[� +H�VKDOO�HQVXUH� WKDW�DOO�FRDFKLQJ� WUDLQV�VFKHGXOHG� WR� VWRS�DW� WKH�VWDWLRQ��VWDUW�ZLWKLQ�
WKHLU�DOORZHG�WLPH��

�
[� :KHQHYHU�6SHFLDO�WUDLQV�DUH�DUUDQJHG�WR�UXQ�IURP�KLV�VWDWLRQ��GXULQJ�KLV�GXW\��KH�VKDOO�

HQVXUH�WKDW�VWRFN�IRU�WKH�VDPH�LV�VHFXUHG�DQG�SODFHG�RQ�WKH�SURSHU�OLQH�LQ�WLPH��
�

[L� +H�VKDOO�NHHS�FORVH�VXSHUYLVLRQ�RQ�VDQLWDWLRQ���+H�VKDOO�LQVSHFW�WKH�SODWIRUPV��ZDLWLQJ�
KDOOV��ZDLWLQJ�URRPV�	�WKH� WUDFN�DQG�VHH� WKDW� WKH�VDPH�DUH�FOHDQHG�SURSHUO\�E\� WKH�
VDQLWDU\�VWDII��

�
[LL� +H�VKDOO�NHHS�FORVH�ZDWFK�RQ�SDVVHQJHU�DPHQLWLHV�SURYLGHG�DW� VWDWLRQ�DQG� WKHLU�XS�

NHHS��
�

[LLL� +H�VKDOO� ORRN�DIWHU�DQ\�RWKHU�ZRUN�DVVLJQHG�WR�KLP�E\�6WDWLRQ�0DQDJHU��IURP�WLPH�WR�
WLPH��

�
[LY� ,Q�FDVH�RI�HPHUJHQF\�KH�VKDOO�DOVR�SHUIRUP�GXW\�RQ�3DQHO�/RJ��

�
[Y� $OO� LQVWUXFWLRQV�UHFHLYHG� IURP�VXSHULRUV�VKDOO�EH�UHFRUGHG� LQ�DQ�2UGHU�%RRN�� �6HQLRU�

RIILFHUV� VKRXOG� FRQILUP� WKHVH� WKURXJK� D� FRQWURO� RUGHU� WR� DYRLG� DPELJXLW\�� � $OO� VXFK�
LQVWUXFWLRQV� VKDOO� EH� LPSOHPHQWHG�� SURYLGHG� WKHVH� GR� QRW� YLRODWH� VDIHW\� UXOHV� 	�
SURFHGXUHV��

�
[YL� +H�ZLOO�SHUIRUP�DOO�WKH�GXWLHV�RI�66�LQ�KLV�DEVHQFH��

�
,,,��� /RJ�$60�%ORFN�$60�
�

L� +H�VKDOO�KDQGOH�WKH�EORFN� LQVWUXPHQW�KLPVHOI�ZKHQ�RQ�GXW\�DQG�VKDOO�QRW�SHUPLW�DQ\�
XQDXWKRUL]HG�SHUVRQ�WR�PDQLSXODWH�RU�KDQGOH�WKH�EORFN�SDQHO�EORFN�LQVWUXPHQW�	�EORFN�
WHOHSKRQH��
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LL� +H�VKDOO� NHHS� WKH�6WDWLRQ�0DQDJHU¶V� FRQWURO� NH\V� EORFN� LQVWUXPHQWV� LQ� KLV� SHUVRQDO�
FXVWRG\�ZKHQHYHU��KH�LV�UHTXLUHG�WR�OHDYH�KLV�RIILFH�HYHQ�IRU�D�VKRUW�GXUDWLRQ��

LLL� +H� VKDOO� PDLQWDLQ� 765� DQG� RWKHU� FRQQHFWHG� UHFRUG�GRFXPHQWV� LQ� JRRG� VKDSH� DQG�
HQVXUH�WKDW�DOO�HQWULHV�DUH�FRPSOHWHG�DQG�DUH�XSWR�GDWH��

LY� +H�VKDOO�DWWHQG�WKH�FRQWURO�DQG�JLYH�DUULYDO�GHSDUWXUH�RI�WUDLQV�SURPSWO\�DQG�VKDOO�FDUU\�
RXW� LQVWUXFWLRQV� JLYHQ� E\� VXSHULRUV� SURYLGHG� WKHVH� GR� QRW� YLRODWH� VDIHW\� UXOHV� 	�
SURFHGXUHV��

Y� +H� VKDOO� LQIRUP� WKH� (60�060� WKURXJK� D� ZULWWHQ� PHVVDJH�� DQ\� IDLOXUH� RI� EORFN�
ZRUNLQJ�HWF��DQG�LQYDULDEO\�HQWHU�WKHVH�IDLOXUHV�LQ�VLJQDO�IDLOXUH�UHJLVWHU��

YL� ,Q� FDVH� RI� DQ\� DFFLGHQW�� KH� VKDOO� LQIRUP� SURPSWO\� WKH� VHFWLRQ� FRQWURO� 6WDWLRQ�
0DQDJHU�6WDWLRQ� 0DVWHU�� '\�� 60� LPPHGLDWHO\�� � +H� VKDOO� JLYH� DOO� WKH� LQIRUPDWLRQ�
DYDLODEOH� ZLWK� KLP� LQ� UHJDUG� WR� WKH� QDWXUH�� SODFHV�� FDXVH� DQG� DVVLVWDQFH� HWF�� LQ�
UHVSHFW�RI�WKH�DFFLGHQW��

YLL� +H� VKDOO� FRPPXQLFDWH� UHDVRQV� IRU� ODWH� VWDUW� RI� RXW� JRLQJ� WUDLQV� DQG� ODWH� DUULYDO� RI�
LQFRPLQJ�WUDLQV�WR�FRQWURO��

YLLL� +H�VKDOO�FRPH�RQ�GXW\�DIWHU�WDNLQJ�FRPSOHWH�UHVW�DQG�VKDOO�QRW�SHUIRUP�KLV�GXW\�XQGHU�
WKH�LQIOXHQFH�RI�OLTXRU��GUXJV��RU�LQWR[LFDQWV��

L[� +H�VKDOO�NHHS�KLV� UHIHUHQFH�ERRNV�XSWR�GDWH��SRVWHG�ZLWK� ODWHVW�FRUUHFWLRQ�VOLSV�DQG�
VKDOO� NHHS� KLPVHOI� IXOO\� FRQYHUVDQW� ZLWK� WKH� H[WDQW� UXOHV�� +H� VKDOO� NHHS� KLV� ERRNV�
UHDGLO\�DYDLODEOH�IRU�LQVSHFWLRQ�ZKHQ�DVNHG�WR�GR�VR��

[� +H�VKDOO� QRW� DEVHQW� KLPVHOI� IURP�GXW\�ZLWKRXW� SULRU� SHUPLVVLRQ� RI� KLV� VXSHULRUV��+H�
VKDOO�QRW� OHDYH�KLV�GXW\�XQOHVV�SURSHUO\�UHOLHYHG�E\�KLV�UHOLHI�DQG�VKDOO�QRW�H[FKDQJH�
KLV�GXW\�ZLWKRXW�SULRU�SHUPLVVLRQ�IURP�KLV�VXSHULRUV��

[L� +H�VKDOO�QRW�FRQVLGHU�KLPVHOI�UHOLHYHG�RI�GXW\�XQOHVV�KH�KDV�FRPSOHWHG�WUDQVDFWLRQV�RI�
WUDLQV�IRU�ZKLFK�KH�KDV�JLYHQ�REWDLQHG�OLQH�FOHDU�WLOO�WKH�FRPSOHWH�DUULYDO�RI�VXFK�WUDLQV��

[LL� +H� VKDOO� DOZD\V� REH\� WKH� ODZIXO� RUGHUV� RI� KLV� VXSHULRUV� VR� ORQJ� DV� WKH\� GR� QRW�
FRQWUDYHQH�DQ\�RI�WKH�H[WDQW�UXOHV�LQ�IRUFH��

[LLL� ,Q�FDVH�RI�DQ\�DEQRUPDO�ZRUNLQJ��KH�VKDOO�DOVR�SHUIRUP�WKH�GXWLHV�DVVLJQHG�WR�3DQHO�
$60��

[LY� +H� VKDOO� DGYLVH� WKH� GHVFULSWLRQV� RI� WKH� WUDLQ� WR� ZKLFK� KH� KDG� JUDQWHG� OLQH� FOHDU� RU�
REWDLQHG�OLQH�FOHDU�WR�SDQHO�$60��

,9�� 3DQHO�$60�
�

L� :KHQ� RQ� GXW\� RU� ZKHQ� FDOOHG� XSRQ� WR� GR� VR�� LQ� FDVH� RI� HPHUJHQF\�� KH� VKDOO� EH�
UHVSRQVLEOH�IRU�REWDLQLQJ�DQG�JUDQWLQJ� OLQH�FOHDU�WR�WUDLQV�RU� IRU�VKXQWLQJ�PRYHPHQWV�
DV�SHU�6:5�	�*5��

LL� +H� VKDOO� KDQGOH� WKH� FRQWURO� SDQHO� KLPVHOI� ZKHQ� RQ� GXW\� DQG� VKDOO� QRW� SHUPLW� DQ\�
XQDXWKRUL]HG�SHUVRQ�WR�PDQLSXODWH�SDQHO��

LLL� +H� VKDOO� NHHS� WKH� 60¶V� FRQWURO� NH\V� RI� FRQWURO� SDQHO� LQ� KLV� SHUVRQDO� FXVWRG\�
ZKHQHYHU��KH�LV�UHTXLUHG�WR�OHDYH�KLV�RIILFH�HYHQ�IRU�D�VKRUW�GXUDWLRQ���

LY� :KLOH�FRPLQJ�RQ�GXW\��KH�VKDOO�HQVXUH�WKDW�DOO�SRLQWV�DQG�VLJQDOV�DUH�LQ�JRRG�ZRUNLQJ�
RUGHU�DQG�DOO� WKH� UHJLVWHUV�� UHFRUGV��SHUWDLQLQJ� WR� WUDLQ�SDVVDJH�DUH�FRPSOHWHG� LQ�DOO�
UHVSHFW�EHIRUH�WDNLQJ�RYHU�WKH�FKDUJH��

Y� +H� VKDOO� SHUVRQDOO\� HQVXUH� WKDW� FRQGLWLRQV� IRU� WDNLQJ� µRII¶� WKH� UHFHSWLRQ� VLJQDOV� DUH�
IXOILOOHG�DQG�WKH�FOHDUDQFH�RI�OLQH�LV�YHULILHG�DV�SHU�6:5V�EHIRUH�DFWXDOO\�SUHVVLQJ�WKH�
UHOHYDQW�EXWWRQ�IRU�WDNLQJ�RII�WKH�VLJQDOV��

YL� � +H� VKDOO� HQVXUH� IURP� LQGLFDWLRQV� DYDLODEOH� LQ� WKH� SDQHO� WKDW� WKH� VLJQDOV� DUH� EXUQLQJ�

EULJKWO\�DQG�DUH�JLYLQJ�FRUUHFW�LQGLFDWLRQV��

YLL� +H�VKDOO�PDLQWDLQ�FRPSOHWH�DQG�XS�WR�GDWH�UHFRUG�RI�WKH�(QJJ��5HVWULFWLRQV���+H�VKDOO�
EH� UHVSRQVLEOH� IRU� EULQJLQJ� IRUZDUG� WKH� FDXWLRQ� RUGHU� UHJLVWHU� HYHU\� 0RQGD\� DQG�
GLVSOD\LQJ�WKH�UHVWULFWLRQV�RQ�QRWLFH�ERDUG�DV�ZHOO��

�
YLLL� +H�VKDOO�EH�UHVSRQVLEOH�IRU�HQVXULQJ�GHOLYHU\�RI�SURSHU�FDXWLRQ�RUGHUV�WR�DOO�WUDLQV��



5 
 

�
L[� +H�VKDOO�HQVXUH�WKDW�DOO�6KXQWLQJ�RSHUDWLRQV�DUH�FDUULHG�RXW�DV�SHU�H[WDQW�RUGHUV�DQG�

*5������DQG�65V�WKHUHRI��
�

[� +H�VKDOO�LQIRUP�WKH�(60�060�LQ�ZULWLQJ�RU�WKURXJK�D�ZULWWHQ�PHVVDJH��DQ\�IDLOXUH�RI�
WUDFN�VLJQDOV�� SRLQWV�NH\V� RU� SDQHOV� HWF�� DQG� VKDOO� LQYDULDEO\� HQWHU� WKHVH� IDLOXUHV� LQ�
VLJQDO�IDLOXUH�UHJLVWHU��

�
[L� +H� VKDOO� DOORZ� VKXQWLQJ� LQ� EHWZHHQ� WKH� DUULYDO�GHSDUWXUH� RI� WUDLQV� RU� GXULQJ� VODFN�

SHULRG�DV�IUHTXHQWO\�DV�SRVVLEOH�WR�WKH�PD[LPXP�H[WHQW��
�

[LL� �+H�VKDOO�FRPH�RQ�GXW\�DIWHU�WDNLQJ�FRPSOHWH�UHVW�DQG�VKDOO�QRW�SHUIRUP�KLV�GXW\�XQGHU�
WKH�LQIOXHQFH�RI�GUXJV��RU�LQWR[LFDQWV��

�
[LLL� +H�VKDOO�NHHS�KLV�UHIHUHQFH�ERRNV�XSWR�GDWH��SRVWHG�ZLWK�ODWHVW�FRUUHFWLRQ�VOLSV�DQG�VKDOO�

NHHS�KLPVHOI�IXOO\�FRQYHUVDQW�ZLWK�WKH�H[WDQW�UXOHV���+H�VKDOO�NHHS�KLV�ERRNV��UHDGLO\�
DYDLODEOH�IRU�LQVSHFWLRQ�ZKHQ�DVNHG�WR�GR�VR����

�
[LY� +H�VKDOO�QRW�DEVHQW�KLPVHOI�IURP�GXW\�ZLWKRXW�SULRU�SHUPLVVLRQ�RI�KLV�VXSHULRUV���+H�VKDOO�

QRW� OHDYH� KLV� GXW\� XQOHVV� SURSHUO\� UHOLHYHG�E\� KLV� UHOLHI� DQG� VKDOO� QRW� H[FKDQJH�KLV�
GXW\�ZLWKRXW�SULRU�SHUPLVVLRQ�IURP�KLV�VXSHULRUV��

�
[Y� � +H�VKDOO�QRW�FRQVLGHU�KLPVHOI�UHOLHYHG�RI�GXW\�XQOHVV�KH�KDV�FRPSOHWHG�WUDQVDFWLRQV�RI�

WUDLQV�IRU�ZKLFK�KH�KDV�JLYHQ�REWDLQHG�OLQH�FOHDU�WLOO�WKH�FRPSOHWH�DUULYDO�RI�VXFK�WUDLQV��
�

[YL� � +H� VKDOO� DOZD\V� REH\� WKH� ODZIXO� RUGHUV� RI� KLV� VXSHULRUV� VR� ORQJ� DV� WKH\� GR� QRW�
FRQWUDYHQH�DQ\�RI�WKH�H[WDQW�UXOHV�LQ�IRUFH��

�
[YLL� � +H�VKDOO�HQVXUH�WKDW�SURSHU�LQGLFDWLRQV�RI�SRLQWV��VLJQDOV��WUDFN��FLUFXLWV��FUDQN�KDQGOH��

OHYHO�FURVVLQJ�JDWH�HWF���DUH�GLVSOD\HG�DW�WKHLU�SURSHU�SODFHV��
�

[YLLL� +H�VKDOO�EH�UHVSRQVLEOH�IRU�LVVXLQJ�UHTXLUHG�SDSHUV�WR�WUDLQV�HQWHULQJ�OHDYLQJ�WKH�\DUG�
XQGHU�WKH�LQVWUXFWLRQV�RI�ORJ�$60��

�
[L[� � +H�VKDOO�LVVXH�VKXQWLQJ�RUGHU�IRU�VKXQWLQJ�RSHUDWLRQV�DV�SHU�H[WDQW�UXOHV��

�
[[� +H�VKDOO�NHHS�D�ZDWFK�RQ�WKH�ZRUNLQJ�RI�VKXQWLQJ�VWDII��

�
[[L� +H�VKDOO�HQVXUH�FOHDUDQFH�RI�UXQQLQJ�OLQHV�LQ�FDVH�RI�IDLOXUH�RI�WKHLU�WUDFN�FLUFXLWV��

�
[[LL� +H�VKDOO�PDLQWDLQ�ORJ�ERRN�UHJDUGLQJ�WUDLQ�DQG�VKXQWLQJ�PRYHPHQW��

�
[[LLL� +H�VKDOO�EH�UHVSRQVLEOH�IRU�JLYLQJ�FRPSOHWH�DUULYDO�RI�DOO�WUDLQV�WR�ORJ�$60�VXSSRUWHG�

E\�D�SULYDWH�1R��
�

[[LY� ,Q�FDVH�RI�DEQRUPDO�ZRUNLQJ�KH�VKDOO�EH�UHVSRQVLEOH�IRU�FUDQNLQJ�SDG�ORFNLQJ�RI�SRLQWV�
DQG�SLORWLQJ�RI�WUDLQV�LQ�DEVHQFH�RI�'HSXW\�6WDWLRQ�0DQDJHU�RXW�GRRU��

�
9� 3RLQWVPDQ�6KXQWPDQ�

L� +H�VKDOO�REH\�DOO�ODZIXO�RUGHUV�RI�WKH�$60�RQ�GXW\�RU�RIILFLDO�LQ�FKDUJH�VXSHUYLVLQJ�WKH�
VKXQWLQJ�GXULQJ�WKH�FRXUVH�RI�VKXQWLQJ�RSHUDWLRQV�LQFOXGLQJ�FRXSOLQJ�RU�XQFRXSOLQJ�RI�
YHKLFOHV� RI� ZDJRQV�� )L[LQJ� UXEEHU� ZDVKHUV�� FORVLQJ� ZDJRQ� GRRUV�� GLVSOD\LQJ� KDQG�
VLJQDOV�HWF��

LL� +H� VKDOO� H[KLELW� GDQJHU� VLJQDO� WR� WKH� RIILFLDO� VXSHUYLVLQJ� WKH� VKXQWLQJ� VKRXOG� WKH�
FURVVLQJ�EH�IRXOHG�GXULQJ�WKH�VKXQWLQJ�RSHUDWLRQ��

LLL� +H�VKDOO�SLORW�WKH�WUDLQV�LQ�FDVH�RI�DEQRUPDO�ZRUNLQJ�DQG�ZKHQ�RUGHUHG�E\�WKH�60�RQ�
GXW\��

LY� +H�VKDOO�EH�LQ�SURSHU�QHDW�DQG�FOHDQ�XQLIRUP�ZKLOH�RQ�GXW\��
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Y� +H�VKDOO�FRPH�RQ�GXW\�DIWHU�WDNLQJ�FRPSOHWH�UHVW�DQG�VKDOO�QRW�SHUIRUP�GXW\�XQGHU�WKH�
LQIOXHQFH�RI�OLTXRU��GUXJV��RU�LQWR[LFDQWV��

YL� 1HLWKHU�VKDOO�KH�DEVHQW�KLPVHOI�IURP�GXW\�QRU�VKDOO�KH�H[FKDQJH�KLV�GXW\�ZLWKRXW�SULRU�
SHUPLVVLRQ�RI�KLV�VXSHULRUV��

YLL� +H�VKDOO�QRW�OHDYH�KLV�GXW\�XQOHVV�SURSHUO\�UHOLHYHG�RU�DXWKRUL]HG�E\�KLV�VXSHULRUV��
YLLL� +H�VKDOO�VHW�WKH�SRLQWV�SURSHUO\�LQ�QRQ�LQWHUORFNHG�\DUG�DQG�PDQ�WKHP�IRU�DOO�VKXQWLQJ�

PRYHPHQWV�DQG�VKDOO�QRW�LQWHUIHUH�ZLWK�WKH�SRLQWV�ZKLOH�WKH�YHKLFOHV�DUH�VWDQGLQJ�DQG��
RU�SDVVLQJ�RYHU�WKHP��

L[� +H�VKDOO� EH� UHVSRQVLEOH� WR� VHH� WKDW� IRXOLQJ�PDUNV�DUH�NHSW� FOHDU�DIWHU� FRPSOHWLRQ�RI�
VKXQWLQJ��

[� +H� VKDOO� DOZD\V� FRPPHQFH� KLV� GXW\� HTXLSSHG�ZLWK� KDQG� VLJQDO� ODPSV� GXULQJ� QLJKW�
DQG�IODJV�GXULQJ�GD\��

[L� +H�VKDOO�YHULI\�WKH�FRUUHFW�VHWWLQJ�RI�URXWH�EHIRUH�GHOLYHULQJ�UHTXLUHG�SDSHUV�WR�WKH�ORFR�
SLORW�HLWKHU�WKURXJK�WDNLQJ�
2))
�WKH�UHOHYDQW�VKXQW�VLJQDO�RU�E\�SHUVRQDO�REVHUYDWLRQ��

[LL� ,Q�FDVH�RI�WUDFN�IDLOXUH�KH�VKDOO�DVVLVW�WKH�60�WR�DVFHUWDLQ�WKH�FOHDUDQFH�RI�OLQH��
[LLL� +H�VKDOO�EH�UHVSRQVLEOH�IRU�OLJKWLQJ�XS�RI�WKH�LQGLFDWRUV�LQ�WKH�HYHQLQJ�DQG�SXWWLQJ�RXW�

LQ�WKH�PRUQLQJ�WLPH�IL[HG�E\�'50�RIILFH�DQG�HQVXULQJ�WKDW�WKHVH�DUH�EXUQ�EULJKWO\�DW�
QLJKW��

[LY� +H�VKDOO�EH�UHVSRQVLEOH�IRU�FOHDQLQJ�DQG�RLOLQJ�WKH�EXUQHUV�DQG�WULPPLQJ�ZLFNV�GXULQJ�
GD\�WLPH�XQGHU�WKH�VXSHUYLVLRQ�RI�6WDWLRQ�0DQJHU�'HSXW\�6WDWLRQ�0DQDJHU��

�
9,�� *DWHPDQ�

L� +H�VKDOO�EH�UHVSRQVLEOH�IRU�SURSHU�RSHUDWLRQ�RI�WKH�JDWH�DV�SHU�6:5V�IRU�WKH�SDVVDJH�
RI�WUDLQV��

LL� +H�VKDOO�HQVXUH� WKDW�QR� WUDLQ�VXIIHUV�DQ\�GHWHQWLRQ�RQ�DFFRXQW�RI� ODWH�FORVLQJ�RI� WKH�
JDWH��

LLL� +H�VKDOO� NHHS� WKH� FKDQQHOV�RI� FKHFN�UDLOV� FOHDQ�DQG� VKDOO� FOHDQ� WKH� URDG�ZLWKLQ� WKH�
UDLOZD\�OLPLWV�DQG�ZDWHU�WKH�DUHD�UHJXODUO\��

LY� +H�VKDOO�FOHDQ�WKH�JDWH� ODPSV�DQG�KDQG�VLJQDO� ODPSV�GDLO\��+H�VKDOO�HQVXUH�WKDW�WKH�
ZLFNV�RI�WKH�EXUQHUV�DUH�WULPPHG�VR�WKDW�WKHVH�DUH�OLJKWHG�SURSHUO\�DQG�NHSW�EXUQLQJ�
FRQWLQXRXVO\�IURP�VXQ�VHW�WR�VXQULVH��

Y� +H�VKDOO� NHHS� WKH�VXUURXQGLQJV�RI�KLV�JDWH� ORGJH�FOHDQ� WLG\�DQG�QHDWO\�SODQWHG�ZLWK�
VKUXEV��SODQWV�HWF��

YL� +H�VKDOO�UHPDLQ�DOHUW�RQ�GXW\�WLOO�SURSHUO\�UHOLHYHG��,I�KH�LV�UHTXLUHG�WR�OHDYH�WKH�JDWH�LQ�
DQ�HPHUJHQF\�KH�VKDOO�FORVH�DQG�ORFN�WKH�JDWH�ERRPV�DJDLQVW�WKH�URDG�WUDIILF�EHIRUH�
OHDYLQJ�WKH�JDWH��

YLL� +H�VKDOO�HQVXUH�WKDW�WKH�HTXLSPHQW�DW�/�[LQJ�DUH�FRPSOHWH�DQG�LQ�ZRUNLQJ�RUGHUV��
YLLL� +H� VKDOO� SURGXFH� WKH� SXEOLF� FRPSODLQW� ERRN� ZKHQ� UHTXLUHG� E\� SXEOLF� IRU� ORGJLQJ�

FRPSODLQW�DQG�WR�WKH�UDLOZD\�RIILFLDOV�IRU�LQVSHFWLRQ��
L[� +H�VKDOO�HQVXUH�WKDW�URDG�WUDIILF�LV�QRW�XQQHFHVVDULO\�KHOG�XS�DW�WKH�JDWH���
[� +H�VKDOO� VWDQG� LQ�DWWHQWLRQ�QHDU� WKH�JDWH� ORGJH� IDFLQJ� WKH� WUDFN�DQG�EH� SUHSDUHG� WR�

UHSHDW� DQ\� VLJQDO� ZKLFK� WKH� JXDUG�PD\� LQWHQG� WR� FRQYH\� WR� WKH� ORFR� SLORW� RU� VKRZ�
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FDXWLRQ�RU�GDQJHU�VLJQDO�VKRXOG�DQ\WKLQJ�DSSHDU�WR�EH�ZURQJ�ZLWK�WKH�WUDLQ�LWVHOI�DV�LW�
SDVVHV��

[L� +H�VKDOO�EH�SROLWH�DQG�FRXUWHRXV�LQ�KLV�EHKDYLRXU�WRZDUGV�WKH�SXEOLF��
[LL� +H�VKDOO�UHSRUW�DQ\�GHIHFW�LQ�WKH�JDWH�WR�WKH�$60�RQ�GXW\�ZLWKRXW�GHOD\��
[LLL� +H�VKDOO�FORVH�WKH�JDWH�RQ�VLJKWLQJ�D�WUDLQ�RU�ZKHQ�RUGHUHG�E\�WKH�$60�RQ�SDQHO�GXW\��
[LY� +H� VKDOO� DWWUDFW� WKH� DWWHQWLRQ� RI� WKH� ORFR� SLORWV� DQG� JXDUGV� E\� VKRXWLQJ� DQG�

JHVWLFXODWLQJ�LQVWHDG�RI�VKRZLQJ�GDQJHU�VLJQDO�LQ�FDVH�RI�WUDP�SDUWLQJ��
[Y� +H�VKDOO�REH\�DOO�ODZIXO�RUGHUV�RI�WKH�60�RQ�GXW\��
[YL� ,Q� FDVH� RI� DQ\� REVWUXFWLRQ�� DFFLGHQW� RU� GDPDJH� WR� WKH� JDWHV�� KH� VKDOO� SURWHFW� WKH�

JDWH�REVWUXFWLRQ�DV�SHU�LQVWUXFWLRQV�DQG�UXOHV�LQ�IRUFH��
�
9,,� 'XW\�OLVW�DQG�KRXUV�RI�GXW\��
�
�� 6U��'32�'32�VKDOO�IL[�WKH�GXW\�KRXUV�IRU�WKH�VWDII�DW�VWDWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH��+RXUV�RI�
HPSOR\PHQW� UHJXODWLRQV� LQ� FRQVXOWDWLRQ� ZLWK� 6U�'20�'20�� 6U�'&0�'&0��� &RSLHV� RI� WKHVH� GXW\�
KRXUV��URDVWHU��PXVW�EH�GLVSOD\HG�DW�HDFK�VWDWLRQ�
�
�� 6WDWLRQ� VWDII� VKDOO� KDQGRYHU� FKDUJH� DW� WKH� HQG� RI� WKHLU� KRXUV� RI� GXW\� DV� SUHVFULEHG� DW� WKH�
VWDWLRQ�RQO\�ZKHQ�SURSHUO\�UHOLHYHG��6XFK�GXW\�KRXUV�VKDOO�QRW�EH�H[FKDQJHG�ZLWKRXW�WKH�SHUPLVVLRQ�RI�
WKH�6WDWLRQ�0DVWHU��
�
�� 'DLO\�0XVWHULQJ�RI�6WDII��7KH�6WDWLRQ�0DVWHU�RU�WKH�SHUVRQ�DXWKRULVHG�LQ�WKLV�EHKDOI�VKDOO�ILOO�LQ�
WKH�DWWHQGDQFH�RI�VWDII�DW�KLV�VWDWLRQ�LQ�$WWHQGDQFH�5HJLVWHU��
�
60
V�UHVSRQVLELOLW\�IRU�DVVXUDQFH��
�
6WDWLRQ�0DVWHU¶V�UHVSRQVLELOLW\�EHIRUH�DOORZLQJ�HPSOR\HHV�WR�WDNH�LQGHSHQGHQW�FKDUJH��
�
�� 6WDWLRQ�0DVWHU�PXVW�QRW�DOORZ�DQ\�HPSOR\HH�WR�WDNH�LQGHSHQGHQW�FKDUJH�RI�D�SRVW�FRQQHFWHG�
ZLWK� WUDLQ�ZRUNLQJ�ZLWKRXW� VDWLVI\LQJ� KLPVHOI� DIWHU� GHWDLOHG� RUDO� H[DPLQDWLRQ� DERXW� WKH� NQRZOHGJH�RI�
FRQFHUQHG�VWDII��+H�PXVW�VDWLVI\�WKDW�WKH�HPSOR\HH�±�

�D� 3RVVHVVHV�WKH�UHTXLVLWH�&HUWLILFDWH�RI�&RPSHWHQF\��
�E� +DV�XQGHUVWRRG�WKH�ZRUNLQJ�UXOHV�RI�WKH�6WDWLRQ�DQG�LV�IXOO\�FRQYHUVDQW�ZLWK�WKH�GXWLHV�

KH�KDV�WR�SHUIRUP��
�� %HIRUH�DQ�HPSOR\HH�WDNHV�LQGHSHQGHQW�FKDUJH�RI�D�SRVW�FRQQHFWHG�ZLWK�WUDLQ�ZRUNLQJ�IRU�WKH�
ILUVW�WLPH��WKH�SLFNXS�SHULRG�LV�JHQHUDOO\�ODLG�GRZQ�E\�WKH�'50�6DIHW\���+RZHYHU��IROORZLQJ�JXLGHOLQHV�
FDQ�EH�REVHUYHG�RQ�ILUVW�SRVWLQJ�RU�ZKHQ�WKHUH�LV�FKDQJH�RI�V\VWHP�PHDQV�RI�ZRUNLQJ�RI�WUDLQV�±�

�D����� -XQFWLRQ�VWDWLRQV�ZLWK�PDUVKDOOLQJ�\DUG�DQG�OREE\���� ������GD\V���
�E���� 7HUPLQDO�VWDWLRQV�ZLWK�PDUVKDOOLQJ�\DUG�DQG�OREE\� �����GD\V���
�F���� /DUJH�VWDWLRQV�RU�MXQFWLRQ�VWDWLRQV� � � �����GD\V����
�G���� 0HGLXP�VWDWLRQV�	�5RDG�VLGH�VWDWLRQ�� � � �����GD\V��
�H���� 5RDG�VLGH�VWDWLRQV� � � � � �����GD\V�

� ,I�HPSOR\HH�IDLOV�WR�JLYH�GHFODUDWLRQ�LQ�IL[HG�SHULRG��KH�PXVW�EH�GLUHFWHG�IRU�5HIUHVKHU�7UDLQLQJ�
DW�KLV�H[SHQVH��
,W�PXVW�FRYHU�SLFNXSV�LQ�DOO�WKH�VKLIWV��
� � � � � � � �����0LQLPXP�RQH�GD\�IRU�HDFK�VKLIW���
� +H�PXVW�UHDG�VWDWLRQ�ZRUNLQJ�UXOHV�DQG�PXVW�ZLWQHVV�WKH�DFWXDO�SHUIRUPDQFH�RI�WKHVH�GXWLHV�
IRU�WKH�WLPH�VSHFLILHG�DV�µSLFN�XS¶�WLPH��,Q�HPHUJHQFLHV��KRZHYHU�DQG�LQ�FDVHV�ZKHUH�WKH�GXWLHV�DUH�RI�
D�VLPSOH�FKDUDFWHU�DQG�VLPLODU�WR�WKRVH�DOUHDG\�SHUIRUPHG�E\�DQ�HPSOR\HH�DW�VWDWLRQV�ZKHUH�KH�KDV�
ZRUNHG�EHIRUH��WKLV�SLFN�XS�SHULRG�PD\�EH�UHGXFHG�E\�WKH�6U�'20��
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+RPH�$GGUHVV�5HJLVWHU��
�� (YHU\�6WDWLRQ�0DVWHU�PXVW�PDLQWDLQ�D�5HJLVWHU�FRQWDLQLQJ� WKH�QDPH�DQG�XS�WR�GDWH�DGGUHVV�
LQFOXGLQJ�WHOHSKRQH��PRELOH�SKRQH�QR��RI�HDFK�PHPEHU�RI�WKH�VWDII�HPSOR\HG�DW�KLV�VWDWLRQ��
�� $� VHSDUDWH� 5HJLVWHU� FRQWDLQLQJ� OLVW� RI� DOO� VKRSNHHSHUV�� OLFHQVHG� YHQGRUV�� OLFHQVHG� FRROLHV��
FRQWUDFWRUV� FRROLHV� RU� DQ\� RWKHU� SHUVRQV� ZRUNLQJ� DW� VWDWLRQ� RWKHU� WKDQ� UDLOZD\� HPSOR\HHV�PXVW� EH�
PDLQWDLQHG�DORQJ�ZLWK�WKHLU�XS�WR�GDWH�DGGUHVV�DQG�WHOHSKRQH�QRV��EORRG�JURXS�LI�DYDLODEOH�DQG�RIILFH�
FRS\�RI�WKHLU�3KRWR�,GHQWLW\�FDUGV��(QWU\�RI�VXFK�SHUVRQV�LQWR�VWDWLRQ�DUHD�ZLOO�EH�SHUPLWWHG�RQO\�DIWHU�
FKHFNLQJ�WKH�,�&DUG��
3XEOLF�DQG�6WDII�QRWLFHV�IRU�H[KLELWLRQ��
7KH�IROORZLQJ�1RWLFHV�DQG�3XEOLFDWLRQV��EHVLGHV�WKRVH��ZKLFK�PD\�EH�RUGHUHG�IURP�WLPH�WR�WLPH��VKDOO�
EH�H[KLELWHG�DW�HDFK�VWDWLRQ�LQ�FRQVSLFXRXV�SODFHV��

�� 1RWLFH�%RDUG�VKRZLQJ�FXUUHQW�UXQQLQJ�RI�WUDLQV�LQ�WKH�ZDLWLQJ�KDOO��RU�DW�WKH�HQWUDQFH��
�� 1RWLFHV� UHJDUGLQJ� KRXUV� RI� EXVLQHVV� RI� JRRGV�� OXJJDJH� DQG� SDUFHOV� ±� RXWVLGH� WKH�

UHVSHFWLYH�RIILFHV��
�� 1RWLFHV�UHJDUGLQJ�UHVWULFWLRQV�LQ�*RRGV�%RRNLQJ��
�� 1RWLFHV�UHJDUGLQJ�$OORWPHQW�RI�:DJRQV��
�� 5XOHV�UHJDUGLQJ�RFFXSDWLRQ�XVH�RI�:DLWLQJ�5RRPV�±�,QVLGH�WKH�ZDLWLQJ�URRPV��
�� 1RWLFH�UHJDUGLQJ�GDWH�RI�SD\PHQW�RI�VWDII��
�� 'XW\�5RVWHUV�DQG�&ODVVLILFDWLRQ�OLVWV�RI�VWDII�HPSOR\HG�DW��VWDWLRQV��
�� ([WUDFW�RI�5DLOZD\V�$FW�����RI�������DQG�SD\PHQW�RI�ZDJHV�DFW��
�� $�OLVW�RI�QHDUHVW�'RFWRUV�DQG�+RVSLWDOV��ZLWK�WHOHSKRQH�QRV��
��� 5XOHV�IRU�WKH�RFFXSDWLRQ�RI�5HVW�+RXVHV�DQG�5HVW�5RRPV��
��� � $�OLVW�RI�KRPH�DGGUHVVHV�ZLWK�WHOHSKRQH�QRV��RI�VWDII�LQ�6WDWLRQ�0DVWHU¶V�RIILFH��
��� /LVW�RI� SHUVRQV�ZLWK� WHOHSKRQH�QRV�� IURP�ZKRP�FRQYH\DQFH�FDQ�EH� UHTXLVLWLRQHG� LQ�

HPHUJHQF\��OLVW�RI�WHQW�KRXVHV��
��� /LVW�RI�QHDUHVW�)LUH�6WDWLRQV��%XV�GHSRWV��$LUSRUWV��2,/�FRPSDQLHV�HWF��ZLWK�WHOHSKRQH�

QXPEHUV��
��� /LVW�RI�WHOHSKRQH�QXPEHUV�RI�&LYLO��3ROLFH��0LOLWDU\�DQG�5DLOZD\�RIILFLDOV��
��� 2WKHU�SUHVFULEHG�QRWLFHV��
��� 7KH�/LVW�RI�6WDII�TXDOLILHG�LQ�)LUVW�$LG��
��� %ORRG�JURXSV�RI�VWDII�

� � 7KH�6WDWLRQ�0DQDJHU�PXVW�EH�FDUHIXO�WR�VHH�WKDW�RXW�GDWHG�WLPHWDEOHV�DQG�QRWLFHV�DUH�
UHPRYHG�DQG�UHSODFHG�ZLWK�FXUUHQW�RQHV��+H�VKRXOG�DOVR�HQVXUH�WKDW�WKH�WHOHSKRQH�QRV��DUH�XSGDWHG�
IURP�WLPH�WR�WLPH��
([KLELWLRQ�RI�SXEOLF�DGYHUWLVHPHQWV��
�� 3XEOLF�DGYHUWLVHPHQWV�LQ�WKH�IRUP�RI�%RDUGV��3RVWHUV��6KRZFDVHV��0RGHOV��1HRQ�VLJQV��RU�LQ�
DQ\�RWKHU�IRUP�VKRXOG�QRW�EH�DOORZHG�WR�EH�H[KLELWHG�DW�DQ\�SODFH�ZLWKLQ�WKH�VWDWLRQ�OLPLW�RU�SUHPLVHV�
ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�FRPSHWHQW�RIILFHU�RI�FRPPHUFLDO�SXEOLFLW\�EUDQFK�HWF��7KH�6WDWLRQ�
0DVWHU�ZLOO�PDLQWDLQ�D�UHJLVWHU�VKRZLQJ�IXOO�SDUWLFXODUV�RI�HDFK�DGYHUWLVHPHQW�H[KLELWHG�DW�WKH�VWDWLRQ�LQ�
WKH�SUHVFULEHG�IRUP��
�
�� 6WDWLRQ�0DVWHUV�DQG�RWKHU�UDLOZD\�VWDII�LQFOXGLQJ�*XDUGV�DQG�/RFR�SLORWV�RI�DQ\�WUDLQ�PXVW�QRW�
SHUPLW� WKH�GLVSOD\�RI�DGYHUWLVHPHQW�PDWWHUV�RQ�HQJLQHV��SDVVHQJHU�FRDFKHV�DQG�RWKHU� UROOLQJ�VWRFN��
XQOHVV�WKH�SULRU�SHUPLVVLRQ�RI�WKH�'LYLVLRQDO�5DLOZD\�0DQDJHU�FRQFHUQHG�KDV�EHHQ�REWDLQHG��
�
5XOH�%RRNV��0DQXDOV�HWF��DW�6WDWLRQV��
�
�� 7KH�6WDWLRQ�0DVWHU�LV�SHUVRQDOO\�UHVSRQVLEOH�WR�VHH�WKDW�UXOHV�ERRNV��DUH�NHSW�XS�WR�GDWH�DQG�
DUH�DYDLODEOH�WR�VWDII�IRU�UHIHUHQFH���*	65������������DQG��������
�
�� 6WDWLRQ�0DVWHU�LV�DOVR�UHVSRQVLEOH�WR�VHH�WKDW�DOO�UHJLVWHUV��IRUPV�DQG�FKDUWV�DUH�SURSHUO\�DQG�
QHDWO\�PDLQWDLQHG�DQG�WKDW�WKH\�DUH�QRW�XVHG�IRU�SXUSRVHV�RWKHU�WKDQ�WKRVH�IRU�ZKLFK�WKH\�DUH�SULQWHG�
DQG�VXSSOLHG��
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�
�� 6WDWLRQ�0DVWHUV� DUH� UHVSRQVLEOH� IRU� JHQHUDO� DFFXUDF\� RI� DOO� SHULRGLFDO� UHWXUQV� DQG� IRU� WKHLU�
VXEPLVVLRQ�LQ�WLPH���
�
�� 'HVWUXFWLRQV�RI�REVROHWH�UHFRUGV�VKDOO�EH�UHFRUGHG�LQ�D�UHJLVWHU�
6WDWLRQ�5HFRUGV��
�
�� (DFK�ERRN�5HJLVWHU��ZKHQ�FRPSOHWHG�PXVW�EH�VWRFNHG�LQ�D�EXQGOH�ZLWK�D�FRYHU�VKRZLQJ�GDWHV�
RI�FRPPHQFHPHQW�DQG�FRPSOHWLRQ��
�
�� 5HFRUGV�PXVW�EH�SODFHG�RQ�VKHOYHV�DQG�DOPLUDKV�LQ�GU\�DQG�VHFXUH�SODFHV��ZKHUH�WKH\�VKDOO�
EH�VDIH�IURP�LUUHJXODU�KDQGOLQJ�RU�UHPRYDO�E\�DQ\�XQDXWKRULVHG�SHUVRQ��
�
�� 3HULRGV�IRU�ZKLFK�6WDWLRQ�UHFRUGV�PXVW�EH�NHSW�DW�6WDWLRQV�DUH�JLYHQ�DW�WKH�HQG�RI�WKLV�FKDSWHU��
$Q\�UHFRUGV�SHUWDLQLQJ�WR�FRXUW�FDVHV�HQTXLULHV�PXVW�QRW�EH�GHVWUR\HG�XQWLO�WKH�'50¶V�SHUPLVVLRQ� LV�
REWDLQHG��
�
%RRNV�DQG�1RWLFHV�DW�/HYHO�&URVVLQJ�*DWHV��
�
� 7KH�IROORZLQJ�ERRNV�DQG�QRWLFHV�DUH�PDLQWDLQHG�DW�D� OHYHO�FURVVLQJ�JDWH�SURYLGHG�ZLWK�*DWH�
ORGJH��:KHUH�*DWH�ORGJHV� DUH� QRW� SURYLGHG�� WKH� ERRNV� VKDOO� EH�PDLQWDLQHG� LQ� WKH�6WDWLRQ�0DVWHU¶V�
RIILFH��
�

�� $�%RRN�VKRZLQJ�WKH�OLVW�RI�HTXLSPHQWV��
�� 'XW\�5RVWHUV��
�� $�FRS\�RI�GXW\�OLVW�ZLWK�WUDQVODWLRQ�LQ�UHJLRQDO�ODQJXDJH��
�� /HYHO� FURVVLQJ� ZRUNLQJ� LQVWUXFWLRQV�� ZKLFK� VKRXOG� DSSHDU� DV� VHSDUDWH� DSSHQGL[� WR�

6:5��
�
+DQG�%RRN�IRU�JDWHPDQ�
�

�� ([WUDFW�RI�WKH�6WDWLRQ�:RUNLQJ�5XOHV��
�� 3XEOLF�&RPSODLQW�%RRN��
�� 9LVLRQ�WHVW�DQG�&RPSHWHQF\�&HUWLILFDWH�RI�WKH�*DWHPDQ��
�� 5HVXOWV�RI�ODVW�7UDIILF�&HQVXV��
�� ,QVSHFWLRQ�%RRNV��

)LOLQJ�RI�2SHUDWLQJ�&LUFXODUV��
�� (YHU\�6WDWLRQ�PXVW�PDLQWDLQ�ILOHV�RI�FLUFXODUV�HWF��VXEMHFW�ZLVH��
�� (DFK� FLUFXODU�PXVW� EH� JRW� QRWHG� E\�PHPEHUV� RI� WKH� VWDII� FRQFHUQHG�� � ,Q� FDVH�RI�*URXS� µ'¶�
PRGHUDWHO\�OLWHUDWH�VWDII��6WDWLRQ�0DVWHU�PXVW�UHFRUG�WKDW�FLUFXODUV�HWF��KDYH�EHHQ�FRUUHFWO\�H[SODLQHG��
�
,QVWUXFWLRQV�IRU�*XDUGV��
,QVWUXFWLRQV� IRU� *XDUGV� LVVXHG� IURP� WLPH� WR� WLPH� PXVW� EH� NHSW� LQ� RQH� ILOH� DW� *XDUGV� +HDGTXDUWHU�
VWDWLRQV�� *XDUGV� PXVW� PDNH� WKHPVHOYHV� WKRURXJKO\� DFTXDLQWHG� ZLWK� WKHVH� LQVWUXFWLRQV� DQG� VKRXOG�
VLJQ�WKH�FLUFXODUV�DQG�DVVXUDQFH�UHJLVWHU�RI�VDIHW\�OLWHUDWXUH�ILOH��ZKLOH�³VLJQLQJ�RQ´�IRU�GXW\��
&RUUHVSRQGHQFH��
�� $OO� RIILFLDO� FRUUHVSRQGHQFH�PXVW� EH� DWWHQGHG� WR� E\� WKH� 6WDWLRQ� 0DVWHU�� ZKR� PXVW� RSHQ� DOO�
FRYHUV�DQG�VHH�WKDW�DOO�OHWWHUV�DUH�UHSOLHG�ZLWKRXW�GHOD\��
�� $OO� LQZDUG� OHWWHUV�PXVW�EH�UHJLVWHUHG� LQ�WKH� LQZDUG� OHWWHUV� UHJLVWHU�VKRZLQJ�WKH�GDWHV�	� OHWWHU�
QR��RI�UHSO\�ZLWK�D�FRS\�SODFHG�LQ�D�ILOH��
�� 6WDWLRQ�0DVWHUV�DUH�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RI�WKH� LQIRUPDWLRQ�FRQWDLQHG�LQ�DOO�RXWJRLQJ�
OHWWHUV��ZKLFK�WKH\�PXVW�VLJQ�SHUVRQDOO\��
�� 7KH�6WDWLRQ¶V� QDPH�PXVW� EH� VWDPSHG�RQ� DOO� UHWXUQV� DQG� OHWWHUV� DQG�RQ� HQYHORSHV� LQ�ZKLFK�
WKH\�DUH�GHVSDWFKHG��
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�� (YHU\� RXWZDUG� OHWWHU� PXVW� EH� QXPEHUHG�� GDWHG� DQG� PXVW� DOVR� EHDU� UHIHUHQFH� QR�� RI� WKH�
VXEMHFW��7KLV�PXVW�EH�DGKHUHG�WR�LQ�DOO�VXEVHTXHQW�FRUUHVSRQGHQFH�ZKHQ�UHSO\LQJ�WR�FRUUHVSRQGHQFH��
UHIHUHQFH�PXVW�EH�PDGH�WR�WKH�OHWWHU�QXPEHU�XQGHU�UHSO\��
�� /HWWHUV� IURP� WKH�SXEOLF�DVNLQJ� IRU� LQIRUPDWLRQ�PXVW�EH� UHSOLHG� WR�DV� SURPSWO\�DV�SRVVLEOH�� ,I�
WKHUH� LV� DQ\� GLIILFXOW\� LQ� VXSSO\LQJ� WKH� UHTXLUHG� LQIRUPDWLRQ�� WKH� UHFHLSW� RI� WKH� OHWWHU� PXVW� EH�
DFNQRZOHGJHG�DQG�PDWWHU�UHIHUUHG�WR�WKH�'50���
�� 65�'20�VKDOO�SURYLGH�PRGHO�GUDIW�RI�OHWWHUV��ZKLFK�DUH�IUHTXHQWO\�UHFHLYHG�DW�VWDWLRQV��XVLQJ�D�
PRGHO� GUDIW� ZLOO� HQVXUH� WKDW� ODQJXDJH� XVHG� LV� SROLWH�� UHVSHFWIXO� DQG� FRXUWHRXV�� ,W� VKRXOG� EH� ZULWWHQ�
OHJLEO\�DW�VWDWLRQV�QRW�KDYLQJ�FRPSXWHUV���
�� :KHQ� IRUZDUGLQJ� OHWWHUV�RU�FRPSODLQWV� IURP�VWDII�ZRUNLQJ�XQGHU� WKHP��6WDWLRQ�0DVWHUV�PXVW�
VXEPLW�WKHLU�RZQ�UHPDUNV��ZKLOH�IRUZDUGLQJ�VXFK�OHWWHUV��
�� /HWWHUV�UHFHLYHG�E\�WKH�6WDWLRQ�0DVWHU��SHUWDLQLQJ�WR�GHSDUWPHQWV�XQGHU�KLP�H�J��*RRGV�6KHG��
%RRNLQJ�3DUFHO�RIILFHV�HWF��PD\�EH�PDUNHG�E\�WKH�6WDWLRQ�0DVWHU�IRU�WKH�,Q�FKDUJH�FRQFHUQHG��EXW�WKH�
6WDWLRQ�0DVWHU�VKDOO�EH�SHUVRQDOO\�UHVSRQVLEOH�IRU�WKH�HDUO\�FRPSOLDQFH�RI�VXFK�OHWWHUV��
3OD\LQJ�RI�%DQGV�DQG�SUHVHQWDWLRQ�RI�*XDUGV�RI�+RQRXU�HWF��RQ�6WDWLRQ�SODWIRUP��
� 7KH�SOD\LQJ� RI� EDQGV� DQG� SUHVHQWDWLRQ� RI�*XDUG� RI�+RQRXU� HWF��� RQ� WKH�6WDWLRQ�3ODWIRUP� LV�
SURKLELWHG��H[FHSW�ZLWK�WKH�SULRU�SHUPLVVLRQ�RI�WKH�'50��
3URKLELWLRQ�DJDLQVW�3KRWRJUDSK\�)LOP�VKRRWLQJ�RQ�UDLOZD\�SUHPLVHV��
� 6XFK�3KRWRJUDSK\�)LOP�VKRRWLQJ� LV�VWULFWO\�SURKLELWHG�ZLWKLQ�6WDWLRQ� OLPLWV�DQG�RQ� WKH�UDLOZD\�
OLQHV��H[FHSW�ZLWK�WKH�SHUPLVVLRQ�RI�WKH�RIILFHUV�DXWKRULVHG�E\�UDLOZD\�DGPLQLVWUDWLRQ��
5HOLJLRXV�(GLILFHV�ZLWKLQ�WKH�UDLOZD\�OLPLWV��
� (PSOR\HHV� DUH� IRUELGGHQ� WR� RFFXS\� DQ\� SODFH� LQ� VWDWLRQ� DUHD� � IRU� SUD\LQJ� KROGLQJ� UHOLJLRXV�
IXQFWLRQV�VSHHFKHV��GLVFRXUVHV�HWF���WR�HUHFW�UHOLJLRXV�VWUXFWXUHV��HLWKHU�SHUPDQHQW�RU�WHPSRUDU\��RU�WR�
DGG� RU� DOWHU� DQ\� H[LVWLQJ� UHOLJLRXV� VWUXFWXUHV� RQ� UDLOZD\� ODQG�� ZLWKRXW� WKH� VDQFWLRQ� RI� WKH� *HQHUDO�
0DQDJHU��
� 6WDWLRQ�0DVWHUV�ZLOO�NHHS�FORVH�ZDWFK�DQG�SURPSWO\�UHSRUW�DQ\�YLRODWLRQ�RI�WKLV�LQVWUXFWLRQ��
1RUPDO�SHULRG�IRU�ZKLFK�6WDWLRQ�2SHUDWLQJ�5HJLVWHUV�DQG�5HFRUGV�DUH�UHTXLUHG�WR�EH�SUHVHUYHG��
� ��� ��������
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:25.,1*�2)�75$,16�
*HQHUDO��

1R�SHUVRQ�VKDOO�GULYH�D� WUDLQ�XQOHVV�KH� LV� LQ�SRVVHVVLRQ�RI�D�YDOLG�FHUWLILFDWH�RI�FRPSHWHQF\�
LVVXHG�E\�DQ�DXWKRUL]HG�RIILFHU��

�
1R�/RFR�3LORW��$VVLVWDQW�/RFR�3LORW�RU�ORFR�SLORW�RI�DQ\�VHOI�SURSHOOHG�YHKLFOH�VKDOO�EH�ERRNHG�WR�

ZRUN�D�WUDLQ�RU�WR�GULYH�D�YHKLFOH�XQWLO�KH�KDV�OHDUQW�WKH�URDG�DQG�VKDOO�JLYH�D�GHFODUDWLRQ�WKDW�KH�LV�IXOO\�
DFTXDLQWHG�ZLWK�LW��

�
)RU� WKLV�SXUSRVH�KH�ZLOO�EH�ERRNHG� WR�ZRUN� WKUHH� URXQG� WULSV�RQ�HDFK� VHFWLRQ� LQFOXGLQJ�RQH�

GXULQJ�QLJKW�EHIRUH�EHLQJ�SXW�WR�ZRUN�WKH�WUDLQ�YHKLFOH�LQGHSHQGHQWO\��
��

([DPLQDWLRQ�RI�7UDLQV�
�

(DFK� WUDLQ� VKDOO� EH� H[DPLQHG� E\� FRPSHWHQW� SHUVRQ� IURP� WKH� UROOLQJ� VWRFN�HOHFWULFDO�
PDLQWHQDQFH�GHSDUWPHQW�EHIRUH�EHLQJ�RIIHUHG�IRU�SDVVHQJHU��JRRGV�RU�DQ\�RWKHU�VHUYLFH���

�
7KH�SXUSRVH�RI�WKH�H[DPLQDWLRQ� LV�WR�HQVXUH�WKDW�DOO� IXQFWLRQV�RI� WKH�WUDLQ�DQG�LWV�FRQVWLWXHQW�

FDUULDJHV�ZDJRQV� HWF� DUH� ZRUNLQJ� FRUUHFWO\�� SDUWLFXODUO\� VDIHW\� GHYLFHV� LQFOXGLQJ� EUDNH� V\VWHPV��
SDVVHQJHU�DODUP�±HWF�WR�EH�OLVWHG�E\�FRPSHWHQW�DXWKRULW\��

�
7KH�FRPSHWHQW�VWDII�VKDOO�VLJQ�D�FHUWLILFDWH�RI�VDIHW\�WHVW�LQGLFDWLQJ�GXUDWLRQ�RI�LWV�YDOLGLW\��
�

&ODVVLILFDWLRQ�RI�7UDLQV��
7UDLQV�DUH�HLWKHU�VFKHGXOHG�DV�VKRZQ�LQ�WKH�:RUNLQJ�7LPH�7DEOH�RU�QRQ�VFKHGXOHG�WUDLQV�DQG�

DUH�UXQ�RQ�WKH�IROORZLQJ�DFFRXQW����
7UDIILF�$FFRXQW��

�D� 0DLO��([SUHVV��3DVVHQJHU�7UDLQV�
�E� &RPPXWHU�WUDLQV�(08�'08�IRU�6XEXUEDQ��UHJLRQDO�� SDVVHQJHUV��
�F� 0LOLWDU\�6SHFLDOV�LQFOXGLQJ�WURRS�WUDLQV��
�E� 3DUFHO�WUDLQV�RI�FDUULDJH�RI�FRDFKLQJ�WUDIILF�RQO\��
�F� *RRGV�WUDLQV�IRU�PRYHPHQW�RI�FRQYHQWLRQDO�IUHLJKW�FDUJR��
�G� &RQWDLQHU�7UDLQV��
�H� 0L[HG�WUDLQV�FDUU\LQJ�ERWK�SDVVHQJHUV�DQG�IUHLJKW�

2WKHU�WUDLQV�WR�LQFOXGH�([KLELWLRQ�7UDLQV��0RELOH�+RVSLWDO�RQ�ZKHHOV�HWF��
(QJLQHHULQJ�$FFRXQW�

�� 8OWUDVRQLF�DQG�RWKHU�WUDFN�WHVWLQJ�WUDLQV��
�D�� 0DWHULDO�WUDLQV��
�E�� 7UDFN�PDLQWHQDQFH�WUDLQV�OLNH�7LH�7DPSLQJ�0DFKLQHV��5DLO�JULQGLQJ�WUDLQV�3456��

%&0��'*6�HWF���
�F��� :LULQJ�6SHFLDO���7RZHU�ZDJRQV��

0LVFHOODQHRXV�$FFRXQW��
�D� 6WDII�VKXWWOHV��
�E� :DWHU�VSHFLDOV��
�F� :RUNPHQ¶V�VSHFLDOV��
�G� $FFLGHQW�5HOLHI�7UDLQ��$57V��
�H� $FFLGHQW�5HOLHI�0HGLFDO�(TXLSPHQW��$50(V���
�I� &UDQH�6SHFLDOV��

7UDLQ�2UGHULQJ��6FKHGXOHG�SDVVHQJHU�WUDLQV�GR�QRW�UHTXLUH�WUDLQ�RUGHULQJ��
7UDLQ�DGYLFH� LV�QHFHVVDU\�RQO\�ZKHQ�WKHVH�DUH�UHTXLUHG�WR�EH�FDQFHOOHG��SXW�EDFN�RU�WKHUH� LV�

DQ\�FKDQJH�LQ�WKH�VFKHGXOH�VKRZQ�LQ�WKH�3XEOLF��:RUNLQJ�7LPH�7DEOH��
,Q�FDVH�RI�XQVFKHGXOHG�WUDLQV��WUDLQ�DGYLFH�VKRXOG�EH�LVVXHG��
7UDLQV�DUH�RUGHUHG�E\�&71/�LQ�FRQMXQFWLRQ�ZLWK�WKH�3RZHU�&RQWURO�DQG�RU�/REE\�6XSHUYLVRU��
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7UDLQ�3UHSDUDWLRQ��
7KH� WLPH�DW�ZKLFK� WUDLQ� LV� UHTXLUHG� WR�EH� LQ� UHDGLQHVV� LQ�DOO� UHVSHFWV� IRU�GHSDUWXUH� IURP� WKH�

VWDUWLQJ�VWDWLRQ�ZLOO�EH�ODLG�GRZQ�E\�WKH�'LYLVLRQDO�5DLOZD\�0DQDJHU�65�'20��
�,Q�FDVH�RI�SDVVHQJHU�WUDLQV��WKH�UDNH�GXO\�H[DPLQHG�DQG�ILW�LQ�DOO�UHVSHFWV�ZLWK�IXOO�FRPSOLPHQW�

RI�FRDFKHV��DW� OHDVW�WR�PHHW�UHVHUYDWLRQ�UHTXLUHPHQWV�IXOO\��VKRXOG�EH�SODFHG�RQ� WKH�SODWIRUP�ZHOO� LQ�
WLPH�WR�DOORZ�DOO�SUH�GHSDUWXUH�IXQFWLRQV�WR�EH�FRPSOHWHG���

7KHVH�LQFOXGH��
• /RDGLQJ�RI�PDLOV��ERRNHG�OXJJDJH��DQG�SDUFHOV��
• /RDGLQJ�RI�OLQHQ�
• 3DQWU\�FDU�SURYLVLRQV�
• :DWHULQJ��
• &RROLQJ�RI�$&�FRDFKHV��
• 'LVSOD\�RI�UHVHUYDWLRQ�FKDUWV�
• 'HSOR\PHQW�RI�WUDLQ�VWDII��
• $WWDFKLQJ�RI�ORFRPRWLYH�
7R� IDFLOLWDWH� SDVVHQJHUV� ERDUGLQJ�� JHQHUDOO\� � � DQ� LPSRUWDQW� ORQJ� GLVWDQFH� SDVVHQJHU� WUDLQ�

VKRXOG�EH�SODFHG�RQ� WKH�SODWIRUP����PLQXWHV����PLQXWHV�EHIRUH� LWV�VFKHGXOHG�GHSDUWXUH��GHSHQGLQJ�
XSRQ�WKH�WHUPLQDO�OD\RXW��

(YHU\� /RFR� SLORW� RI� D� WUDLQ� ZKLOH� VWDUWLQJ� IURP� WKH� VWDUWLQJ� VWDWLRQ� PXVW� YHULI\� DGHTXDF\� RI�
EUDNH�SRZHU�DV�FHUWLILHG� LQ�WUDLQ�H[DPLQDWLRQ�GRFXPHQW��,Q�DGGLWLRQ��KH�PXVW�FRQGXFW�D�³IHHO� WHVW´� WR�
HQVXUH� WKDW� WUDLQ�EUDNHV�UHVSRQG�WR�EUDNH�DSSOLFDWLRQ�� ,Q�FDVH�RI� IDLOXUH��KH�ZLOO� UHSRUW� WR� WKH�FRQWURO�
DQG�EULQJ�KLV�WUDLQ�WR�D�VWRS�DV�GLUHFWHG�E\�WKH�&RQWURO��7KH�WUDLQ�VKDOO�PRYH�RQO\�DIWHU�WKH�GHIHFW�KDV�
EHHQ�UHFWLILHG���
�

�
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0$56+$//,1*�
�
0DUVKDOOLQJ�
0DUVKDOOLQJ� LV� DWWDFKLQJ� RI� YHKLFOHV� RQ� D� WUDLQ� LQ� D� SUHGHWHUPLQHG� PDQQHU� WR� HQVXUH� WUDLQ� VDIHW\��
SURYLGH�RSHUDWLRQDO�H[SHGLHQF\�DQG�WR�PD[LPL]H�FXVWRPHUV�FRQYHQLHQFH�
0DUVKDOOLQJ�RI�0DLO�([SUHVV�3DVVHQJHU�7UDLQV���
�
7KH�JHQHUDO�SULQFLSOHV�NHSW�LQ�YLHZ�ZKLOH�PDUVKDOOLQJ�DUH�
� ,� 3RVLWLRQ� RI� XSSHU� FODVV� FRDFKHV�� ODGLHV� FRPSDUWPHQW�� GLQLQJ� FDU�LQ� UHVSHFW� RI� HDV\�
DFFHVVLELOLW\�1RUPDOO\�WKH���GLQLQJ�FDUV�RU�WKH�FDWHULQJ�FRPSDUWPHQWV��DLU�FRQGLWLRQHG�DQG�XSSHU�FODVV�
FRDFKHV�� VKDOO� EH� PDUVKDOOHG� LQ� WKH� PLGGOH� RI� WKH� WUDLQ� RU� DV� QHDU� WR� LW� DV� SRVVLEOH� DQG� ODGLHV�
FRPSDUWPHQW�ZLOO�EH�QHDU�*XDUG¶V�6/5��
� 1RQ�SDVVHQJHU�FDUU\LQJ�VWRFN�VKDOO�SUHIHUDEO\�EH�PDUVKDOOHG�QH[W�WR�WKH�HQJLQH�RU�LQ�WKH�UHDU�
RI� WKH� WUDLQ��GHILQLQJ� WKH�DUHD� IRU�VWDFNLQJ�� ORDGLQJ�DQG�XQORDGLQJ�RI�SDUFHOV�SDFNDJHV�DQG�PDLOV�RQ�
SODWIRUPV��
�
��� 7KH�0DUVKDOOLQJ�RI�6/5V�DQG�$QWL�7HOHVFRSLF�6WHHO�� %RGLHG� &RDFKHV� RQ� 3DVVHQJHU�
&DUU\LQJ�7UDLQV��
�
�D��0DUVKDOOLQJ�RI�0DLO�DQG�([SUHVV�WUDLQV��
�

��L��� ,Q� FDVH� RI� 6/5V� ZKLFK� KDYH� SDVVHQJHU� SRUWLRQ� RQ� RQH� VLGH�� OXJJDJH�FXP�EUDNH�
SRUWLRQ�RQ� WKH�RWKHU�� WKH�6/5�VKRXOG�EH�PDUVKDOOHG� LQ�VXFK�D�ZD\� WKDW� WKH� OXJJDJH�
DQG�EUDNH�SRUWLRQ�LV�WUDLOLQJ�RXWHUPRVW�RU�QH[W�WR�HQJLQH��

�LL��� ,Q� FDVH�RI� QHZ�GHVLJQ�RI�6/5V�ZLWK�3DVVHQJHU�SRUWLRQ� LQ� WKH�PLGGOH�� WKHVH� FDQ�EH�
SRVLWLRQHG�LQ�HLWKHU�ZD\��

�LLL�� ,Q�FDVH��DQWL�WHOHVFRSLF�VWHHO�ERGLHG�6/5�LV�PDUVKDOOHG�ZLWK�SDVVHQJHU�SRUWLRQ�QH[W�WR�
WKH�HQJLQH�RU� UHDU�6/5�ZLWK� WKH�SDVVHQJHU�SRUWLRQ� WRZDUGV� WKH�HQG�RI� WKH� WUDLQ�� WKH�
SDVVHQJHU�SRUWLRQ�RI�6/5�VKRXOG�EH�ORFNHG��

�LY�� ,Q� FDVH�RI� VKRUWDJH�RI�6/5V��DQ\�RWKHU� VXLWDEOH�FRDFKLQJ�YHKLFOH�RU�D�938�PD\�EH�
SURYLGHG�� DQG� LQ� FDVH�D� FRDFKLQJ� YHKLFOH� LV� DWWDFKHG� LWV� GRRUV� VKRXOG� EH� ORFNHG� WR�
HQVXUH�WKDW�SDVVHQJHUV�FDQ�QRW�RFFXS\�LW��

�Y��� +RZHYHU�RQ� WKH�0�*��� LI� LW� LV�QRW� IHDVLEOH� WR� SRVLWLRQ� WKH�6/5�DV�PHQWLRQHG� LQ� ,WHP�
�D��LL�� DERYH� GXH� WR� FRXSOHU� DUUDQJHPHQWV�PDUVKDOOLQJ�� DV� RSHUDWLRQDOO\� FRQYHQLHQW�
PD\�EH�DOORZHG��

�YL�� 7ZR� DQWL�WHOHVFRSLF� RU� VWHHO�ERGLHG� FRDFKHV� VKRXOG� EH� PDUVKDOOHG� LQVLGH� WKH� DQWL�
WHOHVFRSLF�RU�VWHHO�ERGLHG�6/5V�DW�ERWK�HQGV��

�YLL�� $IWHU� SURYLGLQJ� DQWL�WHOHVFRSLF� RU� VWHHO� ERGLHG�6/5V� � IRU�0DLO�([SUHVV� WUDLQV�� DOO� WKH�
DYDLODEOH�DQWL�WHOHVFRSLF�RU�VWHHO�ERGLHG�6/5V�VKRXOG�EH�XVHG�RQ�PDLQ�OLQH�SDVVHQJHU�
WUDLQV� DQG� DIWHU�PHHWLQJ� WKLV� UHTXLUHPHQW�� WKH� UHVW� VKRXOG� EH� XVHG� RQ� %UDQFK� /LQH�
3DVVHQJHU� WUDLQV��$QWL�WHOHVFRSLF� RU� VWHHO�ERGLHG�6/5V� VKRXOG� EH�PDUVKDOOHG� LQ� WKH�
VDPH�ZD\�DV�LQ�WKH�FDVH�RI�0DLO�([SUHVV�WUDLQV��

��E�� 0DUKVDOOLQJ�RI�6KRUW�6HUYLFH�WUDLQV��
� 7KH�5DLOZD\�%RDUG�KDV�SHUPLWWHG�PDUVKDOOLQJ�RI�WKUHH�FRDFKHV�LQ�IURQW�DQG�UHDU�RI�WKH�6/5�RQ�
VKRUW�WUDLQV��SURYLGHG�WKH\�KDYH�ZRUNLQJ�EUDNHV�DQG�VXEMHFW�WR�WZR�HQG�FRDFKHV�DW�HLWKHU�VLGH�DUH�DQWL�
WHOHVFRSLF��$Q�,QVSHFWLRQ�&DUULDJH�PD\�EH�DWWDFKHG�DV�IRXUWK�WUDLOHU�FRDFK�RQ�VXFK�WUDLQV��
�F�� 1RQ�3DVVHQJHU�&RDFKHV��
� 93V� /5V�� :/550V� DQG� RWKHU� FRDFKLQJ� YHKLFOHV�� ZKLFK� GR� QRW� FDUU\� SDVVHQJHUV� PD\� EH�
PDUVKDOOHG� DV� RSHUDWLRQDOO\� FRQYHQLHQW�� ,QVSHFWLRQ� FDUULDJH�� ZKHWKHU� DQWL�WHOHVFRSLF�VWHHO�ERGLHG� RU�
QRW�DQG�RFFXSLHG�RU�EHLQJ�ZRUNHG�HPSW\�PD\�EH�PDUVKDOOHG�DV�RSHUDWLRQDOO\�FRQYHQLHQW��
�G�� 5HVHUYHG�%RJLHV�DQG�6DORRQV�2FFXSLHG�E\�9,3��
� 5HVHUYHG� ERJLHV� RFFXSLHG� E\� SDVVHQJHUV� DQG� ,QVSHFWLRQ� &DUULDJHV�� 6DORRQV� RFFXSLHG� E\�
9,3V�VKRXOG�EH�WUHDWHG�DV���D�SDVVHQJHU�FRDFK�DQG�PDUVKDOOHG�DFFRUGLQJO\��
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� ,I� WKH\�DUH�DQWL�WHOHVFRSLF�RU�VWHHO�ERGLHG� WKH\�FDQ�EH�PDUVKDOOHG�DQ\ZKHUH�DV�RSHUDWLRQDOO\�
FRQYHQLHQW��,I�WKH\�DUH�ZRRGHQ�ERGLHG��WKH\�VKRXOG�EH�PDUVKDOOHG�LQVLGH�WKH�UHTXLUHG�QXPEHU�RI�DQWL�
WHOHVFRSLF�VWHHO�ERGLHG�FRDFKHV��
�H�� 6HFWLRQDO�7KURXJK�6HUYLFH�&RDFKHV��
� �L�� 6HFWLRQDO�WKURXJK�VHUYLFH�FRDFKHV��LI�WKH\�DUH�DQWL�� WHOHVFRSLF� RU� VWHHO�ERGLHG��

� PD\�EH�PDUVKDOOHG�DV�RSHUDWLRQDOO\�FRQYHQLHQW���
�
�I�� 32+�6LFN�FRDFKHV�UHWXUQLQJ�WR�6KRSV��
�

�L��� ,Q� WKH�FDVH�RI�32+�VLFN�FRDFKHV��ZKLFK�DUH�UHWXUQHG� WR�VKRSV�IRU�PDMRU�UHSDLUV�DQG�
DUH� DWWDFKHG� WR� SDVVHQJHU� WUDLQV�� VXFK� FRDFKHV� VKRXOG� EH� SURSHUO\� ORFNHG� DQG�
ZLQGRZV�VHFXUHG��VR�DV�WR�SUHYHQW�HQWU\�RI�DQ\�SDVVHQJHU�LQWR�WKHVH�FRDFKHV��,Q�WKDW�
FDVH�� LW� LV� QRW� QHFHVVDU\� WR� DWWDFK� WKHVH� FRDFKHV� DFFRUGLQJ� WR� VDIHW\� PDUVKDOOLQJ�
LQVWUXFWLRQV�DQG�FDQ�EH�DWWDFKHG�QH[W�WR�WKH�WUDLQ�HQJLQH�RU�UHDUPRVW�DV�FRQYHQLHQW��,I�
IRU�DQ\�UHDVRQ�� LW� LV�QRW�SRVVLEOH�WR� ORFN�XS�WKHVH�FRDFKHV��VXFK�FRDFKHV�VKRXOG�EH�
WUHDWHG�OLNH�RWKHU�SDVVHQJHU�FRDFKHV�LQ�WKH�WUDLQ�IRUPDWLRQ�DQG�VKRXOG��WKHUHIRUH��EH�
PDUVKDOOHG�LQVLGH�WKH�UHTXLUHG�QXPEHU�RI�DQWL�WHOHVFRSLF�VWHHO�ERGLHG�FRDFKHV��

�LL��� ,W� LV� DOVR� GHVLUHG� WKDW� WKH� DERYH� LQVWUXFWLRQ� RQ� VDIHW\� PDUVKDOOLQJ� RI� SDVVHQJHU�
FDUU\LQJ� WUDLQV� VKRXOG� EH� PDGH� NQRZQ� WR� DOO� WKH� VWDII� DQG� RIILFHUV� FRQFHUQHG� DQG�
WKHVH�VKRXOG�EH�IROORZHG�VWULFWO\��

�
%ORFN�5DNH�&RPSRVLWLRQ��
)RU� EORFN� UDNH� FRPSRVLWLRQ� DQG�PDUVKDOOLQJ� RUGHU�� 
1RUPDO� FRPSRVLWLRQ� DQG�PDUVKDOOLQJ� RUGHU� DQG�
UDNH�OLQN�RI�SDVVHQJHU�WUDLQV
�DUH�LVVXHG�E\�&20V�RI�UHVSHFWLYH�UDLOZD\V�IURP�WLPH�WR�WLPH��
�
0L[HG�7UDLQV��
&ODVVLI\LQJ�D�SDVVHQJHU�FDUU\LQJ�WUDLQ�DV�D�PL[HG�WUDLQ�QHHGV�DXWKRUL]DWLRQ�E\�&20��
2Q� VXFK� D� WUDLQ�� FRDFKLQJ� DQG� JRRGV� VWRFN� VKDOO� QRUPDOO\�� UHPDLQ� LQ� RQH� EORFN� �H[FHSW� ZKHUH� D�
GHYLDWLRQ�LV�SHUPLWWHG��DQG�WKHLU�PDUVKDOOLQJ�ZLOO�DOVR�EH�ODLG�GRZQ�E\�WKH�&20��
1RUPDOO\�JRRGV�VWRFN�VKRXOG�EH�DWWDFKHG�QH[W�WR�HQJLQH�DQG�FRDFKLQJ�VWRFN�LQVLGH�WKH�UHDU�EUDNH�YDQ��
$WWDFKLQJ�RI�)RXU�:KHHOHUV�RQ�3DVVHQJHU��DQG�0L[HG�7UDLQV��
�

���� 5XOHV� RQ� WKH� VXEMHFW� FRQWDLQHG� LQ�*5������ DQG� LQ� WKH� FXUUHQW�:RUNLQJ�7LPH�7DEOH�
VKRXOG�EH�IROORZHG��

���� 2Q� 0*� DQG� 1*� WKH� VLQJOH� HPSW\� RU� ORDGHG� �� ZKHHOHU� PXVW� QRW� EH� PDUVKDOOHG�
EHWZHHQ�DQ�HQJLQH�DQG�ERJLH�YHKLFOH�ZDJRQ�RU�EHWZHHQ�WZR�ERJLHV��ZDJRQV��

��� +RZHYHU��RQ�%*�WKH�DERYH�UHVWULFWLRQV�GR�QRW�DSSO\�WR�PDWFK�WUXFNV�DORQJ�ZLWK�%UHDN�
'RZQ� WUDLQV� DQG� ZKHQHYHU� XQGHU� VSHFLDO� LQVWUXFWLRQV� IRXU�ZKHHOHG� EUDNH�YDQ� LV�
DWWDFKHG�QH[W�WR�HQJLQH�SURYLGHG�WKDW�VXFK�VWRFN�LV�ILWWHG�ZLWK�FHQWHU�EXIIHU�FRXSOHUV���

$WWDFKLQJ�RI�9HKLFOHV�RXWVLGH�WKH�5HDU�%UDNHYDQ���
�9HKLFOHV�RXWVLGH�WKH�UHDU�%UDNHYDQ�FDQ�EH�DWWDFKHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�RI�WKH�IROORZLQJ�
65V��
$WWDFKLQJ�RI�YHKLFOHV�LQ�UHDU�RI�%UDNHYDQ�LQ�IXOO\�YDFXXP�WUDLQ��
$WWDFKLQJ�RI�SRZHU�SODQW�ERJLHV� �
$WWDFKLQJ�RI�GDPDJHG�YHKLFOHV��
�
�
�
�
�
�
�
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0DUVKDOOLQJ�&KDUW�IRU�3DVVHQJHU�0L[HG�*RRGV�7UDLQV��
6�1R� 7\SH�RI�6WRFN� 0DUVKDOOLQJ�RUGHU�
�� (PSW\� FRDFKLQJ� VWRFN�� FRYHUHG�

PRWRU�WUXFNV�HWF��
$V� RSHUDWLRQDOO\� FRQYHQLHQW� EXW� SUHIHUDEO\�
PDUVKDOOHG�DV�RXWHUPRVW�YHKLFOH�DW�HLWKHU�HQG��
�

�� 0RWRU� FDU� HWF�� ORDGHG� LQ� RSHQ� ZDJRQV�
FRYHUHG�ZLWK�ZDJRQ�VKHHWV��

,Q� WKH� UHDU� RI� WKH� 7UDLQ� HLWKHU� DV� D� ODVW� YHKLFOH� RU�
LQVLGH�WKH�UHDU�EUDNH�YDQ�

�� %DQNLQJ�(QJLQH� (a) 2Q�DVFHQGLQJ�JUDGLHQWV�LQ�UHDU�RI�WUDLQ��
(b) 2Q�GHVFHQGLQJ�JUDGHV�LQ�IURQW��
(c) %RWK�JUDGLHQWV�LQ�TXLFN�VXFFHVVLRQ��LI�DQ\��WKHQ�LQ�

IURQW��
�

$77$&+0(17�2)�'($'�/2&2027,9(6�
�

�5DLOZD\�%RDUG¶V�OHWWHU������1R������6DIHW\�$	5��������GDWHG������������DQG���1R������0�/����������
GDWHG���� � � �0DUFK�������
�
,�� &RQGLWLRQV�IRU�DWWDFKPHQW�RI�GHDG�ORFRPRWLYH���
�

L� &HUWLILFDWH� IRU� µ)LW� WR� UXQ� LV� LVVXHG� E\� 6HFWLRQ� (QJLQHHU�/RFR� ,QVSHFWRU�3RZHU�
&RQWUROOHU�IRU�3DVVHQJHU�*RRGV�WUDLQ��

LL�� 0D[LPXP�SHUPLVVLEOH�VSHHG�RI�WKH�WUDLQ�VKDOO�QRW�EH�OHVV�WKDQ�PD[LPXP�SHUPLVVLEOH�
VSHHG�RI�WKH�GHDG�ORFRPRWLYH�

LLL�� $UUDQJHPHQWV� KDYH� EHHQ� PDGH� WR� HQVXUH� WKDW� EUDNHV� FDQ� EH� DSSOLHG� RQ� GHDG�
� ORFRPRWLYHV�LQ�V\QFKURQL]DWLRQ�ZLWK�ZRUNLQJ�ORFRPRWLYHV�
L� � 5XQQLQJ� RI� GRXEOH�WULSOH� KHDGHG� LV� SHUPLVVLEOH� RQ� WKH� VHFWLRQ� RYHU� ZKLFK� WKH� GHDG�

� ORFRPRWLYH�LV�WR�EH�KDXOHG��
LL� � :KHQ�D�GHDG�HOHFWULF�ORFRPRWLYH�KDV�WR�EH�PRYHG�RQ�D�QRQ�HOHFWULILHG�VHFWLRQ��VSHFLDO�

� FKHFN�VKDOO�EH�PDGH�UHJDUGLQJ� LWV� LQIULQJHPHQW�WR�WKH�VFKHGXOH�RI�PD[LPXP�PRYLQJ�
� GLPHQVLRQV���,Q�WKH�FDVH�RI�DQ\�LQIULQJHPHQW��WKH�GHDG�ORFRPRWLYH�VKDOO�EH�WUHDWHG�DV�
� DQ�2'&��

LLL� � $V�D�ILQDO�FKHFN��WKH�FRXSOHG�ORFRV�VKRXOG�EH�UXQ�IRU�DERXW�����PHWHUV�DQG�WKH�GULYHU�
VKDOO� FKHFN� IRU� DQ\� DEQRUPDO� ULVH� LQ� WKH� WHPSHUDWXUH� RI� WKH� ZKHHOV� RI� WKH� GHDG�
ORFRPRWLYH�DQG�VKDOO�DOVR�FKHFN�LW�DW�VXEVHTXHQW�VWRSV�GXULQJ�WKH�MRXUQH\��

LY� � ,Q� DGGLWLRQ� WR� IUHLJKW�SDVVHQJHU� WUDLQV�� D� GHDG� ORFRPRWLYH� FDQ� DOVR� EH� DWWDFKHG� WR�
0DLO�([SUHVV�WUDLQV�LQFOXGLQJ�6XSHUIDVW�WUDLQV�EXW�H[FOXGLQJ�5DMGKDQL�DQG�6KDWDEGL�LI�
WKH� ORFRPRWLYH�EUDNHV� LQFOXGLQJ�SURSRUWLRQDWH�EUDNHV�DUH�RSHUDWLRQDO�DQG�PD[LPXP�
SHUPLVVLEOH�VSHHG�RI�WKH�ORFRPRWLYH�LV�QRW�OHVV�WKDQ�WKH�ERRNHG�VSHHG�RI�WKH�WUDLQ�LQ�
ZKLFK�LW� LV�EHLQJ�DWWDFKHG���/RFRV�ZLWK� LQRSHUDWLYH�EUDNHV�FDQ�EH�DWWDFKHG�VXEMHFW�WR�
WKH� EUDNH� SRZHU� RI� WKH� WUDLQ� EHLQJ� ZLWKLQ� WKH� SHUPLVVLEOH� OLPLWV�� � /RFRPRWLYH� ZLWK�
GHIHFWV�LQ�XQGHUJHDU�HTXLSPHQW�FDQ�EH�DWWDFKHG�RQO\�LQ�IUHLJKW�WUDLQV��

�
,,�� $WWDFKLQJ�KDXOLQJ�RI�GHDG�ORFRPRWLYHV�E\�0DLO�([SUHVV�6XSHU�IDVW�3DVVHQJHU�WUDLQV����
�

L�� 2QO\�RQH�GHDG�ORFRPRWLYH��GLHVHO�HOHFWULF��FDQ�EH�DWWDFKHG��
LL�� %UDNH�SRZHU�RI�WKH�WUDLQ�VKRXOG�EH������H[FOXGLQJ�GHDG�ORFRPRWLYH�
L� � $V� IDU� DV� SRVVLEOH�� EUDNH� VKRXOG� ZRUN� RQ� GHDG� ORFRPRWLYH�� � +RZHYHU�� LI� LW� LV� QRW�

� SRVVLEOH�� WKHQ� LQ� WKH� FDVH� RI� DLU�EUDNHG� WUDLQ�� EUDNH� SLSH� DQG� IHHG� SLSH� RI� ZRUNLQJ�
� ORFRPRWLYH� VKDOO� EH� FRQQHFWHG� WR� EUDNH� SLSH� DQG� IHHG� SLSH� RI� WUDLOLQJ� VWRFN� DQG�
� GHDG�ORFRPRWLYH�ZLOO�ZRUN�DV�SLSHG�YHKLFOH��

�
� ,Q� WKH� FDVH� RI� YDFXXP� EUDNHG� WUDLQ�� YDFXXP� SLSH� RI� ORFRPRWLYH� VKDOO� EH� FRQQHFWHG� ZLWK�
YDFXXP�WUDLQ�SLSH�RI�WUDLOLQJ�VWRFN�DQG�WKH�GHDG�ORFRPRWLYH�VKDOO�EH�WUHDWHG�DV�D�SLSHG�YHKLFOH���,I�WKH�
ORFRPRWLYH�LV�ILWWHG�ZLWK�SXUH�DLU�EUDNHG�V\VWHP�DQG�YDFXXP�SLSH�LV�QRW�SURYLGHG�RQ�ORFRPRWLYH�WKHQ�LW�
VKRXOG�EH�DWWDFKHG�ZLWK�DLU�EUDNHG�WUDLQV�RQO\��

�
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,,,�� $WWDFKLQJ�+DXOLQJ�RI�GHDG�ORFRPRWLYHV�E\�JRRGV�WUDLQV��
�
� 0RYHPHQW�RI�PD[LPXP�WKUHH�ORFRPRWLYHV����ZRUNLQJ���GHDG��ZLWK�ORDG�LV�SHUPLVVLEOH�VXEMHFW�

WR�REVHUYDWLRQV�RI�DOO�UHVWULFWLRQV�RQ�RSHUDWLRQ�RI�GRXEOH�WULSOH�KHDGHG�ZRUNLQJ�ORFRPRWLYHV�LQ�
WKH�VHFWLRQ�SURYLGHG�WKDW�EUDNHV�LQ�GHDG�ORFRPRWLYHV�DUH�RSHUDWLRQDO��

�
� 7KH� DERYH� LQVWUXFWLRQV� VKRXOG� EH� VWULFWO\� IROORZHG� DQG� LW� LV�� WKHUHIRUH�� DGYLVHG� WKDW� WKHVH�

JXLGHOLQHV�EH�VXSSOHPHQWHG�LQ�WKH�UHVSHFWLYH�6XEVLGLDU\�5XOHV�DOVR��
�
,9�� (VFRUWLQJ�RI�GHDG�/RFRPRWLYHV���
� (VFRUWLQJ�RI�ORFRPRWLYHV��GLHVHO�DV�ZHOO�DV�HOHFWULF��DWWDFKHG�WR�IUHLJKW�DQG�SDVVHQJHU�FDUU\LQJ�
WUDLQV� LV� QRW� QHFHVVDU\� LI� WKH� EUDNHV� LQFOXGLQJ� SURSRUWLRQDWH� DUH� IXOO\� RSHUDWLRQDO� DQG� WKH� GHDG�
ORFRPRWLYH� LV�DWWDFKHG�QH[W� WR�WKH�WUDLQ�HQJLQH�� �7KH�GHDG� ORFRPRWLYH�ZLOO�FRQWLQXH�WR�EH�HVFRUWHG� LI�
DWWDFKHG�LQ�WKH�UHDU�RI�EUDNH�YDQ�RU�KDV�GHIHFW�LQ�XQGHUJHDU�HTXLSPHQW��
�
0HGLFDO�5HOLHI�9DQ��
&DQ�EH�UXQ�ZLWKRXW�EUDNH�YDQ��/RFDO�65�VKRXOG�EH�IROORZHG�IRU�*KDW�6HFWLRQ��
,QVSHFWLRQ�&DUULDJHV�DWWDFKHG�WR�/LJKW�(QJLQH��
0D[LPXP�WKUHH�LQVSHFWLRQ�FDUULDJHV�RFFXSLHG�E\�WKH�RIILFHUV�FDQ�EH�DWWDFKHG����,Q�FDVH�PRUH�WKDQ���
,QVSHFWLRQ�FDUULDJHV�DUH�DWWDFKHG��UXOHV�UHJDUGLQJ�UXQQLQJ�RI�JRRGV�WUDLQV�ZLWKRXW�EUDNH�YDQ�ZLOO�DSSO\��
$WWDFKLQJ�RI�7UDYHOOLQJ�&UDQHV��

� 3URYLVLRQV�RI�*	65������VKRXOG�EH�IROORZHG��
�
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)5(,*+7�23(5$7,21�
�

,PSRUWDQFH�RI�)UHLJKW�2SHUDWLRQ��
7KH�IUHLJKW�EXVLQHVV�LV�WKH�PDMRU�VRXUFH�RI�UHYHQXH�IRU�WKH�,QGLDQ�5DLOZD\��
0DLQ�DFWLYLW\�FHQWUHV�RI�)UHLJKW�RSHUDWLRQ�LQFOXGH�WHUPLQDOV��\DUGV��FRQWURO�RIILFH�DQG�VWDWLRQV���
,�� %URDG�&ODVVLILFDWLRQ�RI�*RRGV�7UDLQV��
��� (QG�WR�(QG��
7UDLQV�� JHQHUDOO\� UXQ� IURP� WKH� WUDLQ�RULJLQDWLQJ� 7HUPLQDO� WR� WKH� ILQDO� GHVWLQDWLRQ�� 7KLV� LV� DQ� H[SUHVV�
VWUHDP�RI�IUHLJKW�WUDLQV�DQG�GRHV�QRW�UHTXLUH�DQ\�VWRSSDJH�HQ�URXWH��H[FHSW�IRU�FUHZ�FKDQJH��
6XFK�WUDLQV�ZLOO�QRUPDOO\�LQFOXGH�FRQWDLQHU�WUDLQV��DLU�EUDNHG�EORFN�UDNHV�IRU�VLQJOH�GHVWLQDWLRQ��7KHVH�
WUDLQV�DUH�SODQQHG�WR�UXQ�OLNH�QRQ�VWRS�5DMGKDQL�WUDLQV�DQG�PD\�KDYH�D�IL[HG�WLPHWDEOH�DQG�JXDUDQWHHG�
WUDQVLW�WLPH��7KLV�JURXS�PD\�LQFOXGH�WUDLQV�RI�SULYDWH�IUHLJKW�RSHUDWRUV��
2WKHU� WKURXJK� WUDLQV� ±$UH� DOVR� EORFN� UDNHV� RU�PD\� KDYH� WZR� RU� PRUH� GHVWLQDWLRQV� RQ� WKH� VDPH� RU�
DGMDFHQW�VHFWLRQ��7KHVH�PD\�KDYH�FRQYHQWLRQDO�ERJLH�VWRFN�
��� :RUN�7UDLQV��6KXQWLQJ�7UDLQV��3LORWV�HWF���
7KHVH� WUDLQ� PRYHPHQWV� DUH� IRU� VKRUW� GLVWDQFHV� IRU� FOHDUDQFH� RI� GDPDJHG� ZDJRQV� PDGH� ILW� RU� IRU�
VXSSO\�UHPRYDO�RI�UDNHV�WR�DQG�IURP�WKH�VLGLQJV�RU�LPSRUWDQW�WHUPLQDOV�VHUYHG�E\�D�\DUG��
��� 'HSDUWPHQWDO�WUDLQV��
� 7KHVH�LQFOXGH�0DWHULDO�7UDLQV��7UDFN�PDLQWHQDQFH�WUDLQV��%DOODVW� WUDLQV��5HOLHI�7UDLQV��:LULQJ�
6SHFLDO��&UDQH�6SHFLDOV�HWF��DUH�NQRZQ�DV�GHSDUWPHQWDO�WUDLQV��
,,�� &RPSOH[LW\�RI�)UHLJKW�RSHUDWLRQV��
)UHLJKW�RSHUDWLRQ�LV�JHQHUDOO\�PRUH�FRPSOH[�WKDQ�SDVVHQJHU�WUDLQ�RSHUDWLRQV�IRU�WKH�IROORZLQJ�UHDVRQV��
�� 7KH� FKDQJLQJ� SDWWHUQ� DQG� IOXFWXDWLRQV� LQ� GHPDQG� IRU� UDNHV�ZDJRQV� GXH� WR� FKDQJHV� LQ� WKH�
OHYHO�RI�SURGXFWLRQ��FKDQJHV�LQ�WKH�SDWWHUQ�RI�GLVWULEXWLRQ�DQG�FKDQJHG�FRQVXPSWLRQ�FHQWUHV���
�� 7KH� YDULHW\� RI� FRPPRGLWLHV� WR� EH� PRYHG�� ZLWK� GLIIHUHQW� FKDUDFWHULVWLFV� 	� W\SH� RI� ZDJRQV�
UHTXLUHG�
��� 3UHIHUHQWLDO�WUDIILF�VFKHGXOHV��UDWLRQDOLVDWLRQ�VFKHPH	�RWKHU�SXEOLF�SROLF\�UHJXODWLRQV��

i) 6HDVRQDO�YDULDWLRQV�LQ�GHPDQG�
ii) 7LPH�WDNHQ�LQ�ORDGLQJ�XQORDGLQJ±ZKHWKHU�PDQXDO�RU�PHFKDQLFDO�
iii) 7UDLQ�H[DPLQDWLRQ�6\VWHPV��

• (QG�WR�(QG�,QWHQVLYH�([DPLQDWLRQ�
• 3UHPLXP�HQG�WR�HQG�
• &�&��UDNH�

7KLV�LQ�WXUQ�UHVXOWV�LQ��6LFN�:DJRQ�GHWDFKPHQWV�	�DWWDFKPHQW�RI�ILW�ZDJRQV�IRU�FRPSOHWLQJ�WKH�UDNH�
FRPSRVLWLRQ��
��� )ROORZLQJ�LV�WKH�VHULHV�RI�RSHUDWLRQV�IRU�HPSW\�UDNHV�EHLQJ�RIIHUHG�IRU�ORDGLQJ���

• ([DPLQDWLRQ� �
• 6XSSO\�SODFHPHQW��
• /RDGLQJ�
• 'HVSDWFK�

��� )RU� LQZDUG� ORDGHG� WUDLQV�ZKLFK� DIWHU� SODFHPHQW� DQG� UHOHDVH� KDYH� WR� EH� EDFN� ORDGHG�DW� WKH�
VDPH� WHUPLQDO� RU� DW� RWKHU� ORFDWLRQ�� ZLWKGUDZDO� IURP� ORDGLQJ� SRLQWV� PD\� UHTXLUH� DQ� RXWZDUG�
H[DPLQDWLRQ�XQOHVV�WKH�UDNH�LV�ILW�IRU�URXQG�WULS�RU�IRU�D�SUHVFULEHG�GLVWDQFH��
2QFH�WKH�WUDLQ�LV�ILW�LQ�DOO�UHVSHFWV�DQG�FRPPHUFLDO�IRUPDOLWLHV�KDYH�EHHQ�FRPSOHWH�D�VHW�RI�DFWLYLWLHV�
DUH�LQLWLDWHG�WKHVH�LQFOXGH�±�

• 3UHSDUDWLRQ�RI�WUDLQ�GRFXPHQWV�
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• 7UDLQ�RUGHULQJ���
• $UUDQJLQJ�WUDLQ�FUHZ�	�ORFRPRWLYH��
• 0RQLWRULQJ�WUDLQ�PRYHPHQW��
• $UULYDO�DW�WKH�GHVWLQDWLRQ�
�

7KLV�F\FOLF�RSHUDWLRQ�UHTXLUHV�FRQVWDQW�PRQLWRULQJ�DQG�FR�RUGLQDWLRQ��
�
,,,�� 2UGHULQJ�RI�*RRGV�7UDLQ��

D�� (DFK� IUHLJKW�7UDLQ� LV�UHTXLUHG�WR�EH�RUGHUHG�WR�UXQ�XQGHU�D�XQLTXH�QXPEHU� �QDPH�RU�
7UDLQ�,'�IRU�PRQLWRULQJ�LWV�PRYHPHQW�WKURXJK�LQWHUPHGLDWH�GLYLVLRQV��]RQHV�HWF�DV�DOVR�
WR� IDFLOLWDWH� DOO� SURFHVVHV� DW� FRQWURO� RIILFHV�� \DUGV�� &	:� GHSRWV� VWDWLRQ� DQG�
&UHZ�*XDUG�ERRNLQJ�/REE\�3RZHU�&RQWUROOHU�7UDFWLRQ�/RFR�&RQWUROOHU��

E�� 7KH�PHVVDJH�IURP�'LYLVLRQDO�&RQWURO�WKDW�D�WUDLQ�LV�VFKHGXOHG�WR�OHDYH�IURP�D�6WDWLRQ�
RU� <DUG� DW� D� FHUWDLQ� WLPH�� � LV� NQRZQ� DV� WKH� 7UDLQ� 1RWLFH�� � 7KH�PHVVDJH� LV�� LQ� WXUQ�
IXUWKHU�FRQYH\HG�WR�DOO�FRQFHUQHG���7KH�DYDLODELOLW\�RI�VXLWDEOH��L��/RDG��LL��/RFRPRWLYH�
�LLL��&UHZ�*XDUG�DQG��LY���3DWK�KDV�WR�EH�NHSW�LQ�YLHZ�IRU�RUGHULQJ�RI�JRRGV�WUDLQV����

F�� &R�RUGLQDWLRQ� EHWZHHQ� WKH� 7UDIILF� &RQWUROOHU�DQG� WKH� 3RZHU� &RQWUROOHU� �WKH� VKHG�� LI�
IUHVK�SRZHU� LV� UHTXLUHG�� �� WKH�<DUG�6WDWLRQ��&	:�VWDII�DQG� WKH�&UHZ�*XDUG�ERRNLQJ�
OREE\�LV�WKXV�UHTXLUHG��

G�� 5HJXODU� FRQIHUHQFH�ZLWK� \DUGV�� WHUPLQDOV�� DQG� WKH� DGMRLQLQJ�'LYLVLRQ� LV� KHOG� E\� WKH�
&RQWURO� DQG� IRU� H[FKDQJH� RI� LQIRUPDWLRQ� UHJDUGLQJ� IRUHFDVW� RI� WUDLQV� LQ� \DUGV��
FRPSOHWLRQ� RI� ORDGLQJ�XQORDGLQJ� DW� VLGLQJV� HWF�� DQG� LQWHUFKDQJH� ZLWK� DGMRLQLQJ�
'LYLVLRQV�� � 7KLV� PRQLWRULQJ� VKRXOG� EH� HQIRUFHG� WKURXJK� )2,6� VR� WKDW� WLPH� RI� VWDII�
VSHQW�RQ�SKRQH�LV�UHGXFHG�DQG�PRUH�SURGXFWLYH�ZRUN�LV�GRQH�E\�EHWWHU�SODQQLQJ��

H�� &RQVWDQW�PRQLWRULQJ�IRU�H[SHGLWLQJ�ORDGLQJ�XQORDGLQJ�DW�PDMRU�VLGLQJV�JRRGV�VKHGV�LV�
DOVR�GRQH�E\�&RQWURO�DQG�WKH�6WDWLRQ�6WDII�IRU�HQVXULQJ�WKH�DYDLODELOLW\�RI�ORDG��

,9�� 3ODQQLQJ�RI�/RFRPRWLYHV��
D�� 3RZHU�3ODQ��
� 7KH�SRZHU�SODQ�LQGLFDWHV�WKH�GDLO\�DYHUDJH�QXPEHU�RI�ORFRV�UHTXLUHG�DQG�SODQQHG�IRU�IUHLJKW�
VHUYLFHV�VHFWLRQ�ZLVH�IRU�HDFK�GLYLVLRQ�
7KLV�EDUH�UHTXLUHPHQW�RI�/RFRV�IRU�7UDIILF�XVH�LV�FDOFXODWHG�RQ�WKH�EDVLV�RI�WKH�WUDIILF�WXUQ�URXQG�DQG�
DYHUDJH�QXPEHU�RI�WUDLQV�UXQ�RQ�HDFK�VHFWLRQ�
7KLV�UHSUHVHQWV�WKH�DYHUDJH�QXPEHU�RI�ORFRV�QHHGHG�RQ�WKH�'LYLVLRQ��
E�� /RFR�2XWDJH�DQG�/RFR�8WLOLVDWLRQ��
� /RFR�2XWDJH�PHDQV�WKH�DYHUDJH�QXPEHU�RI�ORFRV�DYDLODEOH�WR�WUDIILF�XVH�LQ�D�GD\�����KRXUV����
6LQFH�WKH�'LHVHO�DQG�(OHFWULF�/RFRV�KDYH�ORQJ�H[WHQGHG�UXQV�DQG�PD\�FRYHU�PDQ\�GLYLVLRQV�LQ�D�GD\��
WKH�SRVLWLRQ�PD\�EH�PDLQWDLQHG�JUDSKLFDOO\�IRU�WKH�HQWLUH�GXUDWLRQ����WR����KRXUV��WKH�ORFR�LV�RQ�OLQH�RQ�
WKH� 'LYLVLRQ�� 'LIIHUHQW� FRORXU� JUDSKLF� UHSUHVHQWDWLRQ� RQ�%DU� &KDUW� FDQ� UHSUHVHQW� WKH� WLPH� VSHQW� E\�
HDFK�/RFR�WR�VHUYH�DV�D�JRRG�0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP�H�J���D��WLPH�WDNHQ�E\�UXQQLQJ�WUDLQ��E��
WLPH�WDNHQ�IRU�&UHZ�&KDQJLQJ��F��WLPH�IRU�)XHOOLQJ��'LHVHO�/RFRV���G��WLPH�WDNHQ� IRU�/RFR� LQVSHFWLRQ�
�H��WLPH�IRU�UHSDLUV�RQ�OLQH��I��WLPH�IRU�/LJKW�(QJLQH�UXQQLQJ��J��WLPH�WDNHQ�IRU�6KXQWLQJ��K��WLPH�VSHQW�DW�
WHUPLQDO��GHVWLQDWLRQ��L��HQ�URXWH�GHWHQWLRQ��
� 7KXV��WKH�WRWDO�KRXUV�IRU�ZKLFK�WKH�YDULRXV�/RFRV�ZHUH�DYDLODEOH�IRU�7UDIILF�XVH�GLYLGHG�E\����
�QXPEHU�RI�KRXUV�LQ�D�GD\��ZRXOG�JLYH�WKH�/RFR�RXWDJH���
/RFR�RXWDJH� �(QJLQH�+RXUV�IRU�WUDIILF�XVH�
� � � �����
� /RFR� RXWDJH� FDQ� EH� SUHSDUHG� VHUYLFH�ZLVH�VKHG�ZLVH�UDLOZD\�ZLVH�� WUDFWLRQ� ZLVH� HWF�� � 7KH�
DFWXDO�/RFR�RXWDJH�VKRXOG�JHQHUDOO\�EH�DURXQG�WKH�WDUJHW�IL[HG�IRU�HDFK�'LYLVLRQ��
� +RZHYHU�� LW� VKRXOG� EH� DSSUHFLDWHG� WKDW� ZKLOH� WKH� WDUJHW� LV� EDVHG� RQ� DYHUDJH�� WKH� DFWXDO�
UHTXLUHPHQW�RI�/RFRV�PD\�IOXFWXDWH�GXH�WR�EXQFKLQJ�RI�WUDLQV��LQFUHDVH�LQ�WUDIILF�RU�GXH�WR�ERWWOHQHFNV�
RQ�DFFRXQW�RI�RSHUDWLRQDO�UHDVRQV��HTXLSPHQW�IDLOXUH�RU�DIWHU�HIIHFW�RI�LQWHUUXSWLRQ�WR�WUDIILF��
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F�� &RQWURO�RI�2SHUDWLQJ�'HSDUWPHQW�RQ�/RFR�UXQQLQJ��
� (OHFWULF� DQG� 'LHVHO� /RFRV� DUH� PDLQWDLQHG� E\� WKH� UHVSHFWLYH� /RFR� 6KHGV� DQG� /RFRV� RQFH�
WXUQHG� RXW� RI� VKHG� DUH� DYDLODEOH� IRU� XWLOLVDWLRQ� IRU� D� QXPEHU� RI� GD\V� WLOO� SUHVFULEHG�
PDLQWHQDQFH�LQVSHFWLRQ�VFKHGXOH�LV�GXH�LQ�WKH�VKHG�RU�WKH�ORFRV�UHTXLUH�RXW�RI�FRXUVH�UHSDLUV���7KXV��
ZKLOH� WKH�RSHUDWLQJ� VWDII� KDV� WKH�RSHUDWLRQDO� FRQWURO� RYHU�XWLOLVDWLRQ�RI�/RFRV�DV�ZHOO� DV� IOH[LELOLW\� RI�
XVLQJ�WKH�/RFRV�DV�SHU�RSHUDWLRQDO�UHTXLUHPHQW��WKH\�KDYH�WR�NHHS�LQ�YLHZ�WKH�PDLQWHQDQFH�LQVSHFWLRQ�
VFKHGXOHV�RI�WKH�/RFRV�DQG�VHQG�WKH�/RFRV�WR�WKH�6KHG�ZHOO�LQ�WLPH���2YHUGXH�UXQQLQJ�RI�ORFRV�VKRXOG�
EH�DYRLGHG�E\�VXLWDEO\�SODQQLQJ�WKH�WUDLQ�UXQQLQJ���6LPLODUO\��DOO�RXW�HIIRUWV�VKRXOG�EH�PDGH�WR�VHQG�WKH�
GHDG� ORFRV� RU� ORFRV� UHTXLULQJ� DWWHQWLRQ� LQ� WKH� KRPH� VKHG�� � 7KH� KDXOLQJ� FDSDFLW\� RI� WKH� /RFRV� DQG�
VSHFLDO�UHVWULFWLRQV�DV�MRLQWO\�DJUHHG�WR�E\�WKH�RIILFHUV�RI�RSHUDWLRQV�DQG�ORFR�GHSDUWPHQWV�VKRXOG�DOVR�
EH�DGKHUHG�WR��
� :KLOH� RSHUDWLQJ� GHSDUWPHQW� KDV� WR� RSWLPLVH� WKH� ZRUN� GRQH� E\� HDFK� /RFR� L�H�� PRYLQJ�
PD[LPXP� WUDIILF� ZLWK� WKH� PLQLPXP� QXPEHU� RI� /RFRV� E\� DGRSWLRQ� RI� RSHUDWLRQDO� VWUDWHJLHV� DQG�
LPSURYLQJ� WKH� HIILFLHQF\�� WKH� 6KHG� DQG� WKH� /RFR� RUJDQLVDWLRQ� VKRXOG� SURYLGH� RSWLPXP� QXPEHU� RI�
/RFRV� LQ� JRRG� IHWWOH�� NHHSLQJ� LQ� YLHZ� WKH� WUDIILF� QHHGV� DV� VKRUWDJH� RI� /RFRV� FDQ� OHDG� WR� WUDQVSRUW�
ERWWOHQHFNV�DQG�LQDELOLW\�WR�PRYH�WKH�H[LVWLQJ�DQG�SRWHQWLDO�WUDIILF��
� $ORQJ�ZLWK�WKH�DYDLODELOLW\��UHOLDELOLW\��VDIHW\�DQG�SUHGLFWDELOLW\�KDYH�WR�EH�DLPHG���/RFR�IDLOXUHV��
/RFR�WURXEOHV�HQ�URXWH�DQG�LQHIIHFWLYH�ORFRV�VKRXOG�EH�NHSW�WR�WKH�EDUH�PLQLPXP��
� %DODQFLQJ�RI�/RFRV�LV�DOVR�UHTXLUHG�WR�EH�GRQH�L�H��/RFRV�ZLWKRXW� ORDGV�PD\�EH�VHQW�WR�RWKHU�
'LYLVLRQV�ZKHUH�WKH\�DUH�UHTXLUHG��
�5HGXFWLRQ� LQ� WHUPLQDO�GHWHQWLRQV�DQG� LQFUHDVLQJ�DYHUDJH� VSHHG�RI�JRRGV� WUDLQV�ZRXOG�VXEVWDQWLDOO\�
LPSURYH�HQJLQH�XWLOLVDWLRQ��
G�� $YDLODELOLW\�RI�(QJLQH�&UHZ�DQG�*XDUG��
5XQQLQJ�VWDII�IRU�*RRGV�RSHUDWLRQV�DUH�JHQHUDOO\�ERRNHG�RQ�WKH�SULQFLSOH�RI�ILUVW�LQ�DQG�ILUVW�RXW���
%DODQFLQJ�RI�&UHZV�*XDUGV�E\�VHQGLQJ�VWDII�VSDUH�LV�DOVR�UHTXLUHG�WR�EH�GRQH�LQ�FDVH�WKH�UXQQLQJ�RI�
WUDLQV�LV�QRW�HYHQ�LQ�ERWK�GLUHFWLRQV�RQ�D�VHFWLRQ��
H�� $YDLODELOLW\�RI�3DWK��
� 7KHRUHWLFDOO\��RQ�D�GRXEOH�OLQH�VHFWLRQ��D�*RRGV�7UDLQ�FDQ�DOZD\V�EH�UXQ�ZKHQ�ORDG��SRZHU�
DQG�FUHZ�DUH�DYDLODEOH�DQG�WKH�QH[W�EORFN�VHFWLRQ�LV�FOHDU��
� 2Q� VLQJOH� OLQH� VHFWLRQV� GHVSDWFKLQJ� D� WUDLQ� RXW� RI� SDWK�� ZLOO� EH� FRXQWHU� SURGXFWLYH�� GXH� WR�
0DLO�([SUHVV� %ORFNV�� 3HDN� WLPLQJV� RI� 6XEXUEDQ� RU�&RPPXWHU� WUDIILF�� 5HDGLQHVV� RI� WKH� LQWHUFKDQJH�
SRLQW�RU�WKH�WHUPLQDO�WR�DFFHSW�WKH�WUDLQV�DUH�WR�EH�NHSW�LQ�YLHZ�EHIRUH�SXVKLQJ�D�JRRGV�WUDLQ�DKHDG���,W�
LV�EHWWHU�WR�KDYH�GLUHFWLRQDO�IORZ�LI�SRVVLEOH��
� 0DVWHU�&KDUWV� LQFRUSRUDWLQJ�DOO�3DVVHQJHU�FDUU\LQJ� WUDLQV�DQG�UHDOLVWLF�JRRGV�WUDLQ�SDWKV�DUH�
SUHSDUHG� LQ� FRQVXOWDWLRQ� ZLWK� 2SHUDWLQJ� 2IILFHUV�� &RQWUROOHUV�� <DUG� 6WDII�� 3RZHU� &RQWUROOHU�� 6WDWLRQ�
0DVWHUV�RI�LPSRUWDQW�VWDWLRQV�HWF��LQ�RUGHU�WR��

L�� )LQG�RXW�OLQH�FDSDFLW\�RI�WKH�VHFWLRQ��
LL�� 7R�KLJKOLJKW�WKH�VHW�RI�VXLWDEOH�SDWKV�IRU�JXLGDQFH�RI�&RQWURO��ZKLFK�FDQ�EH�XVHG�IRU��

JRRGV�WUDLQ�RUGHULQJ�DOVR��
,LL� 7R�SUHSDUH�WHQWDWLYH�JRRGV�WUDLQ�WLPH�WDEOH�IRU�VHOHFWHG�H[SUHVV�VWUHDP�RI�WUDLQV��

I�� /REE\�6\VWHP��
� $�/REE\� LV� OLNH�D�&RQWURO�2IILFH� LQ� WKH� ILHOG�� � ,W� LV�HVWDEOLVKHG�ZLWK� WKH� WZLQ� DLP�RI� UHGXFLQJ�
HQJLQH� GHWHQWLRQ� DQG� FUHZ� GHWHQWLRQ� LQ� D� <DUG� RU� D� &UHZ� RU� HQJLQH� FKDQJLQJ� VWDWLRQ� E\� UHDOLVWLF�
RUGHULQJ�RI�WUDLQV�DQG�&UHZ�*XDUG�ERRNLQJ��
� �,W� LV� DGYDQWDJHRXV� WR� KDYH� D� FRPELQHG� &UHZ� DQG� *XDUG� ERRNLQJ� OREE\� VR� WKDW� ERWK� DUH�
DYDLODEOH� VLPXOWDQHRXVO\�� 7KH� OREE\� VXSHUYLVRUV�VWDII� FDQ� WDNH� IRUHFDVW� RI� D� WUDLQ� UXQQLQJ� IURP� WKH�
'HSXW\�&RQWUROOHU�6HFWLRQ�&RQWUROOHU�DORQJ�ZLWK�GHWDLOV�UHJDUGLQJ�WKH�QDPHV�RI�&UHZ��*XDUG�DQG�WKHLU�
VLJQLQJ�LQ�WLPH��ORFR�SDUWLFXODUV��ODVW�&	:�H[DPLQDWLRQ�HWF���
� �7KH\� FDQ�YHULI\� WKH�GDWHV�RI�/RFR�6FKHGXOHV� IURP� WKH�&KDUW�DYDLODEOH�ZLWK� WKHP�DQG� NHHS�
OLDLVRQ� ZLWK� WKH� 3RZHU� &RQWUROOHU�7/&�� 7KH\� DOVR� NHHS� ZDWFK� RQ� ³H[SHFW´� RI� WUDLQ� IRUPDWLRQ��
H[DPLQDWLRQ��UHDGLQHVV�HWF��DQG�E\�FRQVWDQW�FKDVLQJ��SODQQLQJ�DQG�XSGDWLQJ�RI�LQIRUPDWLRQ��WUDLQV�DUH�
RUGHUHG�RQ�UHDOLVWLF�H[SHFW��7UDLQV�PD\�EH�SXW�EDFN�RU�FDQFHOOHG�� LI� UHTXLUHG�DQG�&UHZ�ERRNLQJ�DQG�
HQJLQH�DOORFDWLRQ�FKDQJHG�SURPSWO\���
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� 6RPH�RYHUODSSLQJ�&UHZ�*XDUG�PD\�DOVR�EH�NHSW�LQ�WKH�/REE\�WR�WDNH�FDUH�RI�WKH�ODVW�PLQXWH�
DEVHQWHHLVP��6KXQWHUV�PD\�DOVR�EH�NHSW�LQ�WKH�/REE\�RI�ELJ�\DUGV�MXQFWLRQV�WR�DWWDFK��GHWDFK��DQG�UXQ�
URXQG�ORFRV�RU�WR�SXOO�WKH�7UDLQ�IURP�<DUGV�XSWR�WKH�&UHZ�FKDQJLQJ�SRLQWV��VR�DV�WR�DYRLG�ZDVWDJH�RI�
PDLQ�OLQH�/RFR�SLORWV��
� 7KH�SUH�GHSDUWXUH�GHWHQWLRQ� WR� WKH�&UHZ��&UHZ�KRXUV�EDODQFLQJ�� UHVFKHGXOLQJ�RI�/RFRV�DQG�
<DUG�GHWHQWLRQV�WR�/RFRV�FDQ�EH�WKRURXJKO\�PRQLWRUHG�E\�WKH�/REE\�DQG�UHPHGLDO�PHDVXUHV�WDNHQ��
9�� 5ROH�RI�9DULRXV�$JHQFLHV�LQ�)UHLJKW�2SHUDWLRQ��
/DUJH� QXPEHU� RI� DJHQFLHV� SOD\� LPSRUWDQW� UROH� LQ� IUHLJKW� RSHUDWLRQ�� 0DUVKDOOLQJ� <DUGV�� 7UDLQ�
([DPLQDWLRQ��/RFRPRWLYHV�DQG�/REELHV�KDYH�EHHQ�GLVFXVVHG�HOVHZKHUH�LQ�WKLV�0DQXDO���5ROH�RI�D�IHZ�
DJHQFLHV�LV�GLVFXVVHG�EHORZ�ZLWK�VSHFLDO�UHIHUHQFH�WR�IUHLJKW�RSHUDWLRQV��
L�� &RQWURO�2IILFH��
7KH�PDLQ�IXQFWLRQ�RI� WKH�&RQWURO�2IILFH� LV�SODQQLQJ��H[HFXWLRQ�DQG�UHYLHZ�ZLWK�DOO� WKH� WKUHH�DFWLYLWLHV�
JRLQJ�RQ�VLPXOWDQHRXVO\���
LL�� 3ODQQLQJ�LV�DLPHG�DW�IRUHFDVWLQJ�DQG�RSWLPLVLQJ�WKH�IROORZLQJ���

�� ,QWHUFKDQJH�
�� 7UDLQV�WR�EH�UXQ�VHFWLRQ�ZLVH�
�� 6XSSO\�RI�UDNHV��IRU�EXON�ORDGLQJ���
�� 5HOHDVH�RI�LQZDUG�ORDGHG�UDNHV�SODFHG�IRU�8QORDGLQJ�

� ,QIRUPDWLRQ�UHJDUGLQJ�WKH�IROORZLQJ�LWHPV�LV�JHQHUDOO\�UHTXLUHG�IRU�WKLV�SXUSRVH��
�D� �$QDO\VLV�RI�GLYLVLRQDO�ZDJRQ�KROGLQJ�
�E� 3RZHU�DYDLODELOLW\�
�F� $YDLODELOLW\�RI�ORDGV�
�G� 'LVSRVDO�RI�HPSW\�UDNHV��
�H� 'HPDQGV�IRU�ORDGLQJ�

� 7KH�SODQ�LV�PDGH�E\�&RQWURO�LQ�WKH�HDUO\�KRXUV�RI�PRUQLQJ�DQG�UHYLHZHG�E\�2SHUDWLQJ�2IILFHUV��
&KDQJHV� LQ� WKH� SODQ�� DV� GHHPHG� QHFHVVDU\� DUH� PDGH� DW� YDULRXV� VWDJHV� RQ� WKH� EDVLV� RI� XSGDWHG�
LQIRUPDWLRQ� UHFHLYHG� IURP� WKH� DFWLYLW\� FHQWUHV�� DGMDFHQW� GLYLVLRQV� DQG� LQVWUXFWLRQV� UHFHLYHG� IURP� WKH�
+HDG�4XDUWHUV��
LLL�� ([HFXWLRQ��
7KH�JRRGV�RSHUDWLRQ�SODQ�LV�H[HFXWHG�RQ�WKH�EDVLV�RI�DFWXDO�PDWHULDOLVDWLRQ��RI�WKH�IRUHFDVW�ZLWK�
VXLWDEOH�DGMXVWPHQWV�PDGH�IRU�VKRUW�IDOOV��H[FHVVHV��
<DUGV��/RFR�6KHGV��6WDWLRQV��7HUPLQDOV��/REELHV�DQG�7;5�GHSRWV�DUH�DFWLYHO\�LQYROYHG�LQ�H[HFXWLRQ�RI�
WKH�SODQ��
LY�� 5HYLHZ��
� 7KH� WUHQG� RI� WKH� GD\¶V� SRVLWLRQ� LV� UHYLHZHG� E\� WKH� &KLHI� &RQWUROOHUV� DQG� 2IILFHUV� LQ� WKH�
DIWHUQRRQ�� �'HWDLOHG�UHYLHZ�RI� WKH�SUHYLRXV�GD\¶V�SHUIRUPDQFH� LV�FDUULHG�RXW�HDUO\� LQ� WKH�PRUQLQJ�E\�
WKH�2SHUDWLQJ�2IILFHUV�ZLWK�WKH�IROORZLQJ�REMHFWLYHV��

�� $QDO\VLQJ� VKRUWIDOOV� RI� SUHYLRXV� GD\� WR� WDNH� UHPHGLDO�PHDVXUHV� DQG� SLQ�SRLQW�ZHDN�
VSRWV��

�� 3URYLGH�GDWD�IRU�SODQQLQJ�IRU�WKH�FXUUHQW�GD\��
7KH�PDLQ�IHDWXUHV�RI�SHUIRUPDQFH��ZKLFK�FDQ�EH�UHYLHZHG��LQFOXGH��

• ,QWHUFKDQJH�IDLOXUHV�
• 'LYLVLRQDO�:DJRQ�%DODQFH��:DJRQV�RQ�'LYLVLRQ��
• 7UDLQ�5XQQLQJ��
• 'LVSRVLWLRQ�RI�HPSWLHV�
• /RDGLQJ�DW�LPSRUWDQW�WHUPLQDOV�±�DQG�LQ�FDVH�RI�VKRUWIDOO��UHDVRQ�IRU�WKH�VDPH��
• 5HYLHZ�RI�XQXVXDO�RFFXUUHQFHV�
• ([DPLQDWLRQ�RI�&RQWURO�&KDUWV�
• 3DUWLFXODUV�RI�VWDEOHG�ORDGV�
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• <DUG�SHUIRUPDQFH�
• 8QORDGLQJ�RQ�'LYLVLRQ�
• 5HJLVWUDWLRQV�DQG�/RDGLQJ�
• 3RZHU�SRVLWLRQ��XWLOLVDWLRQ�RI�/RFRV�	�7HUPLQDO�GHWHQWLRQ�
• 6LFN�OLQH�ZRUNLQJ�
• 6SHFLDO�W\SH�RI�VWRFN�
• &OHDUDQFH�RI�SLHFHPHDO�ZDJRQV��VLFN�RU�RWKHUZLVH��IURP�URDGVLGH�VWDWLRQV��

9,�� +HDG�4XDUWHU¶V�5ROH�LQ�)UHLJKW�2SHUDWLRQV��
7KH� 'LYLVLRQ¶V� )UHLJKW� 2SHUDWLRQV� JHQHUDOO\� UHTXLUH� FORVH� FR�RUGLQDWLRQ� DQG� DVVLVWDQFH� IURP� RWKHU�
'LYLVLRQV�DQG�5DLOZD\V��:KLOH�GLUHFW�FRQWDFW�LV�DOVR�PDLQWDLQHG�E\�WKH�&RQWURO�DQG�2SHUDWLQJ�2IILFHUV�
RI�YDULRXV�'LYLVLRQV��WKH�=RQDO�+HDG�4XDUWHUV�SOD\�D�SLYRWDO�UROH�LQ�WKLV�UHVSHFW��6RPH�RI�WKH�IXQFWLRQV�
SHUIRUPHG�E\�WKH�+HDG�4XDUWHUV�DUH�VXPPDULVHG�EHORZ��
9,,�� 0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��
��� ,PSRUWDQW� LQIRUPDWLRQ� FRQFHUQLQJ� WKH� SRVLWLRQ� RI� )UHLJKW�2SHUDWLRQV� RQ� YDULRXV�'LYLVLRQV� RI�
5DLOZD\V�LV�REWDLQHG�WKURXJK�OLQH�DQG�VWRFN�UHSRUW�GDLO\�WHOHSKRQLFDOO\�RU�WKURXJK�)2,6�RU�7HOHSULQWHU�
RU�)$;� WR� WKH�+HDG�4XDUWHUV� �&HQWUDO�&RQWURO�� IURP�'LYLVLRQDO�&RQWURO�� �1RZ�PRUH�DQG�PRUH�]RQHV�
DQG�5DLOZD\�%RDUG��DUH�VKLIWLQJ�WR�)2,6�JHQHUDWHG�UHSRUWV��
� 7KLV�LQFOXGHV��ORDGLQJ�DQG�VWRFN�SRVLWLRQ��SDUWLFXODUV�RI�ROG�RXWVWDQGLQJ�DQG�IUHVK�UHJLVWUDWLRQ�
RI� LQGHQWV�� FDWHJRU\� ZLVH� SRVLWLRQ� RI� XQORDGLQJ�� WUDQVKLSPHQW�� <DUG� EDODQFHV�� LPSRUWDQW� \DUGV� DQG�
ZDJRQV� RQ� 'LYLVLRQV�� 7UDLQ� 5XQQLQJ� RQ� HDFK� VHFWLRQ�� DYHUDJH� VSHHG�� LQWHUFKDQJH� SRVLWLRQ��
/RFRPRWLYH�SRVLWLRQ�DQG�/RFRPRWLYH�XWLOL]DWLRQ�HWF���
� 7KH�SRVLWLRQ� LV� UHYLHZHG�DQG�DQDO\]HG�E\� WKH�&20�&)70��'\�&20��*RRGV���670��*RRGV��
&03(�5	/��DQG�&(/(��7KH�LPSRUWDQW�SRVLWLRQ�SHUWDLQLQJ�WR�YDULRXV�'HSDUWPHQWV�LV�FRQYH\HG�WR�WKH�
'HSDUWPHQWV�FRQFHUQHG�DV�ZHOO�DV� WKH�*HQHUDO�0DQDJHU��7KH�+HDG�4XDUWHU�2IILFH�DOVR�REWDLQV� WKH�
6WDWHPHQWV�DW�WKH�HQG�RI�HDFK�PRQWK�RU�ZKHQHYHU�UHTXLUHG�DQG�WKH�SHUIRUPDQFH�LV�FRPSDUHG�ZLWK��L��
7KH�7DUJHWV��LL��7KH�ILJXUHV�RI�WKH�SUHYLRXV�PRQWK��LLL��7KH�ILJXUHV�RI�WKH�FRUUHVSRQGLQJ�PRQWK�RI�WKH�
SUHYLRXV�\HDU�DQG��LY��WKH�EHVW�HYHU�UHFRUG�HWF��
� ,Q� DGGLWLRQ�� WKH� 6WDWLVWLFDO� %UDQFK� DOVR� SURYLGHV� 'DWD� WR� WKH� *HQHUDO� 0DQDJHU� DQG� WKH�
'HSDUWPHQWV�FRQFHUQHG�ZLWK�2SHUDWLRQV�IRU�GHWDLOHG�DQDO\VLV�DQG�UHYLHZ��
��� +HDG�4XDUWHUV�SOD\V�DQ�LPSRUWDQW�SDUW�LQ�SODQQLQJ�DQG�FR�RUGLQDWLQJ�IUHLJKW�RSHUDWLRQV��$IWHU�
GHWDLOHG�FRQIHUHQFH�ZLWK�WKH�2SHUDWLQJ�2IILFHUV��DQG�LQ�WHUPV�RI�5DLOZD\�%RDUGV�FXUUHQW�RSHUDWLQJ�
GLUHFWLYHV�+HDG�4XDUWHUV�LVVXHV�GLUHFWLRQV�DQG�LQVWUXFWLRQV�UHJDUGLQJ�WKH�IROORZLQJ�LWHPV��

�D� ,QWHUFKDQJH�WUDQVDFWLRQV��FDWHJRU\�ZLVH��
�E� /RDGLQJ�DQG�8QORDGLQJ�
�F� 7UDIILF� LQVLJKW� IURP� RWKHU� 5DLOZD\V�'LYLVLRQV� 7KLV� LQIRUPDWLRQ� LV� QRZ� DYDLODEOH� RQ�

)2,6�WHUPLQDO�ZKHUH�D�SLSH�OLQH�FDQ�EH�VHHQ�IURP�HQG�WR�HQG�DQG�H[SHFWHG�DUULYDO�RI�
WUDLQ�DW�GHVWLQDWLRQ�LV�DOVR�HVWLPDWHG�E\�)2,6�V\VWHP��

�G� &RQYH\LQJ�SULRULWLHV�IRU�WKH�GD\�DQG�VHWWLQJ�TXDQWLILHG�REMHFWLYHV�WR�EH�DFKLHYHG��
�H� 5HYLHZLQJ�WKH�ZRUN�GRQH�DW�WKH�LPSRUWDQW�DFWLYLW\�FHQWUHV�OLNH�<DUGV��7HUPLQDOV�HWF��
�I� 7UDLQ�DQG�7UDIILF�UHJXODWLRQ�LQ�FDVH�RI�DFFLGHQWV�HWF��
�J� &HUWDLQ� LWHPV�RI�*RRGV�2SHUDWLRQ�DUH�GLUHFWO\�FRQWUROOHG�E\�+HDG�4XDUWHUV�H�J��&R�

RUGLQDWLRQ� DQG� GLUHFWLRQV� UHJDUGLQJ� UDNH� /RDGLQJ� RI� SURJUDPPHG� DQG� FRPPLWWHG�
WUDIILF�� PRYHPHQW� RI� VSHFLDO� W\SH� RI� VWRFN�� PRYHPHQW� RI� RYHU� GLPHQVLRQHG�
FRQVLJQPHQWV��RXW�RI�WXUQ�DOORWPHQWV�DQG�DOORWPHQW�GHVSLWH�UHVWULFWLRQV�HWF���

9,,,�� 5DLOZD\�%RDUG¶V�&RQWURO�RQ�)UHLJKW�2SHUDWLRQV��
7KH�5DLOZD\�%RDUG�SURYLGHV�8QLW\�RI�&RQWURO�DQG�GLUHFWLRQ�IRU�WKH�IUHLJKW�RSHUDWLRQV���,W�DOVR�KDV�WKH�
LPSRUWDQW� UROH�RI� VXSHUYLVLRQ�DQG� FR�RUGLQDWLRQ��ZKLFK� LV� YHU\�PXFK�HVVHQWLDO� IRU�D�ELJ�QHWZRUN� OLNH�
,QGLDQ�5DLOZD\V��7KH�5DLOZD\�%RDUG¶V�&RQWURO�2IILFH�DOVR�UHPDLQV� LQ� FRQWDFW�ZLWK� WKH�+HDG�4XDUWHU�
�&HQWUDO� &RQWUROV�� RI� WKH� =RQDO� +HDG� 4XDUWHUV� DQG� ZDWFKHV� ORDGLQJ� DQG� PRYHPHQW� RI� LPSRUWDQW�
VWUHDPV� RI� WUDIILF�� OLNH� FRDO�� UDZ�PDWHULDO� IRU� VWHHO� SODQWV� �LURQ� RUH��� FHPHQW�� IRRG� JUDLQV�� IHUWLOLVHUV��
32/�� VXJDU��H[SRUW�RUHV�� FRQWDLQHU� WUDIILF�HWF�� � ,W�DOVR�ZDWFKHV� ORDGLQJ�� LQWHUFKDQJH��SRZHU�SRVLWLRQ��
JRRGV� WUDLQ� UXQQLQJ� RQ� LPSRUWDQW� VHFWLRQV� HWF�� WR� HQVXUH� WKDW� HDFK�5DLOZD\� IXOILOV� LWV� REOLJDWLRQ� DQG�
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RSWLPLVHV�WKH�XVH�RI�YDULRXV�DVVHWV��7KH�LWHPV�ZDWFKHG�DUH�PRUH�RU�OHVV�WKH�VDPH�DV�WKRVH�ZDWFKHG�
E\� WKH�=RQDO�+HDG�4XDUWHUV� LQ�UHVSHFW�RI� WKH�'LYLVLRQV��EXW�WKH�SHUVSHFWLYH� LV�ZLGHU��5DLOZD\�%RDUG�
SOD\V� DQ� LPSRUWDQW� FR�RUGLQDWLQJ� UROH� EHWZHHQ� YDULRXV� 5DLOZD\V� DQG� RWKHU� &HQWUDO� *RYHUQPHQW�
'HSDUWPHQWV�DQG�YLWDO�VHFWRUV�RI�(FRQRP\�FRQQHFWHG�ZLWK�5DLOZD\V��3ROLF\�IRUPXODWLRQ�DQG�3ODQQLQJ��
ZKLFK�KDYH�LPSRUWDQW�EHDULQJ�RQ�)UHLJKW�2SHUDWLRQV�LV�DOVR�WKH�PDMRU�IXQFWLRQ�RI�WKH�5DLOZD\�ERDUG��
,;�� 5ROH�RI�6RPH�2WKHU�'HSDUWPHQWV��
7KH�&RPPHUFLDO�'HSDUWPHQW�SOD\V�DQ� LPSRUWDQW� UROH� LQ�FDQYDVVLQJ� IRU�7UDIILF�� LPSURYLQJ�PDUNHWLQJ��
FXVWRPHU� UHODWLRQV� LQ� JHQHUDO�� ERRNLQJ� RI� WUDIILF�� H[SHGLWLQJ� ORDGLQJ�XQORDGLQJ� RI� ZDJRQV�� TXLFN�
GLVSRVDO�RI�XQFRQQHFWHG�ZDJRQV�DQG� WUDQVKLSPHQW�RI�:DJRQ�GHWDFKHG�RXW�RI� FRXUVH� IRU�+RW�$[OHV�
HWF��7KH�YDULRXV�RWKHU�'HSDUWPHQWV�OLNH�0HFKDQLFDO��(OHFWULFDO��&LYLO�(QJLQHHULQJ�DQG�6	7�SURYLGH�DQG�
PDLQWDLQ� YDULRXV� DVVHWV� DQG� LQIUDVWUXFWXUH� �WUDFN�� ZDJRQV�� HQJLQHV�� 6	7� 1HWZRUN� HWF���� 7KHVH�
GHSDUWPHQWV� DOVR� HQVXUH� VXIILFLHQW� DYDLODELOLW\�� UHOLDELOLW\�� SUHGLFWDELOLW\�� VDIHW\� DQG� UHGXFWLRQ� LQ�
HTXLSPHQW� IDLOXUHV�� SURPSWQHVV� LQ� UHVWRUDWLRQ� LQ� FDVH�RI� EUHDNGRZQV�DQG�DFFLGHQWV� VKRXOG� DOVR� EH�
HQVXUHG�� 7KH\� DOVR� HQGHDYRXU� IRU� WKH� DFKLHYHPHQWV� LQ� WHFKQRORJ\� XSJUDGDWLRQ� DORQJ� ZLWK� WKH�
RSHUDWLQJ�VWUDWHJLHV�DQG�GHWHUPLQH�WKH�OHYHO�RI�H[FHOOHQFH�LQ�5DLOZD\�2SHUDWLRQV�WR�D�JUHDW�H[WHQW��,Q�
QXWVKHOO��DOO�WKH�IXQFWLRQDULHV�KDYH�WR�ZRUN�DV�D�GHGLFDWHG�WHDP��
;�� 6RPH�,QGLFHV�RI�)UHLJKW�2SHUDWLRQ�DQG�(IILFLHQF\��
7KH� LPSRUWDQW� 2SHUDWLQJ� 6WDWLVWLFV��PRVW� RI� ZKLFK� DUH� LQGLFHV� RI� 2SHUDWLQJ� HIILFLHQF\�� KDYH� EHHQ�
GLVFXVVHG�LQ�GHWDLO�ODWHU�LQ�WKLV�0DQXDO��2SHUDWLQJ�6WDWLVWLFV���6RPH�,QGLFHV�RI�)UHLJKW�2SHUDWLRQV�DQG�
HIILFLHQF\�DUH�KLJKOLJKWHG�EHORZ��

;,�� :DJRQ�+ROGLQJ��
)RU�D�JLYHQ�DPRXQW�RI�RULJLQDWLQJ�ORDGLQJ�DQG�UHFHLSWV�RI�ORDGHG�ZDJRQV�IURP�RWKHU�5DLOZD\V�DQG�
PDNLQJ�DQ�DOORZDQFH�IRU�SHUFHQWDJH�RI�VWRFN�RXW�RI�FRPPLVVLRQ�IRU�UHSDLUV��HWF���WKHUH�LV�DQ�RSWLPXP�
QXPEHU�RI�ZDJRQV�WKDW�D�5DLOZD\��DQG�VHSDUDWHO\�LWV�FRQVWLWXHQW�GLYLVLRQV��VKRXOG�KROG�WR�PDLQWDLQ�WKH�
IOXLGLW\�RI�WUDQVSRUW�V\VWHP���0RUH�ZDJRQV�WKDQ�WKH�RSWLPXP�QXPEHU�PLJKW�OHDG�WR�LQFUHDVH�LQ�WKH�
UHSDLUV�DQG�PDLQWHQDQFH�SHUFHQWDJH��KHDYLHU�GHWHQWLRQV�WR�ZDJRQV�DQG�WUDLQV�DQG�WUDQVSRUW�
ERWWOHQHFNV��L�H��PRUH�FRQJHVWLRQ�LQ�VLGLQJV��\DUGV�DQG�VHFWLRQV�ZLWKRXW�D�SURSRUWLRQDWH�LQFUHDVH�LQ�WKH�
WRQQHV�OLIWHG��RU�LQ�WKH�HIILFLHQF\�RI�RSHUDWLRQV��6LPLODUO\��H[FHVVLYH�VKRUWDJH�RI�:DJRQV�PD\�OHDG�WR�
ORVV�RI�WUDIILF��3URSHU�HVWLPDWLRQ�DQG�SURMHFWLRQ�RI�UHTXLUHPHQW��SURSHU�SODQQLQJ�DQG�ZRUNLQJ�DW�YDULRXV�
VWDJHV�RI�IUHLJKW�RSHUDWLRQV�LV�QHFHVVDU\�IRU�NHHSLQJ�ZDJRQ�KROGLQJ�ORZ��³,QHIIHFWLYH�6WRFN´�
SHUFHQWDJH�VKRXOG�DOVR�EH�NHSW�PLQLPXP��
L�� ,QWHUFKDQJH�%DODQFH��
0DLQWHQDQFH�RI� WKH� LQWHUFKDQJH� WDUJHW� LV�DQ� LQGLFDWLRQ�RI�D�5DLOZD\¶V�RYHUDOO�RSHUDWLQJ�SHUIRUPDQFH�
DQG� LWV�HIIRUWV� WR�PHHW� LQWHU� UDLOZD\�REOLJDWLRQV��KHQFH� LQWHUFKDQJH�EDODQFH�VKRXOG�QRW�EH�YHU\�KLJK��
HYHQ�ZKHQ�PD[LPXP�WUDLQV�DUH�LQWHUFKDQJHG���+RZHYHU��DWWHPSWV�VKRXOG�EH�PDGH�WR�VHH�WKDW�RQ�EXV\�
VHFWLRQV��LQWHUFKDQJH�LV�QRW�RQO\�FRQILQHG�WR�IHZ�KRXUV�RI�WKH�GD\�EXW�XQLIRUPO\�GLVWULEXWHG��
LL�� /RDG�RI�WUDLQV��
$� WUDLQ� LV�D�XQLW�RI� WUDQVSRUW�� �'HSHQGLQJ�XSRQ�WKH� ORDG��VXLWDEOH� ORFR� LV�SURYLGHG�IRU� LWV�KDXODJH��� ,Q�
RUGHU�WR�JHW�WKH�RSWLPXP�XVH�RI�PRWLYH�SRZHU�DQG�WR�LQFUHDVH�WKH�FDSDFLW\�XWLOLVDWLRQ�DQG�WKURXJKSXW��
HDFK�/RFRPRWLYH� LV� JLYHQ� D� ORDG�DSSUR[LPDWHO\� WR� WKH�PD[LPXP�KDXOLQJ� FDSDFLW\�� XQOHVV� RSHUDWLQJ�
QHFHVVLW\�UHTXLUHV�XWLOLVDWLRQ�RI�D� ORFR�IRU� OHVVHU� ORDG�� �7KH�VWDWLRQV�VKRXOG�DOVR�HQVXUH� WKDW�ZDJRQV�
DUH�ORDGHG�WR�WKH�FDUU\LQJ�FDSDFLW\�RU�WKH�PLQLPXP�ZHLJKW�SUHVFULEHG�IRU�VRPH�FRPPRGLWLHV��
LLL�� /RDGLQJ�DQG�8QORDGLQJ��
7R�RSWLPLVH�WKH�ORDGLQJ�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�LWHPV�LQ�IUHLJKW�RSHUDWLRQV�EHFDXVH�LW� LV�WKURXJK�
ORDGLQJ� WKDW�5DLOZD\�HDUQV� WKH�PD[LPXP�UHYHQXH�� �6LPLODUO\��XQORDGLQJ� LV�QHFHVVDU\�VR� WKDW�ZDJRQ�
EHFRPHV� DYDLODEOH� IRU� QH[W� ORDGLQJ�� � 5HGXFLQJ� WKH� WLPH� WDNHQ� IRU� ORDGLQJ�XQORDGLQJ� E\� WHFKQRORJ\�
XSJUDGDWLRQ�DQG�RWKHU�VWUDWHJLHV�LQ�FR�RUGLQDWLRQ�ZLWK�WKH�FXVWRPHUV�KDV�WR�EH�HQGHDYRUHG��
,Y�� (PSW\�5XQQLQJ��
,GHDOO\� LW� LV�ZDVWH�RI� WUDQVSRUW� FDSDFLW\� WR� UXQ�D�ZDJRQ�HPSW\�RU�ZLWK� OLJKW� ORDG��EXW�PXFK�RI�HPSW\�
UXQQLQJ�LV�LQHVFDSDEOH�RQ�DFFRXQW�RI�WKH�XQEDODQFHG�QDWXUH�DQG�TXDQWLW\�RI�RXWZDUG�DQG�LQZDUG�WUDIILF�
DW�WHUPLQDOV�DQG�QHFHVVLW\�RI�VXSSO\LQJ�HPSW\�ZDJRQV���&HUWDLQ�VSHFLDO�W\SH�RI�ZDJRQV�IRU�32/��6WHHO��
&RDO�� 1DWXUDO� *DV�� $PPRQLD�� /3*� HWF�� KDYH� WR� EH� JHQHUDOO\� UXQ� HPSW\� WR� WKH� ORDGLQJ� SRLQWV��
2SHUDWLQJ� VNLOO� OLHV� LQ� DYRLGLQJ� RU� UHGXFLQJ� WKH� H[WHQW� RI� HPSW\� KDXODJH� DQG� FURVV�PRYHPHQWV� RI�
VLPLODU�W\SH�RI�HPSW\�VWRFN��
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Y�� 'HVSDWFK�LQ�%ORFN�5DNHV��
'HVSDWFKLQJ�RI�ZDJRQV�LQ�VPDOO�QXPEHUV�DOZD\V�PHDQV�WUDQVLW�GHOD\�ZKLOH�D�EORFN�ORDG�FDQ�JR�GLUHFW�
WR� WKH�IDUWKHVW�GHVWLQDWLRQ�VNLSSLQJ�PDQ\�\DUGV�� WKHUHE\�HOLPLQDWLQJ�GHWHQWLRQ�WKDW�WKH�ZDJRQV�PLJKW�
KDYH�VXIIHUHG�LQ�WKH�LQWHUPHGLDWH�\DUGV���3LHFHPHDO�ZDJRQV�SDVVLQJ�WKURXJK�D�QXPEHU�RI�PDUVKDOOLQJ�
\DUGV��ZKHUH�WKH\�KDYH�WR�EH�FRPELQHG�ZLWK�RWKHU�ZDJRQV�WR�IRUP�WUDLQ�ORDGV��FDXVH�KXJH�DPRXQW�RI�
ZRUN� IRU� WKH�VWDII�DQG�UHVXOW� LQ� ORVV�RI�HIILFLHQF\��DYRLGDEOH�GHOD\��DQ[LHW\�DQG�XQFHUWDLQW\� UHJDUGLQJ�
WKHLU� DUULYDO� DW� GHVWLQDWLRQ�� �8QLW� WUDLQ�PRYHPHQW�� L�H�� D� WUDLQ� ORDG� FRQVLJQHG�E\� VLQJOH� FRQVLJQHH� WR�
VLQJOH�FRQVLJQRU��LV�LGHDO���&RQVLJQHHV�FDQ�DOVR�EH�PRWLYDWHG�WR�FOXE�WKHLU�,QGHQWV�WR�JHW�WUDLQORDG�DQG�
EORFN�UDNHV��
$OVR�WZR�SRLQWV�ORDGLQJ�RQ�VDPH�HQJLQH�UXQ�FDQ�LPSURYH�ZDJRQ�XVDJH���&ORVH�FLUFXLW�UDNH�PRYHPHQW�
FDQ�DOVR� EH� UHVRUWHG� WR� EHWZHHQ�VHOHFWHG�SDLU�RI� VWDWLRQV�RU� UDNHV��0DLQWDLQLQJ� WKH� SXULW\� RI� IUHLJKW�
UDNHV�KDV�DOVR�WR�EH�HQVXUHG��
YL�� /RQJ�'LVWDQFH�7UDLQV��
,W�LV�DQ�DJH�ROG�SULQFLSOH�RI�RSHUDWLRQV�WKDW�IXOO�WUDLQ�ORDGV�VKRXOG�EH�IRUPHG�DW�WKH�HDUOLHVW�SRLQW�IRU�WKH�
ORQJHVW� SRVVLEOH� GLVWDQFH�� /RQJ� GLVWDQFH� WUDLQV� VKRXOG� KDYH� OHDVW� VWRSSDJHV� OLNH� ORQJ� GLVWDQFH�
SDVVHQJHU�WUDLQV��7UDLQV�FDQ�DOVR�EH�UXQ�DV�³FUDFN�WUDLQV´�RU�/LQN�7UDLQ����
$�FUDFN�WUDLQ�/LQN�7UDLQ�LV�D�WUDLQ�ZKHQ�WKH�VDPH�FUHZ��DQG�HQJLQH�LI�SRVVLEOH��LQVWHDG�RI�³6LJQLQJ�RII´�
DW� WKH� LQWHUPHGLDWH�FUHZ�FKDQJLQJ�SRLQW�ZRUNV�D� WUDLQ� WR�IDUWKHU� MXQFWLRQ�� �7KXV��D�WUDLQ� UXQQLQJ� IURP�
8MMDLQ� WR�*RGKUD�RU�YLFH�YHUVD�ZLWKRXW�&UHZ�*XDUG�FKDQJH�DW�5DWODP�FDQ�EH�UXQ�DV�;� µ&UDFN¶�� �7KH�
&UHZ�FDQ�DOVR�EH�XWLOLVHG�RQ�µ&UDFN¶�EDVLV�ZKHQ�WKH�VDPH�&UHZ�SHUIRUP�D�URXQG�WULS�ZLWKRXW�³6LJQLQJ�
RII´�DW�WKH�RXWVWDWLRQ�DQG�LV�SURPSWO\�SURYLGHG�D�ORDG�VR�WKDW�&UHZ�UHWXUQV�WR�LWV�+HDG�4XDUWHUV�ZLWKLQ�
QRUPDO�GXW\�KRXUV��
YLL�� :DJRQ�7XUQ�5RXQG��
7KH�LQWHUYDO�EHWZHHQ�WZR�VXFFHVVLYH�ORDGLQJV�FDOFXODWHG�IURP�WKH�WLPH�D�ZDJRQ�LV�SODFHG�IRU�ORDGLQJ�
WLOO� WKH� WLPH� LW�DJDLQ�EHFRPHV�DYDLODEOH�IRU�UHORDGLQJ�LV�WKH�DFWXDO�WXUQ�URXQG���$V�WKH�FDOFXODWLRQV�IRU�
LQGLYLGXDO�ZDJRQV� LQ�WKH�PDQQHU�VWDWHG�DERYH�DUH�QRW�SUDFWLFDEOH�� WKH�IROORZLQJ�VWDWLVWLFDO� IRUPXOD� LV�
JHQHUDOO\�XVHG��
� � :DJRQ�7XUQ�5RXQG��7�����  �������������6�
� � � � ����� � � /�5�
:KHUH�µ6¶�VWDQG�IRU�WKH�HIIHFWLYH�GDLO\�ZDJRQ�KROGLQJ�RU�PLGQLJKW�ZDJRQ�EDODQFH�RI�D�GD\��H[FOXGLQJ�
VLFN��32+�ZDJRQV� LQ�RU�ZDLWLQJ� IRU� VKRSV�� OLNH�GHSDUWPHQWDO�ZDJRQV��ZDJRQV� OHQW� IRU�GHSDUWPHQWDO�
XVH��DQG�WKH�ZDJRQV�XVHG�IRU�FRDFKLQJ�WUDIILF���� µ/¶�VWDQGV�IRU�WKH�WRWDO�QXPEHU�RI�ZDJRQV�ORDGHG�RQ�
WKH�'LYLVLRQ�5DLOZD\V�SOXV�WKH�ZDJRQV�ORDGHG�DW�7UDQVKLSPHQW�3RLQW�� µ5¶�VWDQGV�IRU�WKH�WRWDO�QXPEHU�
RI� ORDGHG�ZDJRQV�UHFHLYHG� IURP�RWKHU�5DLOZD\�'LYLVLRQV�� �7KXV��IRU�H[DPSOH�� LI�D�'LYLVLRQ� ORDGV�����
:DJRQV�RQ�%*��LQFOXGLQJ����%*�:DJRQV�ORDGHG�WKURXJK� WUDQVKLSPHQW�RI�0*�:DJRQV�������LQZDUG�
ORDGHG�ZDJRQV�DUH�UHFHLYHG�IURP�RWKHU�'LYLVLRQV�DQG�LWV�HIIHFWLYH�ZDJRQ�KROGLQJ�DW�WKH�HQG�RI�WKH�GD\�
�PLGQLJKW��LV������ZDJRQV��WKH�'LYLVLRQDO�:DJRQ�WXUQ�URXQG�ZLOO�EH�����GD\V��
����
���������������������������������
L�H����������������� ������������ �����GD\V�:75��:DJRQ�7XUQ�5RXQG��
���������������������������
�
YLLL�� 'HWHQWLRQ�WR�7UDLQV�DQG�:DJRQV��
�D�� 'HWHQWLRQ�WR�7UDLQV��
$�FKHFN�RQ�WKH�GHWHQWLRQ�WR�WUDLQV�����RXWVLGH�VLJQDOV�RU�DW�VWDWLRQV�DGMDFHQW�WR�*RRGV�7HUPLQDOV������LQ�
VKXQWLQJ� RSHUDWLRQV� DW� URDG� VLGH� VWDWLRQV� DQG� ���� HQURXWH� GHWHQWLRQV� IRU� YDULRXV� UHDVRQV� VKRXOG� EH�
H[HUFLVHG�UHJXODUO\��
�E�� 'HWHQWLRQ�WR�:DJRQV��
&ORVH�ZDWFK�VKRXOG�EH�NHSW�RQ� WKH�DUHDV��H�J��0DUVKDOOLQJ�<DUGV��*RRGV�7HUPLQDOV��6WDEOLQJ�3RLQWV�
HWF���ZKHUH�ZDJRQV�DUH� OLNHO\� WR� VXIIHU�DYRLGDEOH�GHWHQWLRQ�GXULQJ� YDULRXV�SKDVHV�� �$OWKRXJK� WKLV� LV�
ZDWFKHG� WKURXJK� SHULRGLFDO� GDWD�� VSHFLDO� DWWHQWLRQ� VKRXOG� EH� SDLG� WR� SRFNHWV�� ZKHUH� SLHFHPHDO�
:DJRQV�VXIIHU�SURORQJHG�GHWHQWLRQ�DQG�RIWHQ�UHPDLQ�RXW�RI�VLJKW��
,[�� (QJLQH�8WLOLVDWLRQ��
(QJLQHV�EHLQJ�FRVWO\�UHVRXUFHV�WKHLU�XWLOL]DWLRQ�KDYH�WR�EH�FDUHIXOO\�PRQLWRUHG���6RPH�RI�WKH�PHDVXUHV�
IRU�LPSURYLQJ�(QJLQH�8WLOL]DWLRQV�DUH�DV�XQGHU��
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�D� 5XQQLQJ�RI�WKH�*RRGV�7UDLQV�RQ�SURSHU�SDWK���)RU�WKLV��WKH�0DVWHU�&KDUWV�KDYH�WR�EH�
SURSHUO\�IUDPHG�DQG�FRQVROLGDWHG��

�E� 3URSHU�FR�RUGLQDWLRQ�EHWZHHQ�&RQWURO�DQG�/LQH�6WDII��
�F� 5HGXFWLRQ� LQ� 7HUPLQDO� GHWHQWLRQ� RI� /RFRV� E\� SURSHU� PRQLWRULQJ� FR�RUGLQDWLRQ� DQG�

ZRUNLQJ�RI�<DUG�6WDII��&	:�6WDII�HWF��
�G� -XGLFLRXV�RUGHULQJ�RI�7UDLQV�DQG�5LJKW�WLPH�VWDUWV�RI�*RRGV�7UDLQV��
�H� 3URSHU�FRQWUROOLQJ��MXGLFLRXV�FURVVLQJV�DQG�SUHIHUHQFHV��
�I� /RRS�/LQHV�RQ�FULWLFDO�EORFN�VHFWLRQV�VKRXOG�QRW�EH�JHQHUDOO\�EORFNHG��
�J� 6WDEOLQJ�DQG�SLFNLQJ�XS�RI�ORDG�VKRXOG�EH�MXGLFLRXV�DQG�SURSHUO\�SODQQHG���
�K� /RFR�SLORW�VKRXOG�UXQ�DW�PD[LPXP�SHUPLVVLEOH�VSHHG�VXEMHFW�WR�UHVWULFWLRQV��
�L� /LJKW�(QJLQHV�FDQ�EH�FRXSOHG�RU�DWWDFKHG�WR�WUDLQV�LQ�RUGHU�WR�VDYH�SDWK�DQG�HQHUJ\��
�M� /LJKW�(QJLQHV��6LQJOH�RU�&RXSOH��VKRXOG�UXQ�DW�PD[LPXP�SHUPLVVLEOH�VSHHG��IRU�ZKLFK�

WKH\�DUH�ILW��VXEMHFW�WR�VSHHG�UHVWULFWLRQV�
�N� �6LJQDOV�PXVW�EH�WDNHQ�RII�SURPSWO\�DW�6WDWLRQV��'LVWDQW�:DUQHU�6LJQDOV�PXVW�DOZD\V�

EH�WDNHQ�RII�SURPSWO\��
�O� 7DQJLEOH�DXWKRULW\�WR�SURFHHG�VKRXOG�EH�KDQGHG�RYHU�DW� WKH�DSSRLQWHG�SODFH� LQVWHDG�

RI�JHWWLQJ�WKH�WUDLQ�VORZHG�GRZQ�LQ�IURQW�RI�WKH�6WDWLRQ�IRU�KDQGLQJ�RYHU�WKH�$XWKRULW\�
IURP�WKH�3ODWIRUP��

�P� 7UDLQV�VKRXOG�EH�UXQ� WKURXJK�0DLQ�/LQH��DV� IDU�DV�SRVVLEOH��VLQFH� ORRSLQJ�UHVXOWV� LQ�
H[WUD�WLPH�RQ�UXQ��

�Q� /RFRPRWLYHV�VKRXOG�EH�LQ�JRRG�ZRUNLQJ�RUGHU�DQG�VWDII�VKRXOG�EH�ZHOO�YHUVHG�LQ�/RFR�
RSHUDWLRQV�DQG�WURXEOH�VKRRWLQJ��

�R� +DXOLQJ�FDSDFLW\�RI�WKH�/RFRPRWLYHV�VKRXOG�EH�SURSHUO\�XWLOLVHG����
�S� (QJLQHHULQJ� VSHHG� UHVWULFWLRQV� VKRXOG� EH� UHJXODUO\� UHYLHZHG� DQG� UHGXFHG� E\�

PD[LPLVLQJ�WKH�RXWSXW�RI�WKH�(QJLQHHULQJ�VWDII�DQG�PDFKLQHV���'XH�FDUH�DQG�IRUHVLJKW�
LQ�RIIHULQJ�EORFNV�IRU�WUDFN�PDLQWHQDQFH�VKRXOG�EH�H[HUFLVHG����

�T� 5HJXODU�IRRW�SODWLQJ�E\�RIILFHUV�DQG�VWDII� LQYROYHG�LQ�RSHUDWLRQV��PRWLYDWHV�WUDLQ�FUHZ�
DQG�DOHUWV�WKH�OLQH�VWDII��

�U� (IIHFWLYH�FRQWURO�RYHU�WUDIILF�\DUGV�WR�UHGXFH�RWKHU�HQJLQH�KRXUV��GHWHQWLRQ�WR�ORFRV�DW�
LPSRUWDQW�ORDGLQJ�XQORDGLQJ�SRLQWV�DQG�LQGXVWULDO�VLGLQJV��

�V� 7KH� IDFWRUV� DGYHUVHO\� DIIHFWLQJ� WKH� /RFRPRWLYH� XWLOLVDWLRQ�� VSHHG� RI� JRRGV� WUDLQ��
WHUPLQDO�GHWHQWLRQ�HWF��VKRXOG�EH�JRW�DQDO\VHG�E\�VXLWDEOH�PXOWL�GHSDUWPHQWDO� WHDPV�
DQG�UHPHGLDO�PHDVXUHV�WDNHQ��

�W� ,QFHQWLYH�VFKHPHV�IRU�PRWLYDWLRQ�RI�VWDII�FRQQHFWHG�ZLWK�*RRGV�2SHUDWLRQ��VR�DV� WR�
LPSURYH�(QJLQH�XWLOLVDWLRQ�6SHFLDO�ZDWFK�RQ�/RFR�SLORWV� ORRVLQJ� WLPH�RQ� UXQ�DQG�QRW�
UXQQLQJ�RQ�PD[LPXP�SHUPLVVLEOH�VSHHG��

[�� $YHUDJH�6SHHG�RI�*RRGV�7UDLQV��
� 7KH�DYHUDJH�VSHHG�RI�JRRGV�WUDLQV�LV�FDOFXODWHG�E\�WKH�IROORZLQJ�IRUPXOD���

�������$YHUDJH�1R��RI�*RRGV�7UDLQV�;�'LVWDQFH�WUDYHOOHG�E\�HDFK�WUDLQ�LQ����KUV��6SHHG����� ���7RWDO�WLPH�
WDNHQ�E\�DOO�WKH�*RRGV�7UDLQV�UXQ��
� � �
7KH�GLVWDQFH�DQG�WKH�WLPH�WDNHQ�DUH�FDOFXODWHG�IURP�WKH�&RQWURO�&KDUWV���7KXV�DOO�GHWHQWLRQ�WR�*RRGV�
7UDLQV�HQURXWH�HQWHUV�LQWR�FDOFXODWLRQ�DQG�KDV�WKH�HIIHFW�RI�EULQJLQJ�GRZQ�WKH�DYHUDJH�VSHHG���
�$OPRVW�DOO� WKH�IDFWRUV�DIIHFWLQJ�HQJLQH�XWLOLVDWLRQ�SOD\�SDUW� LQ�WKH�DYHUDJH�VSHHG�RI�JRRGV� WUDLQV�� WKH�
GLIIHUHQFH�EHLQJ�WKDW� LQ�WKH�FDOFXODWLRQ�RI�DYHUDJH�VSHHG�RI�JRRGV�WUDLQV��WKH�GHWHQWLRQ�DW�RULJLQDWLQJ�
SRLQW�DQG�WHUPLQDWLQJ�SRLQW�DV�ZHOO�DV�WKH�/LJKW�(QJLQH�5XQQLQJ�DUH�QRW�WDNHQ�LQWR�FRQVLGHUDWLRQ��:KLOH�
FRPSXWLQJ�DYHUDJH�VSHHG�RI�IUHLJKW�WUDLQV�
;,,�� 6WDII�6XSHUYLVLRQV��
([FHOOHQFH�LQ�IUHLJKW�RSHUDWLRQV�UHTXLUHV�WKDW�WKH�VWDII�RIIHU�WKHLU�ZLOOLQJ�FR�RSHUDWLRQ�� 7R� DFKLHYH�
WKLV�SURSHU�WUDLQLQJ�IRU�FRQVWDQWO\�GHYHORSLQJ�WKH�NQRZOHGJH��VNLOOV�DQG�FRPPLWPHQW�LV�HVVHQWLDO���
�
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;,,,�� 7DUJHWV�DQG�6WDWLVWLFV��

� 2QH�RI� WKH� LPSRUWDQW�PHDQV� WR�XWLOLVH� IXOO\�DQG�HIILFLHQWO\� WKH�H[LVWLQJ�FDUU\LQJ�FDSDFLW\�RI�D�
UDLOZD\� LV� WR� VHW� PHDVXUDEOH� DQG� VSHFLILF� WDUJHWV� IRU� WKH� YDULRXV� SHUIRUPDQFHV� DIWHU� WDNLQJ� LQWR�
FRQVLGHUDWLRQ� DOO� WKH� ORFDO� FRQGLWLRQV�� 2QFH� WKH� WDUJHWV� DUH� ODLG� GRZQ�� DOO� SRVVLEOH� HIIRUWV� PXVW� EH�
PDGH�WR�DWWDLQ�WKHP��
� 7KH�WDUJHWV�VKRXOG�EH�VHW�VXIILFLHQWO\�KLJK�DQG�UHYLHZHG�FRQVWDQWO\�ZLWK�D�YLHZ�WR�LPSURYLQJ�
WKH�SHUIRUPDQFH�IXUWKHU���'HWDLOV�UHJDUGLQJ�6WDWLVWLFV�SHUWDLQLQJ�WR�5DLOZD\�2SHUDWLRQV�DUH�JLYHQ�LQ�

FKDSWHU�RQ�2SHUDWLQJ�6WDWLVWLFV�ZKHUH�WDUJHWV�DUH�QRW�DWWDLQHG�ZLWKLQ�D�UHDVRQDEOH�SHULRG��WKH�FDXVHV�
PXVW�EH�WUDFHG�DQG�HIIHFWLYH�UHPHGLDO�DFWLRQ�WDNHQ��LI�QHFHVVDU\��UHYLVHG�WDUJHWV�VKRXOG�EH�ODLG�GRZQ��
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�
�

35()(5(17,$/�6&+('8/(�
�
�

0RYHPHQW�RI�ZDJRQ�ORDG�WUDIILF��LV�UHJXODWHG�E\�ZKDW�LV�NQRZQ�DV�WKH�6FKHGXOH�RI�3UHIHUHQWLDO�
7UDIILF��ODLG�GRZQ�E\�WKH�&HQWUDO�*RYHUQPHQW��5DLOZD\�%RDUG��XQGHU�6HFWLRQ����2)�7+(�5DLOZD\V�$FW�
������ DQG� LV� GHVLJQHG� WR� HQVXUH� WKDW� FHUWDLQ� HVVHQWLDO� FRPPRGLWLHV� DQG� XUJHQW� PRYHPHQWV� DUH�
DFFRUGHG�QHFHVVDU\�SUHIHUHQFH�DW�D�WLPH�ZKHQ�WKH�DYDLODEOH�WUDQVSRUW�LV�QRW�DGHTXDWH�WR�PHHW�ZLWK�DOO�
WKH�GHPDQGV���7UDIILF�LV�FODVVLILHG�LQWR���FDWHJRULHV�YL]���$��%��&��DQG�'���&RPPRGLWLHV�UHJLVWHUHG�LQ�WKH�
ORZHU�FDWHJRULHV�FDQQRW�KDYH�SUHIHUHQFH�RYHU�WKRVH�UHJLVWHUHG�LQ�WKH�KLJKHU�FDWHJRULHV�DOWKRXJK�WKH�
IRUPHU�PD\�KDYH�EHHQ�UHJLVWHUHG�PXFK�HDUOLHU����

�D� 7KLV�3ULRULW\�6FKHGXOH�LV�GHFLGHG�E\�7UDIILF�7UDQVSRUWDWLRQ�'LUHFWRUDWH�RI�5DLOZD\�%RDUG��
�E� ,W�OLVWV�WKH�6SRQVRULQJ�$XWKRULW\�DQG�$FFHSWLQJ�$XWKRULW\�IRU�SURJUDPPHG�WUDIILF��

�&RS\�RI�3ULRULW\�6FKHGXOH�FDQ�EH�REWDLQHG�IURP�,QGLDQ�5DLOZD\V�ZHEVLWH��
�

5DWLRQDOL]DWLRQ�2UGHU�
 
8QGHU�VHFWLRQ����RI�,QGLDQ�5DLOZD\V�$FW�������5DLOZD\�%RDUG�KDV�EHHQ�HPSRZHUHG�WR�FKDUJH�IUHLJKW�
RYHU� URXWH�� ZKLFK� PD\� QRW� EH� WKH� VKRUWHVW� EHWZHHQ� DOLJKWLQJ� SRLQW� DQG� GHVWLQDWLRQ�� � 7KH�
5DWLRQDOL]DWLRQ�RUGHU�LQGLFDWLQJ�WKH�URXWH�WKURXJK�ZKLFK�WKH�IUHLJKW�LV�WR�EH�FKDUJHG�LV�LVVXHG�E\�WUDIILF�
WUDQVSRUWDWLRQ�EUDQFK��5DLOZD\�%RDUG��
5HYLVHG�UXOH�����RI�,5&$�*RRGV�7DULII�3DUW�,�9ROXPH�,��YLGH�%RDUG¶V�OHWWHU�Q2!(&5�����������GDWHG�
��������WKURXJK�ZKLFK�LW�KDV�EHHQ�WKDW�GLUHFWHG�XQOHVV�WKHUH�LV��VSHFLILF�LQVWUXFWLRQ�LQ�ZULWLQJ�IURP�WKH�
FHQWHU� RU� KLV� DXWKRUL]HG� DJHQW� WR� WKH� FRQWUDU\�� JRRGV� ZLOO� EH� GHVSDWFKHG� E\� WKH� URXWH� RSWLRQDOO\�
IHDVLEOH� DQG� IUHLJKW� FKDUJHV� ZLOO� EH� OHYLHG� E\� WKH� VKRUWHVW� URXWH�� � +RZHYHU�� FKDUJLQJ� RI� IUHLJKW� E\�
VKRUWHVW�URXWH�LV�VXEMHFW�WR�DQ\�LQVWUXFWLRQV�LVVXHG�XQGHU�UDWLRQDOLWLHV�RUGHU�LVVXHG�IURP�WLPH�WR�WLPH��
�
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029(0(17�2)�29(5�',0(16,21$/�$1'�27+(5�%8/.<�&216,*10(176�
� �
'HILQLWLRQ��
&RQVLJQPHQWV�� ZKLFK� ZKHQ� ORDGHG� XSRQ� D� ZDJRQ�� ZRXOG� LQIULQJH� WKH� PD[LPXP� VWDQGDUG� PRYLQJ�
GLPHQVLRQ��DW�DQ\�SRLQW��RQ�WKH�HQWLUH�URXWH��IURP�WKH�ERRNLQJ�VWDWLRQ�WR�WKH�GHVWLQDWLRQ��LQFOXGLQJ�YLD�
EUHDN�RI�JDXJH�LV�FDOOHG�DQ�2YHU�'LPHQVLRQDO�&RQVLJQPHQW��2'&���
7KHUHIRUH�� DQ\� FRQVLJQPHQW� H[FHHGLQJ� WKH� GLPHQVLRQ� TXRWHG� EHORZ� VKDOO� QRW� EH� UHJLVWHUHG� IRU�
ERRNLQJ�XQOHVV�SULRU�VDQFWLRQ�IRU�LWV�DFFHSWDQFH�KDV�EHHQ�REWDLQHG�IURP�WKH�=RQDO�KHDGTXDUWHUV��
0D[LPXP�0RYLQJ�'LPHQVLRQV�IURP�UDLO�OHYHO��DW�DQ\�SRLQW���
�

*DXJH�
'HVFULSWLRQ� %*�

�00��
0*�
�00��

1*�
�����00��

+HLJKW�DW�&HQWUH� ����� ����� �����
+HLJKW�DW�VLGHV� ����� ����� �����
0D[LPXP�:LGWK� �����IRU�%RJLH�:DJRQ�

�����IRU���ZKHHOHG�:DJRQ�
����� �����

�
1RWH�� �L��$ERYH�PHQWLRQHG�GLPHQVLRQV�LQFOXGHV�ODVKLQJ�DQG�SDFNLQJ��
�LL�� :KHQ�D�GXPP\�WUXFN�LV�XVHG��WKH�PD[LPXP�ZHLJKW�WKDW�PD\�EH�ORDGHG��LQ�DQ\�ZDJRQ�RU�WUXFN�
LV�GLVWLQFWO\�PDUNHG�RQ�HDFK�YHKLFOH�DQG�PXVW�QRW�EH�H[FHHGHG��
�
&ODVVLILFDWLRQ�RI�2'&�FRQVLJQPHQW��
�
2'&V� DUH� GLYLGHG� LQWR� �� FODVVHV� DFFRUGLQJ� WR� WKH� PLQLPXP� FOHDUDQFH� DYDLODEOH� EHWZHHQ� WKH�
FRQVLJQPHQW�DQG�PLQLPXP�IL[HG�VWUXFWXUH�SURILOH��
�
&ODVV�µ$¶���� 7KRVH�2'&�ORDGV��ZKLFK�KDV�D�JURVV�FOHDUDQFH�RI�������FP����LQFKHV��DQG�DERYH��
�
&ODVV�µ%¶�� 7KRVH�2'&� ORDGV��ZKLFK�KDV�D�JURVV�FOHDUDQFH�RI�������FP���� LQFKHV��DQG�DERYH��
EXW�OHVV�WKDQ�������FP����LQFKHV����
�
&ODVV�µ&¶�� 7KRVH�2'&�ORDGV��ZKLFK�KDV�D�JURVV�FOHDUDQFH�RI�OHVV�WKDQ�������FP����LQFKHV��EXW�
QRW�OHVV�WKDQ�������FP����LQFKHV���
�

&ODVV� 6DQFWLRQLQJ�$XWKRULW\�
0D[LPXP�
3HUPLVVLEOH�
6DQFWLRQHG�6SHHG�

0RYHPHQW�
'XULQJ� 'D\�
RU�1LJKW�

5HTXLUHG� WR� EH�
HVFRUWHG�E\�

$�

:LWKLQ�'LYLVLRQ���'50��
,QWHU�'LYLVLRQ�RI�WKH�VDPH�]RQH�
&20�
,QWHU�5O\����
&20� RI� WKH� =RQH� DQG� &20� RI�
FRQFHUQHG�5DLOZD\��

6HFWLRQDO�VSHHG� 'D\�	�1LJKW� ���

%�
/RFDO����
'50��
,QWHU�'LY�IJQ�5O\���&20�

%*����.03+��
0*����.03+�
1*����.03+�

'D\�	�1LJKW� 7;5�

&� &56�
%*����.03+��
0*����.03+�
1*����.03+�

'D\� 6(� �&	:��
6(�3�:D\��7,�

�
1HW�&OHDUDQFH��
7KH�QHW�FOHDUDQFH�VKDOO�EH�ZRUNHG�RXW�DV�XQGHU��
7KH�QHW�FOHDUDQFH�EHWZHHQ�WKH�FRQVLJQPHQW�DV�ORDGHG�LQ�WKH�WUDLQ�DQG�DQ\�IL[HG�VWUXFWXUH�VKRXOG�EH�
FDOFXODWHG�DIWHU�PDNLQJ�DQ�DOORZDQFH�RI����PP����LQFKHV��IRU�OXUFK��KRUL]RQWDO��DQG������FP����LQFKHV��
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ERXQFH��YHUWLFDO��RQ�WKH�VWUDLJKW�WRJHWKHU�ZLWK�IROORZLQJ�DGGLWLRQDO�IDFWRUV�DSSOLFDEOH�RQO\�ZKHQ�WKH�
VWUXFWXUH�LQ�TXHVWLRQ�LV�VLWXDWHG�RQ�D�FXUYH��
��� +RUL]RQWDO�&OHDUDQFH��
�
� �D��� $OORZDQFH�IRU�OHDQ�GXH�WR�VXSHU�HOHYDWLRQ�DQG�RYHU�KDQJ�GXH�WR�FXUYDWXUH���
� 7KH�OHDQ�VKRXOG�EH�FDOFXODWHG�IRU�WKDW�SRLQW�RQ�WKH�SURILOH�RI�WKH�ORDG�ZKLFK�LV�OLNHO\�WR�KDYH�WKH�
� �VPDOOHVW�FOHDUDQFH�IURP�IL[HG�VWUXFWXUH�WKH�IRUPXOD�EHLQJ������� �+&�

� � � � � � *�
� � ZKHUH�� +� ��KHLJKW�LQ�IHHW�WR�WKH�SRLQW�EHLQJ�FRQVLGHUHG����
� � � &� �6XSHU�HOHYDWLRQ���
� � � *� �JDXJH����
� )RU�WKH�FHQWUDO�RYHUKDQJ�GXH�WR�FXUYDWXUH��WKH�IRUPXOD�ZLOO�EH���� %���5�
� � ZKHUH�� %� �GLVWDQFH�EHWZHHQ�ERJLH�FHQWUH��
� � � 5� �5DGLXV�RI�FXUYH��
�

� ,Q�FDVHV�ZKHUH�WKH�RYHUKDQJ�DW�WKH�HQG�RI�D�YHKLFOH�PD\�KDYH�WR�EH�FDOFXODWHG�E\�WKH�IRUPXOD�
ZLOO�EH������ �

� � � � � � /��%��
�������������������� � � � �5��
�
� � ZKHUH�� /�LV�WKH�OHQJWK�RI�WKH�YHKLFOH��
�
�E�� $GGLWLRQDO�OXUFK�RQ�FXUYHV�PD\�EH�WDNHQ����PP���

�
9HUWLFDO�FOHDUDQFH��
�
,Q�FDVH�ZKHUH�WKH�WRS�ZLGWK�RI�WKH�FRQVLJQPHQW�H[FHHGV�WKH�JDXJH�RI�WKH�WUDFN�WKH�YHUWLFDO�WLOW�VKRXOG�
EH�DGGHG�WR�WKH�KHLJKW�RI�FRQVLJQPHQW�WR�ZRUN�RXW�WKH�YHUWLFDO�FOHDUDQFH�IURP�WKH�IL[HG�VWUXFWXUH��
�
3URFHGXUH�IRU�VDQFWLRQLQJ�PRYHPHQW�RI�2'&�
�
:KHQ� 2'&� FRQVLJQPHQW� LV� RIIHUHG� DW� D� VWDWLRQ� IRU� ERRNLQJ� 66�60� ZLOO� YHULI\� LI� WKH� FRQVLJQPHQW�
H[FHHGV�WKH�PD[LPXP�PRYLQJ�GLPHQVLRQ�IURP�RULJLQDWLQJ�VWDWLRQ�WR�GHVWLQDWLRQ�VWDWLRQ� LQFOXGLQJ�YLD��
DQG� EUHDN� RI� JDXJH�� LI� LQYROYHG�� � +H� VKRXOG� DSSO\� WR� WKH� 6U�'20�� ZKR� ZLOO� REWDLQ� WKH� QHFHVVDU\�
VDQFWLRQ�RI�WKH�FRPSHWHQW�DXWKRULW\��
�
$Q�DSSOLFDWLRQ�PXVW�VKRZ�WKH�OHQJWK��ZLGWK��KHLJKW��DQG�ZHLJKW�RI�WKH�ORDG�DFFRPSDQLHG�E\�D�VNHWFK�LQ�
GXSOLFDWH�RI�WKH�FRQVLJQPHQW��
�
,Q� FRPPXQLFDWLQJ� VDQFWLRQ� IRU� WKH� PRYHPHQW� RI� 2'&�� VSHFLILF� URXWH�� WKURXJK� ZKLFK� WKH� SDUWLFXODU�
FRQVLJQPHQW�ZLOO�PRYH��VKRXOG�EH�LQGLFDWHG��DQG�LW�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�66�60�RI�WKH�VWDWLRQ�
IURP�ZKLFK�WKH�ORDG�RULJLQDWHV��
�
,Q� DGGLWLRQ� WR� VWULFWO\� DGKHULQJ� WR� WKH� VSHFLILF� URXWH�� WKH� UHVWULFWLRQV� �HJ�� VSHHG� UHVWULFWLRQV�� QLJKW�
UXQQLQJ� UHVWULFWLRQV�� SODWIRUP� UHVWULFWLRQV� HWF��� QRWLILHG� IRU� FRQYH\DQFH� RI� WKH� FRQVLJQPHQW� RYHU� WKH�
URXWH��PXVW�EH�DGKHUHG�WR��DQG�QR�UHOD[DWLRQ�LQ�WKLV�UHJDUG�LV�SHUPLWWHG��
�
/RDGLQJ��
�
2Q�UHFHLSW�RI�WKH�VDQFWLRQ��WKH�FRQVLJQPHQW�VKRXOG�EH�ORDGHG�FDUHIXOO\��ODVKHG�DQG�SDFNHG�SURSHUO\��
VR�DV�WR�DYRLG�DQ\�FKDQJH�RI�VKLIWLQJ�HQURXWH��
:KLOH�H[DPLQLQJ�WKH�ZDJRQ�ORDGHG��WKH�6(�&	:��PXVW�SD\�DWWHQWLRQ�RQ�WKH�IROORZLQJ��
/RDG�LV�ZHOO�VHFXUHG��
�
/RDG�LV�ZLWKLQ�WKH�&�&��RI�WKH�ZDJRQ��
�
:HLJKW�RQ�DQ\�SDLU�RI�ZKHHOV�GRHV�QRW�H[FHHG��
$[OH�ORDG�UHVWULFWLRQ��LI�DQ\��
�
8QGHU�JHDU�RI�WKH�ZDJRQ��
�
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$IWHU� ORDGLQJ� WKH� FRQVLJQPHQW�� 6U�� 6(�&	:��ZLOO� UHJLVWHU� WKH�PHDVXUHPHQW� DQG� DGYLVH� WKH� 66�60�
FRQFHUQHG� RI� WKH� YDULRXV� RYHUDOO� GLPHQVLRQV�� LQFOXGLQJ� WKH� SDFNLQJ� DQG� ODVKLQJ� HWF��� DV� ORDGHG� LQ�
WUXFN��6(�&	:��PXVW�LVVXH�³ILW�WR�UXQ´�FHUWLILFDWH�WR�WKH�HIIHFW�WKDW�WKH�ORDGHG�ZDJRQ�FRQFHUQHG�LV�VDIH�
WR�UXQ�YLD�WKH�SDUWLFXODU�URXWH�VSHFLILHG��
�
66�60�ZLOO�LQIRUP��WKHQ�WR�6U�'20�'20�DQG�RIILFH�RI�WKH�&20��IROORZHG�E\�D�FRQILUPDWLRQ�FRS\��WR�EH�
VHQW�WR�&20��
�
7KH� 2SHUDWLQJ� %UDQFK� ZLOO� DUUDQJH� WR� DGYLVH� WKH� &20� RI� WKH� RWKHU� 5O\V�� FRQFHUQHG�� ZLWK� IXOO�
GLPHQVLRQV� RI� WKH� FRQVLJQPHQW�� DV� ORDGHG� LQ� WKH� WUXFN� IRU� LVVXH� RI� QHFHVVDU\� ILQDO� VDQFWLRQ� IRU�
PRYHPHQW��
�
8QGHU�DQ\�FLUFXPVWDQFH��SURYLVLRQDO�VDQFWLRQ�PXVW�QRW�EH�WUHDWHG�DV�ILQDO�VDQFWLRQ�DQG�ILQDO�VDQFWLRQ�
PXVW�LQYDULDEO\�EH�DZDLWHG�EHIRUH�FRQVLJQPHQW�LV�GHVSDWFKHG��
�
66�60�<6�<0�FRQFHUQHG�PXVW� IXUQLVK� IXOO� SDUWLFXODUV� RI� WKH�ZDJRQ� WR� WKH�&RQWURO�� VXFK� DV�:DJRQ�
1R���2ZQLQJ�5O\���7\SH�RI�:DJRQ��6WDWLRQ� IURP�DQG� WR�� URXWH�RYHU�ZKLFK� LW� LV� UHTXLUHG� WR�PRYH�HWF��
$IWHU� WKLV��&RQWURO�'LYLVLRQDO�RIILFH�ZLOO�JLYH�QHFHVVDU\�SHUPLVVLRQ�WR� WKH�FRQFHUQHG�VWDII� WR�GHVSDWFK�
WKH�ZDJRQ�E\�D�SDUWLFXODU�WUDLQ�RQ�GDWH�DGYLVH�DQG�REWDLQ�WKHLU�DFNQRZOHGJHPHQW��
�
$�&DXWLRQ�2UGHU�ZLOO� EH� JLYHQ� WR� WKH�*XDUG� DQG�/RFR�SLORW� RI� WKH� WUDLQ� FDUU\LQJ�2'&� WR� UHVWULFW� WKH�
VSHHG�DQG�REVHUYH�DQ\�RWKHU�VSHHG�UHVWULFWLRQ�DW�DQ\�RWKHU�SRLQW�RU�RWKHU�SUHFDXWLRQV�DV�ODLG�GRZQ��
�
2Q�(OHFWULILHG�6HFWLRQV��
�

D� ,Q� DGGLWLRQ� WR� WKH� SUHFDXWLRQV� ODLG� GRZQ� DERYH�� WKH� IROORZLQJ� VSHFLDO� SUHFDXWLRQV� PXVW� EH�
REVHUYHG�IRU�WUDQVSRUW�RI�RYHU��GLPHQVLRQDO�ORDGV�RQ�WKH�HOHFWULILHG�VHFWLRQ��

�
E� ,Q� DOO� FDVHV�� ZKHUH� RYHUVL]H� FRQVLJQPHQW� LV� PRYLQJ�� LW� VKRXOG� EH� UHPHPEHUHG� E\� DOO� VWDII�

DFFRPSDQ\LQJ�WKH�2'&��WKDW�WKH�RYHUKHDG�HOHFWULFDO�HTXLSPHQW�LV�DOZD\V�µ/,9(¶��H[FHSW�ZKHQ�
D�SDUWLFXODU�SRZHU�EORFN�KDV�EHHQ�REWDLQHG�IURP�WKH�7UDFWLRQ�3RZHU�&RQWUROOHU���(YHQ�ZKHQ�D�
SRZHU�EORFN�KDV�EHHQ�REWDLQHG�� LW�VKRXOG�EH�UHPHPEHUHG�WKDW�DOO�WKH�OLQHV��RWKHU�WKDQ�WKRVH�
IRU�ZKLFK�WKH�SRZHU�EORFN�KDV�EHHQ�JUDQWHG��DUH�µ/,9(¶�DW�������9ROWV��

�
F� 1R�SHUVRQ�VKRXOG�FOLPE�RQ�WKH�URRI�RI�FDUULDJHV�RI�ZDJRQV��ZKHQ�WKRVH�YHKLFOHV�DUH�ORFDWHG�

EHQHDWK�WKH�RYHUKHDG�HTXLSPHQW��H[FHSW�ZKHQ�WKH�HTXLSPHQW�LV�PDGH�µ'($'¶�DQG�HDUWKHG��
�

G� 7KH� IROORZLQJ� DUH� WKH� SUHVFULEHG� FOHDUDQFH� IURP� FRQWDFW� ZLUHV� IRU� WKH� SDVVDJH� RI� RYHU�
GLPHQVLRQDO�ORDGV�WKURXJK�HOHFWULILHG�WUDFWLRQ�DUHDV�DQG�WKH�VSHFLDO�UHVWULFWLRQV�UHTXLUHG��

�
H� 6SHFLDO�VSHHG�UHVWULFWLRQ�LV�QRW�UHTXLUHG�ZKHQ�WKH�JURVV�FOHDUDQFH�LV�DW�OHDVW�����PP��

�
I� 6SHHG�PXVW�EH�UHVWULFWHG�WR����NPSK��ZKHQ�WKH�JURVV�FOHDUDQFH�LV�LQ�EHWZHHQ�����PP�WR�����

PP��
�

J� 6SHHG�PXVW�EH� UHVWULFWHG� WR����NPSK�DQG�RYHU�KHDG�SRZHU�PXVW�EH�VZLWFKHG�RII�ZKHQ� WKH�
JURVV�FOHDUDQFH�LV�OHVV�WKDQ�����PP�

�
K� 1R�FRQVLJQPHQW�ZLWK�OHVV�WKDQ�����PP�JURVV�FOHDUDQFH�IURP�WKH�RYHU�KHDG�FRQWDFW�ZLUH�ZLOO�

EH�SHUPLWWHG�RYHU�HOHFWULILHG�VHFWLRQ��
�

L� $� UHSUHVHQWDWLYH� RI� WKH� 7UDFWLRQ� 'HSDUWPHQW� VKRXOG� DOVR� DFFRPSDQ\� DOO� 2'&� KDYLQJ�
FOHDUDQFH�DV�VSHFLILHG�LQ�LWHP��E��DQG��F��RI�VXE�SDUD�����DERYH��RYHU�HOHFWULILHG�VHFWLRQ��

�
M� $�UHSUHVHQWDWLYH�RI�WKH�7UDFWLRQ�'HSDUWPHQW�VKRXOG�DFFRPSDQ\�DOO�2'&�ORDGV�KDYLQJ�ZLGWK�RI�

PRUH�WKDQ������PP�IRU�%*�DQG������PP�IRU�0*�IURP�WKH�FHQWUH�OLQH�RI�WKH�WUDFN��
�

N� 6HFWLRQ�&RQWUROOHUV�DQG�7UDFWLRQ�3RZHU�&RQWUROOHU�PXVW�FR�RUGLQDWH��ZKLOH�DQ�2'&�PRYHV�RQ�
HOHFWULILHG�DUHD��

�



32 
 

O� $�OLVW�RI�VWUXFWXUHV��ZKHUH�WKH�FOHDUDQFHV�DUH�UHVWULFWHG�RQ�WKH�HOHFWULF�WUDFWLRQ�DUHD�DQG�DOVR�
WKH�FOHDUDQFH�DYDLODEOH�XQGHU�RYHUEULGJHV�VKRXOG�EH�ZLWK�WKH�6HFWLRQ�&RQWUROOHUV�DQG�7UDFWLRQ�
3RZHU�&RQWUROOHUV��

�
�
�
'HVSDWFK�RI�2'&V��
�

��� $W� WKH� RULJLQDWLQJ� VWDWLRQ� WKH� 2'&� ZDJRQ� ZLOO� EH� PRYHG� ZKHQ� ILQDO� DSSURYDO� KDV� EHHQ�
REWDLQHG�IURP�WKH�FRPSHWHQW�DXWKRULW\��

�
��� $W�WKH�RULJLQDWLQJ�SRLQW�WKH�QXPEHU�RI�ZDJRQ�ZDJRQV�FDUU\LQJ�2'&�VKRXOG�EH�HQWHUHG�E\�WKH�

7UDLQ�&OHUN�60�LQ�WKH�YHKLFOH�JXLGDQFH�LQ�UHG�LQN�WR�EH�KDQGHG�RYHU�WR�WKH�*XDUG�RI�WKH�WUDLQ��
�
��� 66�60�VKRXOG�DGYLVH�WKH�6HFWLRQ�&RQWUROOHU�RQ�GXW\��EHIRUH�VWDUWLQJ�WKH�WUDLQ�DQG�ZKLOH�DVNLQJ�

OLQH�FOHDU��GHVFULEH�WKH�WUDLQ�QXPEHU�ZLWK�OHWWHU�
;
�VXIIL[HG�RQ�LW��
�
��� ,W�ZLOO�EH�WKH�GXW\�RI�WKH�'\��&KLHI�&RQWUROOHU� WR�NHHS�DGMRLQLQJ�&RQWURO�2IILFH� LQIRUPHG�DERXW�

WKH� PRYHPHQW� RI� VXFK� 2'&�� WLOO� VXFK� WLPH�� LW� LV� KDQGHG� RYHU� WR� WKH� DGMRLQLQJ� GLYLVLRQ� E\�
VSHFLILHG�WUDLQ��$OVR�HQVXUH�WKDW�WKH�FRQVLJQPHQW�LV�PRYHG�VWULFWO\�E\�WKH�DXWKRULVHG�URXWH��

�
��� 6KXQWLQJ�RI�WUDLQ�ZLWK�DQ�2'&�VKRXOG�EH�DYRLGHG��/RRVH�DQG�URXJK�VKXQWLQJ�RI�2'&�ZDJRQ�

DQG�DJDLQVW�VXFK�ZDJRQ�LV�SURKLELWHG��
�
��� :KHQ� DQ\� 2'&� ZDJRQ� LV� GHWDFKHG� IURP� WKH� WUDLQ� DW� DQ\� VWDWLRQ�� 60� DQG� *XDUG� DUH�

UHVSRQVLEOH�WR�HQVXUH�VDIH�SODFHPHQW�DQG�VHFXULQJ�RI�ZDJRQ�ORDG���
�
�� )DFLOLW\�IRU�DFFRPSDQ\LQJ�VWDII�IRU�H[WUD�ZDJRQ�EUDNH�YDQ�VKRXOG�EH�SURYLGHG�LI�VR�UHTXLUHG��
�
�������� :KHQ� D� ORDG� LV� VR� ORQJ� WKDW� LW� FDQQRW� EH� DFFRPPRGDWHG� LQ� WZR� WUXFNV� �L�H�� WZR� ��

ZKHHOHUV���LW�PXVW�EH�ORDGHG�LQ�WKUHH�WUXFNV�VR�WKDW�WKH�HQWLUH�ZHLJKW� LV�FDUULHG�RQ�WKH�FHQWUH�
YHKLFOH�DQG�WKH�HQG�WUXFNV�DUH�LGOHUV���7KH�ORDG�PXVW�EH�SODFHG�RQ�SDFNLQJ�LQ�WKH�FHQWUH�WUXFN��
VR�WKDW�LW�LV�FOHDU�RI�WKH�IORRU�RI�WKH�HQG�WUXFNV�E\�QRW�OHVV�����PP�DQG�WKHUH�PXVW�QRW�EH�OHVV�
WKDQ�����PP�XS�VLGH�FOHDUDQFH�LQ�WKH�HQG�WUXFNV�EHWZHHQ�HDFK�RI�ORDG�DQG�VLGH�RI�WUXFN��

�
� ,I� WKH�ZHLJKW�RI� WKH� ORDG� LV� VXFK� WKDW� LW� FDQQRW� EH�FDUULHG� RQ� WKH� FHQWUH� WUXFN�� WKHQ� WKH� ORDG�

PXVW�EH�FDUULHG�DV�HTXDOO\�DV�SRVVLEOH�RQ�WKH�WUXFNV�DQG�WKH�FHQWUH�YHKLFOH�PXVW�EH�DQ�LGOHU��
�
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�&21752/�25*$1,=$7,21���
�

7KH�&RQWURO�2UJDQL]DWLRQ� RI� ,QGLDQ�5DLOZD\V� LV� WKH� QHUYH� FHQWUH�RI� WUDLQ�RSHUDWLRQV�� � ,W� FRQWUROV� WKH�
DVVHW�PDQDJHPHQW�RI�WKH�5DLOZD\V��LQ�D�G\QDPLF�VLWXDWLRQ��URXQG�WKH�FORFN�LQFHVVDQWO\�PRYLQJ�WUDLQV�
RQ�LWV�HQWLUH�QHWZRUN��
,W�KDV�FRPH�D�ORQJ�ZD\�IURP�EHLQJ�DQ�H[FOXVLYHO\�WHOHSKRQH�EDVHG�V\VWHP�HPHUJLQJ�LQ�WKH�IRUP�RI�DQ�
,QIRUPDWLRQ�7HFKQRORJ\�HQDEOHG�RUJDQL]DWLRQ��
7KLV�EDVLF�VWUXFWXUH�RI�2SHUDWLQJ�&RQWURO�RQ�,QGLDQ�5DLOZD\V�H[LVWV�DW�WKH�'LYLVLRQDO�/HYHO��ZKLFK�KDV�
DOVR� EHHQ� H[WHQGHG� WR� $UHD�&RQWURO� OHYHOV�� � � ,Q� DGGLWLRQ�� &HQWUDO� &RQWURO� 2IILFH� LV� VLWXDWHG� LQ� WKH�
KHDGTXDUWHUV�RIILFH�DQG�RQH�DW�5DLOZD\�%RDUG��
7KH�DUHD�VSUHDG�RI�D�GLYLVLRQ�LV�GLYLGHG�LQWR�FRQWURO�VHFWLRQV��HDFK�VHFWLRQ�KDYLQJ�D�JLYHQ�QXPEHU�RI�
VWDWLRQV���
7KH�WZR�ZD\�WHOHSKRQH�V\VWHP��DOVR�FDOOHG�DQ�RPQLEXV�FLUFXLW�ZKLFK�SHUPLWV�DOO�VWDWLRQV�WR�KDYH�GLUHFW�
FRPPXQLFDWLRQ�ZLWK�6HFWLRQ�&RQWUROOHU��ZKR�LV�UHVSRQVLEOH�IRU�WUDLQ�UHJXODWLRQ�LQ�KLV�DUHD��7KH�VHFWLRQ�
&RQWUROOHU� FDQ� VSHDN� WR� DOO� VWDWLRQV� DW� WKH� VDPH� WLPH� RU� WR� RQH� VWDWLRQ� VHOHFWLYHO\�� XVLQJ� LQGLYLGXDO�
QXPEHUV�EXWWRQV�� � � 0RYHPHQW� RI� WUDLQV� LV� SORWWHG� RQ� D� WLPH� GLVWDQFH� JUDSK� WR� UHFRUG� WKHLU� DFWXDO�
SURJUHVV��WKHVH�UHFRUGV��FDOOHG�FRQWURO�FKDUWV��FDQ�EH�DQDO\]HG�ODWHU��
7R�JXLGH�DQG�DVVLVW�WKH�VHFWLRQ�FRQWUROOHU��WKHUH�DUH�VKLIW�'HSXW\�&RQWUROOHUV��
$OO� WHFKQLFDO� GLVFLSOLQHV� LQYROYHG� LQ� WUDLQ� PRYHPHQW� KDYH� D� UHSUHVHQWDWLYH� LQ� WKH� &RQWURO� RIILFH� WR�
SURYLGH�WKH�UHTXLUHG�VXSSRUW�IURP�KLV�GHSDUWPHQW��7KHVH�ZRXOG�LQFOXGH���
�

0RWLYH�3RZHU�&RQWUROOHU�
7UDFWLRQ�3RZHU�&RQWUROOHU��
6LJQDOLQJ�DQG�7HOH�&RPPXQLFDWLRQ�&RQWUROOHU�
&RPPHUFLDO�&RQWUROOHU�
6HFXULW\�&RQWUROOHU�
&	�:�&RQWURO�
(QJLQHHULQJ�&RQWURO�
�

7KH�HQWLUH�RUJDQL]DWLRQ�ZRUNV�URXQG�WKH�FORFN��DOO�GD\V�RI�WKH�\HDU�ZLWKRXW�DQ\�LQWHUUXSWLRQ�WR�PRQLWRU�
DFWXDO�PRYHPHQW�RI�WUDLQV�RQ�WKH�HQWLUH�UDLO�QHWZRUN���
�
7KH�GHWDLOHG�RUJDQL]DWLRQ�RI� WKH�FRQWURO�VHOHFWHG�DQG�GXWLHV�DVVLJQHG� WR�HPSOR\HHV�GHSHQGV�RQ�WKH�
GHPDQGV�RI�WKH�WUDQVSRUW�WDVN�DSSURSULDWH�WR�HDFK�JUDGH�RI�HPSOR\HH�RU���WR�GLYHUVLW\�LQ�WKH�WUDQVSRUW�
WDVN��7KH�&KLHI�&RQWUROOHU�LV�WKH�KHDG�RI�'LYLVLRQDO�&RQWURO�2UJDQL]DWLRQ��
�
%DVLF�)XQFWLRQV�RI�&RQWURO��
�� 7UDLQ�&RQWURO�� �6XSHUYLVLQJ� 	� UHJXODWLQJ� PRYHPHQW� RI� WUDLQV� IURP� VWDWLRQ� WR� VWDWLRQ� RQ� WKH�
VHFWLRQ�WR�DYRLG�GHOD\�WR�WUDLQV�DQG�WR�PD[LPL]H�XWLOLVDWLRQ�RI�WKH�FDSDFLW\�RI�WKH�VHFWLRQ�E\����

�D� 0RQLWRULQJ� PRYHPHQW� RI� WUDLQV� IURP� VWDWLRQ� WR� VWDWLRQ� DQG� UHFRUGLQJ� SDWKV� DQG�
GHWHQWLRQ�RQ�FKDUWV��

�E� $UUDQJLQJ�FURVVLQJ�DQG�SUHFHGHQFH�RI�WUDLQV�MXGLFLRXVO\��
�F� $UUDQJLQJ�ZRUNLQJ�RI�GHSDUWPHQWDO�DQG�PDWHULDO�WUDLQV��
�G� *LYLQJ�WLPH�VLJQDO�WR�DOO�VWDWLRQV�RQ�WKH�VHFWLRQ�GDLO\�DW�DSSRLQWHG�WLPH��
�H� )XOILOOLQJ�LQWHUFKDQJH�FRPPLWPHQW��
�I� $UUDQJLQJ�SURSHU�PRYHPHQW�RI�DVVLVWLQJ�EDQNLQJ��OLJKW�HQJLQHV��
�J� &OHDUDQFH�RI�VLFN�ZDJRQV�IURP�5RDGVLGH�VWDWLRQV��
�K� $UUDQJHPHQW�RI�UHOLHI�IRU����KUV�GXW\�VWDII��
�L� ,QFLGHQW�PDQDJHPHQW�RQ�UDLO�QHWZRUN�	�DW�VWDWLRQ�
�M� $UUDQJLQJ� (QJLQHHULQJ� DQG�RU� SRZHU� EORFNV� LQ� VXFK� D� ZD\� DV� WR� LQYROYH� PLQLPXP�

GLVWXUEDQFH�WR�WUDLQ�UXQQLQJ��
�N� 0DLQWDLQLQJ�IOXLGLW\�RI�\DUGV�E\�FRQWUROOLQJ�WKH�IORZ�RI�VWRFN�LQ�DQG�RXW�RI�\DUG�
�O� $UUDQJLQJ�6SHHG\�UHOLHI�LQ�FDVH�RI�DFFLGHQWV��
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�� 7UDIILF�&RQWURO�LV�WKH�JHQHUDO�DQG�RYHU�ULGLQJ�FRQWURO�IRU�VXSHUYLVLRQ�RI�WKH�PRYHPHQW�RI�JRRGV�
DQG�FRDFKLQJ�WUDIILF�RQ�WKH�VHFWLRQ��,W�LV�H[HUFLVHG�E\���

�D� &ROOHFWLQJ�LQIRUPDWLRQ�IURP�WKH�YDULRXV�VWDWLRQV�RQ�WKH�VHFWLRQ�LQ�UHVSHFW�RI�±�
�L� 5HJLVWUDWLRQ� IRU� ZDJRQV� RXWVWDQGLQJ� DW� VWDWLRQV� DQG� DUUDQJHPHQWV� IRU� VXSSO\� RI�

ZDJRQV��
�LL� 1XPEHU�RI�ZDJRQV�ORDGHG�DQG�HPSW\�ZDJRQV�UDNHV�DZDLWLQJ�GHVSDWFK��
�E� $UUDQJLQJ� UXQQLQJ�� UHJXODWLRQ��SXWWLQJ�EDFN�DQG�FDQFHOODWLRQ�RI� WUDLQV��ERWK� IUHLJKW�	�

FRDFKLQJ��
�F� 6HFXULQJ�PD[LPXP�ORDGV�IRU�WUDLQV��
�G� &ROOHFWLQJ�VWRFN�SRVLWLRQ�IURP�WKH�GLIIHUHQW�VWDWLRQV��PDUVKDOOLQJ�DQG�WHUPLQDO�\DUGV��
�H� $UUDQJHPHQW�RI�&UHZ�	�*XDUG�IRU�IUHLJKW�WUDLQV��
�I� 7R�NHHS�OLDLVRQ�ZLWK�DGMRLQLQJ�5DLOZD\V�DQG�'LYLVLRQV�IRU�LQWHUFKDQJH�FRPPLWPHQWV�
�J� 0RQLWRULQJ�DQG�FR�RUGLQDWLQJ�ZRUNLQJ�RI�\DUGV��JRRGV�VKHGV�VLGLQJV��ORFR�VKHG��7;5�

GHSRWV�HWF��
�K� 6XSHUYLVLQJ�RI�VWRFN�FRQWURO��
�L� $UUDQJLQJ�VXSSO\�RI�ZDJRQV�DJDLQVW�SHQGLQJ�UHJLVWUDWLRQ��
M� 6HFXULQJ�RSWLPXP�XWLOLVDWLRQ�RI�VWRFN��ZLWK�PLQLPXP�GHWHQWLRQ��
N� 7R�HQVXUH�RSWLPXP�XWLOLVDWLRQ�RI�ORFR�DQG�VWDII��
O� 7R� DUUDQJH�$57� 	�&UDQH� IURP� DGMRLQLQJ�5DLOZD\�'LYLVLRQ� LQ� FDVH� RI� DFFLGHQWV� DQG�

RWKHU�FRRUGLQDWLRQ��
��� 3RZHU�&RQWURO�LV�UHVSRQVLEOH�IRU�SURYLVLRQ�RI�PRWLYH�SRZHU�WR�DOO�WUDLQV�E\�PDLQWDLQLQJ�SRVLWLRQ�
RI�ORFRPRWLYHV���

�D� 5HTXLVLWLRQLQJ� HQJLQHV� IURP� ORFR� VKHGV� IRU� DOO� RSHUDWLQJ� UHTXLUHPHQWV�� L�H�� 7UDLQ�
ZRUNLQJ��6KXQWLQJ�DQG�%DQNLQJ��

�E� (QVXULQJ�PRVW�HFRQRPLFDO�XVH�RI�HQJLQHV�E\�FORVH�VXSHUYLVLRQ�ERWK� LQ�7UDIILF�<DUGV�
DQG�VKHGV��

�F� (QVXULQJ�WKH�UHWXUQ�RI�HQJLQHV�WR�³+RPH�6KHGV´�DW�UHJXODU�LQWHUYDOV�IRU�VHUYLFLQJ�DQG�
PDLQWHQDQFH��

�G� (QVXULQJ�DQ�HYHQ�EDODQFH�RI�HQJLQHV�DQG�FUHZV�EHWZHHQ�UXQQLQJ�VKHGV�IRU�PHHWLQJ�
GHPDQGV�RI�WUDIILF��

�H� (QVXULQJ�WKDW�OLJKW�HQJLQH�NLORPHWUHV�LV�NHSW�WR�WKH�PLQLPXP��
�I� 3URYLGLQJ�JXLGDQFH�WR�UXQQLQJ�VWDII�IRU�WURXEOHVKRRWLQJ��

�� &DUULDJH�DQG�:DJRQ�&RQWURO�LV�UHVSRQVLEOH�WR�DVVLVW�WKH�WUDLQ�DQG�WUDIILF�FRQWURO�DQG�WR��
�D� (QVXUH�WLPHO\�H[DPLQDWLRQ�DQG�ILWQHVV�RI�DOO�WUDLQV��
�E� 7R�NHHS�D�ZDWFK�RYHU�WKH�GHWDFKPHQW�RI�VLFN�ZDJRQV�FRDFKHV�DQG�WR�DUUDQJH�IRU�WKHLU�

HDUO\�UHSDLU�DQG�ILWQHVV��
�F� .HHSLQJ�D�ZDWFK�RYHU�DYDLODELOLW\�RI�YLWDO�&	:�FRPSRQHQWV��OLNH�$LU�+RVHV��:DVKHUV��

&ODPSV�HWF���DQG�HIILFLHQW�ZRUNLQJ�RI�HTXLSPHQWV�	PDFKLQHV�LQ�&	:�GHSRW� WR�DYRLG�
GHWHQWLRQ�WR�WUDLQV��

�G� 7R�NHHS�D�ZDWFK�RYHU�SODFHPHQW�RI�ZDJRQV�FRDFKHV�LQ�VLFN�OLQH�DQG�WKHLU�UHOHDVH��
�H� 7R�NHHS�DFFRXQW�RI�GHWHQWLRQ�WR�WUDLQV�RQ�&	:�DFFRXQW�DQG�WDNH�UHPHGLDO�DFWLRQ��
�I� 7R�SURYLGH�JXLGDQFH�WR�UXQQLQJ�VWDII�IRU�WURXEOH�VKRRWLQJ��
�J� )RU�(OHFWULFDO�0XOWLSOH�8QLWV��WKLV�IXQFWLRQ�LV�SHUIRUPHG�E\�(08�FRQWUROOHU��
�K� 0RQLWRU�WKH�PRYHPHQW�RI�32+�GXH�VWRFN�WR�ZRUNVKRSV�

�� &RPPHUFLDO�&RQWURO�DVVLVWV�WKH�7UDIILF�DQG�7UDLQ�&RQWURO��
�D� 7R� H[SHGLWLRXVO\� GLVSRVH� RII� XQFODLPHG� DQG� XQFRQQHFWHG� ZDJRQV�� SDUFHO�

FRQVLJQPHQWV��
�E� 7R� NHHS� D� ZDWFK� RQ� GHWHQWLRQ� WR� WUDLQV� RQ� &RPPHUFLDO� DFFRXQW� OLNH� $ODUP� &KDLQ�

3XOOLQJ��&DUULDJH�ZDWHULQJ��3DUFHO�ZRUNLQJ�HWF���DQG�WDNH�UHPHGLDO�PHDVXUHV��
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�F� 7R� HQVXUH� TXLFN� WUDQVKLSPHQW� RI� VLFN� ZDJRQV� E\� DUUDQJLQJ� PDWFKLQJ� VWRFN� DQG�
ODERXU��

�G� 7R�NHHS�D�ZDWFK�RYHU�VXEPLVVLRQ�RI�VWDWLRQ�UHWXUQV��
�H� 0RQLWRULQJ�RI�SXEOLF�FRPSODLQWV�ORGJHG�DW�WKH�VWDWLRQV��
�I� 7R�HQVXUH�SURSHU�PDLQWHQDQFH�RI�SXEOLF�DPHQLWLHV�DYDLODEOH�DW�VWDWLRQV��
�J� $Q\�RWKHU�MRE�HQWUXVWHG�E\�6U��'&0�'&0��

�������� 7UDFWLRQ�3RZHU�&RQWURO�LV�SURYLGHG�WR�DVVLVW�LQ�7UDIILF�DQG�7UDLQ�&RQWURO�IRU���
�D� $UUDQJLQJ�PDLQWHQDQFH�EORFNV�IRU�2+(�
�E� $UUDQJLQJ�DOWHUQDWLYH�SRZHU�VXSSO\�LQ�FDVH�RI�WULSSLQJ�HWF���WKURXJK�UHPRWH�FRQWURO��
�F� 0RQLWRULQJ�2+(�IDLOXUHV�DQG�WDNLQJ�UHPHGLDO�DFWLRQ��
�G� 0RQLWRULQJ�GHWHQWLRQ�RI�WUDLQV�RQ�2+(���DFFRXQWV��
�H� *XLGLQJ�UXQQLQJ��VWDWLRQ�VWDII�LQ�WURXEOH�VKRRWLQJ��

�� (QJLQHHULQJ�&RQWURO�
0RQLWRUV� LPSRVLWLRQ� 	� FDQFHOODWLRQ� RI� (QJLQHHULQJ� 5HVWULFWLRQV�� :RUNLQJ� RI� WUDFN� PDFKLQHV� 	�
PRQLWRULQJ�LQWHJUDWHG�PDLQWDLQDEOH�EORFNV��
7R�FR�RUGLQDWH�ZRUNV�GXULQJ�PDLQWHQDQFH�EORFNV�
5XQQLQJ�RI��0DWHULDO�WUDLQV��
�
�� 6LJQDO�&RQWURO�DVVLVWV�7UDIILF�DQG�7UDLQ�&RQWURO�DQG�LV�UHVSRQVLEOH���

D�� 7R�NHHS�D�ZDWFK�RYHU�WKH�6	7�IDLOXUHV�DQG�WDNH�UHPHGLDO�DFWLRQ��
E�� 7R�HQVXUH�HIILFLHQW�ZRUNLQJ�RI�FRPPXQLFDWLRQ�FKDQQHOV�

��� 6HFXULW\�&RQWURO� LV� UHVSRQVLEOH� IRU�SUHYHQWLRQ�RI� WKHIW�RI�SURSHUW\�DQG�DVVLVWV�SDVVHQJHUV� LQ�
WUDLQV�VWDWLRQV��
���� )XQFWLRQV�RI�&RQWURO��
7KH�PDLQ�IXQFWLRQV�RI�7UDIILF�&RQWURO�DUH��

D� &RQWLQXRXV�VXSHUYLVLRQ�RI�WKH�PRYHPHQW�RI�DOO�WUDIILF�LQ�WKH�FRQWUROOHG�DUHD�ZLWK�D�YLHZ�WR�
DFKLHYH�WKH�PD[LPXP�SRVVLEOH�RSHUDWLQJ�HIILFLHQF\��

E� 6\VWHPDWLF�PDLQWHQDQFH�RI�DFFXUDWH�FKDUWV�RI� WUDLQ�PRYHPHQWV�DQG�WKH�DUUDQJHPHQWV�RI�
FURVVLQJ�DQG�SUHFHGHQFH�WR�WKH�JUHDWHVW�DGYDQWDJH��

F� $QDO\VLV�RI�GHWHQWLRQV�WR�WUDLQV�
G� 3ODQQLQJ��RUGHULQJ�DQG�UXQQLQJ�RI�JRRGV�WUDLQV�WR�WKH�EHVW�SRVVLEOH�SDWKV��
H� 0DLQWDLQLQJ�WKH�IOXLGLW\�RI�PDUVKDOOLQJ�\DUGV�IUHLJKW�WHUPLQDOV��
I� 7DNLQJ�UHPHGLDO�DFWLRQ�LQ�WKH�HYHQW�RI�\DUG�WHUPLQDO�FRQJHVWLRQ��
J� (OLPLQDWLRQ�RI�DYRLGDEOH�GHWHQWLRQV�WR�JRRGV�VWRFN�DW�ORDGLQJ�DQG�XQORDGLQJ�SRLQWV�DQG�DW�

WUDQVKLSPHQW�VWDWLRQV��
K� $OORWPHQW�DQG�GLVWULEXWLRQ�RI�JRRGV�VWRFN�WR�VWDWLRQV��
L� 6XSSO\� RI� LQIRUPDWLRQ� WR� DGMRLQLQJ� FRQWUROV�� WHUPLQDOV� DQG� HQJLQH� FKDQJLQJ� VWDWLRQV�

UHJDUGLQJ� WKH� PRYHPHQWV� RI� WUDLQV� WR� HQDEOH� DGHTXDWH� WLPHO\� DUUDQJHPHQWV� IRU� WKHLU�
UHFHSWLRQ�DQG�RQZDUG�GHVSDWFK��

M� $UUDQJLQJ�RI�HQJLQHHULQJ�DQG�RWKHU�GHSDUWPHQWV�EORFNV�ZLWK�PLQLPXP�GHWHQWLRQ�WR�WUDIILF���
N� 5XQQLQJ�RI�PDWHULDO�WUDLQV�DQG�RWKHU�WUDFN�PDFKLQHV��WRZHU�ZDJRQV�HWF��
O� $UUDQJLQJ�UHOLHI�IRU�HQJLQH�FUHZV�DQG�*XDUGV��
P� (QVXULQJ�PD[LPXP�XWLOLVDWLRQ�RI�ORFRPRWLYHV��
Q� ,VVXLQJ� LQVWUXFWLRQV� IRU� WUDLQ� ZRUNLQJ� LQ� FDVH� RI� HTXLSPHQW� IDLOXUHV� DQG� ZKHQHYHU�

DEQRUPDO�PHWKRGV�RU�ZRUNLQJ�KDYH�WR�EH�UHVRUWHG�WR��
R� 6SHHG\�DUUDQJHPHQWV�IRU�UHOLHI�UHVFXH�DQG�UHVWRUDWLRQ�LQ�WKH�HYHQW�RI�DFFLGHQW��
S� 7R�DVVLVW�LQ�WKH�UHDOLVWLF�SODQQLQJ�RI�WLPH�WDEOHV�DQG�SXQFWXDO�UXQQLQJ�RI�SDVVHQJHU�WUDLQV�

LQ�FR�RUGLQDWLRQ�ZLWK�YDULRXV�GHSDUWPHQWV��RWKHU�GLYLVLRQV�DQG�RWKHU�UDLOZD\V��
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T� 7R�NHHS�D�ZDWFK�RYHU�GDPDJHG�VWRFN�DW� URDG�VLGH�VWDWLRQV��\DUGV�DQG�VLFN� OLQHV�DQG� WR�
HQVXUH�WKDW�WKH\�DUH�SURPSWO\�DWWHQGHG�WR�

U� 7R� UHFWLI\� LPPHGLDWHO\� WKH� LUUHJXODULWLHV� RQ� WKH� SDUW� RI� OLQH� VWDII� DQG� SURYLGH� WKHP�
QHFHVVDU\�JXLGDQFH��

V� 7R�SURYLGH�RSHUDWLRQV�PDQDJHPHQW�LQIRUPDWLRQ��
W� 7R�HQVXUH�VPRRWK�IXQFWLRQLQJ�RI�)2,6�DQG�RWKHU�,7�DSSOLFDWLRQV��

�
7HOHFRPPXQLFDWLRQ�)DFLOLWLHV�LQ�&RQWURO��
� ([WHQVLYH�� HIILFLHQW� DQG� UHOLDEOH� FRPPXQLFDWLRQ� QHWZRUN� LV� QHFHVVDU\� IRU� WKH� HIILFLHQW�
IXQFWLRQLQJ� RI� WKH� &RQWURO� RUJDQLVDWLRQ�� 7KH� IROORZLQJ� WHOHFRPPXQLFDWLRQ� QHWZRUN� LV� DYDLODEOH� LQ�
FRQWURO�RIILFHV��
��� )2,6�1HWZRUN�
�������� +RW�OLQHV�DUH�SURYLGHG�EHWZHHQ��

�D� +HDGTXDUWHU�DQG�'LYLVLRQV�
�E� $GMRLQLQJ�'LYLVLRQV�DQG�5DLOZD\V�
�F� ,QWHUFRP�IDFLOLW\�WR�YDULRXV�2IILFHUV�DQG�RWKHU�IXQFWLRQDULHV�FRQFHUQHG�ZLWK�WKH�FRQWURO�

LV�FRQQHFWHG�ZLWK�LPSRUWDQW�ZRUN�FHQWUHV�ZLWK�67'�RU�7UXQN�([FKDQJHV��
��� 'HSXW\�&RQWURO�/LQHV��
7KLV�FLUFXLW�LV�SURYLGHG�EHWZHHQ�YDULRXV�IXQFWLRQDULHV�LQ�WKH�FRQWURO�RIILFH��VWDWLRQV�DQG�LPSRUWDQW�ZRUN�
FHQWUHV�OLNH�\DUGV��ORFR�VKHGV��FUHZ�ERRNLQJ�OREELHV��
��� 6HFWLRQ�FRQWURO�FLUFXLW��
7KLV�FLUFXLW�LV�FRQQHFWHG�WR�DOO�WKH�VWDWLRQV�DQG�WKH�VHFWLRQ�FRQWUROOHU��&KLHI�FRQWUROOHU�HWF��
��� 7UDFWLRQ�3RZHU�&RQWURO�FLUFXLW���
7KLV�DGGLWLRQDO�WHOHSKRQH�FLUFXLW� LV�DYDLODEOH�RQ�WKH�HOHFWULILHG�VHFWLRQV��WKLV�LV�FRQQHFWHG�WR�7�3�&��LQ�
2+(� UHPRWH� FRQWURO� FHQWUH�� DOO� VWDWLRQV�� FRQWURO�RIILFHV� DQG� VHOHFWHG� ZRUN� SODFHV�� 7KH� VHFWLRQ�
FRQWUROOHU�RU�7�3�&���FDQ�DOVR�EH�FRQWDFWHG�IURP�WKH�HPHUJHQF\�VRFNHW��SURYLGHG�RYHU�WKH�VHFWLRQV�RI�
OLQH�E\�PHDQV�RI�SRUWDEOH�WHOHSKRQH�RI�WKH�FRQWURO�SRLQW�ZLWK� LQGLFDWLRQ�RQ�WKH�HOHFWULF�PDVW��GLUHFWLRQ�
ZLVH��WR�WKH�QHDUHVW�FLUFXLW���
��� 6HFWLRQ�&RQWURO�%RDUG��
7KH�6HFWLRQ�&RQWUROOHU�RI�HDFK�VHFWLRQ�LV�SURYLGHG�ZLWK�FRQWURO�ERDUG�ZLWK�7HOHFRPPXQLFDWLRQ�IDFLOLWLHV�
IRU�FRDFKLQJ�VWDWLRQV��FHUWDLQ�LPSRUWDQW�FDELQV��ELJ�IUHLJKW�WHUPLQDOV��ORFR�VKHG�HWF��RYHU�D�VHFWLRQ��)RU�
WKH�JXLGDQFH�RI�VHFWLRQ�FRQWUROOHU��WKH�OD\�RXW�RI�DOO�WKH�VWDWLRQV�DQG�VLGLQJV�LV�SDLQWHG�RQ�D�ODUJH�
ERDUG��
� 7KH� VWDWLRQ� OD\� RXW� GLDJUDP� LV� DOVR� SURYLGHG�ZLWK� GHWDLOV� RI� KROGLQJ� FDSDFLW\� RI� HDFK�RI� WKH�
UXQQLQJ� 	� QRQ�UXQQLQJ� OLQHV�� JUDGLHQWV� DQG� VLJQDOV�� ,Q� HOHFWULILHG� DUHD�� 2+(� VHFWLRQLQJ� GLDJUDP� LV�
SURYLGHG��7KLV�GHSLFWV�HOHPHQWDU\�VHFWLRQV�LQ�GLIIHUHQW�FRORXUV�	�RWKHU�GHWDLOV�RI�VHFWLRQLQJ�SRVW��63��
DQG�6XE�VHFWLRQLQJ�SRVW��663���
��� *UDSKV�DQG�3ORWWLQJ��

L�� 7UDLQV� DUH� SORWWHG� RQ� FRQWURO� JUDSKV� ZKLFK� FRQVLVW� RI� KRUL]RQWDO� DQG� YHUWLFDO� OLQHV�
� UHSUHVHQWLQJ�GLVWDQFH�DQG�WLPH�UHVSHFWLYHO\��$ORQJ�VLGH�WKH�YHUWLFDO�OLQHV�VWDWLRQV��DUH�
VSDFHG�WR�D�XQLIRUP�VFDOH��(DFK�RQH�KRXU�LV�ILUVW�GLYLGHG�LQWR���XQLWV�RI����� PLQXWHV�
HDFK�DQG�HDFK�XQLW�LV�IXUWKHU�VXE�GLYLGHG�LQWR���VPDOOHU�XQLWV�RI���PLQXWHV�� HDFK��
LL� (DFK�FRQWURO�JUDSK�DW�WKH�HQG�RI�WKH�VKLIW�PD\�KDYH�WKH�IROORZLQJ�LQIRUPDWLRQ�RQ�LW��

�D� 1DPH�DQG�WRWDO�GLVWDQFH�RI�WKH�VHFWLRQ�LQ�.LORPHWUHV��
�E� 'LVWDQFH�LQ�.PV��EHWZHHQ�HDFK�VWDWLRQ�RQ�WKH�VHFWLRQ��
�F� 6WDWH�RI�ZHDWKHU�LQ�HDFK�VKLIW��
�G� (QJLQHHULQJ�UHVWULFWLRQV�RQ�WKH�VHFWLRQ��
�H� &RGH�QDPHV�RI�HDFK�VWDWLRQ�RI�WKH�VHFWLRQ��
�I� 7LPH�ORVW�E\�HDFK�WUDLQ�RQ� ORFR��WUDIILF�RU�HQJLQHHULQJ�DFFRXQW�DW�RU�EHWZHHQ�

VWDWLRQV��
�J� 6HFWLRQ�&RQWUROOHU¶V�UHPDUNV�DJDLQVW�LWHP��G���
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�K� 7LPH�PDGH�XS�E\�HDFK�WUDLQ�RQ�ORFR��WUDIILF�RU�HQJLQHHULQJ�DFFRXQW��
�L� *XDUG¶V� UHFRUG� RI� WLPH� ORVW� RQ� ORFR�� WUDIILF� RU� HQJLQHHULQJ� DFFRXQW� DW� RU�

EHWZHHQ�VWDWLRQV�DQG�UHPDUNV��
�M� *HQHUDO�UHPDUNV��
�N� 6LJQDO�IDLOXUHV�

LLL�� ,Q� SORWWLQJ� YDULRXV� W\SHV� RI� WUDLQV� WKH� FRORXUHG� SHQFLOV� VKDOO� EH� XVHG� DV� SHU� H[WDQW�
� FRQYHQWLRQ�� �$OO�XS�WUDLQV�DUH�SORWWHG�IURP�WKH�ERWWRP�RI� WKH�FKDUW�XSZDUGV�DQG�IURP�
� WKH� OHIW� GLDJRQDOO\� WRZDUGV� WKH� ULJKW�� DQG�DOO� GRZQ� WUDLQV� DUH�SORWWHG� IURP� WKH� WRS�RI�
� WKH�FKDUW�GRZQZDUGV�DQG�DOVR�GLDJRQDOO\�IURP�WKH�OHIW�WRZDUGV�WKH�ULJKW��
�
LY�� )RU�MXGLFLRXV�FURVVLQJ�DQG�SUHFHGHQFH��LW� LV�QHFHVVDU\�WR�KDYH�SORWWLQJ�RI�SDVVHQJHU�

WUDLQV� DW� OHDVW� RQH� KRXU� LQ� DGYDQFH� GHSHQGLQJ� RQ� WUDIILF� GHQVLW\� LQ� HDVLO\� HUDVDEOH�
OLQHV�� � 1RZ� WKURXJK� FRPSXWHUL]HG� FKDUWLQJ� WKLV� LV� DXWRPDWHG�� � 2Q� FHUWDLQ� VHOHFWHG�
FRQWUROV��WKLV�IXQFWLRQ�KDV�EHHQ�DXWRPDWHG��

��� 0DVWHU�&KDUWV��
� )RU�HYHU\�VHFWLRQ��0DVWHU�&KDUWV� LQGLFDWLQJ� WUDLQV� UXQ� LQ����KRXUV�DUH�SUHSDUHG�ZKLFK�VKRZ�
WKH� UXQQLQJ�RI�HDFK�0DLO��([SUHVV� RU�SDVVHQJHU� WUDLQV�RYHU� WKH�VHFWLRQV�DFFRUGLQJ� WR� LWV� VFKHGXOHG�
UXQQLQJ��,Q�EHWZHHQ�WKH�UXQQLQJ�RI�WUDLQV�FDUU\LQJ�SDVVHQJHUV��SDWKV�IRU�JRRGV�WUDLQV�DUH�ZRUNHG�RXW�
DQG�SORWWHG��7KH\�DUH�KHOSIXO�LQ�UHYLVLRQ�RI�WLPH�WDEOHV�DQG�SODQQLQJ�WKH�UXQQLQJ�RI�DQ\�H[WUD�WUDLQ�DQG�
JXLGDQFH�RI�VHFWLRQ�FRQWUROOHUV�DQG�VKRXOG�EH�GLVSOD\HG�RQ�WKH�ERDUGV�WR�ZKLFK�WKH\�UHIHU��
'XWLHV�RI�&RQWURO�6WDII��
�����'XWLHV�RI�FRQWUROOHUV���
7KH�PDLQ�GXWLHV�RI�FRQWURO�VWDII�DUH�DV�XQGHU��
7KHVH�DUH�RQO\�JXLGHOLQHV�WR�WKHLU�GD\�WR�GD\�ZRUNLQJ�DQG�DUH�QRW�H[KDXVWLYH��
�D� &KLHI�&RQWUROOHU��,Q�FKDUJH���
� 7KH�&KLHI�FRQWUROOHU�LV�LQ��RYHUDOO�FKDUJH�RI�FRQWURO�RIILFH�DQG�LV�UHVSRQVLEOH�IRU�WKH�WRWDO�
WUDQVSRUWDWLRQ�RI�WKH�'LYLVLRQ�RQ�GD\�WR�GD\�EDVLV���+LV�GXWLHV�LQFOXGH���

�L� $�UHYLHZ�RI�SUHYLRXV�GD\¶V�SHUIRUPDQFH�WR�FRQILUP�WKDW�DOO�IRUHFDVWV�PDGH�KDYH�EHHQ�
IXOO\�PHW��)RU�VKRUWIDOOV��FRJHQW�UHDVRQV�KDYH�WR�EH�SLQSRLQWHG�WR�SUHYHQW�UHFXUUHQFH��

�LL� 3UHSDUH� FXUUHQW� IRUHFDVW� LQGLFDWLQJ�DVVLVWDQFH�QHHGHG� IURP� �+HGTXDUWHUV�� DGMRLQLQJ�
'LYLVLRQV��UDLOZD\V�

�LLL� 7KHVH�ZLOO�JHQHUDOO\�UHODWH�WR�LQWHUFKDQJH��ORDGLQJ�DQG�ORFRPRWLYH�XWLOLVDWLRQ�
�LY� &KHFNLQJ�FRQWURO�FKDUWV�DQG�EULQJLQJ�WR�WKH�QRWLFH�RI�WKH�6HQLRU�'LYLVLRQDO�2SHUDWLRQV�

0DQDJHU�'LYLVLRQDO�2SHUDWLRQV�0DQJHU�DOO�DYRLGDEOH�GHWHQWLRQ�WR�WUDLQV��
�Y� 3XQFWXDOLW\�SHUIRUPDQFH�ZLWK�SDUWLFXODU�UHIHUHQFH�WR�WUDLQV�ZKLFK�ORVW�SXQFWXDOLW\�
�YL� 0DLQWDLQLQJ�VWDWLVWLFV�UHJDUGLQJ�WKH�SXQFWXDOLW\�RI�SDVVHQJHU�WUDLQV��
�YLL� 6FUXWLQ\�RI�VWRFN�SDSHUV���0RQLWRULQJ�LQWHUFKDQJH�REOLJDWLRQV��
�YLLL� :DWFKLQJ�GHWHQWLRQ�WR�VWRFN�DW�VWDWLRQV�DQG�WHUPLQDOV�
�L[� :DWFKLQJ�WKH�ZRUN�RI�PDUVKDOOLQJ�\DUGV�IUHLJKW�WHUPLQDOV��
�[� 0DLQWDLQLQJ�OLDLVRQ�ZLWK�QHLJKERXULQJ�'LYLVLRQV�
�[L� :DWFKLQJ�XWLOLVDWLRQ�RI�ORFR�DQG�WKHLU�WHUPLQDO�GHWHQWLRQ��
�[LL� &KHFNLQJ�GXW\�KRXUV�RI�UXQQLQJ�VWDII�DQG�EDODQFLQJ�RI�FUHZV��
�[LLL� *UDQWLQJ�HQJLQHHULQJ�EORFNV��SRZHU�EORFNV�HWF���
�[LY� $WWHQGLQJ�FRQWURO�RIILFH�LQ�FDVHV�RI�DFFLGHQW��
�[Y� �(VWDEOLVKPHQW�ZRUN�RI�FRQWURO�RIILFH��

�E� &KLHI�FRQWUROOHU��0RYHPHQW��'\��&KLHI�&RQWUROOHU���6KLIW�GXW\��
+H�LV�UHVSRQVLEOH�IRU��
�
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�L� 5XQQLQJ� RI� JRRGV� WUDLQV�� SUHSDULQJ� LQWHUFKDQJH� IRUHFDVW�� DQG�PRQLWRULQJ� WKH� VDPH��
ORFR�XWLOLVDWLRQ�DQG�SDVVHQJHU�DQG�JRRGV�WUDLQ�RSHUDWLRQV�LQ�JHQHUDO��

�LL� $OORWWLQJ� HPSW\� VWRFN�UDNHV� WR� ORDGLQJ� VWDWLRQV� LQ� DFFRUGDQFH� ZLWK� FXUUHQW� SULRULW\�
UHJXODWLRQV� DORQJ�ZLWK�'\��&KLHI�&RQWUROOHU� �6WRFN�� �PDLQWDLQLQJ� FRQVWDQW� WRXFK�ZLWK�
DGMDFHQW�GLYLVLRQV�WKURXJK�UHJXODU�FRQIHUHQFH�WR�IDFLOLWDWH�WKH�VPRRWK�IORZ�RI��WUDIILF��

�LLL� 'HDOLQJ� LPPHGLDWHO\� ZLWK� VLJQLILFDQW� GHWHQWLRQV� RU� WUDQVSRUW� ERWWOHQHFNV� DQG� RWKHU�
XQXVXDOV��

�LY� .HHSLQJ�FRQVWDQW�WRXFK�ZLWK�WKH�ZRUNLQJ�RI�PDMRU�WHUPLQDOV�	�0DUVKDOOLQJ�\DUGV�DQG�
WDNLQJ�WLPHO\�DFWLRQ�WR�GHDO�ZLWK�FRQJHVWLRQ��

�Y� *LYLQJ�DGYLFH�RI�VHULRXV�DFFLGHQWV�WR�DOO�FRQFHUQHG��DQG�WDNLQJ��FKDUJH�RI�WKH�DIIHFWHG�
VHFWLRQV���

�YL� 6XSHUYLVLQJ�WKH�UXQQLQJ�RI�RYHUVL]HG�FRQVLJQPHQWV��
�YLL� 0DLQWDLQLQJ�OLDLVRQ�ZLWK�WKH�3RZHU�&RQWUROOHU��
�YLLL� &R�RUGLQDWH�WKH�ZRUN�RI�YDULRXV�6HFWLRQ�&RQWUROOHUV��
�L[� 0DLQWDLQ�GLVFLSOLQH�DPRQJ�FRQWURO�VWDII�LQ�WKH�DEVHQFH�RI�&KLHI�&RQWUROOHU��
�[� 0DLQWDLQ�FR�RUGLQDWLRQ�DQG�OLDLVRQ�ZLWK�YDULRXV�IXQFWLRQDULHV�LQYROYHG�LQ�WUDLQ�UXQQLQJ��

�F�� &KLHI�&RQWUROOHU��VWRFN����'\��&KLHI�&RQWUROOHU��
+H�LV�UHVSRQVLEOH�IRU��

�L� 6FUXWLQLVLQJ�WKH�LQGHQW�UHJLVWHU�LQ�GHWDLOV�ZLWK�UHJDUG�WR�WKH�ROGHVW�GDWH�RI�UHJLVWUDWLRQ��
QDWXUH�RI�JRRGV�DQG�W\SH�RI�VWRFN�UHTXLUHG�IRU� OLIWLQJ�JRRGV�DV�SHU�WKH�ROGHVW�GDWH�RI�
UHJLVWUDWLRQ��

�LL� &KHFNLQJ�'LYLVLRQDO�VWRFN�UHSRUW�DQG�SRVLWLRQ�RI�HPSWLHV��
�LLL� &KHFNLQJ�RI�GLIIHUHQW�VWRFN� UHSRUWV� UHFHLYHG� IURP� WKH�YDULRXV�SRLQWV�DQG�SODQQLQJ� LQ�

DGYDQFH� WKH� VXSSO\� RI� VWRFN�� ORDGLQJ� DQG� FOHDUDQFH� NHHSLQJ� LQ� YLHZ� LQWHUFKDQJH�
REOLJDWLRQ�DQG�RUGHUV�UHFHLYHG��

�LY� &KHFNLQJ�WUDQVKLSPHQW�DFWLYLW\�
�Y� &KDVLQJ�PRYHPHQWV�RI�VWRFN�DV�SHU�VXSSO\�RUGHU�LVVXHG�RQ�WKH�SUHYLRXV�GD\��
�YL� .HHSLQJ�D�FORVH�ZDWFK�RYHU�KRW�D[OH��VSHFLDO�W\SH�DQG�XQFRQQHFWHG�ZDJRQV��
�YLL� &URVV�FKHFNLQJ�WKH�GDLO\�5HVWULFWLRQ�%XOOHWLQ�ZLWK�5HVWULFWLRQ�0HVVDJHV�UHFHLYHG�IURP�

+4�RIILFH�DQG�LVVXLQJ�WKH�VDPH��
�YLLL� $VVLVWLQJ�WKH�6U��'20�'20�LQ�DOORWPHQWV��
�L[� .HHSLQJ�D�FORVH�ZDWFK�RYHU�WKH�PRYHPHQWV�RI�VHDVRQDO�SHULVKDEOH�WUDIILF�DQG�VXSSO\�

RI�VXLWDEOH�VWRFN�IRU�LWV�FOHDUDQFH��
�[� :DWFKLQJ� PRYHPHQWV� RI� GDPDJHG� ORDGHG� VWRFN� LQ� VLFN� OLQH� DQG� \DUGV� RQ� WKHLU�

GLYLVLRQ��
�[L� ,QIRUPLQJ� DOO� PDMRU� FXVWRPHUV� DERXW� WKHLU� LQZDUG� WUDLQV¶� H[SHFWHG� DUULYDO� EDVHG� RQ�

)2,6�SLSH�OLQH��2SWLPLVLQJ�ORDGLQJ��XQORDGLQJ��WUDQVKLSPHQW�HWF��
'XWLHV�RI�'HSXW\�&KLHI�&RQWUROOHU��3XQFWXDOLW\���

L� (QVXULQJ�SXQFWXDOLW\�RI�SDVVHQJHU�WUDLQV�LQ�V\VWHP�
LL� (QVXULQJ�SXQFWXDOLW\�DW�WKH�VWDUW�RI�DOO�RXWJRLQJ�SDVVHQJHU�WUDLQ��
LLL� 0DLQWDLQLQJ�'HWHQWLRQ�5HSRUWV�RI�&RDFKLQJ�WUDLQV�
LY� (QVXUH�WKDW�ODWH�UXQQLQJ�WUDLQV�PDNH�XS�WLPH�

G�� 6HFWLRQ�&RQWUROOHU��

� 7KH�6HFWLRQ�&RQWUROOHU�VKDOO�EH�UHVSRQVLEOH�IRU��
�L� 5HSRUWLQJ�IRU�GXW\�DW�WKH�SUHVFULEHG�WLPH�DQG�DVFHUWDLQLQJ�WKH�SRVLWLRQ�RI�WKH�VHFWLRQ�

IURP�KLV�UHOLHYHU��
�LL� 5HFRUGLQJ� WKH� PRYHPHQW� RI� WUDLQV� RQ� WKH� µ&RQWURO¶� JUDSK� LQFOXGLQJ� FURVVLQJ��

FRQQHFWLRQV�DQG�VKXQWLQJ�UHDVRQV�IRU�GHWHQWLRQV�HWF��
�LLL� $UUDQJLQJ�IRU�WKH�VXSSO\�DQG�FOHDUDQFH�RI�VWRFN�DV�RUGHUHG�E\�'\��&RQWUROOHU��
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�LY� $GYLVLQJ�VWDWLRQV�LQ�DGYDQFH�RI�WKH�ZRUN�WR�EH�GRQH�RQ��WUDLQV�RQ�PRYH��
�Y� ,QIRUPLQJ� VKHGV�DQG� VWDWLRQV�DERXW� WKH� ODWH� UXQQLQJ� RI� WUDLQV� WR� DYRLG� WKH�FDOOLQJ�RI�

&UHZ�DQG�*XDUGV�HDUOLHU�WKDQ�QHFHVVDU\�RU�WR�SXW�EDFN�WUDLQV�ZKHUHYHU�DGYLVDEOH��
�YL� ,QIRUPLQJ�PDMRU�VWDWLRQV�DQG�FRQFHUQHG�6HFWLRQ�&RQWUROOHU�DERXW�WKH�FXUUHQW�UXQQLQJ�

RI�WUDLQV�RQ�WKH�VHFWLRQ�DQG�WKHLU�DQWLFLSDWHG�DUULYDOV�ZHOO�LQ�WLPH���
�YLL� .HHSLQJ�LQ�FORVH�WRXFK�ZLWK�(QJLQHHULQJ�EORFNV�DQG�ZRUNLQJ�RI�PDWHULDO�WUDLQV�VR�DV�WR�

JLYH�WKH�PD[LPXP�SRVVLEOH�WLPH�ZLWK�OHDVW�GHWHQWLRQ�WR�RWKHU�WUDIILF��
�YLLL� ,QFLGHQW�PDQDJHPHQW� WR� LQFOXGH�DGMXVWLQJ�PRYHPHQWV� RI� WUDLQV� LQ� YLHZ�RI� WKH� OLNHO\�

LPSDFW�RI�WKH�LQFLGHQW��LQIRUPLQJ�DOO�FRQFHUQHG��
�L[� .HHSLQJ�D�ZDWFK�RYHU�GDPDJHG�YHKLFOHV�GHWDFKHG�DW�URDG�VLGH�VWDWLRQV�DQG�DUUDQJLQJ�

UHSDLUV�RU�WUDQVKLSPHQW�RI�WKHLU�FRQWHQWV�DQG�SURSHU�DWWHQWLRQ�RQ�WKH�SDUW�RI�WKH�WUDLQ�
H[DPLQLQJ�VWDII��

�[� $UUDQJHPHQW�RI�$57�	�0�9DQ�LQ�FDVH�RI�DFFLGHQW��
�[L� (OLPLQDWLQJ�DOO�SRVVLEOH�GHWHQWLRQ�WR�WUDLQ�DQG�VWRFN��
�[LL� :DWFKLQJ�WKH�ZRUNLQJ�RI�PDUVKDOOLQJ�\DUGV�	�PDMRU�WHUPLQDOV��
�[LLL� 0DNLQJ�WLPHO\�DUUDQJHPHQWV�IRU�WKH�UHOLHI�RI�*XDUGV��ORFR�SLORWV�ZKRVH�GXW\�KRXUV�DUH�

OLNHO\�WR�H[FHHG�HQURXWH��
�[LY� 5HFRUGLQJ�VWRFN�UHSRUW��ZKHUH�VWRFN�FOHUNV�DUH�QRW�SRVWHG��

��H�� 3RZHU�&RQWUROOHU�7UDFWLRQ�/RFR�&RQWUROOHU��
�L� 3ODQQLQJ�DQG�GLUHFWLQJ�HQJLQH�PRYHPHQWV�VR�DV�WR�HQVXUH�HIILFLHQW�HQJLQH�XWLOL]DWLRQ�

DQG�PDLQWDLQLQJ�WKH�SUHVFULEHG�FKDUWV��DQG�UHJXODU�VWDWLVWLFV��
�LL� &R�RUGLQDWLRQ�ZLWK�VKHGV�DQG�'\��&KLHI�&RQWUROOHUV��PRYHPHQW��IRU�VHQGLQJ�RYHUGXH�

HQJLQHV�DQG�REWDLQLQJ�WLPH�RI�HQJLQHV�FRPLQJ�RXW�RI�VKHG��
�LLL� 0DNLQJ� WLPHO\� DUUDQJHPHQW� IRU� WKH� UHOLHI� RI� FUHZ�ZKRVH� GXW\� KRXUV� DUH� OLNHO\� WR� EH�

H[FHHGHG�HQURXWH�
�LY� 7DNLQJ�WLPHO\�DFWLRQ�WR�EDODQFH�FUHZ�VR�DV�WR�SUHYHQW�FDQFHOODWLRQ�RU�SXWWLQJ�EDFN�RI�

WUDLQV�RQ�DFFRXQW�RI�VKRUWDJH�RI�FUHZ��
�Y� $UUDQJLQJ�UHOLHI�LQ�FDVH�RI�DFFLGHQWV�DV�SHU�FKDSWHU�,9�WR�9,,,�RI�$FFLGHQW�0DQXDO��
�YL� 0DLQWDLQLQJ�FKDUWV�LQGLFDWLQJ�HQJLQH�SRVLWLRQ�XWLOLVDWLRQ��
�YLL� 5HQGHULQJ� DGYLFH� DQG� DVVLVWDQFH� WR� ORFRPRWLYH� UXQQLQJ� VWDII� UHJDUGLQJ� WURXEOH�

VKRRWLQJ��
�YLLL� &DUU\LQJ�RXW�DQ\�RWKHU�GXWLHV�DOORWWHG�WR�KLP�E\�WKH�6U�'0(�'0(�RU�6U�'((�'((�IURP�

WLPH�WR�WLPH��
�L[� 0RQLWRULQJ�GD\�WR�GD\�VWRFN�SRVLWLRQ�RI�GLHVHO�IXHO�DW�5',V�DQG�ZDWFKLQJ�PRYHPHQW�RI�

GLHVHO�IXHO�WDQN�ZDJRQV��IRU�SRZHU�FRQWUROOHUV�RQO\��
�I� 7UDFWLRQ�3RZHU�&RQWUROOHU�

7UDFWLRQ�3RZHU�&RQWUROOHU�VKDOO�EH�UHVSRQVLEOH�IRU��
L� :KLOH�WDNLQJ�RYHU�VKLIW�GXW\�DFTXDLQW�KLPVHOI�ZLWK�WKH�SUHYDLOLQJ�SRVLWLRQ�RI� WKH�HQWLUH�

VHFWLRQ�� LQFOXGLQJ� WKH� ZRUNLQJ� RI� WKH� 5HPRWH� &RQWURO� HTXLSPHQW� SRVLWLRQ� RI� DOO�
WUDQVIRUPHUV��FXUUHQW�EUHDNHU¶V�LQWHUUXSWHUV�DQG�LVRODWRUV��VHFWLRQV�XQGHU�SRZHU�EORFN��
SRVLWLRQ�RI�WRZHU�ZDJRQV�DQG�EUHDN�GRZQ�YHKLFOH�HWF��

LL� 0DLQWDLQLQJ�FRQWLQXRXV�FRQWDFW�ZLWK�WKH�7UDIILF�6HFWLRQ�&RQWUROOHUV�LQ�UHJDUG�WR�SRZHU�
VXSSO\�DIIHFWLQJ�WUDLQ�PRYHPHQWV��LPSRVLQJ�SRZHU�EORFNV�HWF��

LLL� 7DNLQJ� SURPSW� DFWLRQ� IRU� UHVWRUDWLRQ� RI� VXSSO\� LQ� WKH� HYHQW� RI� SRZHU� VXSSO\�
LQWHUUXSWLRQV�RU�RWKHU�IDLOXUHV��

LY� ,PSRVLQJ�DQG�UHPRYLQJ�SRZHU�EORFNV�LQ�FRQVXOWDWLRQ�ZLWK�7UDIILF�6HFWLRQ�&RQWUROOHU��
Y� $GYLVLQJ� SURPSWO\� WKH� FRQFHUQHG� RIILFLDOV� LQ� FDVH� RI� DFFLGHQWV�� 2+(� EUHDNGRZQ��

IDLOXUH�RI�SRZHU�VXSSO\�DQG�NHHSLQJ�WKHP�SRVWHG�ZLWK�DOO�LPSRUWDQW�GHYHORSPHQWV��
2SHUDWLQJ�'LVFLSOLQH��

L�� /LQH�6WDII�WR�REH\�RUGHUV�RI�FRQWURO��
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� 6WDWLRQ�VWDII��6KHG�VWDII��&UHZ�DQG�*XDUGV�HWF�PXVW�REH\�RUGHUV�LVVXHG�E\�WKH�&RQWURO�
DV�ORQJ�DV�WKHVH�RUGHUV�DUH�FRQVLVWHQW�ZLWK�WKH�*HQHUDO�DQG�6XEVLGLDU\�5XOHV��H[WDQW�
LQVWUXFWLRQV�DQG�WKH�LQVWUXFWLRQV�FRQWDLQHG�LQ�WKLV�0DQXDO��

LL� µ&RQWURO�RUGHU�UHJLVWHU¶��
� ,PSRUWDQW�LQVWUXFWLRQV�IURP�FRQWURO�ZLOO�ILUVW�EH�UHFRUGHG�LQ�D�UHJLVWHU�PDLQWDLQHG�LQ�WKH�

FRQWURO�RIILFH�DQG�VHULDOO\�QXPEHUHG��FRPPHQFLQJ�ZLWK�QXPEHU���DIWHU�PLGQLJKW�HDFK�
GD\��7KHVH�ZLOO�EH�LVVXHG�DV�PHVVDJHV�LQGLFDWLQJ�WKH�WLPH�RI�LVVXH�

� $OO�VXFK�RUGHUV� UHFHLYHG�E\� WKH�6WDWLRQ�0DVWHUV�RU�5XQQLQJ�VWDII�DQG�*XDUGV¶� OREE\�
IURP�&RQWURO�VKRXOG�EH�HQWHUHG�LQ�WKH�FRQWURO�RUGHU�UHJLVWHU�E\�WKH�VWDII�� �(DFK�HQWU\�
PXVW�EH�LQLWLDOOHG�ZLWK�WLPH��

�� $W�WKH�HQG�RI�HDFK�WXUQ�RI�GXW\�WKH�UHOLHYHG�DV�ZHOO�DV�WKH�UHOLHYLQJ�6WDWLRQ�0DVWHU�RU�
&UHZ�&RQWUROOHU�PXVW� VLJQ� WKHLU�QDPH� LQ� IXOO�EHORZ� WKH� ODVW�HQWU\� LQ� WKH� UHJLVWHU��2Q�
GD\V� ZKHQ� QR� RUGHUV� DUH� UHFHLYHG� IURP� FRQWURO�� ³1LO´� HQWU\� PXVW� EH� UHFRUGHG� DQG�
VLJQHG�DV�SUHVFULEHG�DERYH��:KHQ�D�VWDWLRQ�0DVWHU�RU�&UHZ�&RQWUROOHU�KDV�UHFHLYHG�
DQ�RUGHU�IURP�WKH�FRQWURO�DQG�HQWHUHG�LW�LQ�KLV�UHJLVWHU��KH�PD\�UHSHDW�LW�WR�WKH�FRQWURO�
LQ�RUGHU�WR�VDWLVI\�KLPVHOI�DQG�WKH�FRQWURO�WKDW�KH�KDV�XQGHUVWRRG�LW�FRUUHFWO\��

�LLL� 1R�7HUPLQDO�6WDWLRQ�VKRXOG�VWDUW� D�JRRGV�RU� XQVFKHGXOHG� WUDLQ�RU� EORFN� WKH� VHFWLRQ�
ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�&RQWUROOHU��

�LY� (YHU\� 6WDWLRQ� RQ� WKH� VHFWLRQ�PXVW� UHSRUW� WKH�PRYHPHQW� RI� HYHU\� WUDLQ�� SDVVHQJHU��
JRRGV��VSHFLDO��GHSDUWPHQWDO��OLJKW�HQJLQHV��770V��7RZHU�:DJRQV��WUROOLHV�HWF��WR�WKH�
FRQWUROOHU��

�Y� :KHQ�WKH�FRQWURO�LV�LQ�IXQFWLRQ��/LQH�&OHDU�PXVW�EH�DVNHG�IURP�WKH�VWDWLRQ�DKHDG�IRU�
HYHU\�WUDLQ�XQOHVV�RUGHUV�WR�VWRS�LW�DUH�JLYHQ�E\�WKH�&RQWUROOHU��

�YL� 7KH�&RQWUROOHU¶V�SHUPLVVLRQ�PXVW�EH�REWDLQHG�EHIRUH�VWRSSLQJ�D�WUDLQ�WKDW�VKRXOG�UXQ�
WKURXJK�H[FHSW�WR�DYHUW�DQ�DFFLGHQW�RU�GDQJHURXV�FRQGLWLRQ��

�YLL� 1R�VWDWLRQ� VKRXOG�DOORZ�D� WUDLQ��ZKLFK�KDV�EHHQ� VWRSSHG�RXW�RI� FRXUVH�� WR�SURFHHG��
ZLWKRXW�ILUVW�LQIRUPLQJ�WKH�FRQWUROOHU�WKDW�WKH�WUDLQ�KDV�EHHQ�VR�VWRSSHG�DQG�UHFHLYLQJ�
KLV�IXUWKHU�RUGHUV��

�YLLL� 6WDWLRQ�0DVWHU�PXVW�DGYLVH�WKH�FRQWUROOHU�RI�DQ\�XQDXWKRULVHG�RU�XQGXH�GHWHQWLRQ�WR�
WUDLQV�DW�WKHLU�VWDWLRQV�ZLWK�IXOO�H[SODQDWLRQ��

�L[� :KHQHYHU��D�WUDLQ��HLWKHU�SDVVHQJHU�RU�JRRGV�LV�GHWDLQHG�DW�D�VWDWLRQ�IRU�ORQJHU�WKDQ�
WKH� ERRNHG� � KDOW� ZLWKRXW� WKH� RUGHUV� RI� WKH� &RQWUROOHU�� RQ� LWV� GHSDUWXUH�� WKH� 6WDWLRQ�
0DVWHU�PXVW�LPPHGLDWHO\�LQIRUP�WKH�EULHI�FDXVH�RI�WKH�GHWHQWLRQ�WR�WKH�&RQWUROOHU��

�[� :KHQHYHU� DQ\� GDPDJHG�ZDJRQ� LV� GHWDFKHG� RXW� RI� FRXUVH� DW� D� VWDWLRQ�� WKH� 6WDWLRQ�
0DVWHU�RQ�GXW\�VKRXOG�LQIRUP�WKH�&RQWUROOHU��

�[L� 6WDWLRQ�0DVWHU�PXVW�SURPSWO\�DGYLVH� WKH�&RQWUROOHU�RI�DQ\�GHIHFWV�RI�VLJQDOV��SRLQWV��
LQWHUORFNLQJ�DSSDUDWXV�DQG�OLQH�FOHDU� LQVWUXPHQWV�DW�WKHLU�VWDWLRQV��,QIRUPDWLRQ�VKRXOG�
DOVR� EH� JLYHQ� RI� DQ\� GHIHFWV� LQ� DQ\� RWKHU� VWDWLRQ�PDFKLQHU\� VXFK�DV� FUDQHV��ZDJRQ�
ZHLJK�EULGJHV��WXUQ�WDEOHV��ZDWHU�FROXPQV��K\GUDQWV�HWF���

�[LL� 6WDUWLQJ�VWDWLRQV�WR�UHSRUW�SDUWLFXODUV�RI�RXWJRLQJ�WUDLQ��
� $V� VRRQ� DV� D� WUDLQ� OHDYHV� D� WUDLQ� VWDUWLQJ� VWDWLRQ�� WKH�6WDWLRQ�0DVWHU�PXVW� LQWLPDWH�

� � WKH�IROORZLQJ�SDUWLFXODUV�WR�WKH�FRQWURO�RIILFH��
� 1XPEHU� DQG� GHVFULSWLRQ� RI� WUDLQ�� (QJLQH� QXPEHU� DQG� FODVV�� /RFR� SLORW¶V� QDPH��

*XDUG¶V�QDPH�� ORDG�RI�WKH�WUDLQ��LQ�WRQQHV�DQG�YHKLFOHV��SDUWLFXODUV�RI�VKXQWLQJ�WR�EH�
GRQH�RQ�WKH�MRXUQH\��WLPH�RI�GHSDUWXUH��EULHI�UHDVRQV�RI�ODWH�VWDUW���WLPH�RI�6�2�RI�FUHZ�IXHO�
EDODQFH�HWF��

[LLL�� ,QWHUPHGLDWH�VWDWLRQV�WR�UHSRUW�DUULYDO�DQG�GHSDUWXUH�WLPH�RI�WUDLQV��
� 6WDWLRQ�0DVWHU�RI� LQWHUPHGLDWH�VWDWLRQ�PXVW�FRPPXQLFDWH� WR� WKH�&RQWURO�DV�HDUO\�DV�

SRVVLEOH��WKH�IROORZLQJ�LQIRUPDWLRQ�LQ�UHJDUG�WR�HYHU\�WUDLQ�GHDOW�ZLWK��
�D� ,Q�FDVH�WKH�WUDLQ�KDV�UXQ�WKURXJK��WKH�WLPH�LW�SDVVHG�WKH�VWDWLRQ��
�E� ,I� LW� LV� D� VWRSSLQJ� WUDLQ�� WKH� WLPH� RU� DUULYDO� DQG� GHSDUWXUH� DORQJ� ZLWK� WKH�

H[SODQDWLRQ�IRU�HYHU\�GHWHQWLRQ�EH\RQG�WKH�VFKHGXOHG�VWRSSDJH��
�F� ,I� DQ\� VKXQWLQJ� KDV� EHHQ� SHUIRUPHG�� WKH� QXPEHU� RI� YHKLFOHV� DWWDFKHG� DQG�

GHWDFKHG��
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�G� ,I�DQ\�H[WUD� WLPH�KDV�EHHQ� WDNHQ� LQ� ORDGLQJ�DQG�XQORDGLQJ�RI�SDFNDJHV�� WKH�
QXPEHU�RI�VXFK�SDFNDJHV�DQG�QDPH�RI�WKH�ORDGLQJ�VWDWLRQ��

[LY�� 7HUPLQDWLQJ�VWDWLRQV�WR�UHSRUW�WKH�SDUWLFXODUV�RI�LQFRPLQJ�WUDLQV��
6WDWLRQ�0DVWHUV�RI�WHUPLQDO�DQG�HQJLQH�FKDQJLQJ�VWDWLRQ�PXVW��DV�VRRQ�DV�SRVVLEOH��DIWHU�WKH�

DUULYDO�RI�D�WUDLQ��FRPPXQLFDWH�WR�WKH�FRQWURO�WKH�WLPH�RI�DUULYDO�DQG�WKH�ORDG�RI�WKH�
WUDLQ��SDUWLFXODUV�RI�ORFR�GHWDFKHG�DWWDFKHG��

[Y� (QJLQH�0RYHPHQWV�WR�DQG�IURP�VKHGV�WR�EH�UHSRUWHG��
/RFR�IRUHPDQ�PXVW�FRPPXQLFDWH�WR�FRQWURO�WKH�WLPH�DW�ZKLFK�WUDLQ�HQJLQH�OHDYH�IURP�
RU�UHWXUQV�WR�WKH�VKHG�µ%DKDU�OLQH¶���
7KLV�LQ�QR�ZD\��UHOLHYHV�WKH�6WDWLRQ�0DVWHU�RI�WKH�UHVSRQVLELOLW\�IRU�LVVXLQJ�QHFHVVDU\�
DOO� FRQFHUQHG� PHVVDJHV� UHJDUGLQJ� HQJLQH� IDLOXUHV� DQG� HQJLQH� WURXEOH� HQURXWH�� 7KH�
&RQWUROOHU��VKDOO�UHFRUG�WKH�GXUDWLRQ�RI�VXFK�GHIHFWV�LQ�KLV�FKDUW��GLDU\�DQG�UHJLVWHUV��

YL�� 7LPH�WR�EH�FKHFNHG�ZLWK�FRQWURO��
6WDWLRQ� 0DVWHU�� &UHZ� &RQWUROOHU� DQG� /REELHV�PXVW� FKHFN� WKHLU� WLPH� ZLWK� FRQWURO� DW�
DSSRLQWHG� KRXUV� HYHU\� GD\� ZKHQ� FRQWURO� JLYHV� D� JHQHUDO� ULQJ� IRU� VHWWLQJ� WKHLU�
ZDWFKHV�FORFNV�DW�������KUV��

� � 6WDII�PXVW�REWDLQ�6WDWLRQ�0DVWHU¶V�SHUPLVVLRQ�EHIRUH�VSHDNLQJ�WR�&RQWUROOHU��
[YLL� 0RGH�RI�XVLQJ�WKH�FRQWURO�SKRQH���

7KH�&RQWURO�WHOHSKRQH�LV�WR�EH�XVHG�IRU�RSHUDWLRQDO�SXUSRVHV��7KH�ILHOG�VWDII�ZDQWLQJ�
WR�WDON�WR�FRQWURO�ZLOO�JLYH�WKHLU�LGHQWLW\�DQG�ZDLW�IRU�WKHLU�WXUQ�WR�FRPPXQLFDWH��$V�WKLV�
QHWZRUN� LV� LQWHQVLYHO\�XVHG��WKH�FRQYHUVDWLRQ�VKRXOG�EH�EULHI��PHDQLQJIXO�DQG�SROLWH��
'LVFXVVLRQV��GLVSXWHV�DQG�DUJXPHQWV�PXVW�EH�DYRLGHG����
D� 6WDWLRQ�0DVWHU�DQG�RWKHUV�PXVW�QRW�VWDUW�WR�VSHDN�WR�FRQWURO�XQOHVV�WKH\�KDYH�

DVFHUWDLQHG�E\� OLIWLQJ�WKH�UHFHLYHU�DQG�OLVWHQLQJ�LQ�� WKDW�WKH�OLQH� LV�IUHH�� �7KH\�
PXVW�WKHQ�DQQRXQFH�WKH�QDPH�RI�WKH�VWDWLRQ��VKHG�� OREE\�RU�VLWH�IURP�ZKHUH�
WKH\� DUH� VSHDNLQJ� DQG� ZDLW� IRU� LWV� EHLQJ� UHSHDWHG� E\� WKH� FRQWUROOHU� EHIRUH�
EHJLQQLQJ�WKH�FRQYHUVDWLRQ��

E� :KHQ��KRZHYHU�DQ�XUJHQW�PHVVDJH�KDV�WR�EH�FRQYH\HG�DQG�WKH�OLQH�KDSSHQV�
WR�EH�HQJDJHG��WKH�VWDWLRQ�QDPH�PXVW�EH�FDOOHG� LQGLFDWLQJ�(PHUJHQF\���7KH�
&RQWUROOHU�ZLOO�LPPHGLDWHO\�DWWHQG�WR�WKH�6WDWLRQ�KDYLQJ�DQ�HPHUJHQF\��6WDWLRQ�
0DVWHUV�PXVW�DWWHQG�µ&RQWURO�&DOO¶�SURPSWO\��

&R�RUGLQDWLRQ�EHWZHHQ�&RQWURO�DQG�6WDWLRQV���
�� $VNLQJ� OLQH� FOHDU�� � ,Q� RUGHU� WR� DYRLG� WKH� GHWHQWLRQ� WR� SDVVHQJHU� WUDLQV� IRU� FURVVLQJ� D� OHVV�
LPSRUWDQW�WUDLQ��OLQH�FOHDU�HQTXLU\�IRU�WKH�OHVV�LPSRUWDQW�WUDLQ�PXVW�QRW�EH�DVNHG�XQWLO�WKH�WUDLQ�LV�UHDG\�
WR�OHDYH�DQG�XQWLO�WKH�6HFWLRQ�&RQWUROOHU¶V�SHUPLVVLRQ�KDV�EHHQ�REWDLQHG��7KH�6WDWLRQ�0DVWHU�UHFHLYLQJ�
WKH�OLQH�FOHDU�HQTXLU\�PXVW�LPPHGLDWHO\�DVN�WKH�&RQWUROOHU¶V�SHUPLVVLRQ�WR�JLYH�OLQH�FOHDU�EHIRUH�JLYLQJ�
WKH�UHSO\��7KH�6WDWLRQ�0DVWHU�RQ�GXW\�LV�HQWLUHO\�UHVSRQVLEOH�IRU�VHHLQJ�WKDW�WKH�QHFHVVDU\�*HQHUDO�DQG�
6XEVLGLDU\�UXOHV�DQG�6WDWLRQ�:RUNLQJ�5XOHV�DUH�REVHUYHG�EHIRUH�JLYLQJ�/LQH�&OHDU��
�� :KHQ�D�6WDWLRQ�0DVWHU�IRU�DQ\�UHDVRQ�ILQGV�LW�GLIILFXOW�WR�FDUU\�RXW�&RQWUROOHU¶V�DUUDQJHPHQW�WR�
UHFHLYH� WKH� WUDLQ� LQ�\DUG�VWDWLRQ�GXH� WR�\DUG��VWDWLRQ�FRQVWUDLQWV��KH�PXVW�H[SODLQ�KLV� UHDVRQV�FOHDUO\�
DQG�IXOO\�WR�WKH�&RQWUROOHU��
�� :RUN�DW�VWDWLRQV��7KH�SHUPLVVLRQ�RI�WKH�&RQWUROOHU�PXVW�EH�REWDLQHG�EHIRUH�WKH�SHUIRUPDQFH�
RI�DQ\�VKXQWLQJ��&RQWUROOHU�PXVW�EH�LQIRUPHG�RI�WKH�OLNHO\�GXUDWLRQ�RI�VKXQWLQJ�WR�HQDEOH�KLP�WR�DUUDQJH�
FURVVLQJ� DQG� SUHFHGHQFH� RI� WUDLQV�� ,Q� WKH� HYHQW� RI� 6WDWLRQ�0DVWHU� EHLQJ� XQDEOH� WR� VWDUW� D� WUDLQ� RQ�
UHFHLSW�RI�OLQH�FOHDU��KH�PXVW�DW�RQFH�UHSRUW�WKH�FLUFXPVWDQFHV�WR�WKH�&RQWUROOHU��
�� &RQWURO�RUGHU�UHJDUGLQJ�FURVVLQJV�HWF�����
7KH�6HFWLRQ�&RQWUROOHU�ZLOO�JLYH�GHILQLWH�LQVWUXFWLRQ�IRU�FURVVLQJ�RU�SUHFHGHQFH�DQG�ZLOO�QRW�FKDQJH�WKHP�
H[FHSW�XQGHU�XQDYRLGDEOH�FLUFXPVWDQFH�EHFDXVH�ODVW�PLQXWH�FKDQJH�RI�RUGHU�ZLOO�UHVXOW�LQ�FRQIXVLRQ�DQG�
XQVDIH�RSHUDWLRQ��7KH�6WDWLRQ�0DVWHU� LV�HQWLUHO\� UHVSRQVLEOH� IRU� VHHLQJ� WKDW� WKH�FURVVLQJ� LV�HIIHFWHG�
VDIHO\�DQG�VWULFWO\�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV��7KH�&RQWUROOHU�PXVW�VHH�WKDW�VXIILFLHQW�WLPH�LV�DYDLODEOH�
IRU�WKH�QHFHVVDU\�RSHUDWLRQV�WR�EH�FDUULHG�RXW��,I�WKH�&RQWUROOHU�IDLOV�WR�GR�VR��WKH�6WDWLRQ�0DVWHU�VKRXOG�
UHSUHVHQW�WKDW�GHOD\�PD\�RFFXU��EXW�LW�GRHV�QRW�DOORZ�KLP�WR�GLVUHJDUG�DQ\�UXOHV�LQ�RUGHU�WR�DYRLG�VXFK�
GHOD\��
�
�
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�*HQHUDO�2UGHU�RI�3UHFHGHQFH�RI�7UDLQV��
8QOHVV�VSHFLILF�RUGHUV�WR�WKH�FRQWUDU\�DUH�LVVXHG�E\�WKH�&20�RU�E\�WKRVH�DFWLQJ�RQ�KLV�EHKDOI��WKH�
IROORZLQJ�JHQHUDO�RUGHUV�RI�SUHFHGHQFH�VKDOO�EH�REVHUYHG�E\�FRQWURO�DQG�VWDWLRQV��
�

�� $50(��$57�SURFHHGLQJ�WR�WKH�VLWH�RI�DFFLGHQW��
�� 3UHVLGHQW¶V�DQG�99,3¶V�VSHFLDOV��8QOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKH�7LPH�7DEOH���
�� 6XEXUEDQ�WUDLQ�LQ�SHDN�UXVK�GLUHFWLRQ��
�� 6XSHU�IDVW�WUDLQV�OLNH�6KDWDEGL��5DMGKDQL�HWF��
�� 0DLO���([SUHVV�WUDLQV��
�� 0LOLWDU\�SHUVRQQHO�VSHFLDO��LI�LQVWUXFWHG�E\�HPHUJHQF\�FRQWURO�'20��
�� )DVW�3DVVHQJHU�WUDLQ�
�� 6SHFLDO�HQJDJHG�E\�WKH�SXEOLF���3UHFHGHQFH�RUGHU�PD\�EH�UHYLVHG��
�� 3DVVHQJHU�WUDLQV��
��� 0L[HG�WUDLQV��
��� 0LOLWDU\�VWRUHV�VSHFLDO��
��� ([SUHVV�RU�VSHFLDO�JRRGV�WUDLQ��
��� 7KURXJK�JRRGV�WUDLQ��
��� $FFLGHQW�UHOLHI�WUDLQ�UHWXUQLQJ�IURP�WKH�VLWH�RI�DFFLGHQW��XQOHVV�RWKHUZLVH�RUGHUHG���
��� 6KXQWLQJ�DQG�YDQ�JRRGV�WUDLQ��
��� 'HSDUWPHQWDO�WUDLQV��

�
1RWH���� 7KH�IROORZLQJ�JHQHUDO�SULQFLSOHV�DUH�PHQWLRQHG�IRU�WKH�JXLGDQFH�RI�&RQWUROOHUV�EXW�LW�PXVW�EH�
GLVWLQFWO\�XQGHUVWRRG�WKDW�QRWKLQJ�LQ�WKHVH�LQVWUXFWLRQV�PRGLILHV�WKH�VDIHW\�SUHFDXWLRQV�ODLG�GRZQ�LQ�WKH�
UXOHV��*HQHUDO�DQG�6XEVLGLDU\�5XOHV��6WDWLRQ�:RUNLQJ�5XOHV�HWF����

�L� $� 3DVVHQJHU� WUDLQ� QHDULQJ� WKH� HQG� RI� LWV� UXQ� VKRXOG� QRW� QRUPDOO\� EH� GHWDLQHG� LQ�
SUHIHUHQFH�WR�D�WUDLQ�ZKLFK�KDV�D�ORQJHU�UXQ�EHIRUH�LW��DV�WKH�ODWWHU�WUDLQ�LV�PRUH�OLNHO\�
WR�PDNH�XS�WLPH�DQG�UHDFK�LWV�GHVWLQDWLRQ�SXQFWXDOO\�WKDQ�WKH�IRUPHU��

�LL� $�WUDLQ�UXQQLQJ�WR�WLPH�VKRXOG�QRW�EH�GHWDLQHG�PRUH�WKDQ����PLQXWHV�WR�HIIHFW�FURVVLQJ�
RQ�VLQJOH�OLQH���7KLV�VKRXOG�EH�GHFLGHG�E\�WKH�'LYLVLRQ�EDVHG�RQ�DFWXDO�FRQGLWLRQ���

�LLL� � $� WUDLQ� UXQQLQJ� ODWH� GXH� WR� GHIHFWLYH� HQJLQH�� RU� GHIHFW� LQ� UROOLQJ� VWRFN� RU� DQ\� RWKHU�
FDXVH�ZKLFK� LV� OLNHO\� WR�FRQWLQXH�WR�RSHUDWH�DJDLQVW� LW�DQG�SUHYHQW� LW� IURP�PDNLQJ�XS�
WLPH��VKRXOG�JHQHUDOO\�JLYH�ZD\�WR�D�WUDLQ�UXQQLQJ�SURSHUO\��

$FFLGHQWV��
�
&RQWUROOHUV�DQG�RWKHU�VWDII�VKRXOG�WKRURXJKO\�XQGHUVWDQG�DQG�DFW�RQ�WKH�JXLGHOLQHV�FRQWDLQHG�LQ�*�	�
65�DQG�$FFLGHQW�0DQXDO��6DYLQJ�RI�OLYHV�DQG�UHVFXH�RI�LQMXUHG�DQG�PLWLJDWLQJ�KDUGVKLS�WR�SDVVHQJHUV�
PXVW�EH�JLYHQ�WKH�WRSPRVW�SULRULW\��
:RUNLQJ�RI�7UDLQV�ZKHQ�&RQWURO�LV�LQWHUUXSWHG��
:KHQ�WKH�FRQWURO�LV�LQWHUUXSWHG�DQG�QR�FRPPXQLFDWLRQ�ZLWK�WKH�&RQWUROOHU�LV�SRVVLEOH��6WDWLRQ�0DVWHUV�
ZLOO�EH�UHVSRQVLEOH�IRU�WKH�ZRUNLQJ�DQG�UHJXODWLQJ�RI�WUDLQV��NHHSLQJ�LQ�YLHZ�WKH�LQVWUXFWLRQV�LVVXHG�E\�
WKH�UDLOZD\�DGPLQLVWUDWLRQ��
%RRNV�'RFXPHQWV�DQG�EDVLF�UHFRUGV�WR�EH�NHSW�LQ�&RQWURO�2IILFH��

��� 6WDWLRQ�:RUNLQJ�5XOHV�RI�DOO�VWDWLRQV��
�� � :RUNLQJ�IDFLOLWLHV�DYDLODEOH�RQ�WKH�WUDQVKLSPHQW�VKHGV��
�� 6FKHGXOH�RI�VKXQWLQJ�HQJLQHV�LQ�WKH�YDULRXV�\DUGV��
�� /LQN� GLDJUDPV� RI� UDNHV� DQG� HQJLQHV� ZRUNLQJ� WKH� SDVVHQJHU� VHUYLFHV� DQG� DOVR� RI�

JRRGV�WUDLQV�ZKHUH�ODLG�GRZQ��
�� &UHZ�OLQN�GLDJUDP�RI�WKH�YDULRXV�VHUYLFHV��IRU�WKH�UXQQLQJ�VWDII��
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�� 'HWDLOV� RI� PD[LPXP� PRYLQJ� GLPHQVLRQV� SHUPLWWHG� RQ� WKH� YDULRXV� VHFWLRQ� RI� WKH�
UDLOZD\��

�� 0DS�VKRZLQJ�WKH�PD[LPXP�SHUPLVVLEOH�D[OH�ORDG�RQ�DOO�WKH�UDLOZD\V�ZLWK�ZKLFK�WUDIILF�
LV�LQWHUFKDQJHG��

�� &KDUWV�VKRZLQJ�OLQH�FDSDFLW\�RI�WKH�YDULRXV�VHFWLRQV��
�� � ,QGH[�VHFWLRQV�DQG�SODQV�RI�WKH�YDULRXV�VHFWLRQV�RI�WKH�MXULVGLFWLRQ�DQG�GHWDLOV�RI�WUDLQ�

ZDWHULQJ��(QJLQH�IXHOOLQJ�HWF��
��� 0DVWHU�FKDUWV�GHSLFWLQJ�DOO�WUDLQV�LQGLFDWHG�LQ�WKH�ZRUNLQJ�WLPH�WDEOH�LQ�IRUFH��
��� &KDUWV�VKRZLQJ�MXULVGLFWLRQ�RI�WKH�YDULRXV�RIILFLDOV�GHWDLOV�RI���

�D� RI�WKH�PDLQWHQDQFH�EUDQFK�RI�WKH�SRVW�DQG�7HOHJUDSK�GHSDUWPHQW�UHVSRQVLEOH�
IRU�PDLQWDLQLQJ�FRQWURO�FLUFXLW�ZLUHV�LQ�JRRG�FRQGLWLRQ��

�E� RI�WKH�YDULRXV�GHSDUWPHQWV�RI�WKH��UDLOZD\V��
�F� =RQH�DQG�WHOHSKRQH�QXPEHUV�RI�&LYLO��3ROLFH��0LOLWDU\�DXWKRULWLHV��
�G� /LVW�RI�YDULRXV�KRVSLWDOV�ZLWK�7HOHSKRQH�1XPEHUV��
�H� /LVW�RI�VWDWLRQV�&LYLO��GLVWULFW�ZLVH��
�I� 2+(�6HFWLRQLQJ�GLDJUDP��

��� 'LDJUDPV�VKRZLQJ�WKH�OD\RXW�RI�OLQH�ZLUHV�RI�WKH�&RQWURO�&LUFXLW��
��� /LQH�SDWURO�FKDUW�
��� $�FDOHQGDU�RI�UHWXUQV�
��� &UDQHV�DQG�:DJRQ�ZHLJK�EULGJHV��
��� 7XUQ�WDEOHV�DQG�7ULDQJOHV��
��� /LVW�RI� VSDUH� FRDFKHV�EDVHG� LQ� WKH�GLYLVLRQ�DV�ZHOO� DV�VOLS� FRDFKHV� UXQQLQJ�RQ�DQG�

DFURVV�WKH�GLYLVLRQ��
��� /LVW�RI�FRDFKLQJ�5DNHV�DOORWWHG�WR�WKH�GLYLVLRQ�DQG�WKRVH�SDVVLQJ�RYHU�WKH�GLYLVLRQ��

5HJLVWHUV�JHQHUDOO\�PDLQWDLQHG�LQ�&RQWURO��

�� %\�WKH�6HFWLRQ�FRQWUROOHU��
�D� 6HFWLRQ�FRQWUROOHU¶V�GLDU\�DQG�FKDUJH�ERRN��
�E� � ,QZDUG�PHVVDJH�ERRN��
�F� � 6LFN�ZDJRQ�UHJLVWHU��
�G� � <DUG�UHSRUW�UHJLVWHUV��
�H� ,Q�FRPLQJ�DQG�RXW�JRLQJ�WUDLQV�5'��5XQQLQJ�'LDU\���RWKHU�WKDQ�SDVVHQJHU���
�I� � 7UDLQ�$GYLFH��7��$�%RRN���
�J� � &DXWLRQ�2UGHU�5HJLVWHU��
�K� � &DXWLRQ�2UGHU�0HVVDJH�%RRN��
�L� � 0RUQLQJ����2�FORFN��3RVLWLRQ�5HJLVWHU�
�M� � (QJLQH�%RRN��
�N� � ,QWHUFKDQJH�5HJLVWHU��
�O� � /RDG�5HJLVWHU��
�P� � ,QFRPLQJ�DQG�2XWJRLQJ�SDVVHQJHU�7UDLQ�5XQQLQJ�'LDU\���
�Q� 3RLQWV�DQG�6�	�7�)DLOXUH�5HJLVWHU��
�R� � ,PSRUWDQW�<DUG�%DODQFH�5HJLVWHU��
�S� &RQWURO�)DLOXUH�5HJLVWHU��

�� %\�WKH�&KLHI�&RQWUROOHU��0RYHPHQW���&RDFKLQJ��'\��&KLHI�&RQWUROOHU���
�D� <DUG�5XQQLQJ�%DODQFH�5HJLVWHU��
�E� '\��&KLHI�&RQWUROOHU¶V�'LDU\�	�&KDUJH�%RRN��
�F� 7UDLQ�$GYLVH�%RRN��
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�G� )RUHFDVW�DQG�$FFHSWDQFH�%RRN��
�H� 7UDLQ�2UGHULQJ�%RRN��
�I� 3XQFWXDOLW\�5HJLVWHU��
�J� $FFLGHQW�5HJLVWHU��
�K� +4¶V�&RQIHUHQFH�5HJLVWHU��
�L� *RRGV�7UDLQ�3HUIRUPDQFH�5HJLVWHU��
�M� *0¶V�8QXVXDO�2FFXUUHQFH�5HJLVWHU��
�N� &71/��0RYHPHQW���&RDFKLQJ��'\�71/¶V�2UGHU�%RRN��
�O� � 2'&�5HJLVWHU��
�P� 5DMGKDQL�([SUHVV��DQG�VLPLODU�WUDLQV��&DXWLRQ�2UGHU�5HJLVWHU��
�Q� (PHUJHQF\�DQG�*HQHUDO�&RQWURO�2IILFH�0HVVDJH�5HJLVWHU��,QZDUG���
�R� (QJLQH�%RRN��
�S� (PHUJHQF\�DQG�*HQHUDO�&RQWURO�2IILFH�0HVVDJH�5HJLVWHU��2XWZDUG���
�T� ,QWHUFKDQJH�5HJLVWHU��

�� %\�WKH�3RZHU�&RQWUROOHU��
�D� 3RZHU�3RVLWLRQ�%RRN��
�E� 2XW�6WDWLRQ�/RFR�SLORW�5HJLVWHU��
�F� � � 3RZHU�&RQWUROOHU¶V�'LDU\��
�G� (QJLQH�/LQN��
�H� &UHZ�/LQN��
�I� � � &UHZ�3RVLWLRQ�5HJLVWHU��
�J� 5HJLVWHU� RI� 0RYHPHQW� DQG� 'LYHUVLRQ� RI� GHSDUWPHQWDO�� 'LHVHO�FXEH� RLO� )XHO�

7DQN�:DJRQV��
�K� 5HJLVWHU�VKRZLQJ�8QGXH�DQG�$EQRUPDO�'HWHQWLRQ��
�L� 6KHG�&RQIHUHQFH�5HJLVWHU��
�M� )XHO�%DODQFH�5HJLVWHU��
�N� 6FKHGXOH�'DWHV�RI�/RFRV�

$GGLWLRQDO�*XLGHOLQHV��
$GGLWLRQDO�LQIRUPDWLRQ�DQG�JXLGHOLQHV�UHJDUGLQJ�FRQWURO�DUH�JLYHQ�LQ�YDULRXV�RWKHU�FKDSWHUV�RI�WKH�

0DQXDO��SDUWLFXODUO\�WKH�FKDSWHUV�RQ�JRRGV�WUDLQ�DQG�SDVVHQJHU�WUDLQ�RSHUDWLRQ��



45 
 

&200$1'��&21752/�$1'�&225',1$7,21�2)�(0(5*(1&<�5(6&8(�23(5$7,216�21�7+(�
23(1�/,1(�

�
3XUSRVH�
�
L� 7KH�SXUSRVH�RI�WKLV�6WDQGDUG�2SHUDWLQJ�3URFHGXUH��623��LV�WR�GHOLQHDWH�UHVSRQVLELOLWLHV�DQG�
SURFHGXUHV�IRU�WKH�FRQWURO�DQG�FRRUGLQDWLRQ�RI�DOO�UHVSRQVHV�WR�HPHUJHQF\�VLWXDWLRQV�RQ�WKH�PDLQOLQH��
�
LL� 7R�SURYLGH�VWHS�E\�VWHS�JXLGDQFH�RQ�KRZ�WR�GHDO�ZLWK�LQFLGHQWV�VKRXOG�WKH\�KDSSHQ�
�
LLL� 3DUWLFXODU�QRWH�VKRXOG�EH�WDNHQ�RI�WKH�QHHG�WR�SURYLGH�VXLWDEOH�WUDLQLQJ�WR�NHHS�VWDII�DZDUH�RI�
ZKDW�QHHGV�WR�EH�GRQH�LQ�WKH�HYHQW�RI�D�VHULRXV�LQFLGHQW��
�
��� 2EMHFWLYHV�RI�LQFLGHQW�0DQDJHPHQW�3ODQ�
�
,Q�2UGHU�RI�SULRULW\�WKHVH�DUH���
�

L� 6DYH�OLYHV�DQG�DOOHYLDWH�VXIIHULQJ�
LL� 3URYLGH�KHOS�WR�VWUDQGHG�SDVVHQJHUV�DQG�DUUDQJH�WKHLU�SURPSW�HYDFXDWLRQ�
LLL� ,QVWLO�D�VHQVH�RI�VHFXULW\�DPRQJVW�DOO�FRQFHUQHG�E\�SURYLGLQJ�DFFXUDWH�LQIRUPDWLRQ�
LY� 3URWHFW�5DLOZD\�SURSHUW\�
Y� $VFHUWDLQ�WKH�FDXVH�RI�DFFLGHQW��SUHVHUYLQJ�FOXHV�E\�FRUGRQLQJ�RI�LQFLGHQW�VLWH�HWF��
YL� ([SHGLWH�UHVWRUDWLRQ�RI�WUDLQ�RSHUDWLRQ�
�

7KHUH� LV�D�GLIIHUHQFH�EHWZHHQ�D�GLVDVWHU�DQG�DQ�DFFLGHQW���$OO�GLVDVWHUV�QHHG�QRW�EH�WKH�RXWFRPH�RI�
WUDLQ�DFFLGHQWV��QHLWKHU�DUH�DOO�DFFLGHQWV�FODVVLILHG�DV�GLVDVWHUV��
�
$FFLGHQWV�DUH�RFFXUUHQFHV�ZKHUH�VDIHW\�KDV�EHHQ�DIIHFWHG�
�
'LVDVWHUV�DUH� WKRVH�VLWXDWLRQV��ZKLFK�FDXVH�DFXWH�GLVWUHVV� WR�SDVVHQJHUV��HPSOR\HHV�DQG�RXWVLGHUV�
DQG�PD\�HYHQ�EH� FDXVHG�E\� H[WHUQDO� IDFWRUV� DQG�XQOHVV� SURPSWO\�PDQDJHG� WKH� GLVWUHVV� OHYHOV� DUH�
OLNHO\�WR�LQFUHDVH�ZLWK�WLPH��
�
��� /LVW�RI�VHULRXV�LQFLGHQWV�UHTXLULQJ�XVH�RI�WKLV�SODQ�
�

L� )LUH��VPRNH�HPLVVLRQ��H[SORVLRQ�LQ�UDLOZD\�SUHPLVHV�LQFOXGLQJ�WUDLQV�
LL� 'HUDLOPHQW�RI�D�SDVVHQJHU�FDUU\LQJ�WUDLQ�
LLL� &ROOLVLRQ�RI�D�WUDLQ�WUDLQV�
LY� 6HFXULW\�WKUHDWV�7HUURULVW�DWWDFNV��ZLGHVSUHDG�YLROHQFH��ERPE�H[SORVLRQ�
Y� 5HOHDVH�RI�&KHPLFDO�RU�ELRORJLFDO�JDV�LQ�WUDLQV��VWDWLRQV�RU�WXQQHOV�
YL� 1DWXUDO�FDODPLWLHV�OLNH�F\FORQH��IORRGV�DQG�HDUWK�TXDNHV��
�

�� 'HILQLWLRQV�
�
,Q�WKH�FRQWH[W�RI�,QGLDQ�5DLOZD\V��XQXVXDO�HYHQWV�DUH�FODVVLILHG�DV�XQGHU���
�

L� ,QFLGHQWV�±�ZKLFK�FDXVH�GHOD\�WR�WUDLQV�
LL� $FFLGHQWV�±�ZKLFK�KDYH�WKH�SRWHQWLDO�RU�GR�DFWXDOO\�FDXVH�ORVV�RI�OLIH�DQG�RU�LQMXU\�DQG�

GDPDJH�WR�SURSHUW\�
LLL� (PHUJHQF\�6HULRXV�$FFLGHQWV�'LVDVWHUV� ±� WKHVH�PD\� RU�PD\�QRW� QHFHVVDULO\� EH� WKH�

RXWFRPH�RI�WUDLQ�DFFLGHQWV�EXW�KDYH�WKH�SRWHQWLDO�WR�FDXVH�ORVV�RI�OLIH�DQG�RU�LQMXU\�WR�
KXPDQ�EHLQJV�FDXVLQJ�IXUWKHU�GHDWK�LQMXU\�DQG�ZLGH�VSUHDG�DQG�SURORQJHG�GLVWUHVV�WR�
DOO�WKRVH�LQYROYHG�XQOHVV�WDFNOHG�LQ�DQ�HIIHFWLYH�PDQQHU��

LY� 'LVDVWHU�0DQDJHPHQW�7HDP��$�WHDP�RI�5DLOZD\�RIILFLDOV�HDUPDUNHG�WR�UHDFK�LQFLGHQW�
VLWH�E\� ILUVW�DYDLODEOH�PHDQV�	� WDNH�RYHU�VLWH�PDQDJHPHQW��DW�=RQDO��'LYLVLRQDO�DQG�
DUHD�PDMRU�VWDWLRQ�OHYHOV��

�
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��� 6FRSH�
�
7KLV�623�LV�DSSOLFDEOH�WR�DOO�,5�SHUVRQQHO�ZRUNLQJ�RQ�WKH�2SHQ�/LQH��
�
�� 5HVSRQVLELOLW\�
�

• 7KH�$VVLVWDQW�2SHUDWLRQV�0DQDJHU�'LYLVLRQDO�&RQWURO�2IILFH��RU�GHVLJQDWHG�'LYLVLRQDO�
&RQWURO� 2IILFH� 6XSHUYLVRU�� LV� UHVSRQVLEOH� IRU� WKH� RYHUDOO� FRQWURO� DQG� FRRUGLQDWLRQ� RI�
HPHUJHQF\�VLWXDWLRQV�RQ�WKH�PDLQOLQH��

• 7KH�2&6��RIILFHU�LQ�FKDUJH�VLWH��LV�UHVSRQVLEOH�IRU�RYHUDOO�FRQWURO�DQG�FRRUGLQDWLRQ�RI�
DOO�DFWLYLWLHV�DW�WKH�LQFLGHQW�VFHQH�XQGHU�LQVWUXFWLRQV�RI�'LYLVLRQDO�&RQWURO��

• 7UDFWLRQ�� 7UDFN� DQG� 6WUXFWXUH�� 6LJQDOOLQJ�� DQG� 7HOHFRPPXQLFDWLRQ�� ILUH� VHUYLFH� 	�
VHFXULW\� SHUVRQQHO� DUH� UHVSRQVLEOH� IRU� SURYLGLQJ� WHFKQLFDO� DVVLVWDQFH� WR� 'LYLVLRQDO�
&RQWURO�2IILFH�	�2&�VLWH��

• 5ROOLQJ� 6WRFN� 'HSDUWPHQW� LV� UHVSRQVLEOH� IRU� SURYLGLQJ� WHFKQLFDO� DVVLVWDQFH� WR�
'LYLVLRQDO�&RQWURO�2IILFH�DQG�2&6��DV�UHTXLUHG�DQG�PDQDJLQJ�VLWH�UHVWRUDWLRQ�ZRUN��

• 6WDWLRQ�2SHUDWLRQV�	�&RPPHUFLDO�SHUVRQQHO�DUH� UHVSRQVLEOH� IRU�PDNLQJ�DSSURSULDWH�
VWDWLRQ� DQQRXQFHPHQWV�� DQG� SURYLGLQJ� LQIRUPDWLRQ�� UHQGHULQJ� ILUVW� DLG�� PRELOL]LQJ�
PHGLFDO� 	� ILUH� VHUYLFHV� 	� DVVLVWDQFH� IURP� FLYLO� DGPLQLVWUDWLRQ�� LQFOXGLQJ� SROLFH� DQG�
SURYLGLQJ�DOO�RWKHU�DVVLVWDQFH�LQ�DOOHYLDWLQJ�VXIIHULQJ�DQG�KDUGVKLS�WR�SDVVHQJHUV�DQG�
RWKHUV���

��
• 7KH�*XDUGV�LQ�FKDUJH�	/RFR�SLORW�LQ�WKH�DUHD�DIIHFWHG�E\�WKH�LQFLGHQW�DUH�UHVSRQVLEOH�

IRU��
�

- 3URYLGLQJ� WKHLU� SDVVHQJHUV�ZLWK� XS�WR�GDWH� DQG� WLPHO\� LQIRUPDWLRQ� UHJDUGLQJ�
WKH�VLWXDWLRQ¶V�VWDWXV�DQG�RU�SURJUHVV��DQG�
�

- 2SHUDWLQJ�WKHLU�WUDLQV�LQ�FRPSOLDQFH�ZLWK�DSSOLFDEOH�UXOHV�DQG�SURFHGXUHV�DQG�
'LYLVLRQDO�&RQWURO�2IILFH�LQVWUXFWLRQV��

�
• *RYHUQPHQW� 5DLOZD\� 3ROLFH� DQG� 5DLOZD\� 3URWHFWLRQ� SHUVRQQHO� DUH� UHVSRQVLEOH� IRU�

VHFXULQJ� WKH� LQFLGHQW� VFHQH� DQG� IRU� SHUIRUPLQJ�GLUHFWLQJ� LQYHVWLJDWLRQ� DFWLYLWLHV� LQ�
FRPSOLDQFH�ZLWK�H[LVWLQJ�SURFHGXUHV���LQ�FDVH�RI�LQFLGHQWV�FDXVHG�E\��FULPLQDO�DFWV���

�
• 7KH�VHQLRU�3ROLFH�RIILFLDO�DW� WKH�VFHQH� LV� UHVSRQVLEOH�IRU�FRQWUROOLQJ�DQG�FRRUGLQDWLQJ�

DOO�SROLFH�DFWLYLWLHV�DW�DOO�WLPHV��,Q�GRLQJ�VR��WKLV�RIILFLDO�KDV�ILQDO�DXWKRULW\�WR�GHWHUPLQH�
ZKHQ�WKHVH�DFWLYLWLHV�DUH�FRPSOHWH�DQG�VKDOO�FRRUGLQDWH�WKHVH�DFWLYLWLHV�ZLWK�WKH�2&6�
DQG�WKH�VHQLRU�)LUH�VHUYLFHV�RIILFLDO��

�
• 6HFXULW\�SHUVRQQHO�ZLOO�DVVLVW�0HWUR�3ROLFH��)LUH�VHUYLFHV�SHUVRQQHO��PHGLFDO�VHUYLFHV�

RU�VWDWLRQ�VWDII�DV�GLUHFWHG�E\�2&6��
�

�� *HQHUDO�
�
7KH�IROORZLQJ� LV�WKH� OLVW�RI�SHUVRQQHO�DXWKRUL]HG�WR�DFW�DV�2IILFHU�LQ�&KDUJH�VLWH� �2&6���7KLV� OLVW�DOVR�
LQGLFDWHV�WKH�SUREDEOH�FKDQJH�RI�FRPPDQG�DW�WKH�VFHQH��
�

D� 7UDLQ�6XSHULQWHQGHQW�RU�*XDUG�RI�WKH�DIIHFWHG�WUDLQ�
E� /RFR�SLORW�
F� 6WDWLRQ�0DQDJHU��6WDWLRQ�0DVWHU��
G� 5DLO�2SHUDWLRQV�6XSHUYLVRU�RU�7UDIILF�,QVSHFWRU��
H� $Q\�5DLOZD\�2IILFHU���HLWKHU�RQ�GXW\��RII�GXW\�RU�RQ�OHDYH��SUHVHQW�DW�WKH�VLWH�RI�LQFLGHQW�
I� 0HPEHUV�RI�'LYLVLRQ�'LVDVWHU�0DQDJHPHQW�7HDP�
� :KHQ�QRQH�RI�WKH�DERYH�PHQWLRQHG�SHUVRQQHO�DUH�SUHVHQW�DW�WKH�VFHQH��',9,6,21$/�

&21752/�2)),&(� VKDOO� DSSRLQW� DQ�2&6� DV� GLUHFWHG� E\� '50� IURP� WKH� SHUVRQQHO�
DYDLODEOH��
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�
*XDUGV� LQ�FKDUJH��/RFR�SLORW�DQG�6WDWLRQ�0DQDJHU�PXVW�DVVXPH�DQG�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�RI�
WKH�2&6�XQWLO�UHOLHYHG��
�
7KH�ILUVW�*XDUG�LQ�&KDUJH��/RFR�SLORW��RQ�WKH�VFHQH��VKDOO�DFW�DV�WKH�2&6�XQWLO�KH�VKH�LV�UHOLHYHG�E\�WKH�
ILUVW�VHQLRU�SHUVRQQHO��5DLO�2SHUDWLRQV�6XSHUYLVRU�WR�DUULYH��
�
7KH� 5DLO� 2SHUDWLRQV� 6XSHUYLVRU� VKDOO� FRQWLQXH� DFWLQJ� DV� WKH� 2&6� XQWLO� KH�VKH� LV� UHOLHYHG� E\� DQ�
DXWKRUL]HG�VHQLRU�RIILFLDO�RU�UHOHDVHG�E\�',9,6,21$/�&21752/�2)),&(�DIWHU�DQRWKHU�2&6�KDV�EHHQ�
GHVLJQDWHG��+RZHYHU�� LW� LV� WKH� UHVSRQVLELOLW\� RI�',9,6,21$/�&21752/�2)),&(� WR� VHOHFW� WKH�PRVW�
TXDOLILHG�SHUVRQ��IRU�WKH�W\SH�RI�LQFLGHQW��WR�DFW�DV�WKH�2&6���
�
7KH�PHUH�SUHVHQFH�RU� DUULYDO� RI�DQ�DXWKRUL]HG� VHQLRU� RIILFLDO� DW� WKH� VFHQH�VKDOO� QRW� LQGLFDWH�KLV�KHU�
DVVXPSWLRQ�RI�FRPPDQG�DV�2&6��6XFK�VHQLRU�RIILFLDO�VKDOO� UHPDLQ� LQ�DQ�HYDOXDWLQJ�FDSDFLW\�XQOHVV�
KH�VKH�VSHFLILFDOO\�DVVXPHV�FRPPDQG��
�
7KH�PHWKRG� RI� PDQDJLQJ� DQ� HPHUJHQF\� VLWXDWLRQ�ZLOO� EH� LQ� FRPSOLDQFH�ZLWK� WKH� DSSOLFDEOH� =RQDO�
5DLOZD\�5XOHV�DQG�3URFHGXUHV� FRQWDLQHG� LQ�$FFLGHQW�0DQXDO��'LVDVWHU�0DQDJHPHQW�0DQXDO�RU� DV�
GLUHFWHG�E\�',9,6,21$/�&21752/�2)),&(�GXULQJ�LQFLGHQWV�QRW�FRYHUHG�E\�5XOHV�RU�3URFHGXUHV��
7KH�2&6� KDV� WKH� DXWKRULW\� DQG� WKH� UHVSRQVLELOLW\� WR� FRPPDQG� WKH� SUHVHQFH� RI� DQ\� SHUVRQQHO� DQG�
HTXLSPHQW� UHTXLUHG� DW� WKH� VFHQH� DQG� WR� FRPPDQG� WKH� UHPRYDO� RI� DQ\� XQQHFHVVDU\� SHUVRQQHO� RU�
HTXLSPHQW�IURP�WKH�VFHQH��7KLV�GRHV�QRW�DSSO\�WR�SROLFH�RU�)LUH�'HSDUWPHQW�SHUVRQQHO���
�
(QWU\�LQWR�WKH�LQFLGHQW�DUHD�E\�WKH�QHZV�PHGLD�RU�RWKHU�YLVLWRUV�PXVW�EH�DXWKRUL]HG�E\�WKH�&352�DQG�
VKDOO�EH�FRRUGLQDWHG�ZLWK�',9,6,21$/�&21752/�2)),&(�',9,6,21$/�5DLO�0DQDJHU��DQG�2&6�DQG�
0HWUR�3ROLFH��
�
:KHQ� LW� LV� QHFHVVDU\� WR� QRWLI\� WKH� )LUH� 6HUYLFHV�� DQG�RU� WR� VHHN� PHGLFDO� DVVLVWDQFH� WKH� IROORZLQJ�
LQIRUPDWLRQ�VKDOO�EH�SURYLGHG��
�

D� ,GHQWLILFDWLRQ�RU�FDOOHU��
E� 1DWXUH�RI�SUREOHP��JLYH�LQ�SODLQ�(QJOLVK��+LQGL�H�J���ILUH��IORRG��VPRNH��LQMXULHV���
F� 7\SH�RI�DVVLVWDQFH�UHTXHVWHG��EH�VSHFLILF�
G� 6SHFLILF�ORFDWLRQ�RI�WKH�SUREOHP�DQG�WKH�EHVW�DFFHVV�SRLQWV��
�

�� 3URFHGXUH�
�
7KH� &KLHI� &RQWUROOHU�2SHUDWLRQV� 0DQDJHU� RI� ',9,6,21$/� &21752/� 2)),&(�� RU� GHVLJQDWHG�
',9,6,21$/�&21752/�2)),&(�6XSHUYLVRU�VKDOO��
�

D�����(QVXUH�WKDW�$50(�	�$57�LV�WXUQHG�RXW�RQ�WLPH�
� E�����$SSRLQW�WKH�LQLWLDO�2&6��

�������F����&RRUGLQDWH�DOO�ILHOG�DFWLYLWLHV�DQG�UHTXHVWV�WKURXJK�WKH�2&6��
�� G����1RWLI\�PHPEHUV�RI�'LVDVWHU�0DQDJHPHQW�7HDP�DQG�DOO�GHSDUWPHQWV�DQG�SHUVRQQHO����
��������������DV�UHTXLUHG��

H� &RRUGLQDWH�DQG�GLUHFW�WKH�VDIH�PRYHPHQW�RI�DOO�WUDLQV��WR� LQFOXGH�WKRVH�WUDLQV�ZKLFK�PD\�
EH�LQYROYHG�LQ�WKH�LQFLGHQW��

I� 5HTXHVW�3ROLFH��53)�DVVLVWDQFH�LQ�FULWLFDO�VWDWLRQV�IRU�FURZG�FRQWURO��
J� .HHS� �/RFR�SLORWV�DQG�6WDWLRQ�0DQDJHUV� LQIRUPHG�RI�V\VWHP�VWDWXV�DQG� LQVWUXFW� WKHP�WR�

PDNH�DSSURSULDWH�DQQRXQFHPHQWV�WR�WKHLU�SDVVHQJHUV��
K� (QVXUH�WKDW�V\VWHP�ZLGH�SXEOLF�DGGUHVV�DQQRXQFHPHQWV�DUH�PDGH�IUHTXHQWO\�WR�SURYLGH�

SDWURQV�ZLWK�XS�WR�GDWH�LQIRUPDWLRQ�FRQFHUQLQJ�5DLO�6\VWHP�VWDWXV��
L� &RRUGLQDWH�DQG�DVVLVW�2&6�ZLWK�UHVWRUDWLRQ�DFWLYLWLHV���
M� 3URYLGH�DQG�REWDLQ��IURP�2&6�IUHTXHQW�XSGDWHV�RQ�HYHQWV��
N� ,QIRUP�&RPPLVVLRQHU�5DLO�6DIHW\�DQG�ORFDO�FLYLO�DXWKRULWLHV�DV�SHU�SURFHGXUHV�LQ�YRJXH�LQ�

WKH� HYHQW� RI� WUDLQ� DFFLGHQWV� OLNH�� GHUDLOPHQW�� &ROOLVLRQ� ILUH�� WHUURULVW� DWWDFN� HWF��� RI� D�
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SDVVHQJHU�FDUU\LQJ�WUDLQ�RU�DQ\�RWKHU�DFFLGHQW�UHODWLQJ�WR�WUDLQ�RSHUDWLRQ�UHVXOWLQJ�LQ�GHDWK�
DQG�RU�JULHYRXV�LQMXU\��DV�SHU�5DLOZD\�$FW�SURYLVLRQ���

�
7KH�2&6�VKDOO��
�

E� (QVXUH� WKDW� WKH� VDIHW\� RI� SDVVHQJHUV� DQG� SHUVRQQHO� DW� WKH� LQFLGHQW� VFHQH� LV�
PDLQWDLQHG��DVFHUWDLQLQJ� WKDW�DOO� LQMXUHG�DQG� VWUDQGHG�SDVVHQJHUV�KDYH�EHHQ�VDIHO\�
HYDFXDWHG�� � 7LOO� HYDFXDWLRQ� LV� FRPSOHWH� QHFHVVDU\� VXFFRXU� LQ� WKH� IRUP� RI� GULQNLQJ�
ZDWHU��WHD�	�HGLEOHV�DUH�PDGH�DYDLODEOH�WR�VWUDQGHG�SDVVHQJHUV��

F� (QVXUH�WKDW�DOO�SHUVRQQHO�LQYROYHG��DW�WKH�VFHQH��ZRUN�HIILFLHQWO\�WR�UHVWRUH�UDLO�VHUYLFH�
DV�TXLFNO\�DQG�VDIHO\�DV�SRVVLEOH��

G� �&RQWURO�DQG�FRRUGLQDWH�DOO�ILHOG�DFWLYLWLHV�ZLWK�SHUVRQQHO�DW�WKH�VFHQH���
H� &RRUGLQDWH�DOO�SROLFH�UHODWHG�DFWLYLWLHV�DQG�UHTXLUHPHQWV�ZLWK�WKH�VHQLRU�SROLFH�RIILFLDO�

DW�WKH�VFHQH��
I� &RRUGLQDWH�DFWLYLWLHV�ZLWK�WKH�VHQLRU�)LUH�'HSDUWPHQW�RIILFLDO�DW� WKH�VFHQH�DQG��ZKHQ�

DYDLODEOH�� SURYLGH� WKH� )LUH� 'HSDUWPHQW� &RPPDQG� 3RVW� ZLWK� D� NQRZOHGJHDEOH�
HPSOR\HH�� WR�DFW�DV�D�FRPPXQLFDWLRQV� OLQN� WR�'LYLVLRQDO�DQG�&HQWUDO�&RQWURO�DQG� WR�
WKH�2&6���

J� WR�WKH�VHQLRU�RIILFLDO�DW�WKH�VFHQH��
K� DQG�DFWLYLWLHV�DW�WKH�LQFLGHQW�VLWH�DQG�NHHS�',9,6,21$/�&21752/�2)),&(��LQIRUPHG�

RI�SURJUHVV��
L� (VWDEOLVK�D�FRPPDQG�SRVW��DW� WKH� LQFLGHQW�VFHQH�'LUHFW�DOO� LQTXLULHV�DQG�RU� UHTXHVWV�

PDGH�E\� MXULVGLFWLRQDO�SROLFH�RIILFLDOV�$SSRLQW� LQGLYLGXDO��V��WR�SURYLGH�SXEOLF�DGGUHVV�
DQQRXQFHPHQWV��DW�ILYH�����PLQXWH�LQWHUYDOV��WR�SDVVHQJHUV�RI�WKH�LQFLGHQW�WUDLQ�DQG�RU�
LQVLGH�WKH�LQFLGHQW�VWDWLRQ��

M� 'LUHFW�DOO�LQTXLULHV�DQG�RU�UHTXHVW�PDGH�E\�WKH�QHZV�PHGLD�WR�WKH�&352�2IILFH��
N� 0DLQWDLQ�D�FKURQRORJLFDO�ORJ�RI�DOO�HYHQWV��
�

6WDWLRQ�2SHUDWLRQV�&RPPHUFLDO�SHUVRQQHO�VKDOO��
�

• 0DNH�DSSURSULDWH�VWDWLRQ�DQQRXQFHPHQWV��
• $VVLVW�3ROLFH�ZLWK�FURZG�FRQWURO��DQG��
• 0DNH�HYHU\�HIIRUW� WR� LGHQWLI\� DQG� UHWDLQ� NQRZOHGJHDEOH�ZLWQHVVHV��RU� WR� REWDLQ� WKHLU�

WHVWLPRQ\�DORQJ�ZLWK�WKHLU�DGGUHVV��
�
*XDUGV�DQG�/RFR�SLORWV�VKDOO��
�

D� 2SHUDWH�WKHLU�WUDLQV�LQ�FRPSOLDQFH�ZLWK�DSSOLFDEOH�UXOHV�DQG�SURFHGXUHV��DQG�
E� .HHS� WKHLU� SDVVHQJHUV� LQIRUPHG� E\� PDNLQJ� IUHTXHQW� DQQRXQFHPHQWV� UHJDUGLQJ�

V\VWHP�DQG�GHOD\�VWDWXV��
� $OO� 5DLO� SHUVRQQHO� DW� WKH� LQFLGHQW� VFHQH� VKDOO� KRQRXU� WKH� UHTXHVWV� RI� DQG� REH\� WKH�

GLUHFWLRQV�RI�WKH�2&6��
(PHUJHQF\�&RQWURO�LQ�WKH�=RQDO�2IILFH�
�
(PHUJHQF\�&RQWURO�VKDOO�EH�PDQQHG�E\�GHVLJQDWHG�RIILFHUV�DV�SHU�SURFHGXUH�ODLG�GRZQ���
,W�VKDOO�WDNH�SURPSW�DFWLRQ�WR�LQIRUP�FRQFHUQHG�RIILFHUV�3ODQ�DOO�DVVLVWDQFH�WR�WKH�'LYLVLRQ���
0RELOL]H�UHVRXUFHV�DQG�PDQSRZHU��
�
6HHN�*0�&20¶V�DSSURYDO� WR� UHOD\� WKH� LQIRUPDWLRQ� WR�5DLOZD\�%RDUG�5HJXODWH� WUDIILF�RQ� WKH�DIIHFWHG�
OLQH��RQ�DGMRLQLQJ�'LYLVLRQV�DQG�=RQDO�UDLOZD\V��WR�LQFOXGH���WUDLQ�FDQFHOODWLRQ��GLYHUVLRQ��UHURXWLQJ��URDG�
EULGJLQJ��DQG�DLU�OLIWLQJ�RI�VWUDQGHG�SDVVHQJHUV���
�
&352�ZLOO�FRQWLQXRXVO\�EULHI�PHGLD�WR�LQIRUP�SDVVHQJHUV�RI�WKH�FXUUHQW�VWDWXV�RI�UDLO�VLWXDWLRQ��
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'87,(6�2)�&200(5&,$/�67$))�,1�&$6(�2)�$&&,'(17�
��� 2Q� UHFHLSW� RI� LQIRUPDWLRQ� RI� DFFLGHQW� IURP� WKH� 2SHUDWLQJ� (PHUJHQF\� &RQWURO�� IROORZLQJ�
2IILFLDOV� RI� &RPPHUFLDO� GHSDUWPHQW� DW� +4� ZLOO� EH� LQIRUPHG� E\� WKH� &RPPHUFLDO� &RQWURO� RI� WKH�
KHDGTXDUWHU���'HVLJQDWLRQV�RI�+2'V�DQG�'\�+2'V�PD\�GLIIHU�IURP�]RQH�WR�]RQH���
�

D�� &&0�
E�� &&0�*	5�
F�� &&2�
G�� &&0�6HUYLFHV�	�0DUNHWLQJ��
H�� '\��&&0�*HQHUDO�
I�� '\��&&0�&DWHULQJ�
J�� 6&0�*HQHUDO�
�

��� 1RPLQDWHG�&RPPHUFLDO� RIILFLDOV� �SDUD� QR�� ��� RQ� UHFHLSW� RI� LQIRUPDWLRQ� RI� WUDLQ� DFFLGHQW�ZRXOG�
SURFHHG�WR�WKH�VLWH�RI�DFFLGHQW�E\�WKH�TXLFNHVW�DYDLODEOH�PHDQV��
�
� �,Q� FDVH� RI� VHULRXV� DFFLGHQWV� LQYROYLQJ� SDVVHQJHU� WUDLQV�� &&2� �LQ� DEVHQFH� RI� &&2�� &&0�
�6	0��RU�&&0�,7�ZLOO�SURFHHG�WR�WKH�VLWH�RI�DFFLGHQW����&&0�*�ZLOO�UHPDLQ�LQ�&RPPHUFLDO�&RQWURO��
��
��� &HQWHUV�RI�$FWLYLW\��
�

D�� +HDGTXDUWHU�
E�� 'LYLVLRQDO�&RPPHUFLDO�&RQWURO�
F�� 6LWH�RI�$FFLGHQW��
�

D�� +HDGTXDUWHU���
�

L�� &RPPHUFLDO� &RQWURO� ZLOO� KDYH� '27� DQG� UDLOZD\� 7HOHSKRQHV�� )$;�� SKRWRFRSLHU�
PDFKLQH�DQG�D�3&�ZLWK�DQ�,QWHUQHW���7KH�GHWDLOV�DUH�DV�XQGHU���

� 7HOHSKRQH�1RV��� � 3	7� ��
��������������� � � � 5O\�� ��
��������������� � � � )D[� ��
LL� &RPPHUFLDO� &RQWURO� RIILFH� LQ� +HDGTXDUWHU� ZRXOG� EH� PDQQHG� E\� RIILFHUV� URXQG� WKH�

FORFN� EDVLV�� ,Q� FDVH� RI� VHULRXV� DFFLGHQW� RI� SDVVHQJHU� FDUU\LQJ� WUDLQV�� &&0�*� ZLOO�
LPPHGLDWHO\� FRPH� WR� &RQWURO� RIILFH�� ,Q� KLV� DEVHQFH�� &&0�,7��&&0�6	0�� DQG�
'\�&&0�*�ZLOO� FRPH�WR�WKH�&RQWURO�RIILFH��,I�'\�&&0�*� LV�QRW�DYDLODEOH��6&0�*�ZLOO�
DWWHQG�� � 7KHUHDIWHU�� &RQWURO� GXWLHV� ZLOO� EH� DVVLJQHG� DV� SHU� URVWHU� IRU� PDQQLQJ� WKH�
&RQWURO�RIILFH� URXQG� WKH�FORFN�� �%HVLGHV� UHJXODU� VWDII�PDQQLQJ�FRPPHUFLDO�FRQWURO�DW�
OHDVW�RQH�RIILFHU�DQG�RQH�LQVSHFWRU�ZLOO�UHPDLQ�LQ�WKH�FRQWURO�URXQG�WKH�FORFN���2IILFHU�
GHSXWHG�ZLOO�EH�UHVSRQVLEOH�IRU�SURSHU�IXQFWLRQLQJ�RI�WKH�FRQWURO��

�
LLL� +HDGTXDUWHU�&RPPHUFLDO�&RQWURO�ZRXOG�FROOHFW�IROORZLQJ�LQIRUPDWLRQ��

�
D� 7LPH�DQG�SODFH�RI�DFFLGHQW�IURP�2SHUDWLQJ�(PHUJHQF\�&RQWURO���
E� 'HWDLOV� RI� GHDG�LQMXUHG� 3DVVHQJHUV�� UHVFXH� RSHUDWLRQV�� KHOSV�DVVLVWDQFH�

EHLQJ� UHQGHUHG� DW� WKH� VLWH� RI� DFFLGHQW�� HQURXWH� HWF�� IURP� WKH� GLYLVLRQDO�
&RPPHUFLDO�FRQWURO�FRQWURO�DW�WKH�VLWH�RI�DFFLGHQW��

F� 'HWDLOV�RI�VSHFLDOV�EHLQJ�UXQ� WR�WKH�DFFLGHQW�VLWH�DQG�RIILFLDOV�DFFRPSDQ\LQJ�
IURP�2SHUDWLQJ�(PHUJHQF\�&RQWURO��

G� &&0�,7� ZLOO� JHW� WKH� UHVHUYDWLRQ� FKDUWV� SULQWHG� DQG� VXSSOLHG� WR� FRQWURO�� � ,Q�
DGGLWLRQ�WKH�DGGUHVVHV�DV�SHU�UHTXLVLWLRQ�VOLSV�VKDOO�DOVR�EH�JHW�FROOHFWHG�E\�
&&0�,7�	�VXSSOLHG�WR�&RPPHUFLDO�FRQWURO��DQG�'LYLVLRQDO�&RQWURO��

�
LY�� &RPPHUFLDO�FRQWURO�DW�+4�ZLOO�PDLQWDLQ����
�

D� 7HOHSKRQH� DQG� )$;� QXPEHUV� RI� WKH� FRQWURO� DW� DFFLGHQW� VLWH� PDQQHG� E\�
&RPPHUFLDO�RIILFHU��

�
E� 1DPHV�DQG�SKRQH�QXPEHUV� RI� KRVSLWDOV�ZKHUH� LQMXUHG� DUH� DGPLWWHG��L��ZLWK�

QDPHV� RI� SDVVHQJHUV� DQG� �LL�� ORFDWLRQ� RI� GHDG� ERGLHV� LGHQWLILHG� �LLL�� GLJLWDO�
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SKRWRJUDSKV�RI�DOO�LQMXUHG�DQG�GHDG�WUDQVPLWWHG�WKURXJK�FRPSXWHU�QHWZRUN�WR�
EH�GLVSOD\HG�DQG�DW�VLWHV�RU�WHOHFDVW�	�DOO�HQTXLU\�RIILFHV��

�
F� 7HOHSKRQH�DQG�)$;�QXPEHUV�RI�HQTXLU\�RIILFHV�WKDW�ZRXOG�KDYH�EHHQ�VHW�XS�

DW�YDULRXV�VWDWLRQV�LQFOXGLQJ�DW�RWKHU�=RQDO�5DLOZD\��
�

Y� &RPPHUFLDO� FRQWURO� LQ� WKH� +HDGTXDUWHUV� RIILFH� ZRXOG� FRQVWDQWO\� PRQLWRU� WKH�
LQIRUPDWLRQ� UHOD\HG� IURP� WKH� GLYLVLRQV� DQG� RWKHU� UDLOZD\V� UHJDUGLQJ� WKH� GHDG� DQG�
LQMXUHG�SHUVRQV�DQG�HQTXLU\�RIILFHV�RSHQHG�DW�LPSRUWDQW�VWDWLRQV��

�
YL� &RPPHUFLDO� FRQWURO� LQ� WKH� +4� RIILFH� ZLOO� PRQLWRU�FRRUGLQDWH� UHJDUGLQJ� DVVLVWDQFH�

UHTXLUHG�E\�WKH�GLYLVLRQ�IURP�RWKHU�GLYLVLRQV�RWKHU�UDLOZD\V�LQ�WHUPV�RI�GHSOR\PHQW�RI�
PDWHULDO��VWDII�DQG�RIILFHUV���

�
YLL� ,Q� FDVH� RI� FRQILUPDWLRQ� RI� GHDWK�LQMXU\�� WKH� &RPPHUFLDO� FRQWURO� ZLOO� LQIRUP� WKH�

FRQFHUQHG� GLYLVLRQ�UDLOZD\� �&RPPHUFLDO� FRQWURO�� WR� FRQYH\� WKH� LQIRUPDWLRQ� WR� WKH�
IDPLO\�RI�DIIHFWHG�SDVVHQJHUV��

�
YLLL� 0DLQWDLQ�D�ORJ�RI�HYHQWV��
�

E�� 'LYLVLRQDO�&RQWURO��
�

L�� &RQWURO�2IILFHV�ZLOO�KDYH�'27�5O\��7HOHSKRQHV��)$;��SKRWRFRSLHU�PDFKLQH�DQG�D�3&�
ZLWK�DQ� ,QWHUQHW�FRQQHFWLRQ��7KH�GHWDLOV�RI� WHOHSKRQHV�DQG� ID[HV�RI�DOO� WKH�GLYLVLRQV�
VKRXOG�DOVR�EH�NHSW����

�
�LL�� &RPPHUFLDO�&RQWURO�LQ�'LYLVLRQ�ZRXOG�EH�PDQQHG�E\�RIILFHUV�RQ�URXQG�WKH�FORFN�EDVLV��

,Q� FDVH� RI� VHULRXV� DFFLGHQW� RI� SDVVHQJHU� FDUU\LQJ� WUDLQV�� '&0� LQ� KLV� DEVHQFH��
'&0�&DWHULQJ�� ZKHUH� DYDLODEOH� RU� RQH� RI� WKH� $&0V� ZLOO� LPPHGLDWHO\� FRPH� WR� WKH�
&RQWURO�� � 7KHUHDIWHU�� &RQWURO� GXWLHV� ZLOO� EH� DVVLJQHG� DV� SHU� URVWHU� IRU�PDQQLQJ� WKH�
&RQWURO� RIILFH�� � 6HFRQG� VHQLRU� PRVW� FRPPHUFLDO� RIILFHU� RI� WKH� GLYLVLRQ� ZLOO� ZRUN� DV�
LQFKDUJH�RI�WKH�&RPPHUFLDO�FRQWURO��

�
LLL�� 'LYLVLRQDO�&RPPHUFLDO�&RQWURO�ZRXOG�FROOHFW�WKH�IROORZLQJ�LQIRUPDWLRQ�IURP�'LYLVLRQDO�

(PHUJHQF\�&RQWURO�DFFLGHQW�VLWH���
�

D� 7LPH�DQG�SODFH�RI�DFFLGHQW�IURP�2SHUDWLQJ�(PHUJHQF\�&RQWURO�RIILFH��
E� 'HWDLOV� RI� FDXVDOLWLHV� ±� GHDG�LQMXUHG� DQG� VDIH� SDVVHQJHUV� IURP� RSHUDWLQJ�

HPHUJHQF\�FRQWURO�RIILFH��
F� 'HWDLOV�RI�VSHFLDOV�EHLQJ�UXQ�WR�DFFLGHQW�VLWH�DQG�RIILFLDOV�DFFRPSDQ\LQJ�IURP�

2SHUDWLQJ�(PHUJHQF\�&RQWURO�RIILFH�DQG�PRQLWRU�WKHLU�DUUDQJHPHQWV��
G� 'HWDLOV� RI� UHVFXH�RSHUDWLRQV� DQG�DVVLVWDQFH�EHLQJ� UHQGHUHG� WR� WKH� DIIHFWHG�

SDVVHQJHUV��
LY�� ,QIRUPDWLRQ� FROOHFWHG� VKRXOG� EH� UHOD\HG� WR� DOO� FRQFHUQHG� LQFOXGLQJ� +4� &RPPHUFLDO�

&RQWURO��(QTXLU\�2IILFHV�RSHQHG�DW�VWDWLRQV�WKURXJK�SKRQH��ID[��HWF��ZLWKRXW�GHOD\��
�
Y�� &RPPHUFLDO�&RQWURO�LQ�'LYLVLRQ�ZLOO�PDLQWDLQ��
�

D� 7HOHSKRQH�DQG�)$;�QXPEHUV�RI�WKH�DFFLGHQW�VLWH��
E� 1DPHV�DQG�SKRQH�QXPEHUV�RI�KRVSLWDOV�ZKHUH�LQMXUHG�DUH�DGPLWWHG�DQG�GHDG�

ERGLHV�VKLIWHG��DQG�
F� 7HOHSKRQH� DQG� )$;� QXPEHUV� RI� HQTXLU\� RIILFHV� WKDW� ZRXOG� EH� VHW� XS� DW�

YDULRXV�VWDWLRQV�LQFOXGLQJ�DW�RWKHU�=RQDO�5DLOZD\V��
G� 1DPH�RI�&RPPHUFLDO�2IILFHU�V��GHSOR\HG�LQ�HDFK�KRVSLWDO��
�

YL� 'LYLVLRQDO� FRQWURO�ZLOO� DGYLVH�KHDGTXDUWHUV� FRPPHUFLDO� FRQWURO�� GHWDLOV�RI� DVVLVWDQFH�
UHTXLUHG�IURP�+HDGTXDUWHU�RU�WKH�DGMRLQLQJ�GLYLVLRQV��

�
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YLL� 0DLQWDLQ�D�ORJ�RI�HYHQWV��
�
F�� 6LWH�RI�$FFLGHQW�
�
6U��'&0�LQ�KLV�DEVHQFH��'&0�ZLOO�DWWHQG�VLWH�RI�DFFLGHQW�DQG�ZRUN�DV�VLWH�LQ�FKDUJH�RI�WKH�&RPPHUFLDO�
GHSDUWPHQW��
�
,� 6HWWLQJ�RI�&RQWURO�2IILFH�DW�WKH�VLWH���
�

L� 'LYLVLRQ� ZRXOG� VHW� XS� D� FRQWURO� RIILFH� DW� WKH� VLWH� ZLWK� WHOHSKRQH�� )$;� DQG� 3XEOLF�
$QQRXQFHPHQW� 6\VWHP� �3$6�� WR� EH�PDQQHG� E\� &RPPHUFLDO�� 6HFXULW\� DQG�0HGLFDO�
GHSDUWPHQWV��

��
LL� $QQRXQFHPHQW�ZRXOG�EH�PDGH�IRU�UHJLVWHULQJ�WKH�QDPHV�RI� LQMXUHG�SDVVHQJHUV��DQG�

WKH�OLVW�ZRXOG�EH�YHULILHG�E\�'RFWRU�WR�EH�UHOD\HG�WR�WKH�&RQWURO�RIILFHV�DW�WKH�GLYLVLRQ�
DQG� KHDGTXDUWHUV�� � 6HSDUDWHO\� LQGLFDWLQJ� WKH� H[WHQW� RI� LQMXU\� YL]�� 7ULYLDO�� VLPSOH� 	�
JULHYRXV��

���
LLL� &RQWURO�RIILFH�DW� WKH�VLWH�ZLOO�EH�PDQQHG�E\�$VVLVWDQW�&RPPHUFLDO�2IILFHUV�RQ�URXQG�

WKH�FORFN�EDVLV��
�

LY� 7KH�VLWH�FRQWURO�RIILFH�ZRXOG�PDLQWDLQ�D� ORJ�ERRN��)ORZ�RI� LQIRUPDWLRQ�ERWK� LQFRPLQJ�
DQG�RXWJRLQJ�ZRXOG�EH�UHFRUGHG�DORQJ�ZLWK�WKH�WLPH�DQG�QDPHV�RI�WKH�RIILFHUV���VWDII�
ZKR�ZHUH�JLYHQ�LQIRUPDWLRQ�WR�NHHS�WUDFN�RI�FKURQRORJ\�RI�HYHQWV��

�
Y� &RPPHUFLDO�2IILFHUV�SHUVRQQHO�DW�VLWH�ZLOO�127�LQWHUDFW�ZLWK�WKH�SUHVV��

�
YL� $OO�QHFHVVDU\�DUUDQJHPHQWV�IRU�UHIXQG�DV�SHU�UXOHV�VKRXOG�EH�PDGH��

�
YLL� $�PDQXDO�JXLGH�EH�PDGH�DYDLODEOH�ZLWK�WUDLQ�FUHZ�OLNH��77(V��$&�&RDFK�$WWHQGDQWV��

$&�3DQWU\�&DU�6WDII��ZKLFK�ZLOO�LQWHU�DOLD�WR�LQFOXGH�'2V�DQG�'217V�IRU�WKHP�LQ�FDVH�
RI�DFFLGHQWV��

�
YLLL� &RPPHUFLDO�&RQWURO�ZLOO�HQVXUH�WKDW�DW�VWDWLRQV�ZKHUH�WUDLQV�DUH�

�
• 'HOD\HG��
• 'LYHUWHG��RU�
• 7HUPLQDWHG��
�

$GGLWLRQDO�DOSKDEHWLFDO�OLVW�RI�SDVVHQJHUV�RQ�ERDUG�ZLWK�WKHLU�FXUUHQW�VWDWXV�PXVW�EH�DYDLODEOH�
DQG�GLVSOD\HG�DW�HQTXLU\�FRXQWHUV�IRU�TXLFNHU�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ���,W�ZLOO�EH�HQVXUHG�
E\�&&0�,7�DQG�'LYLVLRQDO�&RQWURO�DQG�GLYLVLRQDO�&RPPHUFLDO�2IILFHUV��

,,�� 5HVFXH�
� 6U��'&0�ZLOO�HQVXUH�WKH�IROORZLQJ�IXQFWLRQV��
�

L� 6XIILFLHQW�QXPEHU�RI�77(V�7&V�DQG�OLFHQVHG�SRUWHUV�LQ�XQLIRUP�ZRXOG�EH�UXVKHG�WR�WKH�
VLWH�� 7KH� UHTXLUHG� SHUVRQQHO� ZRXOG� EH� PRELOL]HG� IURP� WKH� DIIHFWHG� GLYLVLRQ� DQG� WKH�
QHLJKERULQJ� GLYLVLRQV� E\� WKH� TXLFNHVW� DYDLODEOH� PHDQV�� )RU� WKLV� SXUSRVH� 77(V� IURP� WKH�
GLYLVLRQDO�VTXDG�VKRXOG�EH�XWLOL]HG��5HTXLUHPHQW�RI�VWDII�FRXOG�EH�FRQWLQXRXVO\�UHYLHZHG�DQG�
DXJPHQWHG�GHSHQGLQJ�RQ�WKH�DVVHVVPHQW�RI�WKH�RIILFHU�LQ�FKDUJH�RI�VLWH��
���
LL� $UUDQJHPHQWV� ZLOO� EH� PDGH� IRU� VSHHG\� GLVSHUVDO� RI� VWUDQGHG� SDVVHQJHUV� RI� WKH�
WUDLQ�V��LQYROYHG�LQ�WKH�DFFLGHQW��DV�ZHOO�DV�RI�WUDLQV�UHJXODWHG�RU�WHUPLQDWHG�DV�D�UHVXOW�RI�WKH�
DFFLGHQW�LQ�DVVRFLDWLRQ�ZLWK�RSHUDWLQJ�'HSDUWPHQW����,Q�FDVH�RI�QRQ�DYDLODELOLW\�RI�UDLO�VHUYLFHV��
DGHTXDWH� DUUDQJHPHQWV� VKRXOG� EH�PDGH� WR� GLVSHUVH� WKHP� E\� DUUDQJLQJ� URDG� YHKLFOHV� HWF���
7KLV�ZRXOG�EH�GRQH�E\�VLWH�LQ�FKDUJH��

�
�
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LLL� 'HSHQGLQJ� XSRQ� WKH� QHHG�� DFFRPPRGDWLRQ� LQ� KRWHOV�'KDUDPVKDODV� ZRXOG� EH� KLUHG�
IRU�DFFRPPRGDWLQJ�SDVVHQJHUV�DQG�SURYLGLQJ�UHVWLQJ� IDFLOLWLHV� WR�RIILFLDOV�ZRUNLQJ�DW�
WKH�VLWH��

�
LY� 0DNH�DUUDQJHPHQWV�WR� LQIRUP�WKH�QH[W�RI�NLWK�	�NLQ�RI� WKH�GHFHDVHG�LQMXUHG�SHUVRQV�

LQYROYHG�LQ�DFFLGHQW���,W�ZLOO�EH�GRQH�IUHH�RI�FRVW��
Y� 77(V� RI� WKH� DIIHFWHG� WUDLQ� ZLOO� QRW� OHDYH� VLWH� RI� DFFLGHQW� WLOO� RUGHUHG� E\� WKH� VLWH� LQ�

FKDUJH��
�
YL� 7UDLQ� 6XSHULQWHQGHQW� RU� &RQGXFWRU� RU� VHQLRU� PRVW� 7LFNHW� &KHFNLQJ� VWDII� WLOO� D�

FRPPHUFLDO� RIILFHU� IURP� GLYLVLRQ� UHDFKHV� WR� WKH� VLWH� RI� DFFLGHQW�� ZLOO� DOORW� GXWLHV� WR�
HDFK� DYDLODEOH� WLFNHW� &KHFNLQJ�RWKHU� &RPPHUFLDO� VWDII�YROXQWHHUV� LQ� D� PDQQHU� WR�
HQVXUH� PD[LPXP� KHOS� WR� SDVVHQJHUV� XQGHU� WKH� SUHYDOHQW� FLUFXPVWDQFHV�� � 7KLV�
IXQFWLRQ�ZLOO�EH�WDNHQ�RYHU�E\�D�&RPPHUFLDO�RIILFHU�DV�VRRQ�DV�KH�UHDFKHV�WR�WKH�VLWH�
RI�DFFLGHQW��

�
YLL� 'XWLHV�RI�WLFNHW�FKHFNLQJ�VWDII�RQ�ERDUG�ZLOO�EH��
�

D� &ROOHFW�5DLOZD\�VWDII��'RFWRUV�DQG�YROXQWHHUV�RQ�WKH�WUDLQ�RU�QHDU�WKH�DFFLGHQW�VLWH�IRU�
REWDLQLQJ�DVVLVWDQFH��

E� 3URYLGH�DVVLVWDQFH�WR�*XDUG�LQ�PDNLQJ�TXLFN�DVVHVVPHQW�RI�DVVLVWDQFH�UHTXLUHG��
F� 7R�FDUU\�RXW�WKH�GXWLHV�DVVLJQHG�WR�WKHP�E\�*XDUG�6HQLRU�RIILFLDO�SUHVHQW�DW�WKH�VLWH�RI�

WKH�DFFLGHQW��
G� 7DNH�DFWLRQ�WR�VDYH�OLYHV�DQG�UHQGHU�)LUVW�$LG�DQG�RUJDQLVH�UHOLHI�RSHUDWLRQV�ZLWK�WKH�

DYDLODEOH�DVVLVWDQFH��
YLLL� ,Q�FDVH�RI�LQYROYHPHQW�RI�*RRGV�7UDLQ��IROORZLQJ�DFWLRQV�ZLOO�EH�WDNHQ�SURPSWO\��

D� $UUDQJHPHQWV�RI�DGHTXDWH� ODERXU�E\�PRELOLVLQJ�UHVRXUFHV�DYDLODEOH�DW�RWKHU�VWDWLRQV�
DV�ZHOO�DV�IURP�WKH�PDUNHW�ORFDOO\��IRU�XQORDGLQJ�RI�PDWHULDO�IURP�WKH�ZDJRQV�LQYROYHG�
LQ�DFFLGHQW��

E� $GHTXDWH�WDUSDXOLQV�WR�FRYHU�WKH�FRQWHQWV�VR�WKDW�WKHVH�DUH�VDYHG�IURP�UDLQV�HWF��
F� $UUDQJHPHQWV�RI�JXQQ\�EDJV� HWF�� IRU� UHWULHYDO� RI� ORRVH�PDWHULDOV� O\LQJ�DW� WKH� VLWH�RI�

DFFLGHQW��
G� &RQVLJQRU�FRQVLJQHH�ZRXOG�EH�LQIRUPHG�UHJDUGLQJ�LQYROYHPHQW�RI�WKHLU�FRQVLJQPHQWV�

LQ�DFFLGHQW�EHVLGHV� LQWLPDWLQJ�IRUZDUGLQJ�GHVWLQDWLRQ�VWDWLRQ���7KH�LQIRUPDWLRQ�ZLOO�EH�
FRQYH\HG� WKURXJK� WKH� &RPPHUFLDO� &RQWURO� RI� WKH� GLYLVLRQ�+4� DV� WKH� FDVH�PD\� EH��
$OVR�WR�PDNH�DUUDQJHPHQWV�IRU�GHOLYHU\�RI�WKH�FRQVLJQPHQWV�DW�WKH�VLWH�RI�DFFLGHQW�LI�
WKH\�GHVLUH��

H� $UUDQJHPHQWV� RI� URDG� WUDQVSRUW� IRU� HYDFXDWLRQ� RI� WKH� FRQWHQWV� IURP� WKH� VLWH� RI�
DFFLGHQW��

I� 7R� FRRUGLQDWH� ZLWK� WKH� 2SHUDWLQJ� EUDQFK� IRU� VXSSO\� RI� DGHTXDWH� HPSW\� VWRFN� IRU�
WUDQVVKLSPHQW��GLVSRVDO�RI�WKH�FRQWHQWV��

J� 7LOO� VXFK� WLPH�� WKH�FRQVLJQPHQW� LQYROYHG� LQ� WKH�DFFLGHQW� LV�QRW� UHPRYHG�WUDQVSRUWHG��
WKH�VDPH�VKDOO�EH�PDGH�RYHU�WR�53)�,QFKDUJH�IRU�VHFXULW\�SXUSRVHV��

�
L[� 6WDII�XVLQJ�WKHLU�SHUVRQDO�PRELOH�SKRQHV�LQ�FRQQHFWLRQ�ZLWK�WKH�DFFLGHQW�ZLOO�EH�HOLJLEOH�IRU�D�

OXPS�VXP�JUDQW�RI�5V�������ZLWKRXW�DQ\�FOHULFDO�ZRUN�WR�EH�SHUIRUPHG�LQ�DFFLGHQWV�
[�� ,Q� FDVH� RI� ERGLHV�� ZKLFK� UHPDLQ� XQFODLPHG�XQLGHQWLILHG�� WKH� GLYLVLRQ� VKDOO� JHW� VXFK� ERGLHV�

SKRWRJUDSKHG�E\� KLULQJ� D� SKRWRJUDSKHU�� �(DFK� ERG\�ZLOO� EH� JLYHQ� D� QXPEHU��ZKLFK� FDQ� EH�
GLVSOD\HG��RQ�WKH�ERG\�RI�WKH�GHDG�IRU�VXEVHTXHQW�LGHQWLILFDWLRQ��

,,� 6DIHW\�RI�3DVVHQJHUV�3DVVHQJHUV�OXJJDJH�
�

L� 6HSDUDWH� WHQW� IRU�SDFNDJHV�EDJV�DQG�EHORQJLQJV�RI� WKH� LQMXUHG�DQG�GHDG�VKRXOG�EH�
DUUDQJHG�DQG�JXDUGHG�ZLWK�WKH�KHOS�RI�53)�DW�VLWH��

LL� $�OLVW�RI�HDFK�LWHP�ZLWK�GLVWLQJXLVKLQJ�PDUNV�VKRXOG�EH�PDGH���
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LLL� /XJJDJH�FODLPHG�VKRXOG�EH�KDQGHG�RYHU�RQ�WKH�VDWLVIDFWRU\�SURRI�RI�RZQHUVKLS��
LY� 8QFODLPHG�LWHPV�ZLOO�EH�VDIHO\�WUDQVIHUUHG�WR�RQH�RI�WKH�VWDWLRQV���DQG�IRU�WKLV�SXUSRVH��

LI�QHHG�EH��URDG�YHKLFOHV�ZLOO�EH�XWLOL]HG�KLUHG���7KHLU�SHUVRQDO�EHORQJLQJV�DUH�XVHIXO�LQ�
HVWDEOLVKLQJ�LGHQWLI\�RI�GHFHDVHG�PLVVLQJ��

,,,� &DWHULQJ�DUUDQJHPHQWV�
�
� ,W�ZLOO�EH�HQVXUHG�E\�WKH�VLWH�LQFKDUJH��
�

L� 6U�� '&0� ZLOO� HQVXUH� WKDW� DGHTXDWH� HDWDEOHV�� ZDWHU� HWF�� LV� DYDLODEOH� DW� WKH� VLWH� RI�
DFFLGHQW� LQ� FDVH� RI� LQYROYHPHQW� RI� D� SDVVHQJHU� FDUU\LQJ� WUDLQ� LQ� DQ� DFFLGHQW�� � 7KLV�
DUUDQJHPHQW�ZLOO� EH�PDGH� IRU� WKH� SDVVHQJHUV� IUHH�RI� FKDUJH�DW� WKH�VLWH�RI� DFFLGHQW�
DQG�DW�URDGVLGH�VWDWLRQ�ZKHUH�WUDLQ�LQYROYHG�LQ�WKH�DFFLGHQW�LV�VWDEOHG�WHPSRUDULO\��

�
LL� *DV�VWRYHV��*DV�F\OLQGHUV��GULQNLQJ�ZDWHU��SURYLVLRQV� IRU�SUHSDUDWLRQ�RI�PHDOV��HWF���

VKRXOG� EH� UXVKHG� WR� VLWH� IRU� OHIW� RYHU� VWUDQGHG� SDVVHQJHUV� DQG� RIILFLDOV� LQYROYHG� LQ�
UHVFXH�RSHUDWLRQV��7KLV�ZLOO�EH�DXJPHQWHG� ODWHU�� LI� QHFHVVDU\�� �6XIILFLHQW�FRRNV�DQG�
FDWHULQJ�VWDII� IURP�GHSDUWPHQWDO�FDWHULQJ�RU�FDWHULQJ�FRQWUDFWRU�ZRXOG�EH�HQVXUHG�DW�
WKH�VLWH� IRU�DUUDQJLQJ� WHD��ELVFXLWV��SDFNHG�PHDOV� OLNH�SRRULHV�DQG�YHJHWDEOHV� WR� WKH�
VWUDQGHG�SDVVHQJHUV��DQG�VWDII�HQJDJHG�LQ�UHVFXH�DQG�UHVWRUDWLRQ��

�
LLL� 6U��'&0V�ZRXOG�SUHSDUH�DGYDQFH�VHFWLRQ�ZLVH�QRPLQDWLRQ�RI�FDWHULQJ�DJHQFLHV�ERWK�

GHSDUWPHQWDO�DQG�SULYDWH�IRU�UXVKLQJ�WR�VLWH��
�
LY� 7R�VXSSOHPHQW�UDLOZD\V�FDWHULQJ�DUUDQJHPHQWV��QHDUE\�'KDEDV�DQG�KRWHOV�VKRXOG�EH�

FRQWDFWHG�DQG�DUUDQJHPHQWV�PDGH�IRU�RSHQLQJ�XS�VWDOOV�DW�WKH�VLWH��
�
,9�� +RVSLWDOV�����
�

L� 2QH�DVVLVWDQW�RIILFHU�HDFK�LQ�WKH�KRVSLWDOV�ZLOO�EH�GHSXWHG�WR�ORRN�DIWHU�ZKHUH�LQMXUHG�
SDVVHQJHUV�DUH�DGPLWWHG�RU�GHDG�SDVVHQJHUV�DUH�NHSW���,Q�FDVH�RI�QRQ�DYDLODELOLW\�RI�
DVVLVWDQW�RIILFHU��RQH�&0,�� LQVSHFWRU�6U��VXSHUYLVRU�ZLOO�EH�GHSXWHG�E\�6U��'&0�� �$OO�
GHDG�ERGLHV�PXVW�EH�SKRWRJUDSKHG�DIWHU�ZLSLQJ�WKHLU�IDFHV�WR�HVWDEOLVK�LGHQWLI\��

LL� 7KH�QRPLQDWHG�RIILFHU�ZLOO�ZRUN�LQ�FORVH�FRRUGLQDWLRQ�ZLWK�GRFWRUV�DQG�UHQGHU�UHTXLUHG�
KHOS��

�
LLL� 2IILFHU� LQFKDUJH�RI�WKH�KRVSLWDO�ZLOO�DVVLVW�NLWK�DQG�NLQ�RI�WKH�SDVVHQJHUV� LQYROYHG��LQ�

GLVSRVDO�RI�GHDG�ERGLHV��UHOHDVH�LQMXUHG�SDVVHQJHUV��
�
LY� 'HSXWHG� RIILFLDO� ZLOO� REWDLQ� GHWDLOV� OLNH� QDPH�� DGGUHVV�� HWF�� � RI� KRVSLWDOL]HG�GHDG�

SDVVHQJHUV���+H�ZLOO�DOVR�REWDLQ�WKH�GHWDLOV�RI�LQMXUHG��QDWXUH�RI�LQMXULHV�ZLWK�WKH�KHOS�
RI�GRFWRUV�DQG�FRQYH\�LW�WR�WKH�GLYLVLRQDO�&RPPHUFLDO�FRQWURO��

�
9�� 3D\PHQW�RI�H[�JUDWLD�
�

L� 3D\PHQW� RI� H[�JUDWLD� DW� WKH� VLWH� DV�ZHOO� DV� LQ� WKH� KRVSLWDOV�ZLOO� EH� DUUDQJHG�RQ� WKH�
EDVLV�RI�WKH�LGHQWLILFDWLRQ�RI�LQMXULHV�E\�WKH�GRFWRUV��

LL� 6U�'&0�'&0�ZLOO�HQVXUH�DYDLODELOLW\�RI�VXIILFLHQW�FDVK�IRU�SD\PHQW�RI�H[�JUDWLD��
�
LLL� &&2�ZLOO�DOVR�GHSXWH�FODLPV�RIILFLDOV�DW�WKH�VLWH�KRVSLWDOV�WR�DVVLVW�WKH�UHODWLYHV�RI�WKH�

LQMXUHG�GHDG�SDVVHQJHUV�UHJDUGLQJ�ILOLQJ�RI�FODLPV�IRU�FRPSHQVDWLRQ��
�
LY� ,I�VRPH�LQMXUHG�SDVVHQJHUV�NLWK�	�NLQ�RI�GHFHDVHG�LQYROYHG�LQ�DFFLGHQW�KDYH�QRW�EHHQ�

SDLG�H[�JUDWLD�DW�WKH�VLWH�RI�DFFLGHQW�RU�LQ�WKH�KRVSLWDO��DUUDQJHPHQWV�VKRXOG�EH�PDGH�
WR� SD\� DW� WKHLU� UHVLGHQFH�E\� GHSXWLQJ� RIILFLDOV� RI� WKH� GLYLVLRQ� RU� VHHNLQJ� KHOS� RI� WKH�
RWKHU�GLYLVLRQV�UDLOZD\���6XFK�SD\PHQW�ZLOO�EH�ZLWQHVVHG�E\�WKH�3DUGKDQ�RU�6DUSDQFK�
RU�DQ\�RWKHU�UHVSRQVLEOH�RIILFLDO�RI�WKH�DUHD���

�
��� (QTXLU\�RIILFHV�DW�WKH�LPSRUWDQW�VWDWLRQV�HQURXWH��
� � 7KLV�IXQFWLRQ�ZLOO�EH�HQVXUHG�E\�WKH�LQFKDUJH�DYDLODEOH�LQ�GLYLVLRQDO�FRQWURO��
�
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L� (PHUJHQF\�RIILFHV�ZRXOG�EH�RSHQHG�DW�LPSRUWDQW�VWDWLRQV�DV�SHU�WKH�URXWH�RI�WKH�WUDLQ���
2Q� WKH� EDVLV� RI� QHHG�� HQTXLU\� RIILFHV� ZRXOG� EH� RSHQHG� DW� RWKHU� LPSRUWDQW� VWDWLRQV�
DOVR��

�
LL� $OO�WKHVH�HQTXLU\�RIILFHV�VKRXOG�KDYH�'27�DQG�5DLOZD\�WHOHSKRQHV�ZLWK�67'�IDFLOLW\��

)D[� PDFKLQH�� SKRWRFRSLHU� DQG� D� 3&� ZLWK� ,QWHUQHW� FRQQHFWLRQ�� � ,GHQWLFDO� WHOHSKRQH�
QXPEHUV�ZLOO�EH�SUHIHUUHG��

���
LLL� 7KHVH� HQTXLU\� RIILFHV� ZRXOG� EH� PDQQHG� RQ� URXQG� WKH� FORFN� EDVLV� E\� GHSXWLQJ�

DGGLWLRQDO� VWDII�� ,W� ZLOO� EH� VXSHUYLVHG� E\� D� &RPPHUFLDO� RIILFHU�� ZKHUH�
IHDVLEOH�FRPPHUFLDO�LQVSHFWRU�&,7��

�
LY� 7KHVH�FRQWURO�RIILFHV�VKRXOG�FRQVWDQWO\�NHHS�LQ�WRXFK�ZLWK�WKH�GLYLVLRQDO�&RPPHUFLDO�

&RQWURO��
�

Y� (PHUJHQF\�RIILFHV�ZRXOG�GLVSOD\�WKH�OLVW�RI�GHDG�DQG�LQMXUHG�SDVVHQJHUV�DW�WKH�QRWLFH�
ERDUG�DW�VWDWLRQV��

�
YL� 2IILFHUV�DWWHQGLQJ�WKHVH�HPHUJHQF\�RIILFHV�ZRXOG�QRW�LQWHUDFW�ZLWK�WKH�SUHVV��

�
YLL� 6U�'&0V�ZLOO�SUHSDUH�WKHLU�RZQ�FRQWLQJHQF\�SODQ�RQ�VLPLODU�OLQHV��

�
YLLL� :LWKGUDZDO�RI�0RQH\�IURP�VWDWLRQ�HDUQLQJV��

�
� 0RQH\�ZLWKGUDZQ�IURP�VWDWLRQ�HDUQLQJV�ZLOO�DOVR�EH�XVHG�IRU�UHOLHI�RSHUDWLRQV�OLNH�SXUFKDVH�RI�
LWHPV�LPPHGLDWHO\�UHTXLUHG��KLULQJ�RI�YHKLFOHV�DQG�RWKHU�HTXLSPHQWV�GLUHFWO\��

�
�
�
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0$56+$//,1*�<$5'6�$1'�)5(,*+7�7(50,1$/6�
�

,�� ,QWURGXFWLRQ�DQG�'HILQLWLRQ��
$�<DUG�FDQ�EH�GHILQHG�E\�WKH�IXQFWLRQV�LW�SHUIRUPV��,W� LV�WKH�SODFH�RU�WKH�DFWLYLW\�FHQWUH�RQ�D�5DLOZD\�
V\VWHP��ZKHUH�WKH�WUDLQV�RU�UROOLQJ�VWRFN�RU�JURXS�RI�UROOLQJ�VWRFNV�DUH�UHFHLYHG��UHIRUPHG�LQWR�WUDLQV�RU�
ORDGV� DIWHU�PDUVKDOOLQJ� DQG�DUH� GHVSDWFKHG� WR� WKHLU� GHVWLQDWLRQV��$�<DUG� LV�� WKXV�� D� FODVVLI\LQJ� DQG�
GLVWULEXWLQJ�PDFKLQH�ZLWK� IDFLOLWLHV�IRU�UHFHLYLQJ��VRUWLQJ�DQG�GHVSDWFKLQJ�WKH�ZDJRQV�WR�WKHLU�YDULRXV�
GHVWLQDWLRQV��DIWHU�WKH�SUHVFULEHG�DWWHQWLRQ��7KLV�QHFHVVDULO\�LQYROYHV�GHWHQWLRQ�WR�WUDLQV�DQG�ZDJRQV��
EXW�LW�LV�LQKHUHQW�LQ�UDLOZD\�ZRUNLQJ�WR�KDYH�0DUVKDOOLQJ�<DUGV���
$�<DUG� LV� D� VSHFLILHG� DUHD� ODLG� RXW�ZLWK� D� QHWZRUN� RI� WUDFNV� GLYLGHG� LQWR� VHYHUDO� JULGV� IRU� UHFHLYLQJ�
VRUWLQJ��IRUPLQJ�DQG�GHVSDWFKLQJ�RI�WUDLQV��
,,�� 1HFHVVLW\�DQG�6LJQLILFDQFH�RI�0DUVKDOOLQJ�<DUGV��
� 7KRXJK�<DUGV�SHUIRUP�YHU\� LPSRUWDQW� IXQFWLRQV�� \HW� WKH�ZRUN�GRQH� LQ�D�0DUVKDOOLQJ�<DUG� LV�
RQO\� LQGLUHFWO\� SURGXFWLYH�� <DUGV� DUH� RSHUDWLRQDO� QHFHVVLW\� DQG� DUH� HYHQ� FRQVLGHUHG� DV� QHFHVVDU\�
HYLOV����7KH�LQJHQXLW\�RI�WKH�RSHUDWLQJ�PDQ�FRQVLVWV�LQ�SXWWLQJ�LQ�WKH�PLQLPXP�QXPEHU�RI�WKH�ZDJRQV�
LQWR� WKH�PLQLPXP�SRVVLEOH� QXPEHU� RI�0DUVKDOOLQJ�<DUGV� E\� IRUPLQJ� WUDLQV� IRU� WKH� IDUWKHVW� FRPPRQ�
SRLQWV�VXEMHFW�WR�UXOHV�DQG�UHJXODWLRQV��,I�WKH�FRQWURO�LV�DQDORJRXV�WR�EUDLQ�RI�WKH�RSHUDWLQJ�V\VWHP��D�
ODUJH� 0DUVKDOOLQJ� <DUG� LV� D� NLQ� WR� WKH� KHDUW� DQG� LWV� ZRUNLQJ� WR� EH� SODQQHG� DQG� PRQLWRUHG� ZLWK�
FRQVLGHUDEOH� FDUH�� � &RQVWDQW� YLJLODQFH� DQG� LQWHOOLJHQW� DQG� HIILFLHQW� ZRUN� LQ� GD\�WR�GD\� IXQFWLRQV� LV�
UHTXLUHG� DV� LW� LV� RQH� RI� WKH� LPSRUWDQW� IDFWRUV� JRYHUQLQJ� WKH� FDSDFLW\� DQG� WKH� RXWSXW� RI� D� VHFWLRQ�� $�
0DUVKDOOLQJ� <DUG� DIIHFWV� QRW� RQO\� WKH� WUDIILF� LW� GHDOV� ZLWK�� EXW� DOVR� WKH� HQWLUH� WUDLQ� UXQQLQJ� RQ� WKH�
VHFWLRQ��LQ�SDUWLFXODU�DQG�WKH�ZRUNLQJ�RI�5DLOZD\�V\VWHP�LQ�JHQHUDO��7KH�<DUG�JHWV�HDVLO\�FRQJHVWHG�LI�
WUHDWHG�DV�D�KROGLQJ�<DUG�DQG�LI�PRUH�WUDLQV�DUH�SXW�LQ�WKDQ�WDNHQ�RXW���
�
,,,�� &ODVVLILFDWLRQ�RI�<DUGV��
� <DUGV�FDQ�EH�FODVVLILHG�DV��

�� 7HUPLQDO�<DUG�
�� 0DUVKDOOLQJ�<DUG��

�
,9�� 7HUPLQDO�<DUG��7HUPLQDO�<DUG�PHDQV�WKH�<DUG�DWWDFKHG�WR�WHUPLQDO�JRRGV�VKHGV�ZKHUH�ODUJH�
QXPEHU�RI�ZDJRQV�DUH�ORDGHG�DQG�RU�XQORDGHG���7KLV�WHUP�LV�DOVR�XVHG�IRU�HYHU\�JRRGV�<DUG��ZKHUH�D�
JRRGV�WUDLQ�WHUPLQDWHV��
9�� 0DUVKDOOLQJ�<DUG���<DUGV�DUH�QRPLQDWHG�DV�0DUVKDOOLQJ�<DUGV�RQ�WKH�EDVLV�RI�WKH�ZRUN�GRQH�
DQG�ZDJRQV�GHDOW�ZLWK��7KH�<DUG�ZKLFK�UHFHLYH�DQG�GHVSDWFK�WUDLQV�ZLWKRXW�DQ\�VKXQWLQJ�RQ�WKHP�DUH�
FODVVLILHG�7UDQVLW�<DUG��,Q�VXFK�<DUG�JHQHUDOO\�FKDQJH�RI�&UHZ��(QJLQH�RU�&	:�H[DPLQDWLRQ�HWF��RQO\�
WDNH�SODFH�LQ�DGGLWLRQ�WR�IRUPDWLRQV�RI�D�IHZ�ORDGV��'XULQJ�WKH�ODVW����\HDUV�VXFK�\DUGV�KDYH�EHFRPH�
DQDFKURQLVWLF� DQG� KDYH� JLYHQ� ZD\� WR� PRGHUQ� IUHLJKW� WHUPLQDOV� WKH� ZRUOG� RYHU�� � 7KHUHIRUH�� WKLV�
GHVFULSWLRQ� KDV� YDOXH� ���� DV� D� KLVWRULFDO� GRFXPHQW� ���� DV� DOVR� DV� JXLGHOLQHV� IRU� HIILFLHQW�ZRUNLQJ� RI�
PRGHUQ�IUHLJKW�WHUPLQDOV��GHVFULEHG�DW�WKH�HQG�RI�WKLV�FKDSWHU��
L�� 2EMHFWLYHV�RI�0DUVKDOOLQJ�<DUGV��
��������4XLFN�7UDQVLW�YL]��

�D� $FFHSWLQJ�WUDLQV�ZLWKRXW�GHWHQWLRQ�DW�DGMDFHQW�VWDWLRQ�RXWVLGH�WKH�<DUG��
�E� 0LQLPLVLQJ�WKH�GHWHQWLRQ�WR�ZDJRQV�LQ�WKH�<DUG��
�F� 7LPHO\� VXSSO\� DQG� SODFHPHQW�UHPRYDO� RI� ZDJRQV� WR� WKH� JRRGV� VKHG�� WUDQVKLSPHQW�

VKHG��UHSDFNLQJ�VKHG��VLGLQJV��FDUULDJH�DQG�ZDJRQV�GHSRWV�HWF��VHUYHG�E\�WKH�<DUGV��
�G� )RUPLQJ�EORFN�ORDGV�IRU�WKH�IDUWKHVW�GHVWLQDWLRQ��
�H� (QVXULQJ� FRQYHQLHQW�0DUVKDOOLQJ� RI� ZDJRQV� IURP� WKH� RSHUDWLRQDO� HIILFLHQF\� SRLQW� RI�

YLHZ��
�I� (QVXULQJ�ULJKW�WLPH�VWDUW�WR�RXWJRLQJ�WUDLQV��

��� (FRQRP\��
�

�D� 0D[LPLVLQJ� SURGXFWLYLW\� RI� UHVRXUFHV� DQG� PLQLPLVLQJ� WKH� GHWHQWLRQ� WR� 7UDLQ�
(QJLQH�/LJKW�(QJLQH��6KXQWLQJ�(QJLQH��FUHZ�DQG�RWKHU�FRQQHFWHG�VWDII��

�E� 2SWLPLVLQJ�WKH�7UDLOLQJ�ORDG�RI�WKH�WUDLQV��
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�F� 2SWLPLVLQJ�VKXQWLQJ�HQJLQH�XWLOLW\��
��� 6DIHW\��
�

�D� (QVXULQJ� PLQLPXP� GDPDJH� WR� ZDJRQV� DQG� FRQVLJQPHQWV� ORDGHG� RQ� WKH� ZDJRQV�
GXULQJ�WKH�VKXQWLQJ�RSHUDWLRQV��

�E� (QVXULQJ�VDIH�0DUVKDOOLQJ�DQG�&	:�SDWWHUQ�RI�H[DPLQDWLRQ��
�F� (OLPLQDWLRQ�RI�<DUG�DFFLGHQWV��

LL�� .LQGV�RI�<DUGV��
0DUVKDOOLQJ�<DUG�FDQ�EH�FODVVLILHG�XQGHU�WKUHH�JURXSV�RQ�WKH�EDVLV�RI�WKH�PHWKRG�RI�VRUWLQJ�RXW�
WUDLQV���

�� )ODW�<DUG��)ODW�<DUGV�DUH�JHQHUDOO\�ODLG�RQ�IODW�RU�OHYHO�ODQG�ZKHUH�VKXQWLQJ�RSHUDWLRQV�
DUH� FDUULHG� RXW� ZLWK� WKH� KHOS� RI� HQJLQH� E\� SXVK� DQG� SXOO� PHWKRG�� � 6XFK� <DUG� LV�
HFRQRPLFDO�LQ�VSDFH�EXW�VORZ�LQ�ZRUNLQJ�DQG�ZDVWHIXO�LQ�VKXQWLQJ�HQJLQH�KRXUV��

�� +XPS�<DUG���+XPS�<DUGV�DUH�FRQVWUXFWHG�E\�SURYLGLQJ�JUDGLHQWV�EHWZHHQ�UHFHSWLRQ�
DQG� WKH� VRUWLQJ� DQG� GHVSDWFK� OLQHV� DQG� WKH� JULGV�� 7KH� JUDGLHQWV� DUH� FUHDWHG� E\�
FRQVWUXFWLQJ�DQ�DUWLILFLDO�KXPS�VXLWDEOH� IRU� WKH�SXUSRVH��7KH�JUDGLHQW�RI� WKH�KXPS� LV�
FRQVWUXFWHG� LQ� VXFK� D� PDQQHU� WKDW� WKH� ZDJRQV� UROO� GRZQ� RI� WKHLU� RZQ� WR� VSHFLILHG�
VRUWLQJ�OLQHV�IURP�WKH�VXPPLW�DSH[��RI�WKH�KXPS�DIWHU�KDYLQJ�EHHQ�SXVKHG�XS�E\�WKH�
VKXQWLQJ�HQJLQH��7KH�ORDG�LV�SXVKHG�XS�E\�HQJLQH�WRZDUGV�WKH�KXPS�IURP�RQH�VLGH�RI�
WKH�KXPS�VR�WKDW�WKH�XQFRXSOHG�SRUWLRQ�RI�WKH�ORDG�UROOV�DZD\�WRZDUGV�DQRWKHU�VLGH�RI�
WKH�KXPS�LQ�VRUWLQJ�GHVSDWFK�OLQH��7KHUH�DUH�JHQHUDOO\�WZR�KXPSV�RQH�IRU�µ'RZQ¶�DQG�
RQH� IRU� µ8S¶� <DUG�� � 7KHVH� <DUGV� DUH� HFRQRPLFDO� LQ� VKXQWLQJ� HQJLQH� KRXUV� DV�
FRPSDUHG�WR�IODW�<DUGV��

�� *UDYLW\�<DUG��*UDYLW\�<DUGV�DUH�FRQVWUXFWHG�ZKHUH�WKH�QDWXUDO�FRQWRXU�RI�ODQG�SHUPLWV�
D� VXLWDEOH� IDOOLQJ� JUDGLHQW� VWUHWFKHG� RYHU� D� VXIILFLHQW� OHQJWK�� � 7KH� IDOOLQJ� JUDGLHQW�
PDNHV� LW� SRVVLEOH� WR� XVH� WKH�<DUG� WR� WKH� IXOOHVW�H[WHQW� LQ�0DUVKDOOLQJ�ZDJRQV�WUDLQV�
WKXV� PLQLPLVLQJ� WKH� XVH� RI� HQJLQH� SRZHU�� � 7KHUHIRUH� JUDYLW\� <DUGV� DUH� PRUH�
HFRQRPLFDO�WKDQ�IODW�<DUGV�EXW�WKH� OD\RXW�RI� LW�GHSHQGHQW�RQ�WKH�DYDLODELOLW\�RI�SOHQW\�
RI�ODQG�ZLWK�WKH�UHTXLUHG�WRSRJUDSK\�ZKLFK�LV�VHOGRP�SRVVLEOH��

LLL�� 6RPH�7HUPV�&RQFHUQLQJ�0DUVKDOOLQJ�<DUGV�DQG�LWV�&RPSRQHQWV��
� 6RPH�RI�WKH�FRPSRQHQWV�RI�0DUVKDOOLQJ�<DUGV�DUH�H[SODLQHG�EHORZ��

�� 5HFHSWLRQ�<DUG��5HFHSWLRQ�<DUG�FRPSULVHV�RI�WKH�OLQHV�RQ�ZKLFK�WKH�LQFRPLQJ�WUDLQV�
DUH�UHFHLYHG�DQG�VWDQG�FOHDU�RI�RWKHU�UXQQLQJ�OLQHV�ZKLOH�ZDLWLQJ�WKHLU�WXUQ�WR�EH�GHDOW�
ZLWK�� ,QFRPLQJ� WUDLQV� PD\� EH� FRPSRVHG� RI� ZDJRQV� ZKLFK� DUH� WR� JR� WKURXJK� DIWHU�
FKDQJLQJ�RI�SRZHU��&UHZ�DQG�*XDUG�RU�RI�ZDJRQV�UHTXLULQJ�VRUWLQJ�DQG�0DUVKDOOLQJ��
6HSDUDWH� JULGV� PD\� EH� SURYLGHG� LQ� WKH� UHFHSWLRQ� <DUG� RQH� IRU� WKURXJK� WUDLQV� DQG�
DQRWKHU� IRU� WHUPLQDWLQJ� WUDLQV��6HSDUDWH� UHFHSWLRQ�<DUGV�PD\�EH� SURYLGHG� IRU� WUDLQV�
FRPLQJ�IURP�GLIIHUHQW�GLUHFWLRQV��7KH�JULGV�IRU�WKURXJK�WUDLQV�E\H�SDVVHV�WKH�KXPS��

�� 6RUWLQJ�<DUGV�� ,W� LV�D�<DUG� LQ�ZKLFK� WKH� WUDLQV�DUH�EURNHQ�XS�RQ� WKH�GLIIHUHQW� VRUWLQJ�
OLQHV�IRU�YDULRXV�GLUHFWLRQV�RU�VSHFLILHG�GHVWLQDWLRQV��DV�SHU�0DUVKDOOLQJ�RUGHU�VR�DV�WR�
IRUP�WKHP�LQWR�WUDLQV�DQG�SUHSDUH�WKHP�IRU�FRUUHFW�0DUVKDOOLQJ��

�� 0DUVKDOOLQJ�/LQHV��7KH�OLQHV�LQ�ZKLFK�VRUWHG�ZDJRQV�DUH�VHSDUDWHG�ILUVW��LI�QHFHVVDU\��
DFFRUGLQJ� WR� FRPPRGLW\�� W\SH� RI� YHKLFOH��0DUVKDOOLQJ� RUGHU�� GLUHFWLRQ� DQG� VHFRQGO\�
UHIRUPHG�LQWR�WUDLQV�LQ�VSHFLDO�RUGHU�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�VHFWLRQ�DKHDG�RU�
DQ\�RWKHU�VSHFLDO�WUDQVSRUWDWLRQ�UHTXLUHPHQW��

�� 'HSDUWXUH� <DUG�� ,Q� ZKLFK� ORDG� FDQ� EH� KHOG� UHDG\� IRU� GHSDUWLQJ� WUDLQV�� 6HSDUDWH�
GHSDUWXUH� <DUGV� IRU� WUDLQV� IRU� GLIIHUHQW� GLUHFWLRQV� DUH� SURYLGHG� LQ� ODUJH�0DUVKDOOLQJ�
<DUG��

�� 6KXQWLQJ�1HFN�� � ,W� LV� D� OLQH� LQ� D� <DUG� OHDGLQJ� WR� VRUWLQJ� OLQHV� RQ� ZKLFK� WKH� DFWXDO�
VKXQWLQJ�RI�WKH�WUDLQV�PD\EH�GRQH�FOHDU�RI�DQ\�UXQQLQJ�OLQHV��

�� *DWKHULQJ�OLQHV���,W�LV�D�OLQH�RQ�ZKLFK�WKH�WXUQ�RXWV�WR�RWKHU�OLQHV�DUH�DUUDQJHG��
�� 7UDQVIHU�OLQHV��7KHVH�OLQHV�DUH�PHDQW�IRU�WUDQVIHUULQJ�ZDJRQV��JHQHUDOO\�IURP�XS�<DUG�

WR�GRZQ�<DUG�RU�YLFH�YHUVD��LQ�FDVH�RI�WZR�VHSDUDWH�0DUVKDOOLQJ�RU�KXPS�<DUGV��
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�� %\�SDVV�RU�DYRLGLQJ�OLQHV���,W�LV�D�OLQH��ZKLFK�VNLUWV�WKH�KXPS��DQG�LWV�REMHFW�LV�WR�DYRLG�
HQJLQH�JRLQJ�RYHU�WKH�KXPS��,W�MRLQV�WKH�VKXQWLQJ�QHFN�DW�RQH�HQG�DQG�WKH�PDLQ�KXPS�
OLQH�VKRUW�RI�WKH�NLQJ�SRLQW�DW�WKH�RWKHU���,W� LV�DOVR�XVHG�IRU�YHKLFOHV��ZKLFK�FDQQRW�EH�
SDVVHG�RYHU�WKH�KXPS�LQWR�WKH�VRUWLQJ�<DUG�GXH�WR�YDULRXV�UHDVRQV��

�� (QJLQH� 5XQ� 5RXQG� /LQH�� ,W� LV� WKH� OLQH� UHVHUYHG� IRU� PRYHPHQWV� RI� LQFRPLQJ� DQG�
RXWJRLQJ� WUDLQ� HQJLQHV� WR� DQG� IURP� WKH� <DUG� RU� WKH� ORFR� VKHG�� RU� IRU� LQGHSHQGHQW�
PRYHPHQW�RI�VKXQWLQJ�HQJLQHV��

��� (QJLQH�(VFDSH�/LQH���,W�LV�WKH�OLQH�PHDQW�IRU�HQJLQH�PRYHPHQWV�WR�DQG�IURP�WKH�ORFR�
VKHG� IURP�DQG� WR� <DUG� VR� WKDW� HQJLQH� UHWXUQLQJ� WR� ORFR� VKHGV� GR� QRW� LQWHUIHUH�ZLWK�
HQJLQHV��JRLQJ�RXW�RI�WKH�ORFR�VKHG��RU�ZLWK�DQ\�RWKHU�PRYHPHQWV�LQ�WKH�<DUG��

��� .LQJ�3RLQWV��7KH�ILUVW�SDLU�RI�SRLQWV�D�ZDJRQ�PHHWV�ZLWK�DIWHU�SDVVLQJ�RYHU�WKH�KXPS�
DUH�FDOOHG�µ.LQJ�3RLQWV¶��7KH\�GLYLGH�WKH�VRUWLQJ�<DUG�LQWR�WZR�SRUWLRQV��

��� 4XHHQ�3RLQWV��7KH�VHFRQG�SDLU�RI�SRLQWV�D�ZDJRQ�PHHWV�ZLWK�RQ�LWV�ZD\�GRZQZDUGV�
DUH�FDOOHG�4XHHQ�3RLQWV��ZKLFK�IXUWKHU�GLYLGH�WKH�VRUWLQJ�<DUGV�LQWR�IRXU�SRUWLRQV��

��� -DFN�3RLQWV�� �7KH� WKLUG�SDLU�RI�SRLQWV�D�ZDJRQ�PHHWV�DUH�FDOOHG� WKH� MDFN�SRLQWV�DQG�
WKHVH� VHUYH� WR� GLYHUW� WKH� UROOLQJ� ZDJRQV� LQWR� WKH� GLIIHUHQW� JULGV� RI� WKH� VRUWLQJ�<DUG���
3RLQWV�EH\RQG�MDFN�SRLQWV�FDOOHG�µ7HQ�SRLQWV¶��

1RWH�� �,Q�D�KXPS�<DUG� WKHUH�DUH�XVXDOO\�D�SDLU�RI� µNLQJ�SRLQWV¶� WZR�SDLU�RI� µ4XHHQ�SRLQWV¶�DQG� IRXU�
SDLUV�RI�µ-DFN�SRLQWV¶��

��� 5HWDUGHUV�� � 2QH� RI� WKH�PDLQ� SUREOHPV� LQ� WKH� ZRUNLQJ� RI� D� KXPS� <DUG� LV� WR� DGMXVW�
VXLWDEO\� WKH� VSHHG�RI� WKH�KXPSHG�ZDJRQV� UROOLQJ� GRZQ�VR� WKDW� WKH\�PD\�QRW� FDXVH�
GDPDJH�E\�KXPSLQJ�GRZQ�DJDLQVW�ZDJRQV�DOUHDG\� VWDQGLQJ�RQ� WKH� VDPH� OLQH�� 7KH�
VSHHG�RI�WKH�KXPSHG�ZDJRQV�YDULHV�DFFRUGLQJ�WR�WKH�IRUFH�RI�WKH�SXVK�JLYHQ�E\�WKH�
HQJLQH�� WKH� KHLJKW� RI� WKH� KXPS�� WKH� ZHLJKW� WKH� QDWXUH� RI� WKH� D[OH� ER[� �YL]�� UROOHU�
EHDULQJ�RU�SODLQ�EHDULQJ��DV�DOVR�RQ�WKH�ZHDWKHU�SUHYDLOLQJ��

� ,Q�PHFKDQLVHG�<DUGV�� UHWDUGHUV� RU� UDLO� EUDNHV� DUH� LQVWDOOHG� WR� UHGXFH�DQG� NHHS� WKH�
VSHHG� RI� WKH� KXPSHG� YHKLFOHV� XQGHU� FRQWURO�� 7KH� UHWDUGHUV� PD\� EH� DXWRPDWLF� RU�
PDQXDOO\�RSHUDWHG��

��� 6NLGV��$W�<DUGV��ZKHUH�PHFKDQLFDO�UHWDUGHUV�DUH�QRW�SURYLGHG�VNLGV�DUH�SODFHG�RQ�WKH�
VRUWLQJ�OLQHV�WR�FRQWURO�WKH�VSHHG�RI�WKH�KXPSHG�ZDJRQV���7KHVH�VNLGV�DUH�SODFHG�E\�
VNLG�SRUWHUV�DQG�WKH�VNLGV�DXWRPDWLFDOO\�FRPH�RXW�RI�UXQZD\V��ZKHUH�SURYLGHG��RU�DQG�
DUH�UHPRYHG�DIWHU�WKH�ZDJRQ�KDV�FRPH�WR�VWRS��

��� %UDNH�YDQ�VLGLQJ���,Q�WKLV�VLGLQJ��EUDNHYDQV�RI�LQFRPLQJ�WHUPLQDWLQJ�WUDLQV�HWF��PD\�EH�
GHWDFKHG�IRU�VXEVHTXHQW�DWWDFKPHQW�WR�RULJLQDWLQJ�WUDLQV��

��� 6SHFLDO� VWRFN� VLGLQJ�� 7KHVH� DUH� SURYLGHG� IRU� NHHSLQJ� IRU� VSHFLDO� W\SH� VWRFN�� FDWWOH�
ZDJRQV�FRQWDLQLQJ�FRPPRGLWLHV�OLNH�H[SORVLYHV�ZKLFK�FDQ�QRW�EH�KXPSHG��

��� 6WDEOLQJ�/LQHV��,Q�ODUJH�<DUG��EDOODVW��PDWHULDO�RU�32+�VSHFLDO��HPSW\�PLOLWDU\�VSHFLDO�
WUDLQV� DUH� VRPHWLPHV� UHTXLUHG� WR� EH� VWDEOHG�� � 0RUHRYHU� WKHUH� DUH� KHDY\�
DFFXPXODWLRQV� RI� FHUWDLQ� FODVVHV� RI� VWRFN� IRU� YDULRXV� UHDVRQV�� � 7KH� VWDEOLQJ�
DFFRPPRGDWLRQ�LQ�WKH�<DUG�VKRXOG��WKHUHIRUH�EH�DPSOH�VR�WKDW�WKH�<DUG�PD\�UHWDLQ�LWV�
PRELOLW\�LQVSLWH�RI�DQ\�DFFXPXODWLRQ�RI�ZDJRQV�RU�RWKHU�VHW�EDFNV���

��� 6LFN�OLQHV���1RUPDOO\�VLFN�ZDJRQV�DUH�VRUWHG�RXW�LQ�WKH�VRUWLQJ�<DUG��WKHQ�VHQW�LQ�WKH�
VLFN�OLQH��$V�WKH�WLPH�WDNHQ�LQ�SODFLQJ�ZDJRQV�LQWR�DQG�ZLWKGUDZLQJ�WKHP�IURP�D�VLFN�
OLQH� LV� XVXDOO\� VHYHUDO� WLPHV� WKH� WLPH� VSHQW� LQ� DFWXDO� UHSDLUV�� 3URYLVLRQV� VKRXOG� EH�
PDGH�WR�FDUU\�RXW�ZKDWHYHU�UHSDLUV�DUH�SRVVLEOH�LQ�WKH�VRUWLQJ�<DUG�LWVHOI�E\�SURYLGLQJ�
VLFN�OLQHV��

LY�� 7HOHFRP�(TXLSPHQW�RI�0DUVKDOOLQJ�<DUGV��
$�0DUVKDOOLQJ�<DUG�VKRXOG�QHFHVVDULO\�KDYH�WKH�EHVW�SRVVLEOH�WHOHFRP�IDFLOLW\�IRU�SURSHU�IXQFWLRQLQJ�
DQG�HIILFLHQW�VXSHUYLVLRQ�RI�ZRUN��

�� 7HOHFRPPXQLFDWLRQ�DUUDQJHPHQW��6LQFH�D�0DUVKDOOLQJ�<DUG�FRYHUV�D�FRQVLGHUDEO\�ELJ�
DUHD�� WKH�GLVWDQFH�EHWZHHQ� LWV�GLIIHUHQW�SRLQWV�DQG�SRUWLRQV�EHFRPHV�QDWXUDOO\� ORQJ��
7KHUHIRUH�H[WHQVLYH�WHOHFRP�QHWZRUN��WKURXJK�DQ�HOHFWURQLF�H[FKDQJH�DQG�LQWHUFRPV�
EHWZHHQ� DOO�LPSRUWDQW� SRLQWV� LQ� WKH� <DUG�� LV� LPSHUDWLYH� VR� WKDW� LQVWUXFWLRQV� WR� WKH�
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VXSHUYLVRU\�VWDII�FDQ�EH�FRQYH\HG�TXLFNO\�RYHU�WHOHSKRQH��7KH�<DUG�VKRXOG�DOVR�KDYH�
GLUHFW� GLDOOLQJ� WUXQN� IDFLOLWLHV� DQG� &RQWURO� 7HOHSKRQHV�� VR� WKDW� LQVWUXFWLRQV� WR� WKH�
VXSHUYLVRU\�VWDII�FDQ�EH�FRPPXQLFDWHG�SURSHUO\�DQG�SURPSWO\��

�� 3DJLQJ�DQG�WDON�EDFN�DUUDQJHPHQW��0DMRU�0DUVKDOOLQJ�<DUGV�DUH�SURYLGHG�ZLWK�3DJLQJ�
DQG� WDON�EDFN� VHWV�� WKURXJK� ZKLFK� RUGHUV� DQG� LQVWUXFWLRQV� DUH� LVVXHG� WR� WKH� VWDII�
FRQFHUQHG��ZRUNLQJ�LQ�GLIIHUHQW�VSKHUHV�LQ�WKH�<DUG��IURP�RQH�FHQWUDO�SRLQW��6LPLODUO\��
WKH� VWDII� FDQ� DOVR� FRQYH\� DQ\� LQIRUPDWLRQ� WR� WKH� FHQWUDO� SRLQWV�� 7KLV� KHOSV� FR�
RUGLQDWLRQ�EHWZHHQ�GLIIHUHQW�VSKHUHV�RI�WKH�<DUG��

�� /RXG� VSHDNHUV� DUH� DOVR� SURYLGHG� DW� FRQYHQLHQW� SRLQWV� VR� WKDW� LQVWUXFWLRQV� FDQ� EH�
FRQYH\HG�WR�GLIIHUHQW�VWDII�ZRUNLQJ�LQ�WKH�VDPH�DUHD��)RU�H[DPSOH�� ORXGVSHDNHUV�DUH�
SURYLGHG�LQ�WKH�6RUWLQJ�<DUG��VR�WKDW�WKH�LQFKDUJH�RI�WKH�KXPS�FDQ�FRQYH\�LQVWUXFWLRQV�
UHODWLQJ�WR�+XPS�FDELQ�DQG�WKH�VNLG�3RUWHUV�UHJDUGLQJ�WKH�OLQH�RQ�WR�ZKLFK�ZDJRQV�DUH�
EHLQJ�VKXQWHG��6LPLODUO\��DUULYDO�DQG�GHVSDWFK�RI�WUDLQV�FDQ�EH�PRQLWRUHG��

�� ([WHQVLYH� XVH� RI� JRRG� ZDONLH�WDONLHV� ZLOO� DOVR� JR� D� ORQJ� ZD\� LQ� LPSURYLQJ� WKH�
HIILFLHQF\�RI�WKH�<DUGV��

Y�� <DUG�2UJDQLVDWLRQ��
<DUG�ZRUNLQJ� LV� FRQWUROOHG� E\� D�&KLHI� <DUG�0DVWHU�� WKRXJK� VPDOO�<DUGV�PD\� EH� FRQWUROOHG� E\�<DUG�
0DVWHU�� %LJJHU� <DUGV� PD\� EH� XQGHU� WKH� FRQWURO� RI� $UHD� 2IILFHU�� 7KH� <DUG� LQ� FKDUJH� KDV� WZR�
RUJDQLVDWLRQV�XQGHU�KLP��

�� )LHOG�VWDII���,W�LQFOXGHV�WKH�&KLHI�<DUG�0DVWHUV��ZKR�LV�RYHUDOO�,QFKDUJH�RI�WKH�<DUG�DQG�
<DUG�0DVWHUV� LQ�HDFK�VKLIW�DUH� UHVSRQVLEOH� IRU�RSHUDWLRQDO�ZRUN�� ,Q� GXDO�\DUG�V\VWHP�� WKHUH�PD\�EH�
PRUH� WKDQ�RQH�<DUG�0DVWHUV��H�J��RQH� IRU�'RZQ�<DUG�DQG�DQRWKHU� IRU�8S�<DUG��RQ� WKH�RWKHU�KDQG��
ZKHUH�WKH�WUDIILF�LV�FRPSDUDWLYHO\�ORZ��<DUG�0DVWHUV�PD\�EH�UHSODFHG�E\�$VVLVWDQW�<DUG�0DVWHUV��7KH�
QH[W�OHYHO�RI�VXSHUYLVLRQ�LV�JHQHUDOO\�UHODWHG�WR�WKH�VKXQWLQJ�HQJLQHV��(DFK�VKXQWLQJ�HQJLQH�PD\�KDYH�
DQ�$VVLVWDQW�<DUG�0DVWHU�6KXQWLQJ�0DVWHU��DWWDFKHG�WR�LW��ZKR�FRQWUROV�WKH�PRYHPHQWV�RI�WKH�VKXQWLQJ�
HQJLQH�� 6KXQWLQJ� -DPDGDU�PD\� EH� LQFOXGHG� LQ� WKH� RUJDQLVDWLRQ� WR� DVVLVW� WKHP� IRU� GHDOLQJ� ZLWK� WKH�
VKXQWLQJ� ZRUN� DOORWWHG� WR� HDFK� HQJLQH�� :KHUH� WKH� VKXQWLQJ� ZRUN� LV� QRW� KHDY\� RU� FRPSDUDWLYHO\�
XQLPSRUWDQW�� WKH�6KXQWLQJ�-DPDGDU�PD\�EH� LQFKDUJH� LQVWHDG�RI�<DUG�0DVWHU��(DFK�VKXQWLQJ�HQJLQH�
JHQHUDOO\�KDV�D�EDWFK�RI�WKUHH�RU�IRXU�3RLQWVPHQ��ZKRVH�GXWLHV�DUH�XVXDOO\�DV�XQGHU��

�D� )RU�8QFRXSOLQJ�WKH�ZDJRQV�
�E� )RU�%UDNLQJ�RI�ZDJRQV�
�F� )RU�5HOD\LQJ�RI�VLJQDOV�
�G� )RU�RSHUDWLQJ�WKH�SRLQWV��

� 7KH�DERYH�VWDII�IURP�WKH�RUJDQLVDWLRQ�IRU�VRUWLQJ�ZRUN�EHVLGHV�RWKHU�VWDII�DUH�DOVR�UHTXLUHG�IRU�
YDULRXV��DX[LOLDU\�IXQFWLRQV�±�FDELQ�VWDII��FDOO�ER\V��ER[�ER\V��EUDNH�RU�VNLG�SRUWHUV�LQ��KXPS�<DUGV��HWF��
DSDUW�IURP�WKH�VWDII�RI�RWKHU�GHSDUWPHQWV��

�� 7UDLQV�%UDQFK��&71&�RU�+HDG�71&��KDV�RYHU�DOO�UHVSRQVLELOLW\�IRU�WKH�HIILFLHQW�ZRUNLQJ�
RI�WKH�WUDLQV�EUDQFK��%HORZ�WKHP��WKHUH�DUH�+HDG�71&V��6U�71&V�71&V��ZKR�PD\�EH�RQ�VKLIW�GXWLHV�RU�
GXULQJ�GD\�GXW\�RQO\��GHSHQGLQJ�RQ�WKH�ZRUN�ORDG�RI�WKH�<DUG��7KHVH�7UDLQV�&OHUNV�DUH�HQWUXVWHG�ZLWK�
FRPSDUDWLYHO\� LPSRUWDQW� ZRUN� LQ� WKH� WUDLQV� EUDQFK� OLNH� SUHSDUDWLRQ� RI� 0DUVKDOOLQJ� <DUG� VWDWLVWLFV��
PDLQWHQDQFH�RI�WKH�<DUG�%DODQFH�5HJLVWHU��'DLO\�6WRFN�7DNLQJ�HWF��7KH�71&V�LQ�VKLIW�GXWLHV�WDNH�VWRFN�
RI�WUDLQV�LQ�5HFHSWLRQ�DQG�'HVSDWFKLQJ�<DUG��7KH\�DOVR�PDLQWDLQ�:DJRQ�([FKDQJH�5HJLVWHUV��3KDVH�
ZLVH�'HWHQWLRQ�5HJLVWHU�DQG�VWRFN�RQ�OLQH�SRVLWLRQ��7KH�QXPEHU�RI�71&V�LQ�D�<DUG�ZLOO�GHSHQG�RQ�WKH�
QXPEHU�RI�ZDJRQV��WUDLQV�GHDOW�ZLWK�LQ�D�<DUG��

�
��� <DUG�:RUNLQJ�,QVWUXFWLRQV��
)RU� SURSHU� DQG� HIILFLHQW� ZRUNLQJ� RI� HDFK� <DUG�� JHQHUDO� GLUHFWLRQV� IRU� ZRUNLQJ� LQ� HDFK� VKLIW�

VKRXOG�EH�ODLG�GRZQ� LQ�WKH�<DUG�:RUNLQJ� LQVWUXFWLRQV��7KH�LQVWUXFWLRQV�VKRXOG�GHDO�ZLWK�DOO� LPSRUWDQW�
DVSHFWV�RI�ZRUNLQJ�LQ�GHWDLO�RWKHU�WKDQ�WKH�SURFHGXUH�IRU�UHFHSWLRQ�DQG�GHVSDWFK�RI�WUDLQV��HWF���ZKLFK�
DUH� UHTXLUHG� WR�EH�JLYHQ� LQ� WKH�6WDWLRQ�:RUNLQJ�5XOHV� WR�EH�XVHIXO� IRU� WKH�JHQHUDO�JXLGDQFH�RI�VWDII�
ZRUNLQJ�LQ�WKH�<DUG�DV�ZHOO�DV�WR�WKH�QHZ�DQG�WKH�UHOLHYLQJ�VWDII��7KH�<DUG�:RUNLQJ�LQVWUXFWLRQV�VKRXOG�
EH�SUHSDUHG�JHQHUDOO\�XQGHU�WKH�IROORZLQJ�KHDGV���

D� )XOO�GHVFULSWLRQ�RI�WKH�<DUG�LQFOXGLQJ�QR��RI�OLQHV�ZLWK�WKHLU�KROGLQJ�FDSDFLW\�HWF��
E� 6WUHQJWK�RI�WKH�<DUG�6WDII�LQ�HDFK�VKLIW��
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F� 4XDQWXP�RI�LQZDUG��RXWZDUG�DQG�LQWHUQDO�WUDIILF�UHTXLUHG�WR�EH�GHDOW�ZLWK�E\�WKH�<DUG�DQG�
WKHLU�WLPLQJV��

G� 0DUVKDOOLQJ�2UGHUV�LQ�IRUFH��
H� 6KXQWLQJ�HQJLQHV�DYDLODEOH�LQ�HDFK�VKLIW�DQG�WKHLU�XWLOLVDWLRQ��JHQHUDOO\��
I� 3URFHGXUH�RI�ZRUN�WR�EH�FDUULHG�RXW��JHQHUDOO\�LQ�HDFK�VKLIW��
J� 'LUHFWLRQV� WR� 6KXQWLQJ� -DPDGDUV� DQG� <DUG� 0DVWHUV� RQ� DUULYDO� RQ� GXW\�� LQ� JHQHUDO�� LQ�

UHJDUG�WR�DGYDQFH�SODQQLQJ�RI�WKH�ZRUN�GXULQJ�WKHLU�VKLIW��
K� 'LUHFWLRQV�WR�6KXQWLQJ�-DPDGDUV�DQG�<DUG�0DVWHUV�LQ�UHJDUG�WR�SRVLWLRQ�RI�WKH�<DUG�DW�WKH�

WLPH�RI�KDQGLQJ�RYHU�WKH�FKDUJH��
L� ,PSRUWDQW�6DIHW\�3UHFDXWLRQV�
M� 0LVFHOODQHRXV�LQVWUXFWLRQV��
�

��� 0DLQ�:RUNV�UHTXLUHG�WR�EH�SHUIRUPHG�E\�<DUGV��
*HQHUDOO\�D�ODUJH�<DUG�LV�UHTXLUHG�WR�SHUIRUP�WKH�IROORZLQJ�ZRUN�ZLWK�GXH�UHJDUG�WR�HIILFLHQF\��
UHOLDELOLW\��HFRQRP\�DQG�VDIHW\��

D� 7R� SDVV� WKURXJK� WUDLQV� DIWHU� FKDQJLQJ� RI� HQJLQH� DQG� FDUULDJH� H[DPLQDWLRQ� DQG�
GHWDFKLQJ�VLFN�ZDJRQV��LI�DQ\��DQG�DGMXVWLQJ�ORDG�RI�WKH�WUDLQ�LI�QHFHVVDU\��

E� 7R�EUHDN�XS�DQG�VRUW�RXW�WHUPLQDWLQJ�WUDLQV�DQG�ORDGV�DQG�WKH�ORFDO�ORDGV�RULJLQDWLQJ�LQ�
WKH�<DUG��

F� 7R� IRUP�RULJLQDWLQJ� WKURXJK� WUDLQV� IRU� WKH� IDUWKHVW�SRLQW�SRVVLEOH� LQ�DFFRUGDQFH�ZLWK�
ORQJ�GLVWDQFH�0DUVKDOOLQJ�RUGHUV�ODLG�GRZQ�E\�WKH�+4�RIILFH��

G� 7R�IRUP�VKXQWLQJ�DQG�YDQ�WUDLQV�IRU�WKH�GLIIHUHQW�VHFWLRQV�VHUYHG�E\�WKH�<DUG��
H� 7R�KROG�EDFN�WUDLQV�DQG�ZDJRQV�XQWLO�WKH\�DUH�DEOH�WR�JR�RXW��
I� 7R�NHHS�ZDJRQ�GHWHQWLRQ�WR�WKH�PLQLPXP�ZKLOH�SODQQLQJ�LWHP�1R������WR������
J� 7R�PRYH�WUDLQ�HQJLQHV�DQG�SLORWV�EHWZHHQ�WKH�<DUG�/RFR�6KHG�DQG�VLGLQJV��
K� 3ODFHPHQW� DQG� UHPRYDO� RI� LQZDUG� ORDGHG�ZDJRQV� IRU� WKH� JRRGV�GHSRWV�� ORFR� VKHG��

SULYDWH�VLGLQJV�HWF��VHUYHG�E\�WKH�0DUVKDOOLQJ�<DUG��
L� 3ODFHPHQW�DQG�UHPRYDO�RI�ZDJRQV�IURP�WKH�UHSDFNLQJ�VKHG�WR�WKH�<DUG��
M� 3ODFHPHQW�DQG�UHPRYDO�RI�6LFN�)LW�ZDJRQV�IURP�WKH�VLFN�OLQHV��
N� $VVHVVPHQW�RI�URRP�E\�WKH�QRPLQDWHG�VKXQWLQJ�WUDLQV�IRU�URDGVLGH�VWDWLRQV��
O� $UUDQJHPHQWV� IRU� VXSSO\� RI� VWRFN� DV� SHU� ,QGHQW�5HJLVWHU� DQG�2'5� UHTXLUHG� E\� WKH�

URDG�VLGH�VWDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�RUGHUV�UHFHLYHG�IURP�WKH�&71/�6WRFN���
P� :HLJKPHQW�RI�ZDJRQV�LQ�FHUWDLQ�QRPLQDWHG�<DUGV�DV�DQG�ZKHQ�UHTXLUHG��
Q� 0DLQWHQDQFH�RI�WKH�FRUUHFW�WDOO\�RI�WKH�GDLO\�RXWSXW�RI�WKH�<DUG��
R� 0DLQWHQDQFH�RI�UHFRUG�RI�GHWHQWLRQV�WR�RWKHU�NLQGV�RI�VWRFN�VXFK�DV�ORFDO�ORDGHG��VLFN�

ZDJRQV��HPSWLHV�DQG�VSHFLDO�VWRFN�HWF��
��� 6RPH�)DFWRUV�$IIHFWLQJ�:RUNLQJ�RI�WKH�<DUGV���
�

D� /DFN� RI� SURSHU� DGYDQFH� SODQQLQJ� DQG� FR�RUGLQDWLRQ� EHWZHHQ� WKH� &RQWURO� DQG� � WKH�
<DUGV��DQG�ZDQW�RI�SURSHU� FR�RSHUDWLRQ�EHWZHHQ� WKH�<DUG�VWDII�� ORFR�VKHG�VWDII�DQG�
FDUULDJH�DQG�ZDJRQ�VWDII��DIIHFWV�<DUG�ZRUNLQJ�DGYHUVHO\���)RU�HIILFLHQW�<DUG�ZRUNLQJ�
LW�LV�QHFHVVDU\�WKDW�WKH�<DUG�VWDII�PXVW�SODQ�WKHLU�ZRUN�LQ�DGYDQFH�LQ�FRQVXOWDWLRQ�ZLWK�
FRQWURO� DQG� DGMDFHQW� <DUGV�� LI� QHFHVVDU\� WKH� GLIIHUHQW� PHPEHUV� RI� WKH� <DUG� VWDII�
VKRXOG�H[WHQG�FR�RSHUDWLRQ� LQ� WKH�HIILFLHQW�ZRUNLQJ�RI� WKH�<DUG�DV�D�PDWWHU�RI� WHDP�
VSULW��

E� 6RPHWLPHV��ZKLOH�EUHDNLQJ�XS� WKH� WHUPLQDWLQJ� WUDLQV�� ORFDO�ZDJRQV�DUH� QRW� SURSHUO\�
FROOHFWHG� LQ�VSHFLILHG� OLQHV�DQG� WKH\�UHPDLQ�VFDWWHUHG� LQ� WKH�VRUWLQJ�DQG�0DUVKDOOLQJ�
OLQHV�RU�RWKHU�SDUWV�RI�WKH�<DUGV�WKHUHE\�FDXVLQJ�XQGXH�GHOD\�LQ�WKH�<DUG�RSHUDWLRQV��
(QGHDYRXU�VKRXOG�DOZD\V�EH�PDGH�WR�FROOHFW�WKHVH�ZDJRQV�LQ� OLQHV�VSHFLILHG�IRU�WKH�
SXUSRVH��
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F� /DWH� RU� LUUHJXODU� UHPRYDO� RI� ORDGV� IURP� ORFDO� DUHDV� DIIHFWLQJ� WLPHO\� SODFHPHQW� RI�
ZDJRQV�LQ�WKHLU�DSSURSULDWH�VLGLQJV� LV�RIWHQ�D�FKURQLF�FDXVH�RI�WURXEOH� LQ�WKH�ZRUNLQJ�
RI� WKH�<DUG��7KHUHIRUH�HQGHDYRXU�PXVW�DOZD\V�EH�PDGH�WR�DGKHUH�WR�WKH�VFKHGXOHV�
IRU�SODFHPHQW�DQG�UHPRYDO�RI�ZDJRQV�LQ�WKH�GLIIHUHQW�DUHDV�RI�WKH�<DUG�LQ�DFFRUGDQFH�
ZLWK�<DUG�ZRUNLQJ�LQVWUXFWLRQV��

G� (PSW\� VWRFN� VKRXOG� QRW� EH� DOORZHG� WR� OLH� VFDWWHUHG� DOO� RYHU� WKH� <DUG�� � $V� IDU� DV�
SRVVLEOH� HPSWLHV� VKRXOG� EH� VRUWHG� RXW� LQ� WKH� JURXSV� LQ� ZKLFK� WKH\� DUH� JHQHUDOO\�
UHTXLUHG�WR�EH�ZRUNHG�RXW��NHHSLQJ�DV�IDU�DV�SRVVLEOH�VSHFLDO�W\SH�RI�VWRFN�VHSDUDWHO\�
IURP� JHQHUDO� ZDJRQV�� $OO� HPSWLHV� VWRFN� VR� JURXSHG� SUHIHUDEO\� EH� NHSW� VHSDUDWH� LQ�
VSHFLILHG�OLQHV��

H� 6LFN�ZDJRQV�DQG�ZDJRQV�IRU�DGMXVWPHQW�RI�ORDGV�DQG�WUDQVKLSPHQW�RI�FRQWHQWV�RIWHQ�
OLH�VFDWWHUHG� WKURXJK�RXW� WKH�<DUG� WKXV�KDPSHULQJ� WKH�<DUG�RSHUDWLRQV�� �(YHQ� LI� WKH�
QXPEHU� RI� VLFN�ZDJRQV� H[FHHGV� WKH� UHSDLU� FDSDFLW\�� WKHVH�PXVW� LQYDULDEO\� EH� NHSW�
FROOHFWHG�LQ�WKH�VSHFLILHG�OLQHV�DQG�VLFN�OLQHV�SODFHPHQW�DQG�UHPRYDO�VKRXOG�EH�GRQH�
VWULFWO\� DFFRUGLQJ� WR� WKH� VFKHGXOH�� � :DJRQV� UHTXLUHG� DGMXVWPHQWV� RI� ORDGV� DQG�
WUDQVKLSPHQW�RU�FRQWHQWV�PXVW�DOZD\V�EH�SODFHG�LQ�WKH�DSSURSULDWH�OLQH�DQG�DWWHQGHG�
WR�ZLWK�WKH� OHDVW�SRVVLEOH�GHOD\��:KHUH�DGMXVWPHQW�RI� ORDGV�FDQ�SRVVLEO\�EH�GRQH�LQ�
WKH�<DUG�LWVHOI��WKLV�PXVW�EH�UHVRUWHG�WR��

I� $Q\� WHQGHQF\� RQ� WKH� SDUW� RI� VKXQWLQJ� HQJLQH� /RFR� SLORWV� WR� ZDVWH� WLPH� RQ� ORFR�
UHTXLUHPHQWV�VKRXOG�EH�FXUEHG��6KXQWLQJ�HQJLQH�PXVW�QRW�EH�DOORZHG�PRUH�WKDQ�WKH�
VSHFLILHG�WLPH�IRU�ORFR�UHTXLUHPHQWV�DW�IL[HG�LQWHUYDOV��

J� +LJKHU�ZDJRQV�EDODQFH� LQ�D�<DUG�DIIHFWV� LWV�PRELOLW\�� ,W� LV� WKHUHIRUH� YHU\� QHFHVVDU\�
WKDW�SURSHU�DQDO\VLV�RI�WKH�KLJKHVW�ZDJRQ�EDODQFH�EH\RQG�ZKLFK�PRELOLW\�RI�WKH�<DUG�
LV� VHULRXVO\� DIIHFWHG�� VKRXOG� EH� ZRUNHG� RXW� DQG� SURSHU� FR�RUGLQDWLRQ� EHWZHHQ� WKH�
<DUG� 0DVWHU�� $VVLVWDQW� 6WDWLRQ� 0DVWHU�� &RQWURO� DQG� DGMDFHQW� <DUG� VKRXOG� EH�
PDLQWDLQHG� DOO� WKH� WLPH�� 7R� SUHYHQW� H[FHVVLYH� LQIORZ� RI� ZDJRQV�� ZKLFK� VHULRXVO\�
DIIHFWV�PRELOLW\�RI�WKH�<DUG��DQ�HWHUQDO�ZDWFK�VKRXOG�EH�NHSW�RQ�WKH�<DUG�%DODQFH�DQG�
VWHSV�WDNHQ�WR�NHHS�ZLWKLQ�WKH�ZRUNLQJ�FDSDFLW\�RI�WKH�<DUG��

K� (IILFLHQF\�RI�WKH�<DUG�VKXQWLQJ�HQJLQH�LV�RQH�RI�WKH�PRVW� LPSRUWDQW�IDFWRUV�RQ�ZKLFK�
WKH� ZRUNLQJ� RI� WKH� <DUG� GHSHQGV�� 5HTXLUHPHQW� RI� D� EHWWHU� VKXQWLQJ� HQJLQH� RU� DQ�
DGGLWLRQDO�VKXQWLQJ�HQJLQH�GXULQJ�WKH�EXV\�SHULRGV��PD\�WKHUHIRUH�EH�IRXQG�QHFHVVDU\�
IRU� EHWWHU� ZRUNLQJ� RI� D� <DUG�� ,Q� ELJ� <DUGV�� HIILFLHQF\� DQG� VXIILFLHQF\� RI� WKH� <DUG�
VKXQWLQJ� HQJLQHV� VKRXOG� EH� SHULRGLFDOO\� H[DPLQHG� DQG� LI� IUHTXHQW� HQJLQH� WURXEOH� LV�
UHSRUWHG��VXSHUYLVRUV�RI� ORFR�VKRXOG�EH�SRVWHG�WHPSRUDULO\�ZLWK�WKHP�XQWLO� WKH�FDXVH�
RI�WKH�WURXEOH�LV�UHPRYHG��

L� <DUG� OD\�RXW�� �7KH�VKXQWLQJ�-DPDGDU�DQG� WKH�<DUG�0DVWHU� VKRXOG�FDUHIXOO\�ZDWFK� LI�
DQ\� SDUWLFXODU� IHDWXUH� RI� WKH� OD\RXW�� VXFK� DV� ZURQJO\� SODFHG� FURVV� RYHU�� D� VKRUW�
VKXQWLQJ� QHFN� RU� LVRODWLRQ� RI� WZR� EXV\� JURXSV� RI� OLQHV� LV� D� UHVWULFWLYH� IDFWRU� LQ� WKH�
HIILFLHQW� ZRUNLQJ� RI� WKH� <DUG�� DQG� LI� DQ\� PLQRU� DGGLWLRQV� DQG� DOWHUDWLRQV�� VXFK� DV�
SURYLGLQJ� DQ� DGGLWLRQDO� FURVVRYHUV�� SRVLWLRQLQJ� DQ� H[LVWLQJ� FURVV�RYHU� FRUUHFWO\��
OHQJWKLQJ� RI� D� SDUWLFXODU� OLQH�� HWF�� DUH� OLNHO\� WR� LPSURYH� WKH� ZRUNLQJ� RI� D� <DUG��
QHFHVVDU\�SURSRVDOV�VKRXOG�EH�IRUZDUGHG�WR�WKH�'50�2���

M� 6RPHWLPHV� GHOD\� LQ� WKH� UHOHDVH� RI� WKH� ZDJRQV� E\� SXEOLF� DQG� GHSDUWPHQWDO�
FRQVLJQHHV�FDXVH�KHDY\�DFFXPXODWLRQ�RI� ORFDO�ZDJRQV�WKXV�DIIHFWLQJ�WKH�ZRUNLQJ�RI�
WKH�<DUG��$GYDQFH�LQWLPDWLRQ�JLYHQ�WR�UDNH�KDQGOLQJ�SDUWLHV�RQ�WKH�WHOHSKRQH�DQG�WKH�
GHSDUWPHQWDO� VXSHUYLVRUV� LQ� WKH� ORFDO� DUHD� DERXW� WKH� QXPEHU� RI� ZDJRQV� DZDLWLQJ�
XQORDGLQJ�ZRXOG�HQDEOH�WKHP�WR�PDNH�QHFHVVDU\�DUUDQJHPHQWV� LQ�WLPH�IRU�UHOHDVLQJ�
WKH�ZDJRQV��

N� 6RPHWLPHV� LGHQWLILFDWLRQ� RI� DQ\� SDUWLFXODU� WUDIILF�� ZKLFK� DIIHFWV� WKH� PRELOLW\� RI� WKH�
<DUG��LV�UHTXLUHG�VR�DV�WR�DGYLFH�WR�FRQWURO�WR�UHVWULFW�WKH�LQIORZ��

O� ,Q� FDVH� RI� KHDY\� FRQJHVWLRQV� UHTXLULQJ� EORFN� EDFN� RQ� WKH� QHLJKERXULQJ� VHFWLRQV��
QHLJKERXULQJ� <DUG� VKRXOG� EH� FDOOHG� XSRQ� RU� GLUHFWHG� E\� 6U�'20�&71/� E\� WDNLQJ�
XSRQ� WKHP� VRPH� RI� WKH� VRUWLQJ� DQG� 0DUVKDOOLQJ� ZRUN�� WKH� FRQJHVWHG� <DUG� ZRXOG�
QRUPDOO\�KDYH�GRQH�� ,I� QHFHVVDU\�D�FRPSHWHQW�2IILFHU�RU� ,QVSHFWRU� VKRXOG�VLW� LQ� WKH�
<DUG�DQG�D�GLUHFW�RSHUDWLRQ�XQWLO�WKH�FRQJHVWLRQV�LV�FOHDUHG��

P� ,Q� WKH� HYHQW� RI� DQ� DFFLGHQW� WHPSRUDULO\� UHGXFLQJ�ZRUNLQJ� FDSDFLW\�� VWHSV� VKRXOG� EH�
WDNHQ� WR� UHJXODWH� WKH� LQIORZ�RI� WUDLQV� LQWR� WKH�<DUG� IRU�D�GD\� RU� WZR��RU� VXFK�D� ORQJ�
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SHULRG�DV�PD\�EH�DEVROXWHO\�QHFHVVDU\�XQWLO�WKH�HPHUJHQF\�LV�RYHU�DQG�WKH�<DUG�KDV�
UHJDLQHG� LWV�QRUPDO�ZRUNLQJ�FDSDFLW\�� �7KH�ZRUN� ORDG�RQ� WKH�<DUG�PXVW� EH� VXLWDEO\�
UHGXFHG� WR� DYRLG� VHULRXV� UHSHUFXVVLRQV� RQ� WKH� <DUG� LWVHOI� DQG� RQ� WKH� QHLJKERXULQJ�
VHFWLRQV���$FFLGHQWV�VKRXOG�SUHIHUDEO\�EH�DWWHQGHG�WR�SHUVRQDOO\�E\�RIILFHUV��DV�IDU�DV�
SRVVLEOH� VR� WKDW� UH�UDLOLQJ�UHVWRUDWLRQ� DQG� FOHDUDQFH� ZRUN�PD\� EH� GRQH� LQ� WKH� EHVW�
SRVVLEOH�PDQQHU���

Q� /DWH�VWDUW�RI�WUDLQV�IURP�WKH�<DUG���:KDWHYHU�PD\�EH�WKH�FDXVH�RI� ODWH�VWDUW�RI� WUDLQV�
IURP�D��<DUG��WKLV�DSDUW�IURP�UHGXFLQJ�DYDLODEOH�FDSDFLW\�RI�WKH�VHFWLRQ��LQ�WXUQ��DIIHFWV�
WKH�ZRUNLQJ�RI�WKH�<DUG�LWVHOI�E\�GHOD\LQJ�VXEVHTXHQW�IRUPDWLRQV�RI�WUDLQV��

R� <DUG�IDFLOLWLHV��2UGLQDULO\�D�<DUG�VKRXOG�EH�DGHTXDWH�HQRXJK� IRU� LWV� UHTXLUHPHQWV�RI�
VRUWLQJ��KDQGOLQJ�RI� ORFDO�WUDIILF��IRUPDWLRQ�RI� WUDLQV�DQG�IRU�KROGLQJ�EDFN�VWRFN�XQWLO� LW�
FDQ�JR�RXW�RQ�WKH�VHFWLRQV�RU�WR�YDULRXV� LQVWDOODWLRQV� LQ�WKH� ORFDO�DUHD��,I�VKXQWLQJ�RU�
WUDLQ�PRYHPHQWV� LQ�RQH�SDUW�LQWHUIHUHV�ZLWK�VLPLODU�PRYHPHQW�LQ�WKH�RWKHU�SDUWV��RU�LI�
VLPXOWDQHRXV� UHFHSWLRQ� RI� WUDLQV� IURP� DQG� GHVSDWFK� WR� GLIIHUHQW� GLUHFWLRQV� LV� QRW�
SRVVLEOH��RU�WKH�<DUG�VWDUWLQJ�D�WUDLQ�IURP�RU�FDUU\LQJ�RQ�VKXQWLQJ�LQ�RQH�JURXS�RI�OLQHV�
ZKLOH� D� WUDLQ� LV� EHLQJ� UHFHLYHG� LQ� WKH� RWKHU� JURXS�� LI� SUHYHQWHG�� LW� UHTXLUHV� FDUHIXO�
DWWHQWLRQ�RI�6XSHUYLVRUV��,QVSHFWRUV�DQG�'LYLVLRQDO�2IILFHUV�IRU�QHFHVVDU\�UHPRGHOOLQJ��
,I� IUHTXHQW� FRQJHVWLRQ� WDNHV�SODFH� LQ�D�<DUG�RU�D�<DUG�VKRZ�SRRU�SHUIRUPDQFH�� WKH�
HQWLUH� ZRUNLQJ� VKRXOG� EH� WKRURXJKO\� H[DPLQHG� WR� GHWHUPLQH� WKH� URRW� FDXVH� RI�
FRQJHVWLRQ�� 7KH� FDXVHV� RI� VWUDLQHG� ZRUNLQJ�PD\� EH� D� JHQHUDOO\� LQFUHDVH� LQ� WUDIILF��
ODUJH� LQFUHDVH� RI� WUDIILF� IURP� RQH� RU� WZR� VHFWLRQV� RU� VWDWLRQV�� EDG� ZRUNLQJ� RI� VRPH�
LQVWDOODWLRQV� VHUYHG� E\� WKH� <DUG�� VPDOO� RU� REVROHWH� VKXQWLQJ� HQJLQHV� RU� WKHLU�
LQDGHTXDF\�HWF��DOO�WKHVH�FDOO�IRU�VXLWDEOH�DFWLRQ��

S� 6RPHWLPHV� ZDQW� RI� SURSHU� ZRUNLQJ� IDFLOLWLHV�� VXFK� DV� DGHTXDWH� OLJKWLQJ��
FRPPXQLFDWLRQ�EHWZHHQ�WKH�GLIIHUHQW�NH\�SRLQWV�LQ�WKH�<DUG�DQG�WKH�<DUG�0DVWHU�DQG�
WKH� $VVLVWDQW� 6WDWLRQ�0DVWHU� UHTXLULQJ� D� QXPEHU� RI� PHVVHQJHU� WR� UXQ� DERXW� LQ� WKH�
<DUG�IRU�WKLV�SXUSRVH��DIIHFWV�WKH�ZRUNLQJ�RI�WKH�<DUG�DGYHUVHO\���

��� 6RPH�RI�WKH�RWKHU�IDFWRUV�DIIHFWLQJ�WKH�<DUG�ZRUNLQJ��
�D� 1RQ�UHFWLILFDWLRQ�RI�KXPS�JUDGLHQWV��
�E� +XPS� VKXQWLQJ� QRW� XVHIXO� HQRXJK� IRU� WKH� ORDGV� ZKLFK� UHTXLUH� SXVKLQJ� RI�

ORDGV��
�F� 8QGHU�ORDG�UXQQLQJ�RI�RXWZDUG�WUDLQV��
�G� 7UDLQV�UHFHLYHG�PLVPDUVKDOOHG��
�H� &RQJHVWLRQ�LQWHUUXSWLRQ�RQ�WKH�VHFWLRQ�RU�LQ�WKH�LQWHUPHGLDWH�� RU� WHUPLQDO�

<DUGV��
�I� +HDY\�UHFHLSWV�RI�ORFDO�ZDJRQV��
�J� 6KRUWDJH�RI�HQJLQHV��
�K� 7UDLQ�&UHZ�VKRUWDJH��
�L� +HDY\�VKRUWDJH�RI�<DUG�ZRUNLQJ�VWDII�LQFOXGLQJ�&	:�VWDII��

��� 2SHUDWLQJ�&RQVLGHUDWLRQV�*RYHUQLQJ�'HVLJQ�RI�D�<DUG��
L� 7KH�OD\�RXW�RI�WKH�<DUG�VKRXOG�EH�VXFK�WKDW�DV�IDU�DV�SRVVLEOH�PRYHPHQWV�RI�ZDJRQV�

LQ� WKHLU� VHYHUDO�0DUVKDOOLQJ� RSHUDWLRQV� ZRXOG� EH� FRQWLQXRXV� DQG� SURJUHVVLYH� LQ� WKH�
GLUHFWLRQ� RI� WKH� GHVWLQDWLRQ� RI� WKH� ZDJRQV� EHFDXVH� UHYHUVH� RU� ]LJ�]DJ� PRYHPHQWV�
UHGXFH�HIILFLHQF\��7KH�UHFHSWLRQ�OLQHV��VRUWLQJ�OLQHV��VKXQWLQJ�QHFNV��0DUVKDOOLQJ�OLQHV��
GHSDUWXUH�OLQHV�VKRXOG��ZKHUHYHU�SRVVLEOH��EH�DUUDQJHG�ZLWK�WKLV�REMHFW�LQ�YLHZ��

LL� 7KH� OD\RXW� VKRXOG� DOVR� VDWLVI\� WKH� EDVLF� SULQFLSOHV� RI� PD[LPXP� IOH[LELOLW\� LQ�
PRYHPHQWV�FRQVLVWHQW�ZLWK�VDIHW\�VR�WKDW�DV�PDQ\�DV�SRVVLEOH�RI�WKH�GLIIHUHQW�W\SHV�RI�
PRYHPHQWV�ZKLFK�DUH� UHTXLUHG� WR�EH�SHUIRUPHG�PD\�EH�FDUULHG�RXW��$W�RQH�DQG� WKH�
VDPH�WLPH� LW�VKRXOG�EH�SRVVLEOH�WR�SHUIRUP�DOO� WKH�GLIIHUHQW�PRYHPHQWV�ZKLFK�DUH�WR�
WDNH�SODFH�DW�WKH�VDPH�WLPH��

� 7KH� IROORZLQJ� LQGHSHQGHQW� PRYHPHQWV� ZLWKLQ� RQH� DQG� WKH� VDPH� DUHD� VKRXOG� EH�
SODQQHG�DV�IDU�DV�SRVVLEOH��

�D� 6LPXOWDQHRXV�UHFHSWLRQ�RI�WUDLQV�IURP�GLIIHUHQW�GLUHFWLRQV��
�E� 6LPXOWDQHRXV�GHVSDWFK�RI�WKH�WUDLQV�WR�GLIIHUHQW�GLUHFWLRQV��
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�F� 7ZR�RU�PRUH�VKXQWLQJ�HQJLQHV�ZRUNLQJ��QRW� WR� LQWHUIHUHQFH�ZLWK�RQH�
DQRWKHU��E\�SURYLVLRQ�RI�VHSDUDWH�VKXQWLQJ�QHFNV��

�G� 5HFHSWLRQ�RI�RQH� WUDLQ�QRW� WR� LQWHUIHUH�ZLWK� WKH�GHSDUWXUH�RI�DQRWKHU�
WUDLQ�DQG�YLFH�YHUVD��

�H� 5HFHSWLRQ�RI� WUDLQV� LQ�RQH�SDUW�RI� WKH�<DUG�VKRXOG�QRW� LQWHUIHUH�ZLWK�
VKXQWLQJ�LQ�DQRWKHU�SDUW��

�I� ,Q� ODUJH� <DUGV�� WKHUH� VKRXOG� EH� VHSDUDWH� OLQHV� IRU� 5HFHSWLRQ��
0DUVKDOOLQJ�DQG�'HVSDWFK��%\H�3DVV�5XQQLQJ�OLQHV�PD\�EH�SURYLGHG�
LI�SRVVLEOH��ZKHQ�RQO\�FUHZ�FKDQJH�LV�UHTXLUHG��

�J� 7KHUH� PXVW� EH� DGHTXDWH� IDFLOLW\� RI� OLJKW� DQG� FRPPXQLFDWLRQ� LQ� WKH�
GLIIHUHQW�SDUW�RI�<DUG��<DUG�VKRXOG�EH�VR�GHVLJQHG�DV�WR�SHUPLW�IXWXUH�
H[WHQVLRQV� LQ� HDFK� LPSRUWDQW� VHFWLRQ�� OLNH� UHFHSWLRQ� OLQHV�� VRUWLQJ�
OLQHV�� 0DUVKDOOLQJ� JURXS� HWF�� LQ� WKH� QH[W� ��� \HDUV� WKRXJK� RQ�
FRQVLGHUDWLRQ� RI� HFRQRP\�� UHTXLUHPHQWV� RI� WKH� QH[W� ILYH� \HDUV� RQO\�
PD\�WKH�ILUVW�LQVWDQFH�EH�SURYLGHG��

�� 0DUVKDOOLQJ�<DUG�6WDWLVWLFV���0DQXDO�RI�6WDWLVWLFDO�,QVWUXFWLRQV�9ROXPH�,��
�5DLOZD\�%RDUG�KDV�GHFLGHG�WKDW�VWDWLVWLFV�VKDOO�EH�PDLQWDLQHG� LQ�WHUPV�RI���ZKHHOHU�
XQLWV��6DPH�EH�LQFRUSRUDWHG�E\�WKH�UDLOZD\V��

*HQHUDO�,QVWUXFWLRQV��
D� 7KH� 0DUVKDOOLQJ� <DUG� VWDWLVWLFV� VKRXOG� EH� SUHSDUHG� IRU� VHOHFWHG� <DUGV� JHQHUDOO\�

GHDOLQJ�ZLWK������HLJKW�ZKHHOHU�ZDJRQV�DQG�RYHU�SHU�PRQWK�LQ�UHVSHFW�RI�%*�<DUGV�
DQG������HLJKW�ZKHHOHU�ZDJRQV�DQG�RYHU� SHU�PRQWK� LQ� UHVSHFW� RI�0*�<DUGV�� SULRU�
DSSURYDO�RI�WKH�5DLOZD\�%RDUG�VKRXOG�KRZHYHU��EH�REWDLQHG�IRU�DGGLWLRQ�RU�GHOHWLRQ�RI�
DQ\�<DUG��

E� %UDNH�YDQV�DUH�WR�EH�LQFOXGHG��
F� 7KH�DUHD�RI�HDFK�0DUVKDOOLQJ�<DUG�LV�WR�EH�FDUHIXOO\�GHILQHG�DQG�QR�H[WUD�DOORZDQFH�LV�

WR�EH�PDGH�IRU�DQ\�ZRUN�GRQH�ZLWKLQ�WKDW�DUHD�� �$�GLDJUDP�VKRZLQJ� WKH�0DUVKDOOLQJ�
<DUG� DUHD� FOHDUO\� GHPDUFDWHG� VKRXOG� EH� SUHSDUHG� IRU� WKH�<DUGV� IRU�ZKLFK� VWDWLVWLFV�
DUH� UHTXLUHV� WR�EH� FRPSLOHG�E\� WKH�5DLOZD\� IRU� WKH�%RDUG�� �7KLV�GLDJUDP�VKRXOG�EH�
UHDGLO\� DYDLODEOH� DW� WKH� VWDWLRQV� WR� HQDEOH� DQ\� LQVSHFWLQJ� RIILFHU� WR� REWDLQ� D� FOHDU�
LQGLFDWLRQ�RI�WKH�H[WHQW�RI�WKH�0DUVKDOOLQJ�<DUG��

G� 6LFN�OLQHV�DQG�UHSDFNLQJ�VKHGV��WUDQVKLSPHQW�SRLQWV��JRRGV�VKHGV��GHSDUWPHQWDO�
VLGLQJV�DQG�WKH�LQGXVWULDO�VLGLQJV�HWF���PD\�DV�D�JHQHUDO�UXOH��EH�WUHDWHG�DV�O\LQJ�
RXWVLGH�0DUVKDOOLQJ�<DUGV�IRU�SXUSRVH�RI�FDOFXODWLRQ�RI�0DUVKDOOLQJ�<DUG�VWDWLVWLFV��

H� $W� SODFHV�� ZKHUH� WKHUH� DUH� SRLQWV� OLNH� WKH� *RRGV� WHUPLQDO� VWDWLRQ� DQG�RU� %UDNH�RI�
JDXJH�WUDQVKLSPHQW�SRLQW�HWF���FRQWLQXRXV�WR�WKH�0DUVKDOOLQJ�<DUG��DQG�WKH�GHWHQWLRQ�
VWDWLVWLFV�IRU�HDFK�RI�WKHVH�<DUGV�DUH�FRPSLOHG�VHSDUDWHO\�HLWKHU�IRU�VXEPLVVLRQ�WR�WKH�
5DLOZD\�%RDUG�RU�IRU�LQFOXVLRQ�LQ�WKH�5DLOZD\¶V�RZQ�'RPHVWLF�6WDWLVWLFV��7KH�VXP�WRWDO�
RI� GHWHQWLRQ� LQ� HDFK� <DUG� VKRXOG� DFFRUG� ZLWK� WKH� WRWDO� GHWHQWLRQ� IURP� DUULYDO� RI� D�
ZDJRQ�WLOO� LWV�ILQDO�GHVSDWFK�IURP�WKDW�VWDWLRQ��7R�HQVXUH�WKLV��WKH�VXSHUYLVRU\�VWDII�LQ�
FKDUJH� VKRXOG� H[HUFLVH� D� FKHFN�� DW� OHDVW� RQFH� LQ� D� PRQWK�� RQ� D� UDQGRP� VDPSOLQJ�
EDVLV���7KLV�FKHFN�VKRXOG�EH�EURDG�EDVHG�FRYHULQJ�QRW�RQO\�WKH�LPSRUWDQW�FDWHJRULHV�
RI�ZDJRQV�H�J��IRXU�ZKHHOHUV��%2;�ZDJRQV��RLO�WDQNV�HWF��EXW�DOVR�WKH�PDLQ�VWUHDP�RI�
PRYHPHQW�RI�ZDJRQV� WR�DQG� IURP�GLIIHUHQW�GLUHFWLRQV��7KLV�H[HUFLVH�VKRXOG�FRYHU�DW�
OHDVW� ���� RI� WKH� WRWDO� QXPEHU� RI� ORFDO� ZDJRQV� GHDOW� ZLWK� LQ� WKH� 0DUVKDOOLQJ� <DUG�
GXULQJ� WKH� SUHYLRXV� PRQWK� DQG� WKH� UHFRUGV� RI� VXFK� FKHFNV� VKRXOG� EH� SURSHUO\�
PDLQWDLQHG�WR�EH�DYDLODEOH�IRU�VFUXWLQ\�E\�LQVSHFWLQJ�SHUVRQQHO��

I� ,Q�WKH�FDVH�RI�ZDJRQV�ZKRVH�GHWHQWLRQ�RU�GHVSDWFK�SDUWLFXODUV�DUH�QRW�DYDLODEOH��WKHLU�
GHWHQWLRQ�VKRXOG�QRW�EH�RPLWWHG�EXW� UHFNRQHG�RQ� WKH�EDVLV�RI� WKH�DYHUDJH�GHWHQWLRQ�
GXULQJ�WKH�PRQWK�IRU�VLPLODU�W\SH�RI�VWRFN�ZKLOH�ZRUNLQJ�RXW�WKH�DYHUDJH�GHWHQWLRQ�SHU�
ZDJRQ�� 7KH� QXPEHU� RI� VXFK�ZDJRQV� VKRXOG� EH� LQGLFDWHG� VHSDUDWHO\� XQGHU� WKURXJK�
ORDGHG�DQG�DOO�ZDJRQV�IRU�HDFK�<DUG�LQ�D�IRRW�QRWH�WR�WKH�VWDWHPHQW��

J� <DUGV�SURYLGHG�ZLWK�KXPSV�DUH�WR�EH�GHQRWHG�E\�D�VWDU�DQG�WHUPLQDO�<DUGV�VKRXOG�EH�
VSHFLILHG�E\�D�QRWH�WR�WKDW�HIIHFW��

K� ([FHSW�ZKHUH�RWKHUZLVH�VWDWHG��DOO�UHVXOWV��DUH�WR�EH�ZRUNHG�RXW�FRUUHFW�WR�RQH�SODFH�
RI� GHFLPDO�� EXW� WKRVH� ZKLFK� DUH� OHVV� WKDQ� ��� VKRXOG� EH� ZRUNHG� RXW� FRUUHFW� WR� WZR�
SODFHV�RI�GHFLPDO��
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��� 3URFHGXUH�IRU�:RUNLQJ�2XW�0DUVKDOOLQJ�<DUG�6WDWLVWLFV��
L�� :DJRQV�GHVSDWFKHG��
� ,WHP������DQG������DUH�VHOI�H[SODQDWRU\��$�ZDJRQ�VKRXOG�EH�LQFOXGHG�XQGHU�LWHP������DV�PDQ\�

WLPHV�DV�LW�OHDYHV�WKH�0DUVKDOOLQJ�<DUG��
� :DJRQV�RQ� µE\�SDVVLQJ´�WUDLQV��L�H�� WKURXJK�JRRGV�WUDLQV��DV�GHILQHG� LQ�QRWH�XQGHU� LWHP���RI�

VWDWHPHQW�ZLOO�QRW�EH�LQFOXGHG�XQGHU�LWHP��������
� ,WHP�1R�������±�,WHP�������������
LL�� 'DLO\�DYHUDJH�QXPEHU�RI�ZDJRQV�GHVSDWFKHG��
� ,WHP��� ��� �,WHP������
� � �1R��RI�GD\V�LQ�WKH�PRQWK�
�LLL�	�LY��1XPEHU�RI�WUDLQV�UHFHLYHG�DQG�GHVSDWFKHG��

�D� $�WUDLQ�IRU�WKLV�SXUSRVH�LV�D�VHW�RI�ZDJRQV�RU�YHKLFOHV�ZRUNHG�E\� ORFRPRWLYH��
RU� DQ\� RWKHU� VHOI�SURSHOOHG� XQLW�� RU� UDLO�PRWRU� YHKLFOHV�� HPSW\� RU� FRQYH\LQJ�
WUDIILF� ZKHQ� UXQQLQJ�� XQGHU� D� SDUWLFXODU� QXPEHU� RU� D� GLVWLQFW� QDPH�� IURP� D�
IL[HG�SRLQW�RI�GHSDUWXUH�WR�D�IL[HG�SRLQW�RI�GHVWLQDWLRQ��

�E� $OO� WUDLQV��ERWK� WHUPLQDWLQJ�DQG�E\�SDVVLQJ� �L�H�� WKURXJK�JRRGV� WUDLQV��DUH� WR�
EH�LQFOXGHG��³%\�SDVVLQJ�WUDLQV´�VKRXOG�EH�DFFRXQWHG�ERWK�XQGHU�WKH�QXPEHU�
UHFHLYHG�DQG�GHVSDWFKHG��

Y�� 1XPEHU�RI�ZDJRQV�GHDOW�ZLWK�SHU�VKXQWLQJ�HQJLQH�KRXU��
� � ,WHP������ ��������,WHP������
� � �� � �,WHPV�������������
1RWH���L��� :KLOH�FRPSLOLQJ�VKXQWLQJ�HQJLQH�KRXUV�XQGHU�LWHP�����DQG�����WKH�� �
� IROORZLQJ�LQVWUXFWLRQV�VKRXOG�EH�NHSW�LQ�YLHZ��

�D� 6KXQWLQJ�HQJLQH�KRXUV�DUH�WR�LQFOXGH�WKH�VKXQWLQJ�KRXUV�RI�UHJXODU�VKXQWLQJ�HQJLQHV�
DQG�WUDLQ�HQJLQHV�EHIRUH�DQG�DIWHU�ZRUNLQJ�D�WUDLQ�RU�GXULQJ�LWV�UXQ�ZKHQ�HPSOR\HG�LQ�
VKXQWLQJ�JRRGV�ZDJRQV�RQO\� LQ� WKH�0DUVKDOOLQJ�<DUG�DUHD��7KH�VKXQWLQJ� WLPH�ZLWKLQ�
WKH�0DUVKDOOLQJ�<DUG�DUHD�VKRXOG�RQO\�EH�WDNHQ� LQWR�DFFRXQW�DQG�QRW�WKH�WLPH�VSHQW�
RXWVLGH�LWV�OLPLWV��

�E� 6KXQWLQJ� HQJLQH� KRXUV� DUH� WR� EH� UHFNRQHG� IURP� WKH� WLPH� RI� DUULYDO� RI� WKH� VKXQWLQJ�
HQJLQHV�LQ�WKH�0DUVKDOOLQJ�<DUG�XSWR�WKH�WLPH�RI�WKHLU�GHSDUWXUH�IURP�WKH�<DUG�RQ�WKH�
EDVLV�RI�VKXQWLQJ�YRXFKHUV��7KH�WLPH�VSHQW�RQ�ORFRPRWLYH�GXWLHV�ZKHWKHU�LQ�WKH�<DUG�
LWVHOI� RU�RXWVLGH� WKH�<DUG� LV� WR�EH� LQFOXGHG��+RZHYHU��DQ\�H[WUD� WLPH� WDNHQ�RYHU� WKH�
QRUPDO� WLPH� SUHVFULEHG� IRU� FDUU\LQJ� RXW� OHJLWLPDWH� ORFRPRWLYH� GXWLHV� VKRXOG� EH�
H[FOXGHG�� WKH� QRUPDO� WLPH� EHLQJ� GHWHUPLQHG� E\� WKH� LQGLYLGXDO� UDLOZD\� WDNLQJ� LQWR�
DFFRXQW�WKH�ORFDO�FRQGLWLRQV�DQG�LQGLFDWHG�LQ�WKH�RSHUDWLQJ�PDQXDOV��

� ,I�VKXQWLQJ�HQJLQH�LV�UHTXLUHG�WR�EH�UHSDLUHG� LQ�WKH�<DUG� LWVHOI�� WKH�H[WUD�WLPH�EH\RQG�
���PLQXWHV�VSHQW�RQ�VXFK�UHSDLUV�LQ�D�VKLIW�VKRXOG�DOVR�EH�H[FOXGHG��

�
�F� 7KH�WLPH�VSHQW�LQ�WKH�0DUVKDOOLQJ�<DUG�IRU�FKDQJH�RI�FUHZ�DQG�RU�IXHOOLQJ��VKRXOG�EH�

DFFRXQWHG�IRU� LQ�WKH�VDPH�PDQQHU�DV�RQ�ORFRPRWLYH�GXWLHV�UHIHUUHG�WR� LQ�1RWH�����E��
DERYH��

�G� 6LQFH� VKXQWLQJ� HQJLQHV� VKXQW� ERWK� FRDFKLQJ� DQG� JRRGV� YHKLFOHV�� WKH� DOORFDWLRQ� RI�
VKXQWLQJ�HQJLQH�KRXUV�WR�JRRGV�DQG�FRDFKLQJ�VWRFN�PD\�EH�IL[HG�IRU�HDFK�<DUG�RQ�D�
SHUFHQWDJH�EDVLV� DIWHU� DQ� H[DPLQDWLRQ� RI� WKH�ZRUN� GRQH�� � 7KLV� SHUFHQWDJH� LV� WR� EH�
UHFKHFNHG�DW�OHDVW�RQFH�D�\HDU�DQG�DOVR�ZKHQ�DQ\�FKDQJH�RFFXUV�LQ�WKH�W\SH�RI�WUDIILF�
SDVVLQJ�WKURXJK� WKDW�<DUG�� �:KHUH�GDLO\�UHFRUGV�DUH�NHSW�RI� WKH�ZRUNLQJ�RI�VKXQWLQJ�
HQJLQHV� DFFRUGLQJ� WR� KRXUV� VSHQW� �L�� LQVLGH� WKH� 0DUVKDOOLQJ� <DUG� �LL�� RXWVLGH� WKH�
0DUVKDOOLQJ�<DUG�DQG��LLL��LQ�VKXQWLQJ�FRDFKLQJ�YHKLFOHV��LW�ZLOO�QRW�EH�QHFHVVDU\�WR�IL[�
D� SHUFHQWDJH�� DV� WKH� DFWXDO� KRXUV� VSHQW� LQ� WKH�0DUVKDOOLQJ�<DUG� LQ� VKXQWLQJ� JRRGV�
YHKLFOHV�ZLOO�EH�DYDLODEOH���7LPH�WDNHQ�E\�VKXQWLQJ�HQJLQH�LQ�SODFLQJ�ZDJRQV�LQ�VXFK�
OLQHV� LV� WR� EH� LQFOXGHG� LQ� VKXQWLQJ� KRXUV� ZKHQ� VXFK� OLQHV� IRUP� WKH� SDUW� RI� WKH�
0DUVKDOOLQJ�<DUG�DUHD��

1RWH���LL��� 7LPH� VSHQW� IRU� ORFRPRWLYH� GXWLHV� UHFRUGHG� VHSDUDWHO\� XQGHU� LWHP� ���� ZLOO� LQFOXGH�
XQGHU� ���� DOVR�� ,WHP� ���� ZLOO� LQFOXGH� WKH� WLPH� WDNHQ� E\� VKXQWLQJ� ORFRPRWLYH� IRU�
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ORFRPRWLYHV� GXWLHV� DQG� PLQRU� UHSDLUV� XSWR� ��� PLQXWHV� SHU� VKLIW� DV� SHU� 1RWH� �L��E��
XQGHU�LWHP����

YL��� $YHUDJH�GHWHQWLRQ�SHU�ZDJRQ��
�D� 7KH�GHWHQWLRQ�WLPH�VKRXOG�KDYH�UHIHUHQFH�RQO\�WR�WKH�GHWHQWLRQ�ZLWKLQ�WKH�0DUVKDOOLQJ�

<DUG� WHUULWRU\� DV� GHILQHG� LQ� SDUD� �LY�� RI� *HQHUDO� ,QVWUXFWLRQV� DQG� WKH� LQFRPLQJ� DQG�
RXWJRLQJ�ZDJRQV�IURP�DQG�WR�WKH�ORFDO�RXWO\LQJ�VKHGV��VLGLQJV��HWF��VKRXOG�EH�FRXQWHG�
DV�PDQ\�WLPHV�DV�WKH\�HQWHU�WKH�<DUG�� �7KLV�ZLOO� LQFOXGH�GHWHQWLRQ�WR�VLFN�ZDJRQV�LQ�
WKH�0DUVKDOOLQJ�<DUG�DOWKRXJK�WKHLU�GHWHQWLRQ�LV�VHSDUDWHO\�VKRZQ�DJDLQVW�LWHP������

�E� 7KH�DYHUDJH�GHWHQWLRQ�LV�WR�EH�REWDLQHG�E\�UHFRUGLQJ�LQ�WKH�ZDJRQ�H[FKDQJH�UHJLVWHU�
RU�VLPLODU�UHFRUG��WKH�KRXUV�RI�GHWHQWLRQ�WR�HDFK�ZDJRQ��WKDW�LV�WKH�LQWHUYDO�EHWZHHQ�LWV�
DUULYDO�DQG�GHSDUWXUH��$W�WKH�HQG�RI�WKH�PRQWK�XQGHU�GLIIHUHQW�W\SHV�PXVW�EH�WRWDOOHG��
DQG�ERWK�GHWHQWLRQV�DQG�QXPEHU�RI�ZDJRQV� IRU�HDFK� W\SH�PXVW�EH�PXOWLSOLHG�E\� WKH�
IDFWRU�RI�HTXLYDOHQFH�WR�IRXU�ZKHHOHU�DQG� WKHQ�FRQVROLGDWHG�WR�ZRUN�RXW�WKH�DYHUDJH�
GHWHQWLRQ�SHU�ZDJRQ��WKH�IROORZLQJ�H[DPSOH�ZLOO�LOOXVWUDWH�WKH�PHWKRG�RI�FDOFXODWLRQ�RI�
WKH�DYHUDJH�GHWHQWLRQ�SHU�ZDJRQV��

([DPSOH�� �6XSSRVH�<DUG�$�KDV�GHVSDWFKHG����� IRXU�ZKHHOHUV�ZLWK�D� WRWDO�GHWHQWLRQ�RI�����
KRXUV�����ERJLH�ZDJRQV��(TXLYDOHQW�WR����IRXU�ZKHHOHUV��ZLWK�D� WRWDO�GHWHQWLRQ�RI�����KRXUV�
DQG� ��� %R[� ZDJRQV� �HTXLYDOHQW� WR� WZHQW\� ILYH� IRXU�ZKHHOHUV�� ZLWK� D� WRWDO� GHWHQWLRQ� RI� ����
KRXUV���$YHUDJH�GHWHQWLRQ�SHU�ZDJRQ�ZLOO�EH�±�

� � � ����[���������[��������[�����  � ����KRXUV�
�� � � ����[��������[��������[�����

� 7KH� GHWHQWLRQ� RI� ZDJRQV� DUULYLQJ� LQ� RQH�PRQWK� DQG� GHVSDWFKHG� LQ� WKH� QH[W� ZLOO� EH�
VKRZQ� LQ� WKH�PRQWK� LQ� ZKLFK� WKH\� DUH� GHVSDWFKHG�� EXW� WKH� WLPH�PXVW� EH� UHFNRQHG�
IURP�WKH�GDWH�RI�DUULYDO��6WDWLRQV�ZKLFK�PDLQWDLQ�D�ZDJRQ�FDUG� LQGH[�PD\�REWDLQ�WKH�
ILJXUHV� WKHUHIRUH� LQVWHDG� RI� IURP� WKH� ZDJRQ� H[FKDQJH� UHJLVWHU�� 7KH� QXPEHU� DQG�
GHWHQWLRQ�RI�%UDNHYDQV�ZLOO�EH�H[FOXGHG�IRU�WKH�SXUSRVH�RI�WKLV�LWHP��

�F� 7KH� µWDUJHW¶� GHWHQWLRQ� KRXUV� ZLOO� EH� IL[HG� E\� WKH� 5DLOZD\� %RDUG� IURP� WLPH� WR� WLPH�
KDYLQJ� UHJDUG� WR� WKH� SDVW� SHUIRUPDQFH� RI� HDFK� <DUG� DQG� DOVR� PDWHULDOLVDWLRQ� RI�
GLIIHUHQW� VWUHDPV� RI� WUDIILF��0DUVKDOOLQJ� FRPPLWPHQWV� DQG� WKH� IDFLOLWLHV� DYDLODEOH�� � $�
SRLQWHU� WR� WKH�FRUUHFW� OHYHO�RI�D� WDUJHW�ZRXOG�EH� WKH�EHVW� UHVXOW�DFKLHYHG� LQ� WKH�SDVW�
RQH� RU� WZR� \HDUV�� DVVXPLQJ� WKDW� WKHUH� KDV� EHHQ� QR� QRWLFHDEOH� LPSURYHPHQW� RU�
GHWHULRUDWLRQ� LQ� WKH� RSHUDWLQJ� FRQGLWLRQV� DQG� PHWKRGV�� 7KH� WDUJHW� VKRXOG� EH�
VRPHZKDW�EHWWHU� WKDQ� WKH�DFWXDO� UHFRUGHG�SHUIRUPDQFH�VR� WKDW� LW�PD\�FDOO� IRU�EHWWHU�
HIIRUW� RQ� WKH� SDUW� RI� WKH� VWDII� FRQFHUQHG� WR� DFKLHYH� WKH� PDUJLQ� RI� LPSURYHPHQW�
UHPDLQLQJ�EHWZHHQ�WKH�DFWXDO�DQG�WKH�WDUJHW��

,WHP����� ±�$OO�ZDJRQV� ±�7KH� WHUP� µDOO�ZDJRQV¶� LQFOXGHV� WKURXJK� ORDGHG�� WKURXJK�HPSW\�� ORFDO� ORDGHG��
ORFDO�HPSW\�DQG�GHSDUWPHQWDO�ZDJRQV��ZDJRQV�RQ�µWKURXJK�WUDLQV¶��DV�GHILQHG�LQ�LWHP������	�������VLFN�
DQG�GDPDJH�ZDJRQV�ZLOO�EH�H[FOXGHG��6LFN�DQG�GDPDJHG�ZDJRQV�ZLOO�EH�LQFOXGHG�ZKHUHYHU�WKH�VLFN�
OLQHV�IRUP�SDUW�RI�WKH�0DUVKDOOLQJ�<DUG�DUHD��
,Q�UHVSHFW�RI�WKH�<DUGV�ZKLFK�PD\�DV�ZHOO�EH�GHSRWV�IRU�KROGLQJ�HPSWLHV��VXFK�HPSWLHV�VKRXOG�QRW�EH�
LQFOXGHG�IRU�WKH�SXUSRVH�RI�WKLV�LWHP���7KHVH�<DUGV�VKRXOG��KRZHYHU��EH�GHQRWHG�E\�D�VXLWDEOH�IRRWQRWH�
VSHFLI\LQJ�WKHUHLQ�WKH�DYHUDJH�GDLO\�KROGLQJ�RI�WKH�GHSRW��
�
7KH�³H[LW´�DQG�³UH�HQWUDQFH´�WLPLQJV�PD\�EH�IL[HG�RQ�WKH�EDVLV�RI�VDPSOH�REVHUYDWLRQV�PDGH�RQFH�D�
\HDU���7KHVH�IL[HG�WLPLQJV�PD\�EH�UHFKHFNHG�DQQXDOO\�DQG�DOVR�ZKHQ�DQ\�PDMRU�FKDQJH�RFFXUV�LQ�WKH�
ZRUNLQJ�RI�WKH�0DUVKDOOLQJ�<DUG��
,WHP������� 7KURXJK� ORDGHG� ZDJRQV� ±� 7KH� WHUP� ³ORDGHG� ZDJRQV´� PHDQ� ORDGHG� ZDJRQV� ZKLFK�
QHLWKHU�RULJLQDWH�QRU�WHUPLQDWH�DW�WKH�VWDWLRQ��EXW�ZKLFK�DUH�GHDOW�ZLWKLQ�WKH�<DUG�DQG�DUH�QRW�RQ�³E\�
SDVVLQJ´�WUDLQV��DV�GHILQHG�LQ�LWHP�������DQG��������
,WHP�����±�7KURXJK�HPSW\�ZDJRQV� ±�7KH�WHUPV�³HPSW\�ZDJRQV´�PHDQV�HPSW\�ZDJRQV�ZKLFK�QHLWKHU�
RULJLQDWH� QRU� WHUPLQDWH� DW� WKH� VWDWLRQV�� EXW�ZKLFK� DUH� GHDOW� LQ� WKH�<DUG� DQG�DUH� QRW� RQ� µE\�SDVVLQJ´�
WUDLQV��DV�GHILQHG�LQ�LWHPV������DQG��������
,WHP�������2XWZDUG�/RFDO���7KLV�LWHP�ZLOO� LQFOXGH�GHWHQWLRQ�WR�ORFDO�ZDJRQV�GHVSDWFKHG�E\�WUDLQV�IURP�
WKH�0DUVKDOOLQJ�<DUG�L�H��IURP�WKH�WLPH�RI�WKHLU�HQWU\�LQWR�WKH�0DUVKDOOLQJ�<DUG�IURP�WKH�RXWO\LQJ�VKHGV�
DQG�VLGLQJV�WLOO�WKHLU�GHVSDWFK�E\�WUDLQV��
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,WHP�����±�,QZDUG�/RFDO���7KLV�ZLOO�LQFOXGH�WKH�GHWHQWLRQ�WR�ORFDO�ZDJRQV�IURP�WKH�WLPH�RI�WKHLU�DUULYDO�LQ�
WKH�0DUVKDOOLQJ�<DUG�WLOO�WKHLU�SODFHPHQW�LQWR�WKH�ORFDO�VLGLQJV��
,WHP�����±�6LFN�:DJRQV���'HWHQWLRQ�WR�VLFN�ZDJRQV�LQ�WKH�0DUVKDOOLQJ�<DUG�ZLOO�EH�LQFOXGHG�XQGHU�WKLV�
LWHP�DV�DOVR�XQGHU�³DOO�ZDJRQV´���,Q�FDVH�WKH�VLFN�OLQHV�IRUP�SDUW�RI�WKH�0DUVKDOOLQJ�<DUG�WKH�GHWHQWLRQ�
LQ� WKH� VLFN� OLQHV� ZLOO� DOVR� EH� LQFOXGHG� XQGHU� WKLV� LWHP�� � ,I� WKH� VLFN� OLQHV� DUH� RXWVLGH� WKH� <DUG�� VXFK�
GHWHQWLRQ�ZLOO�EH�H[FOXGHG��
YLL�� 3UHVHQW�6WDWXV�DQG�WKH�5RDG�$KHDG��
&ORVXUH�RI�FRQYHQWLRQDO�PDUVKDOOLQJ�\DUGV�ZDV�DQ�RXWFRPH�RI�±�

D�� 8QLW�WUDLQ�PRYHPHQW�
E�� $GYHQW�RI�FRQWDLQHUV�

� 7KH�FRQWDLQHU� UHYROXWLRQ�HQVXUHG� WKDW�DQ�XQLYHUVDO� IODW� UDLO� FDU� FRXOG�PRYH�DOO� GHVFULSWLRQ�RI�
WUDIILF�RI�YDU\LQJ�FDUJR�VL]H�±�WUDLQ� ORDG��IXOO�FRQWDLQHU� ORDG�RU�OHVV�WKDQ�FRQWDLQHU� ORDG���,W�FDQ�TXLFNO\�
HOLPLQDWH� VKXQWLQJ� RSHUDWLRQV�� ZKLFK� ZDV� UHSODFHG� E\� JDQWU\� RU� URDG� PRELOH� WUDLQV�� SLFNLQJ� XS�
FRQWDLQHUV�DQG�UHSRVLWLRQLQJ�WKHP�±�WKH�HTXLYDOHQW�RI�WRUWRXV�VKXQWLQJ�DV�GHWDLOHG�DERYH���,W�HQVXUHG�
WKDW� IUHLJKW� FXVWRPHU� GRHV� QRW� KDYH� WR� UHJLVWHU� D� ZDJRQ� RU� UDNH�� KH� KDV� WR� DVN� IRU� VLPSO\� D� JLYHQ�
QXPEHU�RI� FRQWDLQHUV�ZKLFK�DUH�VHQW� WR�KLV�SUHPLVHV� IRU� ORDGLQJ�XQORDGLQJ�DQG�DUH�EURXJKW�EDFN� WR�
PRGHUQ�IUHLJKW�WHUPLQDOV���7KH�H[RUELWDQW�FRVW�LQYROYHG�LQ�WDNLQJ�IUHLJKW�FRQVLJQPHQWV�WR�UDLOZD\�JRRGV�
VKHG�DQG�XQORDGLQJ�LQ�LQZDUG�FRQVLJQPHQW�WKHUH�DQG�FDUWLQJ�WKHP�WR�FXVWRPHUV¶�SUHPLVHV�DUH�WRWDOO\�
HOLPLQDWHG�DQG�LQWHU�PRGDO�RSHUDWLRQ�HQVXUHV�GRRU�WR�GRRU�VHUYLFH��ZKLFK�WLOO�QRZ�ZDV�WKH�KDOOPDUN�RI�
URDG�WUDQVSRUW��ZKLFK�KDG�FDSWXUHG�QHDUO\�����RI�PDNLQJ�,QGLDQ�5DLOZD\V�WKH�VHFRQG�ODUJHVW�PRGH�RI�
WUDQVLW�PRYHPHQW����
� 5LJKWO\�HQRXJK�WKH�HUD�RI�PRGHUQ�IUHLJKW�WHUPLQDOV�KDV�EHJDQ���7KHVH�DUH�ZRUOG�FODVV�IDFLOLWLHV�
DQG�LQFOXGH���

L� $Q�,&'�IRU�H[SRUW�LPSRUW�FDUJR�ZLWK�FXVWRPV�FOHDUDQFH�IDFLOLW\�
LL� $SSRLQWHG� ZDUHKRXVH� WR� IDFLOLWDWH� FXVWRP� GXW\� EHLQJ� SDLG� DV� DQ� ZKHQ� WKH�

FDUJR�LV�QHHGHG����
LLL� /DUJH�ZDUHKRXVHV�ZKHUH�FDUJR�FDQ�EH�VWXIIHG�UHVWXIIHG�VWRUHG�� �

� DQG�PRYHG�DV�SHU�FXVWRPHUV¶�LQVWUXFWLRQ�
LY� 5RDG��UDLO�DQG�DLU�WUDQVSRUW�FRQQHFWLYLW\�RQ�GHPDQG��
Y� &ROG�FKDLQ�IRU�UHIULJHUDWHG�FDUJR�
YL� %DQNV�
YLL� )D[��7HOH[�	��7HOHSKRQH�,QWHUQHW�FRQQHFWLYLW\�
YLLL� &RQWLQXRXV�FDUJR�WUDFNLQJ�JOREDOO\�

� )UHLJKW�WHUPLQDO�RSHUDWLQJ�FRPSDQ\�DQG�VRPH�RI�WKH�UDLOURDG�FRPSDQ\�ZKR�KDYH�D�FXVWRPHU�
VHUYLFHV�FHQWUH�ZRUNLQJ�URXQG�WKH�FORFN�WR�UHFHLYH�FXVWRPHUV�LQVWUXFWLRQV�IRU�FKDQJH�RI�GHVWLQDWLRQV��
UHERRNLQJ� RI� FDUJR� HWF�� � DQG� WKLV� QHZ� HQYLURQPHQW� WKH� IUHLJKW� FXVWRPHU�PD\� YLVLWV� WKH� FRPPHUFLDO�
RIILFH�WR�H[HFXWH�DJUHHPHQWV�RU� ORQJ�WHUP�FRQWUDFWV�� �7KH�IUHLJKW�WHUPLQDO� LV� OLNH�D�IDFWRU\�ZKHUH�WKH�
FDUJR�JRHV�DQG�JRHV�RXW���3URFHVV�IRU�EULQJLQJ�DERXW�WKLV�EXVLQHVV�OLNH�FDXVH�LV�DOUHDG\�RQ�ZD\�ZLWK�
SULYDWH� RSHUDWRUV� PDQDJLQJ� WKHLU� WHUPLQDOV�� UXQQLQJ� WKHLU� RZQ� WUDLQV�� VHUYLQJ� WKHLU� FXVWRPHUV� LQ� DQ�
HQWLUHO\�EXVLQHVV�OLNH���HQYLURQPHQW���,Q�WKLV�VFHQDULR�WKH�HUVWZKLOH�PDUVKDOOLQJ�\DUG�DUH�LQ�WKH�IROORZLQJ�
DUHDV�

L� 3URYLGLQJ�UDLO�VXEVWLWXWH�WR�URDG�
LL� 6HUYLQJ�ODUJH�SURGXFWLRQ�XQLWV�OLNH�VWHHO�SODQWV�	�UHILQHULHV�
LLL� 0DMRU� FXVWRPHUV� OLNH� WKHUPDO� SRZHUKRXVH�� IHUWLOLVHU� SODQWV�� FHPHQW� SODQWV��

HQVXULQJ�DYDLODELOLW\�RI�LQSXWV�DQG�FOHDUDQFH�RI�WKHLU�RXWZDUG�FDUJR��
LY� 0DMRU�FDUULDJH�ZDJRQ�GHSRWV�IRU�IUHLJKW�UROOLQJ�VWRFN�
Y� &UHZ�DQG�ORFR�FKDQJLQJ�ORFDWLRQV�
YL� ,&'V�RI�,5¶V�VXEVLGLDU\�&21&25�
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� 7KH�WUDQVLWLRQ�IURP�FRQYHQWLRQDO��JRRGV�VKHG�DQG�PDUVKDOOLQJ�\DUGV�RI�IUHLJKW�WHUPLQDOV�KDYH�
HTXLSSHG�UDLOZD\�V\VWHP�ZRUOGZLGH� WR�ZLQ�EDFN�KLJK�SURILW�\LHOGLQJ��ILQLVKHG�SURGXFWLRQ�IURP�URDG�WR�
UDLO� FXP�URDG�V\VWHP�ZKLFK�UHGXFHV�FRVW� WR� WKH�HFRQRP\�DQG� WKH�FXVWRPHUV��VXEVWDQWLDOO\� UHGXFLQJ�
WKH� DGYHUVH� HQYLURQPHQW� LPSDFWV� RI� URDG� WUDQVSRUW�� SDYLQJ� WKH� ZD\� IRU� VXVWDLQDEOH� WUDQVSRUW�� 7KH�
IXWXUH�PDQLIHVWDWLRQ�RI�UDLOZD\�\DUGV� LV�OLNHO\�WR�EH�DV�/RJLVWLFV�3DUN�DV�UDLOZD\V�VWULYHV�WR�EHFRPH�D�
ORJLVWLFV�SURYLGHU�UDWKHU�WKDQ�D�PHUH�WUDQVSRUWHU��
�
� 7KH�IXWXUH�PDQLIHVWDWLRQ�RI�UDLOZD\�\DUGV� LV�D� ORJLVWLF�SDUN��HVVHQWLDO�IRU�5DLOZD\V�DV� LW�VKLIWV�
WRZDUGV�EHLQJ�D�ORJLVWLF�SURYLGHU�IURP�D�PHUH�WUDQVSRUWHU��
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&217$,1(5�75$,1�23(5$7,21�
�

:LWK� D� YLHZ� WR� LQFUHDVLQJ� UDLOZD\¶V� VKDUH� RI� FRQWDLQHU� WUDIILF� DQG� LQWURGXFLQJ� FRPSHWLWLRQ� LQ� UDLOZD\�
FRQWDLQHU�WUDQVSRUW�VHUYLFHV�LQ�,QGLD��0LQLVWU\�RI�5DLOZD\V�GHFLGHG�WR�JUDQW�HOLJLEOH�SDUWLHV�WKH�ULJKW�WR�
UHTXLUH� WKH� 5DLOZD\� $GPLQLVWUDWLRQ� WR� KDXO� WKHLU� &RQWDLQHU� WUDLQV� RQ� ,QGLDQ� 5DLOZD\� QHWZRUN� IRU�
PRYHPHQW�RI�ERWK�([SRUW�DQG�,PSRUW�7UDIILF�DV�ZHOO�DV�'RPHVWLF�7UDIILF�VXEMHFW�WR�YDULRXV�WHUPV�DQG�
FRQGLWLRQV�FRQWDLQHG�LQ�DQ�$JUHHPHQW��7KLV�$JUHHPHQW�VHWV�RXW�LQ�GHWDLO�WKHLU�PXWXDO�UHODWLRQVKLS�DQG�
WKH�WHUPV�DQG�FRQGLWLRQV��ZKLFK�VKDOO�JRYHUQ�WKH�ULJKW�RI�WKH�&RQFHVVLRQDLUHV�WR�RIIHU�WKHLU�&RQWDLQHU�
WUDLQV�IRU�PRYHPHQW�WR�5DLOZD\�$GPLQLVWUDWLRQ�DQG�WKH�REOLJDWLRQ�RI�5DLOZD\�$GPLQLVWUDWLRQ�WR�PRYH�WKH�
WUDLQV���
7KH�VDOLHQW�IHDWXUHV�RI�WKLV�$JUHHPHQW�DV�ZHOO�DV�RI�UHODWHG�LQVWUXFWLRQV�ZLWK�UHVSHFW�WR�WUDLQ�RSHUDWLRQV�
DUH�JLYHQ�EHORZ��7KH�VDOLHQW� IHDWXUHV�RI� WKH�&RQFHVVLRQ�$JUHHPHQW�ZLWK�&RQWDLQHU�7UDLQ�2SHUDWRUV�
DQG�RI�RWKHU�UHODWHG�LQVWUXFWLRQV�DUH�LQGLFDWLYH�LQ�QDWXUH�DQG�IRU�JXLGDQFH�RQO\��)RU�DFWXDO�SURYLVLRQV��
WKH�&RQFHVVLRQ�$JUHHPHQW�DQG�WKH�&LUFXODUV�DQG�5DLOZD\�%RDUG¶V�OHWWHUV�PHQWLRQHG�DERYH�VKRXOG�EH�
UHIHUUHG�WR��
�� &RQFHVVLRQDLUHV�KDYH�D�QRQ�H[FOXVLYH�ULJKW�WR�UHTXLUH�WKH�5DLOZD\�$GPLQLVWUDWLRQ�WR�KDXO�WKH�
&RQFHVVLRQDLUH¶V�7UDLQV�VXEMHFW�WR�WKH�&RQFHVVLRQDLUH�HVWDEOLVKLQJ�HQVXULQJ�DFFHVV�WR�5DLO�7HUPLQDOV�
DQG� DFTXLULQJ� D� PLQLPXP� QXPEHU� RI� :DJRQV� LQFOXGLQJ� EUDNH� YDQV� WR� IRUP� D� %ORFN� 5DNH� IRU� WKH�
FRPPHQFHPHQW�RI�RSHUDWLRQV�DQG�IRU�WUDQVSRUWDWLRQ�RI�FRQWDLQHUV���
�� 7KH� WHUP�RI� WKLV� $JUHHPHQW� VKDOO� EH� IRU� D� SHULRG� RI� ��� \HDUV� VWDUWLQJ� IURP� WKH�&RPPHUFLDO�
2SHUDWLRQV�'DWH��
�� �,Q�WKH�HYHQW� WKH�&RQFHVVLRQDLUH�IDLOV� WR�RSHUDWH� LWV�&RQWDLQHU�7UDLQV� LQ�DFFRUGDQFH�ZLWK� WKH�
UHTXLUHPHQWV� RI� WKLV� $JUHHPHQW� ZLWKLQ� WKUHH� ���� \HDUV� IURP� WKH� GDWH� RI� DZDUG� RI� WKH� ,Q� 3ULQFLSOH�
$SSURYDO��5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�WHUPLQDWH�WKH�$JUHHPHQW���
�� 7KH�ULJKWV�RI�WKH�&RQFHVVLRQDLUH�VKDOO�LQFOXGH�WKH�IROORZLQJ��

L�� 7KH� ULJKW� WR�XQGHUWDNH� WKH�EXVLQHVV�RI� FROOHFWLQJ�� VWRULQJ�DQG� ORDGLQJ�RQWR�:DJRQV��
FRQVLJQPHQWV�RI�JRRGV�IURP�DQ\�WKLUG�SDUW\��

LL�� 7KH� ULJKW� WR� GHWHUPLQH�� FKDUJH�� FROOHFW�� UHWDLQ� DQG� DSSURSULDWH� DOO� WKH� IHHV� WKDW� LW�
FKDUJHV�IURP�WKH�FRQVLJQHUV��

LLL� 7KH�ULJKW�WR�REWDLQ�DFFHVV�WR�5DLO�7HUPLQDOV�DQG�GHYHORS��RZQ��RSHUDWH�DQG�PDLQWDLQ�
5DLO�7HUPLQDOV��LQFOXGLQJ�LQODQG�FRQWDLQHU�GHSRWV��

LY� 7KH�ULJKW�WR�SURFXUH�DQG�RZQ�OHDVH�:DJRQV�DQG�FRQWDLQHUV���
�� 7KH�FRQFHVVLRQDLUH�ZLOO�EH�UHVSRQVLEOH�IRU�ORDGLQJ�DQG�XQORDGLQJ�RSHUDWLRQV�DW�ERWK�WKH�RULJLQ�
DQG�GHVWLQDWLRQ�5DLO�7HUPLQDOV��
�� 7KH�5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�KDXO�WKH�&RQFHVVLRQDLUH�7UDLQV�RQ�WKH�SD\PHQW�RI�SUHYDOHQW�
KDXODJH�FKDUJHV�DV�QRWLILHG�IURP�WLPH�WR�WLPH��7KH�SUHVHQW�KDXODJH�FKDUJHV�DUH�FRQWDLQHG�LQ�%RDUG¶V�
OHWWHU�QR�������77,,,������GDWHG������������
�� 7KH� &HQWUDO� *RYHUQPHQW� �0LQLVWU\� RI� 5DLOZD\V�� VKDOO� KDYH� WKH� ULJKW� WR� VSHFLI\� FHUWDLQ�
FRPPRGLWLHV��ZKLFK�RUGLQDULO\�PRYH�LQ�UDLOZD\�ZDJRQV�LQ�WUDLQORDG�DV�QRWLILHG�FRPPRGLWLHV��ZKLFK�PD\�
EH� VXEMHFWHG� WR� GLIIHUHQW� WDULII� DQG� FRQGLWLRQV� IRU� KDXODJH�� $W� SUHVHQW� DV� SHU� %RDUG¶V� OHWWHU� QR��
�����77,,,������GDWHG�����������FDUULDJH�RI�FRDO��FRNH��PLQHUDOV�DQG�RUHV�LQ�FRQWDLQHUV�LV�SURKLELWHG��
�� 7KH� H[LVWLQJ� LQFHQWLYHV�VFKHPHV� H[WHQGHG� WR� UDLO� FXVWRPHUV� RU� WKDW� PD\� EH� LQWURGXFHG� LQ�
IXWXUH� VKDOO� QRW� LSVR� IDFWR� DSSO\� WR� WKH� &RQFHVVLRQDLUHV�� 8SRQ� UHTXHVW� RI� WKH� &RQFHVVLRQDLUH�V���
5DLOZD\� DGPLQLVWUDWLRQ�PD\� FRQVLGHU� H[WHQGLQJ� VXFK� VFKHPHV� WR� WKH� &RQFHVVLRQDLUH� WR� WKH� H[WHQW�
SRVVLEOH�LQ�D�QRQ�GLVFULPLQDWRU\�PDQQHU���
�� $OO�FRPPHUFLDO�UXOHV�OLNH�WKDW�FRQWDLQHG�LQ�&RPPHUFLDO�0DQXDO��DV�DPHQGHG�IURP�WLPH�WR�WLPH�
DQG�DV�DSSOLFDEOH�WR�RWKHU�IUHLJKW�WUDIILF�PRYLQJ�RQ�,QGLDQ�5DLOZD\V�VKDOO�DSSO\�WR�WKH�&RQWDLQHU�WUDIILF��
H[FHSW� UXOHV� VSHFLDOO\� FRYHUHG� LQ� WKLV� $JUHHPHQW� LQ� D� QRQ�GLVFULPLQDWRU\�PDQQHU� DPRQJVW� VLPLODUO\�
SODFHG�HQWLWLHV��
��� ,W�VKDOO�EH�WKH�&RQFHVVLRQDLUH¶V�VROH�UHVSRQVLELOLW\�WR�SURFXUH�WKH�UHTXLVLWH�DSSURYDO�DXWKRULW\�
IRU�WKH�&RQFHVVLRQDLUH¶V�7UDLQ�DQG�RU�D�5DLOZD\�$GPLQLVWUDWLRQ�ORFRPRWLYH�WR�HQWHU�LQWR�DQG�XWLOL]H�WKH�
RULJLQ�DQG�GHVWLQDWLRQ�5DLO�7HUPLQDO�V����
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��� (DFK� FRQFHVVLRQDLUH� LV� UHTXLUHG� WR� VHW� XS� WZR� UDLO� OLQNHG� LQODQG� FRQWDLQHU� WHUPLQDOV� ZLWKLQ�
WKUHH�\HDUV�RI�REWDLQLQJ�WKH�OLFHQVH�WR�RSHUDWH�RU�KDYH�DFFHVV�WR�LQODQG�FRQWDLQHU�WHUPLQDOV��
��� 8VH�RI�5DLOZD\�IUHLJKW�WHUPLQDOV��*RRGV�VKHGV��DV�&RQWDLQHU�5DLO�7HUPLQDOV��&57��KDV�EHHQ�
SHUPLWWHG�E\�WKH�5DLOZD\V�LQ�WHUPV�RI�5DWHV�&LUFXODU����RI�������
��� (DFK�5DLO�7HUPLQDO��RWKHU�WKDQ�D�5DLOZD\�RZQHG�7HUPLQDO��WKDW�LV�XVHG�E\�WKH�&RQFHVVLRQDLUH�
VKDOO�FRQIRUP�WR�WKH�IROORZLQJ��

�L� (DFK�5DLO�7HUPLQDO�VKDOO�KDYH�UDLO�IDFLOLWLHV�IRU�KDQGOLQJ�&RQFHVVLRQDLUH�7UDLQV�DORQJ�
ZLWK� ORFRPRWLYH� LQ�FRQIRUPLW\�ZLWK�VLGLQJ� UXOHV�SUHVFULEHG�E\�5DLOZD\�$GPLQLVWUDWLRQ�
IURP�WLPH�WR�WLPH��

�LL� %H�HTXLSSHG�ZLWK�D�5'62�DSSURYHG�LQ�PRWLRQ�ZHLJK�EULGJH�RI�SUHVFULEHG�VWDQGDUGV�
IRU�ZHLJKLQJ�RI�:DJRQV�ZLWK�DQG�ZLWKRXW�FRQWDLQHUV�RI�WKH�&RQFHVVLRQDLUH¶V�7UDLQ��

�LLL� %H�HTXLSSHG�ZLWK�706�DQG�VXFK�RWKHU�IDFLOLWLHV�DV�PD\�EH�UHTXLUHG�WR�LQWHUIDFH�ZLWK��
DQG�HQVXUH�WUDQVIHU�RI�GDWD�RQOLQH�WR��)2,6�RI�5DLOZD\�$GPLQLVWUDWLRQ��

��� 7KH�&RQFHVVLRQDLUH� VKDOO� GHFODUH� WKH�ZHLJKW�RI�HDFK�:DJRQ�FRQWDLQHU� SULRU� WR� GHSDUWXUH�RI�
WKH�&RQFHVVLRQDLUH¶V�7UDLQ���
��� 7KH�&RQFHVVLRQDLUH�VKDOO�SURFXUH�E\�ZD\�RI�SXUFKDVH��OHDVH�RU�KLUH��:DJRQV�LQFOXGLQJ�%UDNH�
9DQV�DQG�&RQWDLQHUV�UHTXLUHG�IRU�WKH�SXUSRVHV�RI�RSHUDWLQJ�WKH�&RQFHVVLRQDLUH¶V�7UDLQV��+RZHYHU��WLOO�
VXFK� WLPH� DV� WKH� &RQFHVVLRQDLUH� SURFXUHV� WKH� UHTXLUHG� %UDNH� 9DQV�� 5DLOZD\� $GPLQLVWUDWLRQ� PD\�
SURYLGH�LWV�RZQ�%UDNH�9DQV��SURYLGHG�WKH\�DUH�DYDLODEOH���RQ�QRQ�GLVFULPLQDWRU\�EDVLV��DW�D�UHDVRQDEOH�
FKDUJH��QRWLILHG�E\�WKH�5DLOZD\�$GPLQLVWUDWLRQ�IURP�WLPH�WR�WLPH���
��� ,Q� WKH� HYHQW� DQ\� RI� WKH�:DJRQV� RI� WKH� &RQFHVVLRQDLUH� DUH� O\LQJ� LGOH� �³,GOH�:DJRQV´��� WKH�
&RQFHVVLRQDLUH�PD\�RIIHU� WR� WKH�5DLOZD\�$GPLQLVWUDWLRQ� RU� RWKHU�&RQFHVVLRQDLUHV�� XVH� RI� DQ\� VXFK�
,GOH�:DJRQV��+RZHYHU��5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�EH�XQGHU�QR�REOLJDWLRQ�WR�DFFHSW�VXFK�DQ�RIIHU�RI�
WKH�&RQFHVVLRQDLUH�IRU�XVH�RI�DQ\�,GOH�:DJRQV�DQG�PD\�OHY\�D�6WDEOLQJ�&KDUJH�DV�VSHFLILHG���
��� ,Q� WKH� HYHQW� RI� DQ� (PHUJHQF\�� 5DLOZD\� $GPLQLVWUDWLRQ� VKDOO� KDYH� WKH� ULJKW�� WR� WHPSRUDULO\�
DVVXPH�FRQWURO�DQG�PDNH�XVH�RI� WKH�:DJRQV�RI�WKH�&RQFHVVLRQDLUH��)RU�DQ\�VXFK�(PHUJHQF\�8VH��
5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�SD\�WR�WKH�&RQFHVVLRQDLUH��D�UHDVRQDEOH�UHQW�FKDUJH�WR�FRYHU�WKH�FRVW�RI�
SURYLVLRQV��PDLQWHQDQFH�DQG�RSHUDWLRQ�RI�WKH�:DJRQ���
��� 7KH�&RQFHVVLRQDLUH�VKDOO�DW�DOO�WLPHV�FRQIRUP�WR�WKH�PDLQWHQDQFH�VWDQGDUGV�VSHFLILHG�E\�WKH�
5DLOZD\� $GPLQLVWUDWLRQ� LQ� DFFRUGDQFH� ZLWK� *RRG� ,QGXVWU\� 3UDFWLFH� IRU� WKH� &RQFHVVLRQDLUH¶V���
&RQWDLQHUV��UDLO�UHODWHG�HTXLSPHQW�DQG�WUDFNV��
��� �7KH� &RQFHVVLRQDLUH¶V� :DJRQV� VKDOO� EH� PDLQWDLQHG� E\� WKH� 5DLOZD\� $GPLQLVWUDWLRQ� LQ�
DFFRUGDQFH�ZLWK�WKH�PDLQWHQDQFH�VFKHGXOH�QRWLILHG�E\�WKH�5DLOZD\�$GPLQLVWUDWLRQ��6XFK�PDLQWHQDQFH�
VKDOO�� LQWHU� DOLD�� LQFOXGH� LQWHQVLYH� H[DPLQDWLRQ�� URXWLQH� RYHUKDXO� �³52+´�� DQG� SHULRGLF� RYHUKDXO�
�³32+´���7KH�&RQFHVVLRQDLUH�ZLOO�SURYLGH�DQG�PDLQWDLQ�WKH�UHTXLVLWH�:DJRQ�H[DPLQDWLRQ�IDFLOLWLHV�DV�
VSHFLILHG�E\�UDLOZD\�$GPLQLVWUDWLRQ��LQVLGH�WKH�5DLO�7HUPLQDO�DQG�EHDU�D�RQH�WLPH�FDSLWDO�FRVW�IRU�WRROV�
DQG�SODQWV�DV�VSHFLILHG�E\�5DLOZD\�$GPLQLVWUDWLRQ�DQG�DSSURYHG�E\�5'62���
��� :DJRQ� PDLQWHQDQFH� FKDUJHV� IRU� PDLQWHQDQFH� E\� 5DLOZD\� DGPLQLVWUDWLRQ� RI� WKH�
&RQFHVVLRQDLUH¶V�:DJRQV�VKDOO�EH� LQFOXGHG� LQ� WKH�+DXODJH�&KDUJHV��7KH�SUHVHQW�+DXODJH�&KDUJHV�
LQFOXGH����WKHUHRI�E\�ZD\�RI�PDLQWHQDQFH�FKDUJHV��
��� 5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�QRUPDOO\�FRPSOHWH�WKH�LQWHQVLYH�WUDLQ�H[DPLQDWLRQ�ZLWKLQ�D�SHULRG�
RI���KRXUV�IURP�WKH�WLPH�WKH�&RQFHVVLRQDLUH¶V�:DJRQV��LQ�HPSW\�5DNH�IRUPDWLRQ��DUH�KDQGHG�RYHU�E\�
WKH�&RQFHVVLRQDLUH�IRU�VXFK�H[DPLQDWLRQ��3URYLGHG�KRZHYHU��WKDW�WKH�PLQLPXP�LQWHUYDO�EHWZHHQ�WZR�
VXFFHVVLYH�5DNHV�RIIHUHG� IRU� LQWHQVLYH� WUDLQ�H[DPLQDWLRQ�VKDOO� EH�DW� OHDVW���KRXUV��$OWHUQDWLYHO\�� WKH�
5DLOZD\� $GPLQLVWUDWLRQ� PD\� H[DPLQH� WKH� &RQFHVVLRQDLUH¶V� :DJRQV� DW� VXLWDEOH� SRLQW� HQURXWH� LWV�
GHVWLQDWLRQ�ZKHUH�WKH�IDFLOLWLHV�IRU�VXFK�H[DPLQDWLRQ�H[LVWV��7KH�WLPH�VWLSXODWHG�IRU�PDLQWHQDQFH�VKDOO�
QRW�EH�DSSOLFDEOH�YLV�j�YLV�VXFK�&RQFHVVLRQDLUH¶V�:DJRQV�WKDW�DUH�GHFODUHG�VLFN�GXULQJ�WKH�FRXUVH�RI�
H[DPLQDWLRQ�DQG�DUH�UHTXLUHG�WR�EH�GHWDFKHG�IURP�WKH�&RQFHVVLRQDLUH¶V�7UDLQ�IRU�VLFN�OLQH��ZRUNVKRS�
DWWHQWLRQ��
��� ,Q�WKH�HYHQW�RI�WKH�5DLOZD\�$GPLQLVWUDWLRQ¶V�LQDELOLW\�WR�FRQIRUP�WR�WKH�WLPH�VFKHGXOH�VSHFLILHG�
IRU�LQWHQVLYH�WUDLQ�H[DPLQDWLRQ��LW�VKDOO�SD\�WR�WKH�&RQFHVVLRQDLUH�IRU�HYHU\����KRXUV�RI�GHOD\��LQFOXVLYH�
RI� LQLWLDO� �� KRXUV�� VR� FDXVHG�� DQ� DPRXQW� HTXDO� WR� WKH�6WDEOLQJ� &KDUJHV� SD\DEOH� IRU� VXFK� SHULRG� RI�
GHOD\���
��� 7KH�&RQFHVVLRQDLUH�PD\� XQGHUWDNH�PDLQWHQDQFH� RI� WKH� &RQFHVVLRQDLUH¶V�:DJRQV� WKURXJK�
DQ\� RWKHU� HQWLW\� LQFOXGLQJ� WKH� &RQFHVVLRQDLUH� RQ� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� VSHFLILHG� E\� WKH�
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5DLOZD\�$GPLQLVWUDWLRQ�IURP�WLPH�WR�WLPH�SURYLGHG�KRZHYHU��WKDW�WKH�PDLQWHQDQFH�LV�FDUULHG�RXW�DV�SHU�
PDLQWHQDQFH�VFKHGXOHV�DQG�YDULRXV�VWDJHV�RI�LQVSHFWLRQ�DV�PD\�EH�QRWLILHG�E\�5DLOZD\�$GPLQLVWUDWLRQ�
DQG� SUH�GHSDUWXUH� FHUWLILFDWLRQ� RI� VXFK� :DJRQV� VKDOO� EH� LVVXHG� E\� WKH� 5DLOZD\� $GPLQLVWUDWLRQ� IRU�
ZKLFK�WKH�SUHVFULEHG�FKDUJHV�VKDOO�EH�SDLG�E\�WKH�&RQFHVVLRQDLUH���
��� 7KH�&RQFHVVLRQDLUH� VKDOO� KDQG�RYHU�HPSW\�&RQFHVVLRQDLUH¶V�:DJRQV�� LQ� UDNH� IRUPDWLRQ�� WR�
5DLOZD\� $GPLQLVWUDWLRQ� IRU� FDUU\LQJ� RXW�PDLQWHQDQFH� DV� SHU� WKH� VFKHGXOH� VSHFLILHG� E\� WKH� 5DLOZD\�
$GPLQLVWUDWLRQ���
��� 7KH�KDXODJH�FKDUJHV�IRU�PRYLQJ�WKH�:DJRQV�� LQ�UDNH� IRUPDWLRQ��IURP�D�5DLO�7HUPLQDO� WR�WKH�
ZRUNVKRS�PDLQWHQDQFH�GHSRW�WUDLQ�H[DPLQDWLRQ�SRLQW�RI�WKH�5DLOZD\�$GPLQLVWUDWLRQ�DQG�EDFN�VKDOO�EH�
ERUQH�E\�WKH�5DLOZD\�$GPLQLVWUDWLRQ��SURYLGHG�KRZHYHU��WKDW�WKH�VFKHGXOHG�KDXODJH�FKDUJHV�VKDOO�EH�
SD\DEOH� E\� WKH�&RQFHVVLRQDLUH� LQ� WKH� HYHQW�PDLQWHQDQFH� LV� FDUULHG� RXW� E\� DQ� HQWLW\� RWKHU� WKDQ� WKH�
5DLOZD\�$GPLQLVWUDWLRQ�DQG�LQVSHFWLRQ� LV�FDUULHG�RXW�E\�WKH�5DLOZD\�$GPLQLVWUDWLRQ�DW� WKH� ORFDWLRQ�RI�
PDLQWHQDQFH��
��� ,Q� WKH� HYHQW� ZDJRQ� PDLQWHQDQFH� LV� XQGHUWDNHQ� E\� WKH� &RQFHVVLRQDLUH�� RU� DQ\� RWKHU� SDUW\�
�RWKHU� WKDQ� 5DLOZD\� $GPLQLVWUDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKLV� $JUHHPHQW�� D�
SURSRUWLRQDWH� UHEDWH� LQ� KDXODJH� FKDUJHV� �HTXLYDOHQW� WR� WKH� EXLOW� LQ� PDLQWHQDQFH� FKDUJHV�� VKDOO� EH�
JLYHQ�WR�WKH�&RQFHVVLRQDLUH���
��� 6XEMHFW�WR�DQ\�RSHUDWLRQDO�FRQVWUDLQWV��5DLOZD\�DGPLQLVWUDWLRQ�ZLOO�SURYLGH�ORFRPRWLYHV�WR�KDXO�
WKH� &RQFHVVLRQDLUH¶V� 7UDLQV� RQ� D� QRQ�GLVFULPLQDWRU\� DQG� QRQ� H[FOXVLYH� EDVLV� YLV�j�YLV� RWKHU�
&RQFHVVLRQDLUHV�RQO\��
��� $W� OHDVW� IRXU� ���� KRXUV� SULRU� WR� WKH� SODQQHG� GHSDUWXUH� RI� &RQFHVVLRQDLUH¶V� 7UDLQ�� WKH�
&RQFHVVLRQDLUH�VKDOO�VXEPLW�DQ�LQGHQW��³,QGHQW�IRU�/RFRPRWLYH´��IRU�VXSSO\�RI�ORFRPRWLYH��7KH�H[LVWLQJ�
LQFHQWLYH� VFKHPHV� LI� DQ\� RU� LQFHQWLYH� VFKHPHV� WKDW� PD\� EH� LQWURGXFHG� LQ� IXWXUH� IRU� VXSSO\� RI�
ORFRPRWLYHV�PD\�EH�H[WHQGHG�WR�WKH�&RQFHVVLRQDLUH¶V�7UDLQV�ZLWK�VXLWDEOH�PRGLILFDWLRQV�VXFK�WKDW�LW�LV�
DSSOLHG�LQ�D�QRQ�GLVFULPLQDWRU\�PDQQHU�DPRQJ�GLIIHUHQW�FRQFHVVLRQDLUHV��
��� 7KH�&RQFHVVLRQDLUH�PD\��DQ\WLPH�SULRU� WR�DUULYDO� RI�D� ORFRPRWLYH�FDQFHO� LWV� ,QGHQW�SURYLGHG�
KRZHYHU�� WKH� &RQFHVVLRQDLUH� VKDOO� EH� OLDEOH� WR� SD\� WR� 5DLOZD\� $GPLQLVWUDWLRQ� LQGHQW� FDQFHOODWLRQ�
FKDUJHV� HTXLYDOHQW� WR� RQH� ���� KRXU� /RFRPRWLYH� 'HWHQWLRQ� &KDUJHV�� ,Q� WKH� HYHQW�� LQGHQW� IRU�
FDQFHOODWLRQ�RI� ORFRPRWLYH� LV� UHFHLYHG�E\�5DLOZD\�$GPLQLVWUDWLRQ�DIWHU� WKH� ORFR� LV�GLVSDWFKHG� IRU� WKH�
5DLO�7HUPLQDO��WKH�&RQFHVVLRQDLUH�LQ�DGGLWLRQ�WR�LQGHQW�FDQFHOODWLRQ�FKDUJHV��VKDOO�DOVR�EH�OLDEOH�WR�SD\�
WR� 5DLOZD\� $GPLQLVWUDWLRQ� VXFK� FKDUJHV� DV� PD\� EH� SUHVFULEHG� E\� 5DLOZD\� $GPLQLVWUDWLRQ� IRU� WKH�
LQIUXFWXRXV�PRYHPHQW�RI�ORFRPRWLYH�ERWK�ZD\V��6XFK�FKDUJHV��KRZHYHU��VKDOO�QRW�H[FHHG�WKH�FKDUJHV�
OHYLHG�IRU�WKH�PRYHPHQW�RI�WKH�ORFRPRWLYH�IRU�WKH�GLVWDQFH�IURP�WKH�QHDUHVW�ORFRPRWLYH�VKHG��
��� ,I�DIWHU�DUULYDO�RI�WKH�ORFRPRWLYH�DW�WKH��5DLO�7HUPLQDO�IURP�ZKHUH�WKH�WUDLQ�LV�UHTXLUHG�WR�GHSDUW��
RU�WKH�5DLO�7HUPLQDO�ZKHUH�WKH�WUDLQ�LV�UHTXLUHG�WR�WHUPLQDWH��DV�WKH�FDVH�PD\�EH��WKH�&RQFHVVLRQDLUH¶V�
7UDLQ�� IRU�ZKDWVRHYHU� UHDVRQ�QRW�DWWULEXWDEOH� WR�5DLOZD\�$GPLQLVWUDWLRQ�� LV�QRW�DWWDFKHG�RU�GHWDFKHG�
DQG� UHOHDVHG� �DV� WKH� FDVH�PD\�EH���SULRU� WR�H[SLU\�RI� WKH�)UHH�:DLWLQJ�7LPH�RI� WZR�KRXUV� �HQWU\� WR�
H[LW��� WKH� &RQFHVVLRQDLUH� VKDOO� EH� OLDEOH� WR� SD\� WR� 5DLOZD\� $GPLQLVWUDWLRQ�� /RFRPRWLYH� 'HWHQWLRQ�
&KDUJHV�IRU�HYHU\�KRXU��RU�SDUW�WKHUHRI��IRU�ZKLFK�WKH�ORFRPRWLYH�LV�GHWDLQHG�EH\RQG�WKH�)UHH�:DLWLQJ�
7LPH��3URYLGHG�KRZHYHU�� LI�D� ORFRPRWLYH� LV�GHWDLQHG�IRU�D�SHULRG�RI�PRUH�WKDQ�HLJKW�����KRXUV�DW�DQ\�
5DLO�7HUPLQDO��HLWKHU�WKH�5DLO�7HUPLQDO�RI�RULJLQ�RU�RI�WHUPLQDWLRQ��DV�WKH�FDVH�PD\�EH���WKHQ��ZLWKRXW�
SUHMXGLFH�WR�WKH�&RQFHVVLRQDLUH¶V� OLDELOLW\�WR�SD\�WR�5DLOZD\�$GPLQLVWUDWLRQ�WKH�/RFRPRWLYH�'HWHQWLRQ�
&KDUJHV��5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�KDYH�WKH�ULJKW��EXW�QRW�WKH�REOLJDWLRQ��WR�ZLWKGUDZ�DQG�UHPRYH�
WKH�ORFRPRWLYH�IURP�VXFK�5DLO�7HUPLQDO��,Q�FDVH�5DLOZD\�$GPLQLVWUDWLRQ�ZLWKGUDZV�DQG�RU�UHPRYH�WKH�
ORFRPRWLYH� IURP� WKH� 5DLO� 7HUPLQDO� DIWHU� GHWHQWLRQ� RI� �� KRXUV�� WKH� GHWHQWLRQ� DORQJ� ZLWK� PRYHPHQW�
FKDUJHV�VKDOO�EH�OHYLHG�ZLWKRXW�JUDQWLQJ�DQ\�IUHH�WLPH��,Q�WKH�HYHQW�5DLOZD\�$GPLQLVWUDWLRQ�ZLWKGUDZV�
WKH� ORFRPRWLYH� WKHQ�� WKH� ,QGHQW� IRU� ORFRPRWLYH� VKDOO� GHHPHG� WR� KDYH� ODSVHG��ZLWK� QR� IXUWKHU� HIIHFW��
7KHVH� SURYLVLRQV� VKDOO� DOVR� DSSO\� WR� WKH� VLWXDWLRQ� ZKHUH� WKH� ORFRPRWLYH� DUULYHV� DW� D� 5DLO� 7HUPLQDO�
ZKHUH� WKH� WUDLQ� LV� VFKHGXOHG� WR� WHUPLQDWH�� EXW� LV� GHQLHG� HQWU\� LQWR� VXFK� 5DLO� 7HUPLQDO� IRU� UHDVRQV�
DWWULEXWDEOH�WR�WKH�&RQFHVVLRQDLUH�DQG��RU�WKH�5DLO�7HUPLQDO�RSHUDWRU��
��� /RFRPRWLYH�'HWHQWLRQ�&KDUJHV�SD\DEOH�E\� WKH�&RQFHVVLRQDLUH� IRU�GHWHQWLRQ�RI�D� ORFRPRWLYH�
EH\RQG�WKH�)UHH�:DLWLQJ�7LPH�VKDOO�EH�DW�WKH�UDWHV�DV�SUHVFULEHG�IRU�'LHVHO�(OHFWULF�7UDLQ�(QJLQHV�E\�
WKH� 5DLOZD\� $GPLQLVWUDWLRQ� IURP� WLPH� WR� WLPH�� 7KH� FXUUHQW� /RFRPRWLYH� 'HWHQWLRQ� &KDUJHV� DUH�
FRQWDLQHG�LQ�5DWHV�&LUFXODU�1R�����RI�������
��� 5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�� LQ� WKH�HYHQW�RI�GHOD\HG�VXSSO\�RI� ORFRPRWLYH�EH\RQG����KRXUV�
IURP� WKH� LQGHQWHG�VFKHGXOH� WLPH�RI�GHSDUWXUH�RI� WKH�&RQFHVVLRQDLUH¶V�7UDLQ��EH� OLDEOH� WR�JLYH� WR� WKH�
&RQFHVVLRQDLUH� D� RQH� WLPH� UHEDWH� HTXDO� WR� WZR� ���� SHUFHQW� RI� WKH� KDXODJH� FKDUJHV� SD\DEOH� E\� WKH�
&RQFHVVLRQDLUH�IRU�WKH�%RRNHG�5RXWH��7KLV�UHEDWH�VKDOO��KRZHYHU��QRW�EH�DGPLVVLEOH�LQ�FRQWLQJHQFLHV�
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VXFK�DV� LQWHUUXSWLRQ�RI� WUDIILF�GXH� WR�DFFLGHQWV�RU�DQ\�RWKHU�VLPLODU�XQDYRLGDEOH�UHDVRQV�EH\RQG�WKH�
FRQWURO�RI�5DLOZD\�$GPLQLVWUDWLRQ��
��� 7UDQVSRUWDWLRQ� RI� WKH� &RQFHVVLRQDLUH¶V� WUDLQV� VKDOO� EH� LQ� %ORFN� 5DNHV�� ,Q� WKH� HYHQW� D�
&RQFHVVLRQDLUH¶V�7UDLQ�RSHUDWHV�ZLWK� OHVVHU�QXPEHU�RI�:DJRQV�&RQWDLQHUV�WKDQ�WKRVH�SUHVFULEHG� LQ�
WKH� %ORFN� 5DNHV� �³1RQ�%ORFN� 5DNH� 7UDLQV´��� WKH� KDXODJH� FKDUJHV� IRU� VXFK� 1RQ�%ORFN� 5DNH� 7UDLQV�
VKDOO�EH�UHFRYHUHG�RQ�WKH�EDVLV�RI� WKH�PLQLPXP�FRPSRVLWLRQ�RI�%ORFN�5DNH�DV�VSHFLILHG�E\�5DLOZD\�
$GPLQLVWUDWLRQ�� 3URYLGHG�� KRZHYHU�� LQ� WKH� HYHQW� D� &RQFHVVLRQDLUH¶V� 7UDLQ� KDV� OHVV� WKDQ� KDOI� WKH�
:DJRQV�UHTXLUHG�WR�FRQVWLWXWH�D�%ORFN�5DNH��WKH�5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�UHIXVH�
WR�KDXO�WKH�&RQFHVVLRQDLUH¶V�WUDLQ�FRPSULVLQJ�OHVV�WKDQ�KDOI�D�%ORFN�5DNH��7KH�5DLOZD\�$GPLQLVWUDWLRQ�
PD\�KRZHYHU��DW� LWV�VROH�GLVFUHWLRQ�H[WHQG� WKH� IDFLOLW\�RI� WZR�SRLQW� UDNHV� IRU�&RQWDLQHU�7UDLQV�GXULQJ�
VSHFLILHG�SHULRGV�DQG�RQ�VSHFLILHG�URXWHV��
��� 7KH� &RQFHVVLRQDLUH¶V� 7UDLQV� WR� EH� KDXOHG� E\� 5DLOZD\� $GPLQLVWUDWLRQ� SXUVXDQW� WR� WKLV�
$JUHHPHQW� VKDOO� EH� ERRNHG� E\� WKH� VKRUWHVW� URXWH� SRVVLEOH� �WKH� ³%RRNHG� 5RXWH´�� DQG� WKH� KDXODJH�
FKDUJHV�VKDOO�EH�GHWHUPLQHG�ZLWK�UHIHUHQFH�WR�VXFK�%RRNHG�5RXWH��3URYLGHG�KRZHYHU��LQ�FDVH�RI�DQ\�
DFFLGHQW�RU�RWKHU�RSHUDWLRQDO�H[LJHQFLHV�RQ��RU�DIIHFWLQJ��WKH�%RRNHG�5RXWHV��5DLOZD\�$GPLQLVWUDWLRQ�
VKDOO�� LQ�LWV�VROH�GLVFUHWLRQ��EH�HQWLWOHG�WR�WUDQVSRUW�WKH�&RQFHVVLRQDLUH¶V�7UDLQ�E\�DQ�DOWHUQDWLYH�URXWH�
�³$OWHUQDWH�5RXWH´���7KH�&RQFHVVLRQDLUH�VKDOO� EH� OLDEOH� WR�SD\�KDXODJH�FKDUJHV�RQO\� IRU� WKH�%RRNHG�
5RXWH�HYHQ�ZKHQ�&RQFHVVLRQDLUH¶V�7UDLQ�LV�WUDQVSRUWHG�E\�DQ�$OWHUQDWH�5RXWH��3URYLGHG�WKDW�LQ�FDVH�
WKH�&RQFHVVLRQDLUH¶V�7UDLQV�DUH�FDUULHG�E\�D�ORQJHU�URXWH�LQ�SXUVXDQFH�RI�WKH�5DWLRQDOLVDWLRQ�6FKHPH�
RI�025��XQGHU�VHFWLRQ����RI�WKH�5DLOZD\�$FW��������WKH�&RQFHVVLRQDLUH�VKDOO�EH�OLDEOH�WR�SD\�FKDUJHV�
DFFRUGLQJO\���
��� 7KH� &RQFHVVLRQDLUH� VKDOO�� DW� OHDVW� �� �VHYHQ�� GD\V� SULRU� WR� DQ\� FDOHQGDU� ZHHN� LQ� ZKLFK� LW�
SURSRVHV� WR� RSHUDWH� DQ\� &RQFHVVLRQDLUH¶V� 7UDLQ�� LQIRUP� �³:HHNO\� $GYDQFH� 6FKHGXOLQJ� 1RWLFH´��
5DLOZD\� $GPLQLVWUDWLRQ� RI� WKH� QXPEHU� RI� &RQFHVVLRQDLUH¶V� 7UDLQV�� LW� UHTXLUHV� WR� EH� PRYHG�� WKH�
SURSRVHG�URXWHV�DQG�WKH�OLNHO\�GHSDUWXUH�GDWHV��³:HHNO\�$GYDQFH�6FKHGXOH´����
��� 1RWZLWKVWDQGLQJ�DQ\WKLQJ� WR� WKH�FRQWUDU\�� WKH�&RQFHVVLRQDLUH�VKDOO��DW� OHDVW� WZHQW\� IRXU� �����
KRXUV� SULRU� WR� WKH� GD\� RI� SURJUDPPHG� ORDGLQJ� �H[FOXGLQJ� WKH� GD\� RI� ORDGLQJ� LWVHOI�� RI� D�
&RQFHVVLRQDLUH¶V� 7UDLQ�� FRQILUP� WR� 5DLOZD\� $GPLQLVWUDWLRQ� WKH� GHSDUWXUH� VFKHGXOH� RI� VXFK�
&RQFHVVLRQDLUH¶V�7UDLQ��SURYLGHG�WKDW�VXFK�QRWLFHV�VKDOO�QRW� LQ�DQ\�ZD\�EH�ELQGLQJ�DQG�VKDOO�EH�RQO\�
LQGLFDWLYH�RI�WKH�&RQFHVVLRQDLUH¶V�RSHUDWLRQV�VFKHGXOH�IRU�WKH�IROORZLQJ�ZHHN���GD\��
��� 5DLOZD\� $GPLQLVWUDWLRQ� VKDOO� PDLQWDLQ� D� OHYHO� SOD\LQJ� ILHOG� DPRQJ� DOO� &RQFHVVLRQDLUHV� DQG�
VKDOO� GHYLVH� DQG� LPSOHPHQW� D� WUDQVSDUHQW� DQG� QRQ�GLVFULPLQDWRU\� V\VWHP� IRU� GLVSDWFK� RI�
&RQFHVVLRQDLUH¶V�7UDLQV�RQ�D�ILUVW�FRPH�ILUVW�VHUYHG�EDVLV��
��� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�WR�WKH�FRQWUDU\�FRQWDLQHG�LQ�WKH�$JUHHPHQW��GLVSDWFK�RI�ORFRPRWLYHV�
DQG� &RQFHVVLRQDLUH¶V� 7UDLQ�V�� VKDOO� EH� VXEMHFW� WR� DQ\� RSHUDWLRQDO� H[LJHQFLHV� DQG�RU� V\VWHP�
UHVWULFWLRQV��
��� 5DLOZD\� $GPLQLVWUDWLRQ� VKDOO� PDNH� DOO� HIIRUWV� WR� HQVXUH� PLQLPXP� HQURXWH� GHWHQWLRQ� RI� WKH�
&RQFHVVLRQDLUH¶V�7UDLQV���
��� 6XEMHFW�WR�DQ\�RSHUDWLRQDO�DQG�FDSDFLW\�UHVWULFWLRQV�RI�5DLOZD\�$GPLQLVWUDWLRQ��WKHUH�VKDOO�EH�
QR�UHVWULFWLRQ�RQ�WKH�QXPEHU�DQG�IUHTXHQF\�RI�&RQFHVVLRQDLUH¶V�7UDLQV�WKDW�WKH�&RQFHVVLRQDLUH�PD\�
UHTXLUH�5DLOZD\�$GPLQLVWUDWLRQ�WR�KDXO�SXUVXDQW�WR�WKLV�$JUHHPHQW��
��� 7KH�&RQFHVVLRQDLUH�PD\�UHTXHVW� WKH�5DLOZD\�$GPLQLVWUDWLRQ� WR�DFFHSW��DW�DQ\�WLPH�DIWHU� WKH�
GHSDUWXUH� RI� D� &RQFHVVLRQDLUH¶V� 7UDLQ�� WKH� GLYHUVLRQ�UH�GLYHUVLRQ� RI� VXFK� &RQFHVVLRQDLUH¶V� 7UDLQ� WR�
DQ\�RWKHU�5DLO�7HUPLQDO��LQ�DFFRUGDQFH�ZLWK�WKH�YDULRXV�WHUPV�DQG�FRQGLWLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR� SD\PHQW� RI� KDXODJH� FKDUJHV� DQG� RWKHU� FKDUJHV�� DQG� SURFHGXUHV� VSHFLILHG� E\� 5DLOZD\�
$GPLQLVWUDWLRQ�IURP�WLPH�WR�WLPH�VXEMHFW�WR�LWV�RSHUDWLRQDO�H[LJHQFLHV�DQG�RU�IRU�V\VWHP�UHVWULFWLRQV��,W�
LV�FODULILHG� WKDW� WKH�5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�QRW�EH�XQGHU�D� OHJDO�REOLJDWLRQ� WR�FRPSO\�ZLWK�VXFK�
UHTXHVW���
��� 7KH�&RQFHVVLRQDLUH�VKDOO�EH�OLDEOH�WR�SD\�WR�5DLOZD\�$GPLQLVWUDWLRQ�6WDEOLQJ�&KDUJHV��LQ�WKH�
IROORZLQJ�HYHQWV���

�L� ,Q�FDVH�WKH�&RQFHVVLRQDLUH¶V�7UDLQ�VXIIHUV�GHWHQWLRQ�DW�WKH�VHUYLQJ�VWDWLRQ�IRU�UHDVRQV�
DWWULEXWDEOH� WR� WKH� &RQFHVVLRQDLUH� RU� ZKHQ� WKH� &RQFHVVLRQDLUH� HLWKHU� GHFOLQHV� WR�
DFFHSW� :DJRQV� LQVLGH� WKH� 5DLO� 7HUPLQDO�� VFKHGXOHG� WR� EH� WKH� WHUPLQDWLQJ� 5DLO�
7HUPLQDO�RU�LV�QRW�LQ�D�SRVLWLRQ�WR�UHFHLYH�SODFHPHQW�RI�VXEVHTXHQW�:DJRQV��RU��

�LL� ,Q�FDVH�RI�QRQ�DFFHSWDQFH�RI�WUDLQV�LQVLGH�DQ\�SRUW�E\�WKH�SRUW�DXWKRULW\�FRQFHUQHG��RU�
�LLL� $W�DQ\�RI�WKH�VWDWLRQV�HQ�URXWH�GXH�WR�DQ\�UHDVRQ�DWWULEXWDEOH�WR�WKH�&RQFHVVLRQDLUH��
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�LY� 3URYLGHG�KRZHYHU� WKDW�6WDEOLQJ�&KDUJHV�VKDOO�EH� OHYLHG�RQO\�ZKHUH� WKH�GHWHQWLRQ�RI�
WKH�&RQFHVVLRQDLUH¶V�7UDLQ�LV�IRU�D�SHULRG�LQ�H[FHVV�RI���KRXUV��

6WDEOLQJ�&KDUJHV�VKDOO�EH�SD\DEOH�DW� WKH� UDWHV�QRWLILHG�E\�5DLOZD\�$GPLQLVWUDWLRQ� IURP� WLPH� WR� WLPH�
DQG�WKH�5DLOZD\�$GPLQLVWUDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�UHYLVH�WKH�6WDEOLQJ�&KDUJHV�RQ�DQ�DQQXDO�EDVLV��
SURYLGHG�WKDW�DQ\� LQFUHDVH�LQ�FKDUJHV�LQ�DQ\�)LQDQFLDO�<HDU�GXULQJ�WKH�WHUP�RI�WKLV�$JUHHPHQW��VKDOO�
QRW� H[FHHG� ���� �WHQ� SHUFHQW�� RI� WKH� FKDUJHV� SD\DEOH� LQ� WKH� SUHFHGLQJ� \HDU�� 7KH� FXUUHQW� 6WDEOLQJ�
&KDUJHV�DUH�FRQWDLQHG�LQ�5DLOZD\�%RDUG¶V�OHWWHU�QR��7&�,����������GDWHG������������
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&86720(5�,17(5)$&(�$1'�52/(�2)�&200(5&,$/�67$))�
�

��������7KH�SK\VLFDO�PRYHPHQW�RI�ERWK�SDVVHQJHUV�DQG�IUHLJKW�FDUJR�LV�KDQGOHG�E\�RSHUDWLQJ�VWDII�EXW�LW�
LV�WKH�FRPPHUFLDO�VWDII��ZKR�LQWHUDFWV�ZLWK�RXU�FXVWRPHUV���
�
3DVVHQJHU�
�
3ODWIRUP�7LFNHW�&KHFNLQJ�VWDII���� �D��7KHLU� IRUHPRVW�GXW\� LV� WR�HQIRUFH� ULJLG�DFFHVV�FRQWURO� LQ�VWDWLRQ�
DUHD�WR�SUHYHQW�WLFNHW�OHVV�WUDYHO�DQG�HQWU\�RI�XQGHVLUDEOH�HOHPHQWV�LQ�VWDWLRQ�SUHPLVHV��
��� 2FFXSDWLRQ�RI�ZDLWLQJ�URRPV�DQG�ZDLWLQJ�VKHGV���

�D� ([FHSW�XQGHU�VSHFLDO�RUGHUV�IURP�WKH�'LY��5DLOZD\�0DQDJHU��SDVVHQJHUV�PXVW�QRW�EH�
DOORZHG�WR�XVH�WKH�ZDLWLQJ�URRPV�DW�VWDWLRQV�DV�UHVW�KRXVHV��EXW�SDVVHQJHUV�DUULYLQJ�
DW�5RDG�VLGH�VWDWLRQV�DW�QLJKW�PD\�EH�DOORZHG�WR�RFFXS\�WKH�ZDLWLQJ�URRPV�RU�ZDLWLQJ�
KDOOV� EHWZHHQ� WUDLQV�RU�XQWLO� WKH�PRUQLQJ�� �$W� MXQFWLRQ�VWDWLRQV�SDVVHQJHUV�PD\�XVH�
ZDLWLQJ�URRPV�DQG�ZDLWLQJ�KDOOV�ZKHQ�ZDLWLQJ�IRU�FRQQHFWLQJ�WUDLQV��

�E� 7R�HQVXUH�WKDW�ERQD�ILGH�XVH�RI�ZDLWLQJ�URRPV�LV�EHLQJ�PDGH��WKH\�VKDOO�EH�FKHFNHG�
E\�D�WLFNHW�FKHFNLQJ�VWDII�HYHU\�HLJKW�KRXUV��

�
��� %RRNLQJ�VWDII�����
�

�D��� 7R� LVVXH� WLFNHWV�� UHOHDVH� DQG� GLVSOD\� UHVHUYDWLRQ� VOLSV� DQG� FKDUWV� LQ� WLPH� WR� DYRLG�
GHWHQWLRQ�RI�WUDLQV�LQ�ERDUGLQJ�RI�SDVVHQJHUV��

�
�E��� 7R�DGYLVH� DOO� FRPPHUFLDO� ILJXUHV�DQG�RFFXSDWLRQ� UHSRUW�RI� WUDLQV� WR�'LYLVLRQDO�RIILFH�

DQG�60�RQ�GXW\�DV�UHTXLUHG��
�
�F��� 6WDWLRQ�0DVWHU� RU� 3DUFHO� &OHUN� VKDOO� HQVXUH��� 3DUFHO�� OXJJDJH�� JRRGV� DQG� YHQGRUV¶�

WUD\V�DQG�EDUURZV�VKDOO�QRW�EH�SODFHG�RQ�SDVVHQJHU�SODWIRUPV�ZLWKLQ���PHWHUV�RI� WKH�
HGJH�RI�WKH�SODWIRUP���:KHQ�SDUFHOV�RU� OXJJDJH�DUH� ORDGHG�RQ�SODWIRUP��WKH�EDUURZV�
PXVW�EH�NHSW�RXWVLGH� WKLV�GLVWDQFH�DW�D�SRLQW�RSSRVLWH�ZKHUH� WKH�YHKLFOH�� LQWR�ZKLFK�
WKH\� DUH� WR� EH� ORDGHG� LV� OLNHO\� WR� VWRS�� � 3DFNDJHV� XQORDGHG� IURP� D� WUDLQ� PXVW� EH�
UHPRYHG�DV�TXLFNO\�DV�SRVVLEOH�WR�WKH�XVXDO�SODFH�RI�VWDFNLQJ�RXWVLGH�WKLV�GLVWDQFH��LI�
WKH\�DUH�QRW�WDNHQ�DZD\�LQWR�OXJJDJH�DQG�SDUFHO�RIILFHV�RU�WKH�JRRGV�VKHG���8QGHU�QR�
FLUFXPVWDQFHV�VKRXOG�GUXPV�DQG�EDUUHOV�EH�OHIW�RQ�WKH�SODWIRUP�LQ�VXFK�D�SRVLWLRQ�WKDW�
WKH\�PD\�UROO�LQWR�WKH�WUDFN��

�
��� 3UHFDXWLRQV�EHIRUH�VWDUWLQJ�D�WUDLQ�FDUU\LQJ�SDVVHQJHUV��
�

�D��� &RQWURO�RI�HOHFWULF�OLJKWV�DQG�IDQV�LQ�FRDFKHV���6ZLWFKLQJ�µ2Q¶�DQG�µ2))¶�RI�OLJKWV�DQG�
IDQV�FLUFXLWV�LQ�D�UDNH�LV�HIIHFWHG�E\�RSHUDWLQJ�URWDU\�VZLWFKHV�RU�0&%V�LQ�WKH�-XQFWLRQ�
ER[�SURYLGHG�LQVLGH�LQGLYLGXDO�FRDFKHV���2SHUDWLRQ�RI�WKHVH�FLUFXLWV�LV�WKH�GXW\�RI�WUDLQ�
OLJKWLQJ� VWDII� GHSXWHG� DW� LPSRUWDQW� VWDWLRQV�� � ,QGLYLGXDO� VZLWFKHV� UHJXODWRUV� RI� OLJKWV�
DQG�IDQV�DUH�WR�EH�RSHUDWHG�E\�SDVVHQJHUV�WKHPVHOYHV��

�
�E�� &RQGXFWRU� RU� 77(V� DUH� UHVSRQVLEOH� IRU� HQVXULQJ� WKDW� WKH� HOHFWULFDO� HTXLSPHQWV� DQG�

ILWWLQJV�RI�DOO�FRDFKHV�DUH�IXQFWLRQLQJ�VDWLVIDFWRULO\���:KHUH�DQ\�GHIHFW�RU�GHILFLHQF\�LV�
QRWLFHG��WKH\�VKRXOG�LQIRUP�WKH�HOHFWULF�VWDII�RQ�GXW\�RI�$&�FRDFKHV�RU�DGYLVH�WKURXJK�
FRQWURO�WR�WKH�QH[W�VWDWLRQ�ZKHUH�HOHFWULFDO�VWDII�LV�SURYLGHG��

�
�F��� &RQGXFWRU� RU� 77(� VKDOO�� EHIRUH� WKH� WUDLQ� OHDYHV� WKH� VWDUWLQJ� VWDWLRQ�� UHTXHVW� WKH�

RFFXSDQWV�RI�WKRVH�FRPSDUWPHQWV�WR�WHVW�LI�WKH�ORFNLQJ�GHYLFHV�RQ�GRRUV�DQG�ZLQGRZV�
DUH�LQ�ZRUNLQJ�RUGHU���,Q�FDVH�RI�DQ\�GHIHFW��WKH\�VKDOO�DUUDQJH�WR�KDYH�WKH�GHIHFWV�SXW�
ULJKW�E\�WKH�7;5�VWDII�XQGHU�DGYLFH�WR�60�HLWKHU�DW� WKH�VWDUWLQJ�VWDWLRQ�RU�DW� WKH�QH[W�
WUDLQ�H[DPLQLQJ�VWDWLRQ��

�
�G��� 7UDYHOOLQJ�7LFNHW� ([DPLQHUV� DUH� WR� QRWH� WKDW� GRRUV� RQ� ERWK� VLGHV� RI� FDUULDJHV� RQ� D�

WUDLQ�FDUU\LQJ�SDVVHQJHUV�VKDOO�QHYHU� UHPDLQ� ORFNHG�DW� WKH�VDPH�WLPH��H[FHSW� LQ� WKH�
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FDVH�RI�FRPSDUWPHQWV�UHVHUYHG�IRU� ODGLHV�ZKLFK�PD\�EH�ORFNHG�DW�WKH�UHTXHVW�RI�WKH�
RFFXSDQWV��

�
�H��� &RQGXFWRU�DQG�77(V�PXVW�VHH�WKDW�SDVVHQJHUV�DUH�QRW�JHWWLQJ�LQ�DQG�RXW�RI�FDUULDJH�

ZKHQ�WUDLQV�DUH�DERXW�WR�VWDUW�DQG�WKDW�QR�RQH�LV�WUDYHOOLQJ�RQ�WKH�URRIV�RI�FDUULDJH��
�
�I��� 6HJUHJDWLRQ� RI� SDVVHQJHUV� VXIIHULQJ� IURP� LQIHFWLRQV� RU� FRQWDJLRXV� GLVHDVHV�� �� )RU�

JUHDWHU� VDIHW\� RI� WKH� WUDYHOOLQJ� SXEOLF�� SDVVHQJHUV� VXIIHULQJ� IURP� LQIHFWLRQV� RU�
FRQWDJLRXV� GLVHDVHV� VKRXOG� EH� VHJUHJDWHG� IURP�RWKHU� SDVVHQJHUV� E\�77(�ZLWK� WKH�
KHOS�RI�VHFXULW\�IRUFHV��

�
�J��� 3DVVHQJHUV� WR� EH� FRXUWHRXVO\� WUHDWHG��$OO� SDVVHQJHUV�� LUUHVSHFWLYH� RI� WKH� FODVV� RI�

WLFNHWV� WKH\� KROG�� VKDOO� EH� FRXUWHRXVO\� WUHDWHG� DQG� DOO� SRVVLEOH� DVVLVWDQFH� DQG�
SURWHFWLRQ�DIIRUGHG�WR�WKHP�ZKLOH�RQ�5DLOZD\�3UHPLVHV��

�
�K� )HPDOH�SDVVHQJHUV�SDUWLFXODUO\�ZKHQ�XQDFFRPSDQLHG�E\�PDOHV�� IULHQGV�RU� UHODWLYHV�

VKDOO�EH�JLYHQ�VSHFLDO�DWWHQWLRQ�DW�DOO�WLPHV��
�
�L� (DFK�PHPEHU�RI�VWDII�ZKR�KDV�WR�GHDO�ZLWK�SDVVHQJHUV�PXVW�EH�DFTXDLQWHG�ZLWK� WKH�

WLPH�RI� DUULYDO� DQG�GHSDUWXUH� IURP� WKHLU� VWDWLRQV� RI� DOO� WUDLQV� FDUU\LQJ� SDVVHQJHUV� WR�
DQVZHU�LQ�SURPSW�DQG�FLYLO�PDQQHU�DQ\�TXHVWLRQ�SXW�WR�WKHP�E\�WKH�SXEOLF��

�
��� 3UHFDXWLRQV�GXULQJ�MRXUQH\���
�

�D� ,Q�FDVHV�RI�ORQJ�GLVWDQFH�WKURXJK�WUDLQV�FRPLQJ�IURP�RU�JRLQJ�WR�RWKHU�UDLOZD\V��ZKLFK�
KDYH�\HW�WR�MRXUQH\�WKURXJK�WKH�IROORZLQJ�QLJKW��WKH�JXDUG�RU�FRQGXFWRU�RU�77(�VKDOO��DW�
D� FRQYHQLHQW� VWDWLRQ� VRPH� WLPH� GXULQJ� WKH� GD\�� DSSURDFK� WKH� RFFXSDQWV� RI� XSSHU�
FODVV� DQG� VHFRQG� FODVV� ODGLHV� FRPSDUWPHQWV�� DQG� UHTXHVW� WKHP� WR� FKHFN� XS� LI� WKH�
GRRU�ODWFKHV�DQG�ZLQGRZ�FDWFKHV�DUH�LQ�JRRG�ZRUNLQJ�RUGHU��ZKHQ�WKH�WUDLQ�DUULYHV�DW�
D�VWDWLRQ�ZKHUH�WKH�7;5�VWDII�LV�UHTXLUHG�WR�DWWHQG�WR�WKH�VDIHW\�FDWFKHV��WKH�7;5�VWDII�
VKRXOG� EH� UHDG\� ZLWK� WKH� QHFHVVDU\� PDWHULDO� DQG� VKRXOG� WKHPVHOYHV� FKHFN� XS� WKH�
ORFNLQJ�GHYLFHV�DQG�SXW� ULJKW�DQ\�GHILFLHQFLHV�GHWHFWHG�E\� WKHP�RU� UHSRUWHG� WR� WKHP�
E\�SDVVHQJHUV��

�
�E� 7KH� &RQGXFWRU� RU� 77(� VKRXOG� DOVR� PDNH� LW� D� SRLQW� WR� ZDUQ� WKH� SDVVHQJHUV� DW�

FRQYHQLHQW�VWDWLRQV�EHWZHHQ����DQG����KUV�WR�DSSO\�WKH�ORFNLQJ�GHYLFHV��LI�QRW�DOUHDG\�
GRQH��

�
�F� 6KRXOG� LW� EH� IRXQG� WKDW� WKH� DODUP� FKDLQ� KDV� EHHQ� SXOOHG� PLVFKLHYRXVO\� RU� IRU� DQ�

XQMXVWLILDEOH�FDXVH�RU�WKH�KRVH�SLSH�KDV�EHHQ�GLVFRQQHFWHG�E\�VRPH�PLVFUHDQWV��WKH�
&RQGXFWRU�RU�77(� LQ� FKDUJH�PXVW�DVFHUWDLQ� WKH�QDPH�RI� WKH�SHUVRQ�ZKR�SXOOHG� WKH�
FKDLQ� RU� GLVFRQQHFWHG� WKH� KRVH� SLSH�� � +LV� QDPH� DQG� DGGUHVV� ZLWK� WKRVH� RI� RWKHU�
RFFXSDQWV� PXVW� EH� REWDLQHG� DQG� WKH� &RQGXFWRU� RU� 77(� VKRXOG� PDNH� D� UHSRUW�
UHJDUGLQJ� WKH�DODUP� FKDLQ�SXOOLQJ�RU� WKH�KRVH�SLSH�GLVFRQQHFWLRQ� LQFLGHQW�DQG�KDQG�
RYHU�WKH�VDPH�WR�60�$60�RI�WKH�VWDWLRQ�DW�ZKLFK�WKH� LQFLGHQW�RFFXUV��LI�WLPH�SHUPLWV�
RU�DW�WKH�QH[W�VWRSSLQJ�VWDWLRQ��ZKR�ZLOO�WDNH�DFWLRQ�LQ�ORGJLQJ�WKH�UHSRUW�ZLWK�WKH�*53�
RI�WKH�VWDWLRQ�LQ�ZKRVH�MXULVGLFWLRQ�WKH�LQFLGHQW�KDV�RFFXUUHG��

�
�G� &DOOLQJ� RXW� QDPH� RI� VWDWLRQ� ��7UDYHOOLQJ� 7LFNHW� ([DPLQHUV� ZKHUH� HPSOR\HG� DQG� DW�

7LFNHW�&KHFNLQJ�VWDWLRQV��WKH�7LFNHW�([DPLQHUV�DUH�UHTXLUHG�WR�JLYH�WKLV�LQIRUPDWLRQ�WR�
SDVVHQJHUV� DV� WKH\� JR� IURP� FRPSDUWPHQW� WR� FRPSDUWPHQW� FKHFNLQJ� WLFNHWV� DQG� DW�
MXQFWLRQ�VWDWLRQV�WKH\�VKDOO�DGYLVH�SDVVHQJHUV�WR�FKDQJH��LI�QHFHVVDU\��

�
��� :DNLQJ�XS�SDVVHQJHUV�����
�

�D� 3DVVHQJHU�RI�DOO�FODVVHV�RFFXS\LQJ�UHVHUYHG�DFFRPPRGDWLRQ�VKDOO�QRW�EH�URXVHG�IRU�
WLFNHWV��WR�EH�UHFKHFNHG�EHWZHHQ�WKH�KRXUV����DQG���H[FHSW�ZKHQ�WKHUH�DUH�UHDVRQV�
WR� EHOLHYH� WKDW� D� FHUWDLQ� SDVVHQJHU� LV� WUDYHOOLQJ� ZLWKRXW� D� WLFNHW� RU� RWKHUZLVH�
LUUHJXODUO\��

�
�E� 77(�V�RI�0DLO�([SUHVV�DQG��SDVVHQJHU�WUDLQV�DUH�WR�DURXVH�$LU�&RQGLWLRQHG�DQG�)LUVW�

&ODVV�3DVVHQJHUV�DW�QLJKW�DW�DQ\�VWDWLRQ�ZKHQ�UHTXHVWHG�E\�WKH�SDVVHQJHUV�WR�GR�VR�
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DQG�ZLOO�EH�DVVLVWHG�E\�WKH�FRDFK�DWWHQGDQW��7KH�7LFNHW�&KHFNLQJ�VWDII�WR�ZKRP�VXFK�
D�UHTXHVW�LV�PDGH�E\�D�SDVVHQJHU�VKDOO�HQWHU�LQ�WKH�³ZDNH�XS�PHPR´�WKH�QDPH�RI�WKH�
SDVVHQJHUV� WKH� QXPEHU� DQG� WKH� FODVV� RI� WKH� FDUULDJH� RFFXSLHG� DQG� WKH� QDPH� RI�
VWDWLRQ�DW�ZKLFK�WKH�SDVVHQJHU�LV�WR�EH�FDOOHG��

�
�F� 7KH�7LFNHW�&KHFNLQJ�VWDII�ZKHQ�LQWLPDWLQJ�WKH�DUULYDO�RI�WKH�WUDLQ�DW�D�VWDWLRQ�ZKHUH�D�

SDVVHQJHU�KDV�EHHQ�QRWHG�WR�DOLJKW�VKDOO� WDNH�FDUH�RI� WKDW�RWKHU�SDVVHQJHUV�DUH�QRW�
XQQHFHVVDULO\�GLVWXUEHG��

�
�G� 3DVVHQJHUV� VKDOO� QRW� EH� SODFHG� LQ� FDUULDJHV� RI� D� KLJKHU� FODVV� WKDQ� WKDW� IRU� ZKLFK�

WLFNHWV� DUH� KHOG� H[FHSW� RQ� SD\PHQW� RI� DGGLWLRQDO� IDUHV� DV� SHU� H[WDQW� UXOHV� RU� RQ�
DXWRPDWLF�XSJUDGDWLRQ��

�
��� /DGLHV�WUDYHOOLQJ�DORQH�DW�QLJKW���
�

�D� � ,Q� QR� FDVH�� ZKDWHYHU�� VKDOO� D� PDOH� SDVVHQJHU� �H[FHSW� D� ER\� XQGHU� WZHOYH�
\HDUV�RI�DJH��EH�DOORZHG�WR�WUDYHO�LQ�D�FRPSDUWPHQW�UHVHUYHG�IRU�/DGLHV�LQ�DQ\�WUDLQ��

�
�E� $�ODG\�WUDYHOOLQJ�DORQH�RU�ZLWK�FKLOGUHQ�XQGHU����\HDUV�RI�DJH�DW�QLJKW�LQ�D�ILUVW�FODVV�

FRPSDUWPHQW� UHVHUYHG� IRU� ODGLHV�PD\� WDNH� ZLWK� KHU� LQ� WKH� VDPH� FRPSDUWPHQW� LQ�
ZKLFK�VKH�LV�WUDYHOOLQJ��RQH�ZRPHQ�DWWHQGDQW�KROGLQJ�D�VHFRQG�FODVV�WLFNHW�IRU�WKDW�
SRUWLRQ�RI�WKH�MRXUQH\�ZKLFK�LV�SHUIRUPHG�EHWZHHQ�WKH�KRXUV���S�P��DQG���D�P���7KLV�
UXOH� PD\� DOVR� DSSO\� ZKHQ� WZR� RU� PRUH� ODGLHV� DUH� WUDYHOOLQJ� LQ� WKH� VDPH�
FRPSDUWPHQW�ZLWK�RXW�DQ\�REMHFWLRQ�DQG�DQ\�LQFRQYHQLHQFH���

��
�F� $� ODG\� WUDYHOOLQJ� DORQH� RU� ZLWK� FKLOGUHQ� XQGHU� ��� \HDUV� RI� DJH� LQ� D� ILUVW� FODVV�

FRPSDUWPHQW�PD\�WDNH�ZLWK�KHU�FRPSDUWPHQW�RQH�GRJ�RQ�SD\PHQW�RI�WKH�GRJ�ER[�
UDWH�� SURYLGHG� WKDW� LI� DQRWKHU� ODG\� HQWHUV� WKH� FRPSDUWPHQW�� WKH� GRJ� VKDOO� RQO\� EH�
DOORZHG�WR�UHPDLQ�LQ�WKH�FRPSDUWPHQW�ZLWK�WKH�SHUPLVVLRQ�RI�WKH�RWKHU�SDVVHQJHU��

�
��� 0HGLFDO�$LG���
�

�D� ,W�ZLOO�EH� WKH�GXW\�RI� WKH� WUDLQ�PDQQLQJ�VWDII�RU�VWDWLRQ�VWDII� WR� UHQGHU� ILUVW�DLG� WR�DQ\�
LQMXUHG�SHUVRQ�ZLWKLQ�5DLOZD\�SUHPLVHV�LPPHGLDWHO\��

�
�E� ,I�WKH�FDVH�LV�VHULRXV�RQH��WKH�VHQLRU�PRVW�RIILFLDO�DYDLODEOH�RQ�WKH�VSRW�PXVW�DUUDQJH�

WR� VXPPRQ�PHGLFDO� DLG� IURP� WKH� QHDUHVW� DYDLODEOH� VRXUFH�� ZKHWKHU� 5DLOZD\�� &LYLO��
0LOLWDU\�RU�SULYDWH��

�
��� 0XUGHU�RU�VHULRXV�$VVDXOWV�±��
�

�D��� ,I�D�FULPH�RI�VHULRXV�QDWXUH�VXFK�DV�D�PXUGHU�RU�D�VHULRXV�DVVDXOW�EH�FRPPLWWHG�LQ�D�
5DLOZD\� FDUULDJH�RQ� D� UXQQLQJ� WUDLQ�� WKH� IROORZLQJ� DFWLRQ� VKDOO� EH� WDNHQ�E\� WKH� VWDII�
ZLWK�D�YLHZ�WR�KHOSLQJ�WKH�3ROLFH�2IILFLDOV�LQ�WKHLU�LQYHVWLJDWLRQ����

�
�E��� 7KH�&RQGXFWRU�RU�77(�RI�WKH�WUDLQ�VKDOO�KDYH�WKH�FRPSDUWPHQW�HPSWLHG�DQG�ORFNHG�XS�

DIWHU�DOO�VKXWWHUV�KDYH�EHHQ�UDLVHG�IURP�RXWVLGH�LPPHGLDWHO\�WKH�FRPPLVVLRQ�RI�VXFK�
DQ� 2IIHQFH� LV� NQRZQ� VR� WKDW� EORRG� VWDLQV�� PDUNV� RI� VWUXJJOH�� IRRW� SULQWV�� ILQJHU�
LPSUHVVLRQV�HWF��PD\�UHPDLQ�XQGLVWXUEHG��

�
��� 3DVVHQJHU�WUDLQV�RYHUVKRRWLQJ�3ODWIRUP�±�
��
� :KHQ�DQ\�SRUWLRQ�RI�D�SDVVHQJHU�WUDLQ�RYHU�VKRRWV�D�SODWIRUP��RU�ZKHQ�D�SODWIRUP�LV�WRR�VKRUW�
WR�DFFRPPRGDWH�D�IXOO� WUDLQ��DW�QLJKW��SDVVHQJHUV�ZKR�DUH�REOLJHG�WR�DOLJKW�RQ�EDOODVW�VKRXOG�EH�WROG�
WKDW� WKH\�VKRXOG�DOLJKW�FDUHIXOO\�DV� WKHUH� LV�QR�SODWIRUP�� � ,I�D�FDUULDJH�DW� WKH�HQG�RI�D� WUDLQ� LV�RII� WKH�
SODWIRUP��WKH�*XDUG�VKRXOG�DOVR�FDOO�RXW�D�VLPLODU�FDXWLRQ�WR�WKH�SDVVHQJHUV��
�
���� 'XWLHV�RI�&RQGXFWRU�
�
$WWHQGDQFH�
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�L���� +H�VKDOO�UHSRUW� WR�WKH�WUDLQ�JXDUG�IRU�KLV�DSSHDUDQFH�DQG�WKH�WLPH�RI�KLV�DSSHDUDQFH�
VKDOO� EH�QRWHG�GRZQ�E\� WKH� WUDLQ�JXDUG� LQ� WKH�&RQVWLWXWLRQ�5HSRUW�� �7KH�&RQGXFWRUV�
VKDOO�VLJQ�WKLV�HQWU\�DQG�WKH�WUDLQ�JXDUG�VKDOO�FRXQWHUVLJQ�LW��

�
�LL� 6HH�WKDW�WKH�ZLQGRZ�FDWFKHV�DQG�RWKHU�VDIHW\�GHYLFHV�ILWWHG�LQ�,,�&ODVV�FRPSDUWPHQWV�

UHVHUYHG�IRU�ODGLHV�DUH�LQ�SHUIHFW�ZRUNLQJ�RUGHU�DQG�JHW�WKH�GHILFLHQFLHV�UHSDLUHG��
�
�LLL� 6HH�WKDW�WKH�SDVVHQJHU�FDUULDJHV�DUH�WKRURXJKO\�FOHDQHG�DQG�ILOOHG�ZLWK�ZDWHU��
�
�LY� /RRN�DIWHU�WKH�VDIHW\�DQG�FRPIRUW�RI�SDVVHQJHUV�RI�DOO�FODVVHV�DQG�PRUH�SDUWLFXODUO\��

RI�ZRPHQ�DQG�FKLOGUHQ��DWWHQG�WR�FRPSODLQWV�RI�SDVVHQJHUV�UHJDUGLQJ�FOHDQOLQHVV�RI�
FDUULDJHV��ZDWHU� VXSSO\� LQ� ODYDWRULHV�� OLJKWV� DQG� IDQV� DQG� DQ\� RWKHU� FRPSODLQWV� DQG�
KDYH�WKHP�SURPSWO\�DWWHQGHG�WR��

�
�Y� 0DNH� LW� D�SUDFWLFH� WR�ZDON�DORQJ�KLV� WUDLQ�DW� VWDWLRQV� WR� VHH� LI� SDVVHQJHUV�ZDQW� DQ\�

DVVLVWDQFH� RU� LQIRUPDWLRQ� DQG� NHHS� D� FDUHIXO� ORRN� RXW� IRU� LUUHJXODULWLHV� RI� DQ\� NLQG��
VSHFLDOO\�DW�QLJKW��

�
�YL� %HIRUH� D� WUDLQ� EHJLQV� D� QLJKW� MRXUQH\�� HQVXUH� WKDW� WKH� VDIHW\� EROWV� SURYLGHG� RQ� WKH�

LQVLGH�RI�ZLQGRZV�DQG�GRRUV�RI�8SSHU�&ODVV�FDUULDJHV�DQG�ODGLHV�FRPSDUWPHQW�DUH�LQ�
ZRUNLQJ�RUGHU��

�
�YLL� $UUDQJH�IRU�WKH�PHDOV�RI�SDVVHQJHUV�ZKHQ�UHTXHVWHG�WR�
�
�YLLL� :DNH�XS�XSSHU�FODVV�SDVVHQJHUV�DOLJKWLQJ�DW�QLJKW�LI�UHTXHVWHG��
�
�L[� 6HH��LQ�VR�IDU�DV�LV�SRVVLEOH�WKDW�WKHUH�LV�QR�LUUHJXODU�RU�XQDXWKRUL]HG�WUDYHO�E\�WUDLQV�LQ�

FRQWUDYHQWLRQ�RI�DQ\�UXOHV�LQ�IRUFH���$OO�LQIULQJHPHQW�RI�UXOHV�E\�SDVVHQJHUV�VKRXOG�EH�
EURXJKW�WR�WKH�QRWLFH�RI�WKH�VWDWLRQ�PDVWHU�RQ�GXW\��

�
�[� 1RWH�WKH�&RDFK��ZKLFK�LV�WR�EH�GHWDFKHG�VKRUW�RI�WKH�GHVWLQDWLRQ�RI�WKH�WUDLQ��PXVW�VHH�

WKDW�VXFK�FDUULDJHV�DUH�QRW�RFFXSLHG�E\�SDVVHQJHUV�ZKR�KDYH�WLFNHWV�IRU�EH\RQG�WKH�
VWDWLRQ� WR� ZKLFK� WKH\� DUH� ERRNHG�� � +H� PXVW� DUUDQJH� WKDW�� LI� DQ\� SDVVHQJHUV� DUH�
DOORZHG�WR�ULGH�LQ�VXFK�FRDFKHV�WKH\�DUH�ZDUQHG�EHIRUH�VWDUWLQJ�WKDW�WKH\�VKDOO�KDYH�WR�
YDFDWH�WKH�FRDFKHV�RQ�DUULYDO�DW�WKH�VWDWLRQ�DW�ZKLFK�WKH\�DUH�WR�EH�GHWDFKHG��

�
�[L� &RQGXFWRU�PXVW� VHH� WKDW� SDVVHQJHUV� DUH� QRW� JHWWLQJ� LQ� DQG� RXW� RI� FDUULDJHV� ZKHQ�

WUDLQV�DUH�DERXW�WR�VWDUW�DQG�WKDW�QR�RQH�LV�WUDYHOOLQJ�RQ�WKH�URRI�RI�FDUULDJHV�
�
'XWLHV�DQG�5HVSRQVLELOLWLHV�RI�77(V�
�

( i)   +H� VKDOO� VHH� WKDW� DOO� GRRUV�� EROWV�� ZLQGRZV� DQG� FDWFKHV� HWF�� RI� DOO� WKH� FRDFKHV�
SDUWLFXODUO\� XSSHU� FODVV� DQG� ODGLHV� FRPSDUWPHQWV� DUH� LQ� SHUIHFW� ZRUNLQJ� RUGHU� DQG�
DOVR� WKDW� DOO� WKURXJK� DQG� VHFWLRQDO� FRDFKHV� DUH� SURYLGHG� ZLWK� SURSHU� GHVWLQDWLRQ�
ERDUGV��

�
( ii)   ,I� WKHUH� DUH� GHIHFWV� LQ� WKH� ZRUNLQJ� RI� DQ\� RI� WKH� IDQV� DQG� OLJKWV�� KH� VKDOO� JHW� WKHP�

UHFWLILHG�E\�WKH�WUDLQ�OLJKWLQJ�VWDII��
�
�LLL� +H�VKDOO�VHH�WKDW��ZKHUH�DUUDQJHPHQWV�H[LVW��WKH�FRPSDUWPHQW�DUH�SURSHUO\�FOHDQHG��

GXVWHG�� DQG� ZDWHUHG� DQG� VKDOO� PDNH� QHFHVVDU\� HQTXLULHV� IURP� SDVVHQJHUV� LQ� WKLV�
FRQQHFWLRQ��

�
( iv )   +H� VKDOO� VHH� WKDW� OLJKWV�� IDQV� DQG� RWKHU� ILWWLQJV�� DQG� ZDWHU� LQ� WKH� FDUULDJHV� DUH� QRW�

PLVXVHG��
�
(v)   +H�VKDOO�FKHFN�$WWHQGDQW�FRPSDUWPHQWV�DQG�HQVXUHV�WKDW�RQO\�ERQDILGH�DWWHQGDQWV�RI�

XSSHU�FODVV�SDVVHQJHUV�RFFXS\�WKHP��
�
(vi)  +H�VKDOO�FKHFN�9HQGRUV�DQG�*�5�3�53)�FRPSDUWPHQWV�WR�HQVXUH�WKHLU�FRUUHFW�XVH��
�
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(vii)  +H�VKDOO�UHFHLYH�UHVHUYDWLRQ�FKDUWV�ZHOO� LQ�WLPH�EHIRUH�WKH�GHSDUWXUH�RI�WKH�WUDLQ��VHH�
WKDW�WKH�VDPH�DUH�FRPSOHWHG�LQ�DOO�UHVSHFWV�DQG�WKDW�WKH�UHVHUYDWLRQ� ODEHOV�DUH� LQWDFW�
VR�WKDW�WKHUH�LV�QR�KLWFK�LQ�SURYLGLQJ�EHUWKV�WR�SDVVHQJHUV��

�
(viii)  +H� VKDOO� ORRN� DIWHU� WKH� VDIHW\� DQG� FRPIRUWV� RI� SDVVHQJHUV� LQ� JHQHUDO� DQG� RI� XSSHU�

FODVV�DQG�ZRPHQ�SDVVHQJHUV�LQ�SDUWLFXODUV��
�
( ix )   +H�VKDOO�DVVLVW�DOO�FODVVHV�RI�SDVVHQJHUV�LQ�VHFXULQJ�DFFRPPRGDWLRQ�HLWKHU�UHVHUYHG�

RU�DYDLODEOH�IRU�WKHP��
�
(x)   'XULQJ� WKH� FRXUVH� RI� WKH� MRXUQH\�� KH� VKDOO� NHHS� VSHFLDO� ZDWFK� RQ� FRPSDUWPHQWV�

RFFXSLHG� E\�ZRPHQ�SDVVHQJHUV�ZLWKRXW� FDXVLQJ�DQ\�DQQR\DQFH� WR� RFFXSDQWV�� �+H�
VKDOO�� ZKHUH� KDOW� SHUPLWV�� ZDON� RQ� SODWIRUPV�� WR� VHH� WKDW� ODGLHV� FRPSDUWPHQW� WKDW�
HYHU\WKLQJ� LV� ZHOO�� �:KLOH� LQVSHFWLQJ� D� WUDLQ� LQ� WKLV�PDQQHU�� KH� VKRXOG� EH� UHDG\� WR�
DQVZHU�TXHULHV�DQG�UHFHLYH�FRPSODLQWV�IURP�DOO�FODVVHV�RI�SDVVHQJHUV�DQG�FRPSODLQWV�
RI�VSHFLDO�QDWXUH�DQG�DFWLRQ�WDNHQ�E\�KLP�VKRXOG�EH�UHFRUGHG��

�
(x i)   'XULQJ�WKH�QLJKW��KH�VKDOO�DZDNH�XSSHU�FODVV�SDVVHQJHUV�ZKR�H[SUHVV�WKHLU�GHVLUH�WR�

EH�FDOOHG�DW�D�SDUWLFXODU�VWDWLRQ�DQG�LQ�WKH�HYHQW�RI�KLV�FKDQJH�RI�GXW\�HQ�URXWH��DVN�KLV�
UHOLHYHU�WR�GR�VR��

�
(x ii)   +H� VKDOO� DVFHUWDLQ� IURP� 3DVVHQJHUV� WKHLU� PHDO� UHTXLUHPHQWV� DQG� DUUDQJH� LW� HLWKHU�

IURP�WKH�'LQLQJ�&DUV�UXQQLQJ�ZLWK�WKH�WUDLQ�RU�WKH�QH[W�5HIUHVKPHQW�5RRP�VWDWLRQ����
�
(x iii)   +H�VKDOO� DVVLVW�5HIUHVKPHQW�5RRP�EHDUHUV� LQ� ILQGLQJ�RXW� VSDFH� IRU� UHWXUQ� RI�HPSW\�

PHDOV�FURFNHU\��WUD\V�RU�WKDOLHV��
�
(x iv)   +H�VKDOO�VHH�WKDW�QR�VXVSLFLRXV�FKDUDFWHUV�DWWHPSW�WR�HQWHU�XSSHU�FODVV�FRPSDUWPHQWV�

DQG�FRPSDUWPHQWV�UHVHUYHG�IRU�ZRPHQ��
�
(xv)   +H� VKDOO� QRW� LQWHUIHUH� ZLWK� RU� DQQR\� SDVVHQJHUV� E\� WDONLQJ�� VPRNLQJ� RU� VODPPLQJ�

GRRUV�ZKLOH�HQWHULQJ��RU�OHDYLQJ�FRPSDUWPHQWV��
�
(xvi)   +H� VKDOO� NHHS� DQ� H\H� RQ� YHQGRUV� DQG� OLFHQVHG� SRUWHUV� FKDUJLQJ� SDVVHQJHUV�

H[FHVVLYHO\� DQG� SURPSWO\� LQWHUYHQH� ZKHUH� QHFHVVDU\�� � $OO� VXFK� FDVHV� PXVW� EH�
UHSRUWHG� WR� WKH� 'LYLVLRQDO� &RPPHUFLDO� 0DQDJHU� FRQFHUQHG� XQGHU� LQWLPDWLRQ� WR� WKH�
6WDWLRQ�0DVWHU�FRQFHUQHG��

�
(xvii)   +H�VKDOO�VHH�WKDW�YHQGRUV�GR�QRW�VKRXW�WKHLU�ZDUHV�DW�VWDWLRQ�GXULQJ�QLJKW��
�
(xviii)   ,Q� WKH�HYHQW�RI�DQ\�SDVVHQJHU�EHLQJ� IRXQG�PROHVWHG�� D�SDVVHQJHU¶V�SURSHUW\�EHLQJ�

VWROHQ�RU�WHPSHUHG�ZLWK��KH�VKDOO��SURPSWO\��WDNH�DFWLRQ�LQ�FRQMXQFWLRQ�ZLWK�WKH�JXDUG�
LQ�FKDUJH�RI�WKH�WUDLQ��RU�WKH�VWDWLRQ�PDVWHU�DV�WKH�FDVH�PD\�EH�DQG�VHH�WKDW�SROLFH�LV�
DGYLVHG� LPPHGLDWHO\�� �7KH�SDVVHQJHU¶V�QDPH��DGGUHVV�DQG� WLFNHW�QXPEHUV�RI� WKRVH�
ZKR�DUH�DOOHJHGO\�UHVSRQVLEOH�IRU�WKH�WURXEOH�DQG�DOVR�WKH�VDPH�SDUWLFXODUV�RI�VRPH�
UHVSHFWDEOH� ZLWQHVVHV�� VKRXOG� EH� WDNHQ� DQG� IXOO� UHSRUW� VXEPLWWHG� WR� WKH� 'LYLVLRQDO�
&RPPHUFLDO�0DQDJHU�FRQFHUQHG��

�
(x ix)   :KHQ�DODUP�FKDLQ� LV�SXOOHG�RU�KRVH�SLSH� LV�GLVFRQQHFWHG�� WKH�GLVF�DW� WKH�HQG�RI� WKH�

UHVHUYHG� FRDFK� VKRXOG� EH� UHWXUQHG� WR� QRUPDO� SRVLWLRQ� �WKHUHE\� FORVLQJ� WKH� &ODSSHW�
9DOYH��DQG�),5�WR�EH�ORGJHG�WR�*53�XQGHU�DGYLFH�WR�*XDUG��6WDWLRQ�0DVWHU�

�
(xx)   6LPLODUO\�KRVHSLSH�GLVFRQQHFWHG�VKRXOG�EH�UHFRQQHFWHG�E\�$VVWW��/RFR�� 3LORW��
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,163(&7,216�
 
2EMHFWV�RI�,QVSHFWLRQV��
7KH�5DLOZD\�QHWZRUN�LV�VSUHDG�RYHU�D�YDVW�DUHD��,W�LV�HVWLPDWHG�WKDW�IRU�UXQQLQJ�D�WUDLQ�RYHU�D�VHFWLRQ��
FR�RSHUDWLRQ� DQG� FR�RUGLQDWLRQ� RI� DERXW� ������� WKRXVDQG� 5DLOZD\� VWDII� LV� HVVHQWLDO�� $� YDVW�
RUJDQLVDWLRQ��VXFK�DV�WKH�,QGLDQ�5DLOZD\�V\VWHP�IXQFWLRQV�RQ�WKH�EDVLV�RI�D�FDUHIXOO\�DUUDQJHG�V\VWHP�
RI� VHOHFWLYH� $XWRQRP\�� $FFRXQWDELOLW\� DQG� 5HVSRQVLELOLW\�� � 5XOHV� DQG� LQVWUXFWLRQV� OD\� GRZQ� WKH�
SURFHGXUH� RI� ZRUN� DQG� WKH� VWDII� DUH� SURSHUO\� WUDLQHG� DQG� WKH� RIILFLDOV� DW� YDULRXV� OHYHOV� PRQLWRU��
VXSHUYLVH�DQG�GLUHFW�WKH�VWDII�IURP�WLPH�WR�WLPH�E\�GLIIHUHQW�PHDQV��,QVSHFWLRQ�LV�DQ�LPSRUWDQW�IXQFWLRQ�
RI�PDQDJHPHQW��SDUWLFXODUO\�LQ�WKH�ILHOG�RI�5DLOZD\�2SHUDWLRQV�WR�HQVXUH�HIILFLHQW�ZRUNLQJ�DW�DOO�OHYHOV��
)ROORZLQJ�REMHFWV�VKDOO�EH�ERUQH�LQ�PLQG�ZKLOH�FRQGXFWLQJ�LQVSHFWLRQ��
�� 9HULI\� ZKHWKHU� HYHU\� 5DLOZD\� HPSOR\HH� LV� IXOO\� FRQYHUVDQW� ZLWK� UXOHV�� LQVWUXFWLRQV� DQG�
SURFHGXUHV�UHODWLQJ�WR�KLV�GXWLHV��
�� $VFHUWDLQ� WKDW� WKH� VWDII� LV� SHUIRUPLQJ� WKHLU� GXWLHV� DFFRUGLQJ� WR� UXOHV�� LQVWUXFWLRQV� DQG� WKH�
SURFHGXUH�LQ�IRUFH��
�� 'HWHFW�XQGHVLUDEOH�VKRUWFXWV�� LUUHJXODULWLHV�RU�XQVDIH�SUDFWLFHV�EHLQJ�UHVRUWHG� WR�E\� WKH�VWDII�
WDNLQJ�UHPHGLDO�DFWLRQ�ZKLFK�PD\�EH���

�D� (GXFDWLYH��LQ�FDVH�WKHVH�DUH�UHVRUWHG�WR�RXW�RI�LJQRUDQFH��
�E� &RUUHFWLYH��LI�WKHUH�LV�VRPHWKLQJ�ZURQJ�LQ�WKH�ZRUNLQJ�FRQGLWLRQV��RU�WKHUH�DUH�V\VWHP�

GHILFLHQFLHV��
�F� 3XQLWLYH�� LI� UHVRUWHG� WR� ZLOIXOO\� RU� QHJOLJHQWO\� DQG� SHUVLVWLQJ� � � HYHQ� DIWHU� UHSHDWHG�

JXLGDQFH�DQG�FRXQVHOOLQJ��
�� 2EVHUYH� WKH� FRQGLWLRQV� DFWXDOO\� SUHYDLOLQJ� DW� WKH� ZRUN� VSRWV� WR� XQGHUVWDQG� WKH� GLIILFXOWLHV�
H[SHULHQFHG�E\�VWDII�LQFOXGLQJ�WKHLU�SHUVRQDO�JULHYDQFHV�DQG�VHHNLQJ�RQ�WKH�VSRW�UHGUHVVDO��
�� (QVXUH�WKDW�IXOO�FRPSOHPHQW�RI�VWDII�DQG�HTXLSPHQW� LV�DYDLODEOH�DQG�VWDII�KDYH�NQRZOHGJH�RI�
LWV�RSHUDWLRQ��
�� $VFHUWDLQ�WKDW�UHJLVWHUV��GRFXPHQWV�DQG�RWKHU�UHFRUGV�DUH�EHLQJ�� �PDLQWDLQHG�DQG�SUHVHUYHG�
DFFRUGLQJ�WR�LQVWUXFWLRQV��
�� PRQLWRU� WKH� EHKDYLRXU� RI� VWDII� WRZDUGV� FXVWRPHUV�� SDUWLFXODUO\� SURPSWQHVV� RI� UHVSRQVH� DQG�
ZLOOLQJQHVV�WR�KHOS��
�� $VVHVV�DV�IDU�DV�SRVVLEOH�WKDW�WKH�LQWHUHVW�RI�WKH�SXEOLF�DQG�WKH�5DLOZD\V�DUH�NHSW�LQ�YLHZ�DQG�
VDIHJXDUGHG��
�� ,QFXOFDWH�GLVFLSOLQH�DQG�EXLOG�XS�WKH�PRUDOH�RI�WKH�ZRUNHUV��
��� &KHFN�WKH�FRPSOLDQFH�RI�SUHYLRXV�LQVSHFWLRQ�UHSRUWV��
��� $QDO\VH�HIILFLHQF\�WDUJHWV�YLV�j�YLV�SHUIRUPDQFH���
,QVSHFWLRQV��WKXV�SURYLGH�WKH�PHDQV�WR�DFKLHYH�HIILFLHQF\�DQG�HIIHFWLYHQHVV�WKURXJK�VSRW�FKHFNV�DQG�
SHUVRQDO�FRQWDFW�ZLWK�WKH�VWDII�RQ�OLQH��,Q�RUGHU�WR�DFFRPSOLVK�WKHVH�REMHFWLYHV��LQVSHFWLRQV�KDYH�WR�EH�
FDUULHG�RXW�DW�RIILFHU
V�DQG�6XSHUYLVRU
V�OHYHO��7KH�LQVSHFWLQJ�RIILFLDO�KDV�WR�FRPPDQG�WKH�UHVSHFW�DQG�
REHGLHQFH�RI�VWDII��IRU�KLV�LQVSHFWLRQ�WR�EH�HIIHFWLYH�DQG�EHQHILFLDO�DQG�DV�VXFK�KLV�FRQGXFW�VKRXOG�EH�
H[HPSODU\��
7\SHV�RI�,QVSHFWLRQV��
7KH�IROORZLQJ�LQVSHFWLRQV�KDYH�WR�EH�FDUULHG�RXW�E\�RSHUDWLQJ�DQG�VDIHW\�RIILFLDOV�����
�
5HJXODU�,QVSHFWLRQ��VL[�PRQWKO\����
�
(DFK�VWDWLRQ�RQ�WKH�GLYLVLRQ�PXVW�EH�LQVSHFWHG�LQ�GHWDLOV�DW�OHDVW�RQFH�LQ�HYHU\�VL[�PRQWKV�L�H��-DQXDU\�
WR�-XQH�DQG�-XO\� WR�'HFHPEHU�FRYHULQJ� WKH�YDULRXV�DVSHFWV�RI�VDIHW\��RSHUDWLRQV�DQG�DOOLHG�PDWWHUV�
LQFOXGLQJ�VWDII�PDWWHUV��7KH� LQVSHFWLRQ�VKDOO�EH�FDUULHG�RXW�E\� WKH�6U�'20�'20�6U�'62�'62��$20�
�$50�66�60�'7,�7,� HWF�� :KLOH� PLQRU� VWDWLRQV� DUH� LQVSHFWHG� E\� WKH� 7,� FRQFHUQHG�� WKH� '50� ZLOO�
QRPLQDWH� LPSRUWDQW�VWDWLRQV��LQFOXGLQJ�DOO�VXFK�VWDWLRQV�ZKLFK�GR�QRW�IDOO�ZLWKLQ� WKH� MXULVGLFWLRQ�RI�7,��
WKDW�LV�WKRVH�ZKLFK�KDYH�66�60�LQ�JUDGH�HTXLYDOHQW�WR�RU�KLJKHU�WKDQ�WKRVH�RI�7,�RI�WKH�VHFWLRQ���WR�EH�
LQVSHFWHG�E\� WKH�QRPLQDWH�RIILFHUV�� �(DFK�RIILFHUV�ZLOO�EH�DOORWWHG�DW� OHDVW� WZR�VXFK�D�VWDWLRQV�� �7KH�
RIILFLDOV� FRQFHUQ� VKDOO� DOVR� VSHQG� WKH� QLJKW� DW� WKH� VWDWLRQ�� � 5HJXODU� LQVSHFWLRQV� KDYH� WR� EH�
FRPSUHKHQVLYH�LQ�QDWXUH���
���
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6DIHW\� ,QVSHFWLRQV� �PRQWKO\�� ±6DIHW\� LQVSHFWLRQV� DUH� EDVLFDOO\�PHDQW� WR� EH� SUHYHQWLYH� E\� GHWHFWLQJ�
VKRUW�FXW�PHWKRGV�DQG�XQVDIH�SUDFWLFHV�UHVRUWHG�WR�E\�WUDLQ�SDVVLQJ��UXQQLQJ�DQG��PDLQWHQDQFH�VWDII���
7KH�LUUHJXODULWLHV�QRWLFHG�PXVW�EH�SHUVRQDOO\�EURXJKW�WR�WKH�QRWLFH�RI�WKH�6WDWLRQ�0DVWHU�DQG�UHPHGLDO�
PHDVXUHV� LQLWLDWHG�SURPSWO\��� ,Q�FDVH�RI�DQ\�VHULRXV� LUUHJXODULW\�� WKH� LQVSHFWLQJ�RIILFLDOV�PXVW�DW�RQFH�
LQIRUP�6U�'62�'62�RU�6U�'20�'20�FRQFHUQHG��SHUVRQDOO\�RU�WHOHSKRQLFDOO\�EHVLGH�PDNLQJ�D�ZULWWHQ�
UHSRUW��
�
6XUSULVH�,QVSHFWLRQ��0RQWKO\��
�
6XFK� LQVSHFWLRQV�PXVW�KDYH�DQ�HOHPHQW�RI� VXUSULVH�� �2IILFHUV�DQG� ,QVSHFWRUV�PD\� LQVSHFW�D� VWDWLRQ�
HLWKHU�ZKLOH�SDVVLQJ� WKURXJK� LW�RU�GXULQJ� WKH�VKRUW� WLPH�DW� WKHLU�GLVSRVDO�RU�ZKHQ� WKH\�ZDQW� WR�FKHFN�
VRPH�DVSHFW�DW�WKH�VWDWLRQ�ZLWKRXW�SULRU�QRWLFH���$SDUW� IURP�DQ\�VSHFLDO�DVSHFW��WKH\� LQWHQG�WR�FKHFN��
WKH\�PXVW�DOVR�REVHUYH�DQG�WDNH�QRWH�RI�WKH�LUUHJXODULWLHV��GHILFLHQFLHV�RU�JRRG�ZRUN�EHLQJ�GRQH�ZKLFK�
PD\�FRPH�WR�WKHLU�QRWLFH���7KH\�PD\�FKHFN�DV�PDQ\�LWHPV�DV�SRVVLEOH�DV�WLPH�SHUPLWV���0LQLPXP���
VXFK�LQVSHFWLRQV�LQ�D�PRQWK�VKDOO�EH�FRQGXFWHG�E\�WKH�VHFWLRQDO�7,����
,Q� WKH� DXWRPDWLF� VLJQDOOLQJ� WHUULWRU\�� EHVLGHV� VXUSULVH� LQVSHFWLRQV�� DPEXVK� FKHFNV� VKRXOG� DOVR� EH�
FRQGXFWHG�WR�FKHFN�ZKHWKHU�WKH�/RFR�SLORWV���0RWRUPHQ�DUH�REVHUYLQJ�WKH�UXOHV�UHJDUGLQJ�SDVVLQJ�RI�
DXWRPDWLF�VLJQDO�DW�µ21¶�SRVLWLRQ�HWF��
�
6LPLODUO\�ORFR�SLORWV¶�ZKLVWOLQJ�DW�ZKLVWOH�ERDUGV�RQ�DSSRURDFK�RI�/&�JDWHV�DOVR�QHHGV�WR�EH�FKHFNHG�
�
1LJKW�,QVSHFWLRQ��IRUWQLJKWO\��±�
�
1LJKW� LQVSHFWLRQ� PXVW� EH� FDUULHG� RXW� E\� WKH� 2IILFHUV� DQG� 6XSHUYLVRUV� IUHTXHQWO\� WR� DSSUHFLDWH� WKH�
ZRUNLQJ�FRQGLWLRQV�DV�ZHOO�DV�WR�GHWHFW�WKH�LUUHJXODULWLHV��
6XUSULVH�QLJKW�LQVSHFWLRQ�PD\�EH�FDUULHG�RXW�EHWZHHQ����KUV��WR���KUV��EHFDXVH�GXULQJ�WKLV�SHULRG��WKH�
VWDII�LV�OLNHO\�WR�EH�OHWKDUJLF�DQG�QHJOLJHQW�LQ�GXWLHV���6LPLODUO\��LQVWDQFHV�RI�VWDII�VOHHSLQJ�RQ�GXW\��GLP�
VLJQDO� ODPSV� DQG� LQGLFDWRUV�� XQDXWKRULVHG� DEVHQFH� IURP� GXW\� DQG�PDQ\� RWKHU� LUUHJXODULWLHV�� XQVDIH�
DQG�XQGHVLUDEOH�SUDFWLFHV�PD\�FRPH�WR�QRWLFH�EHWZHHQ����KUV�� WR���KUV�� �)UHTXHQW�QLJKW� LQVSHFWLRQV�
DUH�D�PXVW�DQG�66�60�PXVW�FRQGXFW�VXUSULVH�QLJKW�LQVSHFWLRQV�IRUWQLJKWO\�RI�WKHLU�VWDWLRQ�EHWZHHQ����
WR���KUV��DQG�WDNH�UHPHGLDO�PHDVXUHV�WR�UHFWLI\�WKH�LUUHJXODULWLHV�DQG�GHILFLHQFLHV�QRWLFHG��
���
/HYHO�&URVVLQJ�,QVSHFWLRQV�±��
�
/HYHO�FURVVLQJ�JDWHV�VKRXOG�EH�LQVSHFWHG�LQ�GHWDLO�ZLWK�D�YLHZ�WR�HQVXUH�VDIHW\�RI�UDLO�DQG�URDG�WUDIILF��
DYDLODELOLW\�RI�VDIHW\�HTXLSPHQWV��NQRZOHGJH�RI�*DWHPHQ�UHJDUGLQJ�UXOHV�SHUWDLQLQJ�WR�KLV�GXWLHV�DQG�
ORFR�SLORW¶V�ZKLVWOLQJ�ZKLOH�SDVVLQJ�WKH�/&�JDWHV��
�
6XUSULVH�,QVSHFWLRQ�E\�5RDG�±�
�
7KHVH�LQVSHFWLRQV�KDYH�DQ�HOHPHQW�RI�VXUSULVH�LQ�WKHP���7R�FUHDWH�D�VHQVH�RI�DOHUWQHVV�DPRQJVW�WKH�
VWDII�WKH�URDG�LQVSHFWLRQ�VKRXOG�EH�FDUULHG�RXW�ZLWKRXW�LQIRUPLQJ�DQ\ERG\��
�
)RRWSODWH�,QVSHFWLRQV�±�
�
)RRWSODWH� ,QVSHFWLRQV�DUH�FDUULHG�RXW�E\� WUDYHOOLQJ�RQ� WKH�HQJLQH�RI� UXQQLQJ� WUDLQV�� �7KHVH�DIIRUG�DQ�
RSSRUWXQLW\� WR� WKH� LQVSHFWLQJ�RIILFLDO� WR� REVHUYH�DQG�FKHFN�FHUWDLQ�DVSHFW� RI�ZRUNLQJ�RQ� WKH�HQJLQH��
DORQJ�WKH�WUDFN�DQG�DW�WKH�VWDWLRQV�ZKLFK�FDQ�QRW�EH�FKHFNHG�RWKHUZLVH����7R�DFKLHYH�WKH�SXUSRVH�IRU�
ZKLFK�IRRWSODWH�LQVSHFWLRQV�DUH�FDUULHG�RXW��LW�LV�HVVHQWLDO�WKDW�WKHVH�DUH�GRQH�E\�GD\�DQG�E\�QLJKW��LQ�
FOHDU�ZHDWKHU�DQG�ZKHQ�WKH�YLVLELOLW\�LV�SRRU�GXH�WR�WKLFN��IRJJ\�RU�WHPSHVWXRXV�ZHDWKHU��
�
-RLQW�)RRWSODWH�,QVSHFWLRQV�±��
�
7KHVH�DUH� FDUULHG� RXW� MRLQWO\�ZLWK� RIILFLDOV� RI�0HFKDQLFDO�� (OHFWULFDO� �5XQQLQJ���3HUPDQHQW�:D\�DQG�
6LJQDOOLQJ� EUDQFKHV�H�J�FKHFNLQJ� WKH� YLVLELOLW\� RI� WKH� VLJQDOV�� WKHLU� ORFDWLRQV��RSHUDWLRQV�� OLJKWLQJ�XS��
VSHHG�UHVWULFWLRQV�DQG�FDXWLRQ�ERDUGV�UDLO�ZKHHO� LQWHUDFWLRQ�DQG�ORFR�SLORWV¶�DQG�DVVLVWDQW� ORFR�SLORWV¶�
RSHUDWLQJ�EHKDYLRXU��
�
�
6XUSULVH�6SHHG�FKHFNV�±�
�
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,Q� RUGHU� WR� HQVXUH� WKH� PD[LPXP� SHUPLVVLEOH� VSHHG� DUH� QRW� H[FHHGHG�� SHUPDQHQW� DQG� WHPSRUDU\�
VSHHG� UHVWULFWLRQV� DUH� FRUUHFWO\� REVHUYHG� DQG� OLPLWV� RI� VSHHG� RYHU� WXUQRXWV� DQG� IDFLQJ� SRLQWV� DUH�
REVHUYHG��VXUSULVH�VSHHG�FKHFNV�VKRXOG�EH�FRQGXFWHG�DV�SHU�VFKHGXOH���
�
5XQQLQJ�5RRPV�,QVSHFWLRQV�±�
�
'XULQJ� UHJXODU�� VDIHW\�� VXUSULVH� DQG� QLJKW� LQVSHFWLRQV� RSSRUWXQLW\� VKRXOG� DOVR� EH� WDNHQ� WR� LQVSHFW�
UXQQLQJ�URRPV�WR�HQVXUH�WKDW�UXQQLQJ�VWDII�DUH�DEOH�WR�JHW�SURSHU�IRRG�DQG�UHVWLQJ�IDFLOLWLHV���5XQQLQJ�
URRPV�VKRXOG�DOVR�EH�MRLQWO\�LQVSHFWHG�E\�WKH�WHDP�RI�RIILFHUV�DV�QRPLQDWHG�DQG�SUHVFULEHG��
���
$PEXVK�FKHFNV�±��
�
,W� LV� HVVHQWLDO� WR� HQVXUH� ULJLG� REVHUYDWLRQ� RI� UXOHV�ZKHQ� DXWRPDWLF� VWRS� VLJQDOV� DUH� SDVVHG� LQ� µ21¶�
SRVLWLRQ�� �7KH�LQVSHFWLQJ�RIILFLDOV�VKRXOG�FDUU\�RXW�DPEXVK�FKHFNV�ZLWK�WKH�KHOS�RI�VLJQDOOLQJ�RIILFLDOV�
ZKR�ZLOO�DUUDQJH�WR�SXW�DQ�DXWRPDWLF�VWRS�VLJQDO�WR�µ21¶�SRVLWLRQ���6XFK�FKHFNV�VKRXOG�EH�DUUDQJHG�LQ�
FRQVXOWDWLRQ�ZLWK�6U�'20�'20��
�
5XQQLQJ�7UDLQV�,QVSHFWLRQV�±�
�
:KHQHYHU� DQ� RSHUDWLQJ� RIILFHU� RU� DQ� LQVSHFWRU� LV� WUDYHOOLQJ� E\� D� WUDLQ� RQ� GXW\�� KH�PXVW� SD\� VSHFLDO�
DWWHQWLRQ� LQ�REVHUYLQJ� WKH�SHUIRUPDQFH�RI�GXWLHV�E\�*XDUGV��/RFR�SLORWV��6WDWLRQ�VWDII��*DWHPHQ�DQG�
RWKHUV���
/RFR�VKHG� LQVSHFWLRQV� ±�2QH� ORFR�VKHG�VKDOO�EH� LQVSHFWHG�RQFH� LQ���PRQWKV� LQGLYLGXDOO\�DV�ZHOO�DV�
MRLQWO\��
&�	�:�'HSRWV� LQVSHFWLRQV� ±�(DFK�&�	�:�GHSRW�VKDOO�EH� LQVSHFWHG�RQFH� LQ���PRQWKV� LQGLYLGXDOO\�DV�
ZHOO�DV�MRLQWO\��
$FFLGHQW�5HOLHI���0HGLFDO�(TXLSPHQW�6FDOH�,��$50(��±�(DFK�0HGLFDO�9DQ�VKDOO�EH�LQVSHFWHG�RQFH�LQ���
PRQWKV��VHH�$FFLGHQW�0DQXDO���
$FFLGHQW� 5HOLHI� 7UDLQ� �$57�� �� (DFK� %UHDN� GRZQ� WUDLQ� VKDOO� EH� LQVSHFWHG� RQFH� LQ� �� PRQWKV� �VHH�
$FFLGHQW�0DQXDO���
,QVSHFWLRQ�4XRWDV����
7KH�PLQLPXP�QXPEHU�RI�UHJXODU��VXUSULVH��VDIHW\�DQG�QLJKW�LQVSHFWLRQV�ZLOO�EH�FDUULHG�RXW�E\�RIILFHUV�
DQG�LQVSHFWRUV�DV�SHU�TXRWD�IL[HG�IURP�WLPH�WR�WLPH���7KH�WHQWDWLYH�VFKHGXOH�RI�LQVSHFWLRQ�LV�DWWDFKHG��
�
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6FKHGXOH�RI�,QVSHFWLRQV�E\�2SHUDWLQJ�6DIHW\�2IILFHUV�DQG�7UDQVSRUWDWLRQ�,QVSHFWRUV��C������}¤I¥ �
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*HQHUDO�*XLGHOLQHV�IRU�,QVSHFWLQJ�2IILFLDO��
�� %HIRUH� FRPPHQFLQJ� WKH� LQVSHFWLRQ� DOO� LQVSHFWLRQ� ERRNV� VKRXOG� EH� FDOOHG� IRU� DQG� WKH� QRWHV�
PDGH�E\�RWKHU�LQVSHFWLQJ�RIILFLDO�VKRXOG�EH�FDUHIXOO\�SHUVXHG�WR�FKHFN�ZKHWKHU�WKH�VWDII�KDYH�FRPSOLHG�
ZLWK�WKHLU�LQVWUXFWLRQV���,I�DQ\�RI�WKHVH�LQVWUXFWLRQV�KDYH�QRW�EHHQ�FDUULHG�RXW�ZULWWHQ�H[SODQDWLRQ�RI�WKH�
6WDWLRQ�0DVWHU�VKRXOG�EH�REWDLQHG��
�� ,W�VKDOO�QRW�EH�HQRXJK�PHUHO\�WR�SRLQW�RXW�WKH�LUUHJXODULW\�RI�WKH�VWDII��PDWWHUV�PXVW�EH�SXW�ULJKW�
SHUVRQDOO\�ZKLOH�DW�WKH�VWDWLRQ�WR�WKH�H[WHQW�SRVVLEOH��
�� $OO�ERRNV�DQG�UHJLVWHUV�LQVSHFWHG�PXVW�EH�LQLWLDOOHG�DQG�GDWHG��
7HFKQLTXH�RI�,QVSHFWLRQV��
,W� UHTXLUHV� ERWK� H[SHUWLVH� DQG� H[SHULHQFH� WR� FDUU\� RXW� LQWHOOLJHQW� LQVSHFWLRQV�� 7R� HYROYH� D� VRXQG�
WHFKQLTXH�RI�LQVSHFWLRQV�DQ�LQVSHFWLQJ�RIILFLDO�VKRXOG��
�� +DYH�D�FOHDU�XQGHUVWDQGLQJ�RI�WKH�VWDWLRQ�OD\�RXW�LWV�VLJQDOOLQJ��VSHFLDO�IHDWXUHV�RI�ZRUNLQJ�DQG�
WKH�LQVWUXFWLRQV�LQ�UHJDUG�WR�UHFHSWLRQ��GHVSDWFK��FURVVLQJ��VKXQWLQJ�DQG�UXQQLQJ�WKURXJK�RI�WUDLQV���)RU�
WKLV� KH� VKRXOG� KDYH� D� JRRG� NQRZOHGJH� RI� QRW� RQO\�*HQHUDO� 	� 6XEVLGLDU\�5XOHV� EXW� DOVR� RI� 6WDWLRQ�
:RUNLQJ�5XOHV��
�� 6HOHFW�WKH�IHDWXUH�RI�ZRUNLQJ�ZKLFK�KH�LQWHQGV�WR�FKHFN�GXULQJ�KLV�LQVSHFWLRQ�DQG�VKRXOG�KDYH�
D� FOHDU� FRQFHSWLRQ� DERXW� WKHP� LQ� KLV�PLQG�� � )RU� LQVWDQFH�KH�PD\� OLNH� WR� HPSKDVLVH� RQ� WKH� FRUUHFW�
UHFHSWLRQ�DQG�GHVSDWFK�RI�WUDLQV�DQG�REVHUYDQFH�RI�VDIHW\�UXOHV�E\�WKH�VWDII�RU�RQ�XWLOLVDWLRQ�RI�VWRFN��
GHWHQWLRQ�WR�SDVVHQJHU�RU�JRRGV�WUDLQ��NQRZOHGJH�RI�VWDII�HWF��
�� ,QVSHFW� WKH� DVSHFW� RI� ZRUNLQJ� E\� WKRURXJK� LQVSHFWLRQ� RI� ERRNV�� UHJLVWHUV�� IRUPV� DQG�
HTXLSPHQWV�XVHG�IRU�RSHUDWLRQV�DQG�VHFRQGO\�E\�PHDQV�RI�SHUVRQDO�REVHUYDWLRQ�RI�DFWXDO�RSHUDWLRQV��
%H�VHOHFWLYH�LQ�FKRRVLQJ��

�D� 7KH�WLPH�DQG�RSHUDWLRQV�RI�SHUVRQDO�REVHUYDWLRQ��
�E� 7KH�GRFXPHQWV��UHJLVWHUV�DQG�IRUPV�IRU�FKHFNV�DQG�FURVV�FKHFNV��
�F� 7KH�HTXLSPHQWV�IRU�FKHFNLQJ��LWV�DYDLODELOLW\��DGHTXDF\��PDLQWHQDQFH�DQG�LWV�XVH��

�� 6HOHFW�VSHFLILF�SHULRGV�IRU�FKHFNLQJ�UHJLVWHUV�ERRNV�DQG�IRUPV�NHHSLQJ�LQ�YLHZ�WKH�SXUSRVH�RI�
LQVSHFWLRQ�DQG�WLPH�RI�LQVSHFWLRQV�DQG�WLPH�RI�GLVSRVDO��VKRXOG�EH�VXEMHFWHG�WR�FRQFHQWUDWHG��PLQXWH�
DQG�SURELQJ�FKHFNV�DQG�FURVV�FKHFNV���,W�PD\�EH�ZRUWK�ZKLOH�WR�VHOHFW�WZR�RU�PRUH�VHSDUDWH�SHULRGV���
2QH�RI� WKHVH�EHLQJ� WKDW� LPPHGLDWHO\�SUHFHGLQJ� WKH�GD\�RI� LQVSHFWLRQ�� �7KLV�ZLOO�KHOS�KLP� LQ�QRW�RQO\�
GHWHFWLQJ�WKH�LUUHJXODULWLHV�EHLQJ�FRPPLWWHG�EXW�DOVR�ZKHWKHU�WKHVH�KDYH�EHHQ�FRQWLQXLQJ�IRU�WKH�SDVW�
VRPH�WLPH��
�� 'LVFXVV�WKH� LUUHJXODULWLHV�RU�ODSVHV�QRWLFHG�GXULQJ� LQVSHFWLRQ�ZLWK�WKH�VWDII�DFWXDOO\�GRLQJ�WKH�
ZRUN� DV� ZHOO� DV� WKRVH� VXSHUYLVLQJ� WKHLU� ZRUN�� � 6XFK� D� GLVFXVVLRQ� ZLOO� SURYH� WR� EH� HGXFDWLYH� DQG�
SURGXFH�XVHIXO�UHVXOWV��
�� 'LVFXVV��DV�IDU�DV�SRVVLEOH�� WKH�SRLQWV�FRPPRQ�WR�WZR�RU�PRUH�EUDQFKHV�� OLNH�WKH�6LJQDOOLQJ�
,QWHUORFNLQJ�EUDQFK�RU�/RFR�7UDLQ�([DPLQLQJ��&LYLO�(QJLQHHULQJ�DQG�&RPPHUFLDO�%UDQFKHV� MRLQWO\� IRU�
REMHFWLYLW\� DQG� DFFHSWDEOH� VROXWLRQV�� 7KLV� ZLOO� KHOS� LQ� QRW� RQO\� DUULYLQJ� DW� FRUUHFW� FRQFOXVLRQV� DQG�
IRUPLQJ�VRXQG�YLHZV�EXW�DOVR�LQ�DYRLGLQJ�XQQHFHVVDU\�FRUUHVSRQGHQFH��

�
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,17(5/2&.,1*�
�

'HILQLWLRQ����,QWHUORFNLQJ�PHDQV�DQ�DUUDQJHPHQW�RI�VLJQDOV��SRLQWV�DQG�RWKHU�DSSOLDQFHV��RSHUDWHG�IURP�
D�SDQHO�RU�OHYHU�IUDPH��VR�LQWHU�FRQQHFWHG�E\�0HFKDQLFDO�ORFNLQJ�RU�(OHFWULFDO�ORFNLQJ�RU�ERWK�WKDW�WKHLU�
RSHUDWLRQ�PXVW�WDNH�SODFH�LQ�SURSHU�VHTXHQFH�WR�HQVXUH�VDIHW\��
�
���� %DVLF�3ULQFLSOHV����7KH�EDVLF�SULQFLSOHV�RI�LQWHUORFNLQJ�DUH�DV�IROORZV����
�

Y� ,W�VKDOO�QRW�EH�SRVVLEOH�WR�WDNH�³RII´�FRQIOLFWLQJ�VLJQDOV�DW�RQH�DQG�WKH�VDPH�WLPH��
�
YL� ,W�VKDOO�EH�SRVVLEOH�WR�WDNH�³RII´�VLJQDO�IRU�D�UXQQLQJ�OLQH�RQO\�ZKHQ���
�

(a)  $OO�SRLQWV�RQ�WKH�UXQQLQJ�OLQH�DUH�FRUUHFWO\�VHW�DQG�IDFLQJ�SRLQWV�ORFNHG��
�
(b)  $OO�SRLQWV��JLYLQJ�DFFHVV�WR�WKH�UXQQLQJ�OLQH�IURP�WKH�VLGLQJV�DQG�JRRGV�OLQHV��

DUH�VHW�DJDLQVW�WKH�UXQQLQJ�OLQH��
�
(c)  /HYHO�FURVVLQJ�JDWHV� LI� LQFOXGHG�RU�FRQWUROOHG�E\� LQWHUORFNLQJ�DUH�FORVHG�DQG�

ORFNHG�DJDLQVW�WKH�URDG�WUDIILF��
�
(d)  $�VLJQDO�OHYHU�ZKHQ�RSHUDWHG�PXVW�ORFN�RU�EDFN�ORFN�DV�QHFHVVDU\�WKH�OHYHUV�

RSHUDWLQJ�WKH�SRLQWV�DQG�JDWH�ORFNV�UHIHUUHG�WR�DERYH��
�

� 2QFH�VLJQDO� LV�WDNHQ�RII� LW�VKDOO�QRW�EH�SRVVLEOH� WR�DOWHU� WKH�SRLQWV�� WR�XQORFN�
WKH�JDWH�OHYHU�HWF�XQWLO�DOO�VLJQDOV�DUH�WDNHQ�RII�KDYH�EHHQ�SXW�EDFN��

�
YLL� :KHQ�DOO�VLJQDOV�DUH� LQ�WKH�³2Q´�SRVLWLRQ��DOO�SRLQWV�ZKLFK�ZRXOG�EH� ORFNHG�E\�WDNLQJ�

µRII¶�VXFK�VLJQDOV�PXVW�EH�IUHH�IRU�VKXQWLQJ�SXUSRVHV�WHVWLQJ�HWF��
� �
LY�� ,W�PXVW�EH�LPSRVVLEOH�WR�WDNH�³RII´�D�:DUQHU�6LJQDO��XQWLO�DOO�WKH�UHOHYDQW�VWRS�VLJQDOV�LQ�

DGYDQFH�KDYH�ILUVW�EHHQ�WDNHQ�³RII´�DQG�ZKHQ�³RII´�LW�PXVW�EDFN�ORFN�DOO�VXFK�VLJQDOV��
�
D� ,QWHUORFNLQJ�±��
�

3RLQWV�� 6LJQDOV� DQG� RWKHU� XQLWV� DUH� XVXDOO\�� RSHUDWHG� E\� PHDQV� RI� OHYHUV� DQG� SDQHOV��
,QWHUORFNLQJ� EHWZHHQ� WKHVH� OHYHUV� LV� DFFRPSOLVKHG� HLWKHU� E\�PHFKDQLFDO� RU� E\� HOHFWULFDO� RU�
HOHFWUR�PHFKDQLFDO�RU�HOHFWURQLF�PHDQV���,Q�WKH�IRUPHU�PHWKRG��VRPH�PHFKDQLFDO�FRQWULYDQFH�
YDULRXVO\�GHVLJQHG��FRQWUROV�WKH�UHODWLRQ�EHWZHHQ�RQH�OHYHU�DQG�WKH�RWKHU��

�
$W�OHVV�LPSRUWDQW�VWDWLRQV�WKH�SRLQW��VLJQDO�DQG�RWKHU�OHYHUV�DUH�LQWHUORFNHG�E\�PHDQV�RI�NH\V�
ZKLFK�DUH�XVHG�WR�ORFN�RU�UHOHDVH�WKH�OHYHUV��HLWKHU�LQ�WKH�QRUPDO�RU�LQ�WKH�UHYHUVH�SRVLWLRQ��DV�
UHTXLUHG���$W�RWKHU�VWDWLRQV�WKH�OHYHUV�DUH�LQWHUORFNHG�E\�PHDQV�RI�WDSSHWV�LQVLGH�D�ER[�RI�WKH�
OHYHU�IUDPH��ZKLFK�LV�QRUPDOO\�NHSW�FRYHUHG�DQG�VHDOHG��

�
��� 7\SHV�RI�,QWHUORFNLQJ��
�

L� 0HFKDQLFDO�,QWHUORFNLQJ��
LL� 3DQHO�,QWHUORFNLQJ��5HOD\��
LLL� 5RXWH�5HOD\�,QWHUORFNLQJ��
LY� 6ROLG�6WDWH�,QWHUORFNLQJ��

�
L�� 0HFKDQLFDO�,QWHUORFNLQJ��
�

7KH�HUD� RI� LQWHUORFNLQJ� VWDUWHG�ZLWK�PHFKDQLFDO� IUDPHV�� � ,Q�PHFKDQLFDO� VLJQDOLQJ�� VLQFH� WKH�
IXQFWLRQV�DUH�RSHUDWHG�E\�OHYHUV��WKH�UHODWLRQVKLS�WKDW�VKRXOG�H[LVW�EHWZHHQ�WKH�IXQFWLRQV�FDQ�
EH�WUDQVIHUUHG�WR�H[LVW�EHWZHHQ�WKH�OHYHUV���7R�HQVXUH�WKDW�WKH�VLJQDO�FDQ�EH�WDNHQ�µ2))¶�RQO\�
DIWHU� WKH�SRLQW� LV�FRUUHFWO\�VHW��ZH�FDQ�DUUDQJH� WKH� LQWHUORFNLQJ�EHWZHHQ�WKH�VLJQDO� OHYHU�DQG�
SRLQW�OHYHU�WR�EH�VXFK�WKDW�WKH�VLJQDO�OHYHU�FDQ�EH�UHYHUVHG�RQO\�DIWHU�WKH�SRLQW�OHYHU�LV�LQ�WKH�
FRUUHFW�SRVLWLRQ��YL]��µ1RUPDO¶�RU�µ5HYHUVH¶��DV�WKH�FDVH�PD\�EH��
�
�����������$V�WKH�VL]H�RI�\DUGV�	�WUDLQ�PRYHPHQWV�LQFUHDVHG��VL]H�RI�OHYHU�IUDPHV�DOVR�LQFUHDVHG���
7KHVH� OHYHU� IUDPHV� QRW� RQO\� LQFUHDVHG� LQ� VL]H� RFFXS\LQJ� PRUH� VSDFH� EXW� DOVR� UHTXLUHG�
LQWHQVLYH�PDLQWHQDQFH��
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�
LL�� 3DQHO�,QWHUORFNLQJ��
�

� �:LWK� WKH� DGYHQW� RI� (OHFWUR�PHFKDQLFDO� UHOD\V�� OHYHU� IUDPHV� JDYH� ZD\� WR� UHOD\�
LQWHUORFNLQJ�EDVHG�LQVWDOODWLRQV���7KLV�GHYHORSPHQW�UHVXOWHG�LQ�UHODWLYHO\�IDVWHU�RSHUDWLRQ��IDLO�
VDIH�RSHUDWLRQ�DQG�UHGXFHG�VL]H�RI�EXLOGLQJV�UHTXLUHG�IRU�KRXVLQJ�RI�LQWHUORFNLQJ�LQVWDOODWLRQV���
:LWK� IXUWKHU� LQFUHDVH� LQ� WUDIILF� DQG� H[SDQVLRQ� RI� UDLOZD\� QHWZRUN�� SDQHO� ,QWHUORFNLQJ�
LQVWDOODWLRQV�ZHUH�FRPPLVVLRQHG��

LLL�� 5RXWH�5HOD\�,QWHUORFNLQJ��
�

� 5RXWH� 5HOD\� LQWHUORFNLQJ� LV� VDPH� DV� 3DQHO� ,QWHUORFNLQJ� ZLWK� (OHFWUR� 0HFKDQLFDO�
5HOD\V�GRLQJ�WKH�,QWHUORFNLQJ�H[FHSW�WKDW�LW�FDQ�EH�HPSOR\HG�IRU�ELJ�\DUGV���WKH�LQWHUORFNLQJ�LV�
GRQH�EHWZHHQ�RQH�URXWH�DQG�DQRWKHU�URXWH���$QRWKHU�,PSRUWDQW�IHDWXUH� LQ�WHUPV�RI�RSHUDWLQJ�
SRLQW� RI� YLHZ� LV� WKDW� WKH� 60� KDV� WR� RQO\� SUHVV� WZR� EXWWRQV�� 6LJQDO� EXWWRQ� 	� 5RXWH� %XWWRQ�
�HQWU\�H[LW�V\VWHP����+H�GRHVQ¶W�KDYH�WR�LQGLYLGXDOO\�RSHUDWH�WKH�SRLQWV�WR�WKH�UHTXLUHG�SRVLWLRQ��
�

LY�� 6ROLG�6WDWH�,QWHUORFNLQJ��66,���
�
� &RPSXWHU�EDVHG� LQWHUORFNLQJ�XVHV� WKRXVDQGV�RI�(OHFWUR�PHFKDQLFDO� UHOD\V� UHTXLULQJ�
FRPSOH[� ZLULQJ� DQG� ,QWHU�FRQQHFWLRQV�� � 7KH� ZLULQJ� GLDJUDPV� IRU� VXFK� LQVWDOODWLRQV� UXQ� LQWR�
KXQGUHGV� RI� VKHHWV�� � ,QGLYLGXDO� UHOD\V��ZLULQJ� DQG� LQWHUFRQQHFWLRQV� DORQJ�ZLWK� WKRXVDQGV�RI�
VKRXOGHUHG�MRLQWV�DUH�UHTXLUHG�WR�EH�SK\VLFDOO\�H[DPLQHG�DQG�FHUWLILHG���7KLV�H[HUFLVH�UHTXLUHV�
WUDIILF�EORFNV�RI�ORQJ�GXUDWLRQV�DQG�ODUJH�PDQSRZHU�WR�PDQDJH�WKH�WUDIILF�GXULQJ�EORFNV��
�
� �(YHQ� IRU�VPDOO� \DUG�UH�PRGHOOLQJ� OLNH�DGGLWLRQ�RI�D� ORRS� OLQH��DOO� WKH�DERYH�DFWLYLWLHV�
DUH�UHTXLUHG�WR�EH�UHGRQH���7KHUHIRUH��WKH�DGYDQWDJHV�RI�UHOD\�EDVHG�LQWHUORFNLQJ�LQVWDOODWLRQV�
DUH�EHLQJ�QXOOLILHG��
�
� �7KH�66,� V\VWHP�RFFXSLHV� FRQVLGHUDEO\� OHVV� VSDFH�� FRQVXPHV� OHVV� SRZHU�� LV�PRUH�
UHOLDEOH�DQG�LV�HDV\�WR�LQVWDOO�DQG�PDLQWDLQ��$OVR��LQLWLDO�FRPPLVVLRQLQJ�	�FKDQJHV�GXH�WR�\DUG�
UH�PRGHOLQJ� FDQ� EH� FDUULHG� RXW� LQ� QHJOLJLEOH� WLPH� UHTXLULQJ� VNHOHWRQ� PDQSRZHU� IRU� WUDIILF�
PDQDJHPHQW�GXULQJ�WKH�EORFNV��

�
� 8QOLNH�3,�RU�55,��0LFURSURFHVVRUV��,&¶6��DUH�GRLQJ�WKH�,QWHUORFNLQJ�EDVHG�RQ�SUH�GHWHUPLQHG�

ORJLF�FLUFXLWV��
�
$GYDQWDJHV�RI�66,���
�

• ,QFUHDVH�LQ�VHFWLRQ�FDSDFLW\��
• )DVWHU�RSHUDWLRQ��
• 8VHU�IULHQGO\�RSHUDWLRQ��
• )DLO�VDIH�WHFKQLTXH�
• 0XOWLSOH�PRGH�RSHUDWLRQ��

�
6LJQLILFDQFH�RI�66,�IRU�RSHUDWLQJ�VWDII��
�

• 5HGXFHV�PDQ�SRZHU�
• &HQWUDOLVHG�RSHUDWLRQ�
• 0XOWLSOH�PRGH�RI�RSHUDWLRQ�
• &RQWURO�FXP�LQGLFDWLRQ�SDQHO�
• 9LGHR�GLVSOD\�XQLW��3�&��
• &7&��&HQWUDOLVHG�7UDIILF�&RQWURO�²SHUPLWV�UHPRWH�FRQWURO�
• 6LJQLILFDQW�UHGXFWLRQ�LQ�WUDIILF�EORFN�WLPH�
• (DVLHU�	�VLPSOH�RSHUDWLRQ�

�
�
,QGLUHFW�DQG�'LUHFW�,QWHUORFNLQJ������
�
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�D� ,QGLUHFW�LQWHUORFNLQJ�PHDQV�WKDW�WKH�SRLQWV�DUH�VHW�DQG�ORFNHG�IURP�RQH�SODFH�DQG�WKH�
VLJQDOV�DUH�RSHUDWHG�IURP�DQRWKHU�SODFH�DQG�DQRWKHU� OHYHU�IUDPH�� WKH� LQWHUORFNLQJ� LV�
HIIHFWHG�E\�PHDQV�RI�NH\V�FDUULHG�IURP�RQH�SODFH�WR�WKH�RWKHU��

�
�E� 'LUHFW�LQWHUORFNLQJ�PHDQV�WKDW�DOO� OHYHUV��YL]��WKH�SRLQW��WKH�SRLQW� ORFNV�DQG�WKH�VLJQDO�

OHYHUV�DUH�FRQFHQWUDWHG�LQ�RQH�OHYHU�IUDPH�DQG�ZRUNHG�WKHUHIURP��WKH� LQWHUORFNLQJ� LV�
HIIHFWHG�E\�PHDQV�RI�ULJLG�FRQQHFWLRQV�EHWZHHQ�OHYHUV�ZLWKRXW�WKH�XVH�RI�NH\V��

�
6WDQGDUGV�RI�6LJQDOLQJ�DQG� ,QWHUORFNLQJ�� �� ,QWHUORFNLQJ� DW� VWDWLRQV� LV� VWDQGDUGL]HG� LQWR� IRXU� GLIIHUHQW�
FODVVHV� YL]�� ,�5��� ,,�5�� �,,,�,,,�� DQG� ,9�5��� 7KH� UHJXODWLRQV� SUHVFULELQJ� WKH� IRXU� VWDQGDUGV� KDYH� EHHQ�
GUDZQ� XS� SULPDULO\� WR� PHHW� WKH� QHHGV� RI� FURVVLQJ� VWDWLRQV� RQ� WKH� VLQJOH� OLQH� EXW�� ZLWK� VXFK�
PRGLILFDWLRQV�DV�PD\�EH�QHFHVVDU\�LQ�UHJDUG�WR�WKH�HTXLSPHQW�RI�VLJQDOV��WKHVH�DUH�DOVR�DSSOLFDEOH�WR�
RWKHU�VWDWLRQV�ERWK�RQ�VLQJOH�DQG�GRXEOH�OLQHV���7KH�VWDQGDUGV�DUH�DV�IROORZV����
�
1RWH����)RU�GHWDLOV�VHH�SDUD�����WR�����RI�³,QGLDQ�5DLOZD\�6LJQDO�(QJLQHHULQJ�0DQXDO´��
�
7ZR�DVSHFW�VLJQDOOLQJ��
�
(a)  � 6WDQGDUG�,��5��
�

(i)  6SHHG������NPV��3HU�KRXU��
(ii)  ,VRODWLRQ���,VRODWLRQ�RI�WKH�PDLQ�OLQH�LV�UHFRPPHQGHG��EXW�LV�QRW�HVVHQWLDO��
(iii)  3RLQWV� �� WKH� IDFLQJ� SRLQWV� VKRXOG� EH� SURYLGHG�ZLWK� NH\� ORFNV�� ORFNLQJ� ERWK� VZLWFKHV�

LQGHSHQGHQWO\�DQG�WKH�VZLWFKHV�GHWHFWHG�LQGHSHQGHQWO\�E\�UHODWLYH�VLJQDOV��
(iv)  ,QWHUORFNLQJ���,QWHUORFNLQJ�EHWZHHQ�SRLQWV�DQG�VLJQDOV�PD\�EH�FDUULHG�RXW�LQGLUHFWO\�E\�

PHDQV�RI�NH\�ORFNV��
(v)  6LJQDOV� ��2XWHUV� DQG�%UDFNHWWHG�+RPH�VLJQDOV� VKDOO� EH�SURYLGHG�� �7KH�SURYLVLRQ�RI�

6WDUWHU� VLJQDOV� LV� RSWLRQDO�� :RUNLQJ� :DUQHUV� PD\� EH� SURYLGHG� IRU� PHWUH� JDXJH�
VWDWLRQV�ZKHUH� WUDLQV� UXQ� WKURXJK�� LI� FRQVLGHUHG� QHFHVVDU\�� EXW� DUH� QRW� UHTXLUHG� IRU�
RWKHU�VWDWLRQV�VLJQDOOHG�WR�VWDQGDUG�,��

�
(b)  � 6WDQGDUG�,,��5��
�

(i)  6SHHG�������NPV��SHU�KRXU��
(ii)  ,VRODWLRQ�RI�WKH�PDLQ�OLQH�LV�HVVHQWLDO��
(iii)  3RLQWV� �� WKH� IDFLQJ� SRLQWV� VKRXOG� EH� SURYLGHG� ZLWK� SOXQJHU� W\SH� ORFNV�� ORFNLQJ� ERWK�

VZLWFKHV� LQGHSHQGHQWO\�DQG� WKH�VZLWFKHV�DQG� WKH�EROW�EHLQJ�GHWHFWHG� LQGHSHQGHQWO\�
E\�UHODWLYH�VLJQDOV��

(iv)  ,QWHUORFNLQJ� ��7KH� LQWHUORFNLQJ�EHWZHHQ�SRLQWV�DQG�VLJQDOV�PD\�EH�GLUHFW�RU� LQGLUHFW���
:KHUH�LQGLUHFW�LQWHUORFNLQJ�LV�XVHG��VLJQDOV�VKDOO�EH�ZRUNHG�IURP�D�SRVLWLRQ�XQGHU�WKH�
FRQWURO�RI�WKH�6WDWLRQ�0DVWHU�DQG�NH\�PXVW�EH�SURYLGHG�WR�HQDEOH�WKH�6WDWLRQ�0�DVWHU�
WR�ORFN�XS�WKH�VLJQDO�IUDPH��

(v)  6LJQDO���2XWHUV��:DUQHUV�DQG�EUDFNHWHG�+RPH�VLJQDOV�PXVW�EH�SURYLGHG��DQG�6WDUWHUV�
ZKHUH�FRQVLGHUHG�QHFHVVDU\����LL��:KHUH�6WDUWHUV�DUH�QRW�SURYLGHG�WKH�³RII´�SRVLWLRQ�RI�
WKH�:DUQHU� VLJQDO� VKDOO� EH� GHSHQGHQW� XSRQ� WKH� UHFHLSW� RI� µ/LQH�&OHDU¶� RQ� WKH� EORFN�
LQVWUXPHQW��

�
(c)  � 6WDQGDUG�,,,��
�

(i)  6SHHG�±�����NP�K�8QUHVWULFWHG�VSHHG��
(ii)  ,VRODWLRQ����VDPH�DV�IRU�6WDQGDUG�,,��

� �LLL�� ,QWHUORFNLQJ����WKH�LQWHUORFNLQJ�EHWZHHQ�SRLQWV�DQG�VLJQDOV�PXVW�EH�GLUHFW��
��������������LY��������� 6LJQDOV����2XWHUV��:DUQHUV��%UDFNHWHG�+RPH�6LJQDOV�DQG�6WDUWHUV�PXVW�EH�SURYLGHG��

DQG�$GYDQFHG�6WDUWHUV�DV�PD\�EH�QHFHVVDU\��
�
�
�

G��� 6WDQGDUG�,9�5���
�

�L� 6SHHG�XSWR�����NP�K�
�LL� ,VRODWLRQ�±�DV�SHU�6WDQGDUG�,,,�
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�
�
0XOWLSOH�DVSHFW�VLJQDOOLQJ��
�
� 7KH�6WDQGDUGV��WKHLU�VSHHGV��UHTXLUHPHQWV�RI�LVRODWLRQ�HTXLSPHQWV�RI�SRLQWV�DQG�UHTXLUHPHQWV�
RI�LQWHUORFNLQJ�EHWZHHQ�SRLQWV�DQG�VLJQDOV�DUH�WKH�VDPH�DV�LQ�WKH�FDVH�RI�WZR�DVSHFW�VLJQDOOLQJ���7KH�
6LJQDOOLQJ��KRZHYHU��VKRXOG�EH�DV�XQGHU����
�

(i)  � 6WDQGDUG�,���$�'LVWDQW�DQG�D�+RPH�6LJQDO�LQ�HDFK�GLUHFWLRQ��
(ii)  � 6WDQGDUG�,,���$�'LVWDQW��D�+RPH�DQG�D�6WDUWHU�6LJQDO�LQ�HDFK�� GLUHFWLRQ��
(iii)  � 6WDQGDUG�,,,���$�'LVWDQW��D�+RPH�DQG�D�6WDUWHU�VLJQDO�LQ�HDFK�� GLUHFWLRQ��
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1XPEHULQJ�RI�OHYHUV�LQ�IUDPHV��
�
1.  $OO�OHYHUV��LQFOXGLQJ�VSDUHV��DUH�QXPEHUHG�FRQVHFXWLYHO\�WKURXJK�WKH�IUDPH�IURP�OHIW�WR�ULJKW���(DFK�
OHYHU�LV�SURYLGHG�ZLWK�D�QDPH�SODWH�VKRZLQJ�LWV�IXQFWLRQ�DQG�WKH�QXPEHU�RI�WKH�RWKHU�OHYHUV�LQ�WKH�RUGHU�
RI�RSHUDWLRQ�ZKLFK�PXVW�SUHFHGH�WR�UHOHDVH�LW��
�
2.  7KH�OHYHUV�DUH�EURDGO\�FODVVLILHG�LQWR�WKUHH�JURXSV����
�

(i)  8S�VLJQDO�OHYHUV�VORWWLQJ�OHYHUV��
(ii)  'RZQ�VLJQDO�OHYHUV�VORWWLQJ�OHYHUV��
(iii)  3RLQW��ORFN��VKXQW�VLJQDO�DQG�RWKHU�OHYHUV��

�
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�
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�
�G��� %\�VHWWLQJ�RI�SRLQWV�� �
� � � �
� � $W�LQWHUORFNHG�VWDWLRQV��LVRODWLRQ�FDQ�DOVR�EH�REWDLQHG�E\�VHWWLQJ�RI�SRLQWV��
�
�H�� 3HUPDQHQWO\�ORFNHG�SRLQWV�
� � �
&HUWDLQ�SRLQWV��LQFOXGLQJ�WUDSV�DUH�NHSW�SHUPDQHQWO\�ORFNHG�DQG��
�

�LL� 7KH�NH\V�IRU�WKHVH�SRLQWV�DUH�NHSW�LQ�RQ�GXW\�VWDWLRQ��
� 0DVWHU�FXVWRG\��
�LLL� 7KHVH�SRLQWV�KDYH�WR�UHPDLQ�VHW�DQG�ORFNHG�LQ�QRUPDO�SRVLWLRQ��
�LY� 7KHVH�NH\V�DUH�KDQGHG�RYHU��ZKHQ�WKHVH�SRLQWV�DUH�UHTXLUHG�WR�EH�� �
� ZRUNHG��

�
�I�� 6FRWFK�%ORFN�
�

�L�� $�OXPS�RI�ORJ�FRYHUHG�ZLWK�LURQ�VKHHWV�DQG�FRORXUHG�UHG��
�LL�� 7KLV�ZLOO�EH�FRQQHFWHG�ZLWK�D�FKDLQ�WLHG�XS�RQ�WKH�HDUWK��
�LLL��� 7KLV�LV�D�SODFH�DFURVV�WKH�UDLO�DQG�ORFNHG�WR�SUHYHQW�YHKLFOHV�PRYLQJ�DZD\��
�Y� ,I�WKH�YHKLFOH�PRYHV�WKH�YHKLFOH�ZLOO�GHUDLO��
�YL� 7KLV�LV�XVHG�QRUPDOO\�WR�LVRODWH�UXQQLQJ�OLQH�IURP�QRQ�UXQQLQJ�OLQH��

�
�J��+D\HV�'HUDLO���

�
,W� LV� D� GHYLFH� GHVLJQHG� WR� OLPLW� WKH�PRYHPHQW� RI� IUHH� UROOLQJ�� XQFRQWUROOHG� ZDJRQV��

YHKLFOHV�� 7KLV� LV� DFFRPSOLVKHG�E\� JULQGLQJ� WKH� IODQJH�RI� D�ZKHHO� XS� DQG�RYHU� WKH� UDLOKHDG��
GURSSLQJ� WKH� ZKHHO� FOHDU� RI� WKH� UDLO� RQ� RXWVLGH� RI� WKH� UDLOV�� 7KH� ZKHHOV� ORGJLQJ� LQ� WKH� WLH�
FULEELQJ�DQG�EDOODVW�KDOW�PRYHPHQW�RI�ZDJRQV��YHKLFOHV��
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��K��'HUDLOLQJ�6ZLWFK�
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� 7KLV�LV�DQ�H[WHQGHG�SRUWLRQ�RI�WUDFN�HQGLQJ�ZLWK�VRPH�VDQG��
• 7KH�GLVWDQFH�IURP�WKH�SRLQWV�LV�DERXW����IHHW��
• 7KLV�LV�XVHG�WR�LVRODWH�PDLQ�OLQH�IURP�ORRS�OLQH��
• 7KLV�LV�DQ�HIILFLHQW�VXEVWLWXWH�IRU�VLJQDO�RYHUODS�XQGHU�DSSURYHG�VSHFLDO�LQVWUXFWLRQV��
• 7KH�QRUPDO�VHWWLQJ�RI�SRLQWV�LV�IRU�GHUDLOLQJ�VZLWFK��
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• 6LPXOWDQHRXV�UHFHSWLRQ�LV�SRVVLEOH�ZLWK�&56�SHUPLVVLRQ��
• 7KLV�VKRXOG�QRW�EH�REVWUXFWHG��

D�� ([SODQDWLRQ�RI�FHUWDLQ�VLPSOH�WHUPV�����
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( i)   &283/('�32,176����:KHQ�WZR�RU�PRUH�SRLQWV�DUH�ZRUNHG�E\�WKH�VDPH�OHYHU��
�
( ii)   &5266,1*6����7KH�DSSOLDQFHV�SURYLGHG�DW�WKH�-XQFWLRQV�ZKHUH�WZR�OLQHV�FURVV�RU�

MRLQ�RQH�DQG�RWKHU��
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RQH�URDG�ZKLOH�D�WUDLQ�LV�VWDQGLQJ�VKRUW�RI�FOHDUDQFH�RQ�WKH�RWKHU�URDG��
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(x)   /2&.,1*�� �� � �$� OHYHU� LV� VDLG� WR�EH� ORFNHG�ZKHQ� LQ� WKH�QRUPDO�SRVLWLRQ� LW�FDQQRW�EH�

SXOOHG�RYHU�� �$� OHYHU� LV� VDLG� WR�EH� ORFNLQJ�DQRWKHU� OHYHU�ZKHQ�RZLQJ� WR� WKH� IDUPHU¶V�
UHPDLQLQJ�RU�LQ�WKH�QRUPDO�RU�UHYHUVH�SRVLWLRQ�WKH�ODWWHU�FDQQRW�EH�SXOOHG�RYHU��
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(xi)   5(/($6(����$�OHYHU�UHOHDVHV�DQRWKHU�OHYHU��ZKHQ�GXH�WR�LWV�RSHUDWLRQ�WKH�ODWHU�FDQ�EH�

SXOOHG���,I�OHYHU�1R����FDQ�RQO\�EH�SXOOHG�RYHU�ZKHQ�OHYHU�1R����LV�SXOOHG�WKHQ�OHYHU�1R��
��LV�VDLG�WR�EH�GH�UHOHDVLQJ�OHYHU�1R�����
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(xii)   6/27����,W� LV�DQ�HOHFWULFDO�RU�PHFKDQLFDO�DUUDQJHPHQW�ZKHUH�E\�D�VLJQDO�FDQ�RQO\�EH�

ORZHUHG�RQO\�E\� WKH� MRLQW�RSHUDWLRQ�E\� WZR�RU�PRUH�SHUVRQV��EXW�FDQ�EH�SXW�EDFN� WR�
µ21¶�E\�DQ\�RQH�RI�WKHP��
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(xiii)   721*8(� 5$,/6�� �� 7KHVH� DUH� UDLOV� ZLWK� WDSHUHG� PRYDEOH� HQGV� ZKLFK� FRQWUROV� WKH�

VHWWLQJ�RI�WKH�URXWH��
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67$7,21�:25.,1*�58/(6��6:5V��$1'�7(0325$5<�:25.,1*�25'(5��
�

*HQHUDO�5XOHV�������VWLSXODWHV��
³����� ,Q�DGGLWLRQ� WR�*HQHUDO�5XOHV� IRU� ,QGLDQ�5DLOZD\V�DQG�6XEVLGLDU\�5XOHV�RI�D�5DLOZD\�
HDFK� VWDWLRQ�VKDOO� EH�SURYLGHG�ZLWK�6WDWLRQ�:RUNLQJ�5XOHV��DSSOLFDEOH� WR� WKH� VWDWLRQ�� LVVXHG�
XQGHU�VSHFLDO�LQVWUXFWLRQV��
���� $� FRS\� RI� WKH� 6WDWLRQ� :RUNLQJ� 5XOHV� RU� UHOHYDQW� H[WUDFW� WKHUHRI� VKDOO� EH� NHSW� DW�
VWDWLRQV��FDELQV�DQG�OHYHO�FURVVLQJV�FRQFHUQHG��´�
6:5V�VKDOO�EH�LVVXHG�LQ�%L�OLQJXDO�L�H��LQ�(QJOLVK�DQG�+LQGL��'HYQDJUL�VFULSW��IRUP��
�

��� 2EMHFW��
7KH�REMHFW� RI� LVVXLQJ�6:5� LV� WR� LQIRUP�DOO� VWDII� FRQFHUQHG�ZLWK�ZRUNLQJ� RI� WUDLQV� DERXW� WKH� VSHFLDO�
IHDWXUHV�RI�WKH�VWDWLRQ�WR�HQVXUH�VDIH�WUDLQ�RSHUDWLRQV�DW�	�EHWZHHQ�VWDWLRQV�LQFOXGLQJ�OHYHO�FURVVLQJV��
GHSHQGLQJ�RQ�ORFDO�FRQGLWLRQV��
��� $XWKRULW\�WR�LVVXH�6:5V��

L� 8QGHU� WKH� SURYLVLRQV� RI� *5� ������ WKH� DXWKRULW\� WR� LVVXH� 6:5V� UHVWV� ZLWK� WKH�
$XWKRULVHG�2IILFHU�RI�5DLOZD\��7KH�SRZHU�WR�LVVXH�6:5V�KDV�IXUWKHU�EHHQ�GHOHJDWHG�
WR�WKH�6U�'20�'20�DQG�6U�'67(�'67(�MRLQWO\�IRU�DOO�VWDWLRQV�ZLWKLQ�WKH�'LYLVLRQ��

LL� 6:5V�DUH� LVVXHG� LQ� FRQIRUPLW\�ZLWK� WKH�*	65�DQG� FDQ�QRW�� LQ�DQ\�ZD\� VXSHUVHGH�
WKHP��,Q�FDVH�RI�DQ\�FRQIOLFW��WKH�SURYLVLRQV�RI�*	65�ZLOO�SUHYDLO��

��� 6:5V�UHTXLULQJ�VDQFWLRQ�RI�&RPPLVVLRQHU�RI�5DLOZD\�6DIHW\��&56���
L�� $W� VWDWLRQV� ZKHUH� UHOD[DWLRQ� KDV� EHHQ� REWDLQHG� IURP� SURYLVLRQV� RI� *HQHUDO� 5XOHV�

XQGHU�DSSURYHG�VSHFLDO� LQVWUXFWLRQV��WKH�DSSURYDO�RI�&56�DOUHDG\�REWDLQHG�VKDOO�ILQG�
SODFH�LQ�WKH�6:5V��

LL�� 5DLOZD\�DGPLQLVWUDWLRQ�PXVW�REWDLQ�VDQFWLRQ�RI�WKH�&56��ZKHQ�WKH�6:5V�DUH�UHYLVHG�
DV�D�UHVXOW�RI�DQ\�ZRUN�OLVWHG�LQ�SDUD������RI�WKH�,QGLDQ�5DLOZD\¶V�3�:D\�0DQXDO��

LLL� :RUNV� UHTXLULQJ� WKH�VDQFWLRQ�RI�&RPPLVVLRQHU�RI�5DLOZD\�6DIHW\�DQG�QRWLFH� WKHUHRI�
�6HH�$SSHQGL[�%�WR�&K�;9�RI�*	65V��

LY� 6:5V�RI�6SHFLDO�&ODVV�6WDWLRQV�
��� 3URFHGXUH�IRU�3UHSDUDWLRQ�RI�6:5�

L�� 7KH�6U�'67(�'67(�ZLOO�SUHSDUH�DPHQG� WKH�5XOH�'LDJUDP�RQ� WKH�EDVLV�RI�VLJQDOOLQJ�
SODQ�DSSHQGLFHV�DQG�VHQG�WKH�5XOH�'LDJUDP�DQG�DOVR�VLJQDOOLQJ�SODQ��DSSHQGLFHV�LQ�
FDVH�RI�LQWHUORFNHG�VWDWLRQ��WR�WKH�6U�'20�'20�IRU�IUDPLQJ�6WDWLRQ�:RUNLQJ�5XOHV��

LL�� 6LQFH� WKH� 5XOH� 'LDJUDP� KDV� D� YLWDO� EHDULQJ� RQ� WKH� SUHSDUDWLRQ� RI� WKH� 6:5V�� WKH�
6U�'20�'20�ZLOO�VFUXWLQLVH�WKH�5XOH�'LDJUDP�DQG�WKH�6LJQDOOLQJ�$SSHQGLFHV��LI�DQ\��
DQG�KDYH�WKHVH�FKHFNHG�DW�WKH�VLWH��

LL� 7KH� 6U�'20�'20� ZLOO� DUUDQJH� IRU� SUHSDUDWLRQ� RI� WKH� 'UDIW� :RUNLQJ� 5XOHV� E\� WKH�
7UDQVSRUWDWLRQ� ,QVSHFWRU� LQ� WKH�6WDQGDUG�)RUPDW�� DIWHU�ZKLFK� WKHVH�ZLOO� EH� FKHFNHG�
DQG� DSSURYHG� E\� WKH� 6U�'20�'20� SHUVRQDOO\�� ,Q� FDVH� RI� LQWHUORFNHG� VWDWLRQV� WKH�
'UDIW� :RUNLQJ� 5XOHV� VKDOO� EH� FKHFNHG� DQG� DSSURYHG� E\� 6U�'67(�'67(���
6U�'((�'((��75'��VKDOO�DOVR�EH�DVVRFLDWHG�LQ�HOHFWULILHG�VHFWLRQV��

LLL� ,I� WKHUH� LV� D� µ'¶� �)ODJ� 6WDWLRQ�� DQG� µ'.¶� �VWDWLRQ� ZLWK� VLGLQJ�� EHWZHHQ� WZR� %ORFN�
6WDWLRQV�� WKH�6:5V�RI� WKH�%ORFN�6WDWLRQV�RQ�HLWKHU�VLGH�VKDOO�FRQWDLQ�D�UHIHUHQFH� WR�
VXFK� '�'.� FODVV� 6WDWLRQ� �LQ� $SSHQGL[� µ)¶� RI� WKH� 6:5��� � ,Q� WKH� FDVH� RI� D� '.� FODVV�
6WDWLRQ��WKH�VSHFLDO�LQVWUXFWLRQV�IRU�ZRUNLQJ�WKH�VLGLQJ�VKDOO�DOVR�EH�LQFRUSRUDWHG�LQ�WKH�
6:5V�RI�WKH�%ORFN�6WDWLRQV�VLWXDWHG�RQ�HLWKHU�VLGH�RI�WKH�µ'.¶�FODVV�6WDWLRQ���$�FRS\�
RI�WKHVH�VSHFLDO� LQVWUXFWLRQV�DORQJ�ZLWK�WKH�5XOH�'LDJUDP�VKDOO�EH�PDGH�DYDLODEOH�DW�
VXFK�'.�FODVV�6WDWLRQV��

LY� /&�*DWHV�FRQWUROOHG�E\�WKH�6WDWLRQV�DQG�UXOHV�IRU�WKHLU�ZRUNLQJ�VKDOO�EH�LQFRUSRUDWHG�
LQ�$SSHQGL[�$�RI�6:5��

Y� 7KH� GHWDLOHG� ZRUNLQJ� LQVWUXFWLRQV� RI� *KDW� VHFWLRQV� VKDOO� DOVR� EH� DSSHQGHG� RQ�
$SSHQGL[�WR�WKH�6:5V�RI�DGMDFHQW�EORFN�VWDWLRQV�RI�*KDW�VHFWLRQ��

��� 5HVSRQVLELOLW\�RI�WKH�2IILFHUV�VLJQLQJ�WKH�6:5V���
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L�� 6:5V�DUH� WKH� IXQFWLRQDO� UXOHV�JRYHUQLQJ� WKH�ZRUNLQJ�RI�VWDWLRQV���7KHVH�QHHG� WR�EH�
SUHSDUHG�ZLWK�FDUH�DQG�DWWHQWLRQ�DV�DQ\�GHILFLHQF\�LQ�WKHVH�UXOHV�FDQ�HQGDQJHU�VDIHW\�
�LQ�ZKLFK�FDVH� � WKH�RIILFHUV�VLJQLQJ� WKH�6:5V�VKDOO� DOVRO�EH�KHOG� UHVSRQVLEOH�DORQJ�
ZLWK�RWKHU�VWDII�IRU�EUHDFK�RI�VDIHW\�UXOHV��

LL� ,W�LV�REOLJDWRU\�WKDW�WKH�UXOH�GLDJUDP�RI�WKH�JURXQG�FRQGLWLRQV�DUH�FRPSDUHG�DW�VLWH�WR�
FRQILUP�DFFXUDF\�RI�5�'�� � ,Q�DEVHQFH�RI�RIILFLDOV� VLJQLQJ� WKH�6:5�KDYLQJ�YHULILHG� LW�
SHUVRQDOO\�� WKH�7UDQVSRUWDWLRQ� ,QVSHFWRU�DQG� WKH�6(��6LJQDO��ZLOO��DIWHU�KDYLQJ� MRLQWO\�
LQVSHFWHG� WKH� VLWH� VKDOO� FHUWLI\� LQ� ZULWLQJ� WKDW� WKH� DFWXDO� OD\RXW� FRQIRUPV� WR� ZKDW� LV�
VKRZQ�LQ�WKH�5XOH�'LDJUDP�DQG�WKH�QXPEHU�RI�SRLQWV�DQG�VLJQDOV�TXRWHG�WKHUHLQ�DUH�
FRUUHFW��

��� 5HYLHZLQJ�RI�6:5V��
� 7KH�6:5V� VKRXOG� EH� UHYLHZHG�RQFH� LQ� HYHU\� ILYH�\HDUV�� ,Q� FDVH� WKH� UHYLHZ�EULQJV� RXW� WKH�
QHFHVVLW\�RI�FDUU\LQJ�RXW�FKDQJHV�� WKH�6:5V�VKRXOG�EH� UH�LVVXHG�� � ,Q� WKH�HYHQW�RI�PRUH�WKDQ�WKUHH�
FRUUHFWLRQ�VOLSV�KDYLQJ� WR�EH� LVVXHG�� WKH�6:5V�VKRXOG�EH�UHLVVXHG�ZLWKRXW�ZDLWLQJ�IRU� WKH�SHULRGLFDO�
UHYLHZ�WR�EH�FRQGXFWHG�HYHU\�ILYH�\HDUV�DV�PHQWLRQHG�DERYH��
��� 0HWKRG�RI�FRUUHFWLQJ�6:5V��
� :KHQHYHU� DQ\� DGGLWLRQ�DPHQGPHQW� LV� UHTXLUHG� WR� EH� PDGH� LQ� WKH� VDLG� UXOHV�� WKH� HQWLUH�
SDJH�SDJHV�GXO\�VLJQHG�E\�FRQFHUQHG�RIILFHUV�RQ�ZKLFK�WKH�SURYLVLRQV�UHTXLULQJ�DGGLWLRQ�DPHQGPHQW�
DSSHDUV� VKRXOG� EH� UHSODFHG�� � 7KH�PHWKRG� RI� SDVWLQJ� FRUUHFWLRQ� VOLSV� E\� KDQG� LQ� WKH� 6:5V� LV� QRW�
SHUPLWWHG���
��� 5HVSRQVLELOLW\�RI�7UDQVSRUWDWLRQ�,QVSHFWRUV��7,���

LL� 7KH�7UDQVSRUWDWLRQ� ,QVSHFWRU� LV� UHVSRQVLEOH� WR�VHH� WKDW�6:5V�RI�VWDWLRQV�RQ�KLV�VHFWLRQ�
DUH�FRUUHFW�DQG�XSWR�GDWH���+H�ZLOO�DOVR�EH�UHVSRQVLEOH�WR�HQVXUH�WKDW�WKH�VWDWLRQ�VWDII�YL]��
6WDWLRQ� 6XSGW��� 6WDWLRQ� 0DVWHU�� 6ZLWFKPDQ�� &DELQPDQ�� 3RLQWVPDQ�� *DWHPDQ� DQG� DQ\�
RWKHU� VWDII� ZKR� DUH� LQ� DQ\� ZD\� FRQQHFWHG� ZLWK� WUDLQ� SDVVLQJ� GXWLHV�� SRVVHVV� FRUUHFW�
NQRZOHGJH�RI�WKH�5XOH�'LDJUDP�DQG�WKH�6:5V�DQG�REVHUYH�WKHP�VWULFWO\��

LLL� 7UDQVSRUWDWLRQ� ,QVSHFWRU� ZLOO� DOVR� FKHFN� WKH� 6:5V� DQG� 5XOH� 'LDJUDP� DQG� SRLQW� RXW�
LUUHJXODULWLHV�� LI� DQ\�� GHWHFWHG� E\� KLP�� � ,I� KH� ILQGV� WKDW� FHUWDLQ� UXOHV� DUH� LPSUDFWLFDEOH�
WKHUHE\� IRUFLQJ� WKH� VWDII� WR� LQIULQJH� WKHP�� KH� VKDOO� LPPHGLDWHO\� EULQJ� WKLV�PDWWHU� WR� WKH�
QRWLFH�RI�WKH�6U�'20�'20��,I�KH�GHWHFWV�DQ\�HUURU�RU�RPLVVLRQV�ZKLFK��LQ�DQ\�ZD\��DIIHFW�
VDIH� UXQQLQJ� RI� WUDLQV�� KH� VKDOO� WDNH� LPPHGLDWH� VWHSV� DW� WKH� VSRW� DV� QHFHVVDU\� IRU� VDIH�
ZRUNLQJ� RI� WUDLQV� DQG� UHSRUW� WKH� PDWWHU� WR� WKH� 6U�'20�'20� FRQFHUQHG� IRU� QHFHVVDU\�
DPHQGPHQW��PRGLILFDWLRQ�LQ�WKH�6:5V��

��� 5HVSRQVLELOLWLHV�RI�6WDWLRQ�0DQJHU�6WDWLRQ�PDVWHU�LQ�FKDUJH��
� 7KH�6WDWLRQ�6XSHULQWHQGHQW�6WDWLRQ�0DVWHU�RQ�UHFHLSW�RI�WKH�6:5V�PXVW�LPPHGLDWHO\�FKHFN�WR�
HQVXUH�WKDW�WKHVH�FRQIRUP�WR�WKH�ORFDO�FRQGLWLRQV�DW�WKHLU�VWDWLRQV���,I�KH�ILQGV�DQ\�GLVFUHSDQF\�LQ�WKH�
VDLG� UXOHV�� KH� VKDOO� LPPHGLDWHO\� EULQJ� VXFK� GLVFUHSDQFLHV� DQG� GLIILFXOWLHV� WR� WKH� QRWLFH� RI� WKH�
6U�'20�'20�DQG�7UDQVSRUWDWLRQ�,QVSHFWRU�RI� WKH�VHFWLRQ���7KH�6WDWLRQ�0DQDJHU�LQ�FKDUJH�VKDOO�VHH�
WKDW�DOO�VWDII�KDYLQJ�GHILQLWH�UHVSRQVLELOLWLHV� LQ�WUDLQ�SDVVLQJ�DW�WKHLU�VWDWLRQV�FRUUHFWO\�XQGHUVWDQG�DQG�
IROORZ�WKH�6:5��
���� $VVXUDQFH�RI�VWDII��

L�� $OO� WKH� VWDII� ZKR� DUH� LQ� DQ\� ZD\� DVVRFLDWHG� ZLWK� WUDLQ� SDVVLQJ� GXWLHV�� PXVW� VLJQ� D�
GHFODUDWLRQ� LQ� WKH� $VVXUDQFH� 5HJLVWHU� LQ� WRNHQ� RI� KDYLQJ� VWXGLHG� WKH� 6:5V�� 5XOH�
'LDJUDP� DQG� RWKHU� LQVWUXFWLRQV� SHUWDLQLQJ� WR� WKHLU� GXWLHV� DQG� XQGHUVWRRG� WKH� VDPH�
DQG�WKDW�WKH\�DUH�LQ�D�SRVLWLRQ�WR�WDNH�XS�GXWLHV�LQGHSHQGHQWO\�DW�WKH�6WDWLRQ��,Q�FDVH�
RI�LOOLWHUDWH�VWDII��WKH�6WDWLRQ�0DQDJHU�LQ�FKDUJH�<DUG�0DVWHU�$VVLVWDQW�6WDWLRQ�0DVWHU�
VKDOO� SHUVRQDOO\� H[SODLQ� WKH� 6:5V�� 5XOH� 'LDJUDP� DQG� WKHLU� GXWLHV� DQG� REWDLQ� WKHLU�
DFNQRZOHGJHPHQWV� LQ� WKH�$VVXUDQFH�5HJLVWHU�DV�D�WRNHQ�RI� WKHLU�KDYLQJ�XQGHUVWRRG�
WKH� LQVWUXFWLRQV�� �7KH�66�<0�60�$60�VKDOO�DOVR�FHUWLI\� WKDW�WKH�VWDII�FRQFHUQHG�KDV�
XQGHUVWRRG�WKH�LQVWUXFWLRQV�SHUWDLQLQJ�WR�WKHLU�GXWLHV��

LL�� )UHVK� DVVXUDQFH� VKDOO� EH� REWDLQHG� LQ� WKH� $VVXUDQFH� 5HJLVWHU� IURP� WKH� VWDII�
FRQFHUQHG�ZKHQ�±�
�D� +H�MRLQV�DW�WKH�VWDWLRQ�DV�D�QHZ�PHPEHU��
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�E� 7KHUH�LV�DQ\�FKDQJH�LQ�WKH�6WDWLRQ�:RUNLQJ�5XOHV��
�F� +H�UHVXPHV�GXW\�DW� WKH�VWDWLRQ�DIWHU�DQ�DEVHQFH�RI����FRQVHFXWLYH�GD\V�RU�

PRUH��
���� 'LVWULEXWLRQ�RI�6WDWLRQ�:RUNLQJ�5XOHV��

&RSLHV�RI�6:5V�VKDOO�EH�GLVWULEXWHG�DV�SHU�FXUUHQW�LQVWUXFWLRQV�
���� 6WDQGDUGLVDWLRQ�RI�6:5V��
� 7R�PDLQWDLQ�XQLIRUPLW\�LQ�WKH�6:5V��WKH�IROORZLQJ�IRUPDW�VKDOO�EH�XVHG�ZKLOH�IUDPLQJ�UHYLVLQJ�
WKH�6WDWLRQ�:RUNLQJ�5XOHV�IRU�VWDWLRQV��&DUH�PD\��KRZHYHU��EH�WDNHQ�WR�HQVXUH�WKDW�±�

D�� 7KH�6:5V�IUDPHG�DV�SHU�WKH�IRUPDW�DUH�VHOI�FRQWDLQHG��EULHI��SUHFLVH�WR�WKH�SRLQW�DQG�
ZULWWHQ�LQ�VLPSOH�VSRNHQ�ODQJXDJH�DQG�

E� *HQHUDO�DQG�6XEVLGLDU\�5XOHV�QHHG�QRW�EH�UHSURGXFHG�LQ�WKH�6:5V��5HOHYDQW�*5�65�
QXPEHU��PD\�EH�PHQWLRQHG�LQ�EUDFNHW�DJDLQVW�HDFK�SDUD�ZKHQ�UHTXLUHG��

F� 6U�'20�'20�DQG�6U�'67(�'67(�DQG�6U�'((�'((��75'��DUH�UHTXLUHG�WR�DGG�WKRVH�
VSHFLDO� LWHPV� RU� IHDWXUHV� KDYLQJ� D� EHDULQJ� RQ� VDIHW\� LQ� RSHUDWLRQ� DW� WKH� FRQFHUQHG�
6WDWLRQ��ZKLFK�LV�QRW�FRYHUHG�E\�WKH�IRUPDW�JLYHQ�EHORZ��7KLV�IRUPDW��KDV�EHHQ�IL[HG�
E\�5/<�%G�����

�
«««««5$,/:$<�

�
1R«««««««����� �������������������������������������������������������������������������� � � �����««««',9,6,21�
�
���������������������67$7,21� :25.,1*� 58/(6� 2)� ������������� �1DPH� RI� WKH� VWDWLRQ��
�������������������������������������������������������������������������������� �

��������������������������������������������������������������������������������������������������������«««««���%*�0*�1*��
����������������������������������������������������������������������������������������������'DWH�RI�LVVXH���������������������

���������������������������������������������������������������������������������������������������'DWH�EURXJKW�LQ�IRUFH����������
127(����� �
� �
� �L�� 7KH�6WDWLRQ�ZRUNLQJ� UXOHV� �6:5��PXVW� � � EH� � � UHDG� LQ� � � FRQMXQFWLRQ�ZLWK�*HQHUDO	�

VXEVLGLDU\�5XOHV�DQG���%ORFN�:RUNLQJ�0DQXDO��7KHVH�UXOHV�GR�QRW�LQ�DQ\�ZD\�VXSHUVHGH�DQ\�
UXOH� LQ� WKH� DERYH� ERRNV�� � 7KH� ODQJXDJH� RI� 6:5� VKRXOG� EH� VLPSOH�� EULHI� DQG�XQDPELJXRXV�
DSSO\LQJ�SURYLVLRQ�RI�UXOHV�WR�WKH�VSHFLILF�FRQGLWLRQV�DW�WKH�UHOHYDQW�VWDWLRQ���7KHVH�UXOHV�PXVW�
EH�LQ�VLPSOH�ODQJXDJH�LQWHOOLJLEOH�WR�RUGLQDU\�UDLOZD\PHQ���+RZHYHU��UHOHYDQW�*5�65�1XPEHUV�
PD\�EH�PHQWLRQHG�LQ�WKH�EUDFNHWV����

�
� �LL�� 7KH�6:5�PXVW�EH�SDJH�QXPEHUHG�ZLWK�WKH�VWDWLRQ�QDPH�FRGH�ZULWWHQ�RQ�HDFK�SDJH�

DQG�VLJQHG�E\�WKH�'LYLVLRQDO�2SHUDWLRQV�0DQDJHU�DQG�'LYLVLRQDO�6LJQDO�	�7HOHFRP�(QJLQHHU�
DW�LQWHUORFNHG�VWDWLRQV�DQG�DW�QRQ�LQWHUORFNHG�VWDWLRQV�E\�'LYLVLRQDO�2SHUDWLRQV�0DQDJHU�DQG�
'LYLVLRQDO�(QJLQHHU�VKRXOG�VLJQ�HDFK�SDJH��

�
�LLL�� 7KH� 6:5� VKRXOG� EH� LVVXHG� DIUHVK� DIWHU� HYHU\� ILYH� \HDUV� RU� � � DIWHU� LVVXH� RI� WKUHH�
DPHQGPHQW�VOLSV�DQG�UHYLHZHG�DV�DQG�ZKHQ�UHTXLUHG��
�
�LY�� $Q\�QHZ�LQQRYDWLRQV�LQWURGXFHG�WR�IDFLOLWDWH�WUDLQ�RSHUDWLRQ�VKRXOG�EH�LQFRUSRUDWHG�LQ�
6:5��

�
�� 6WDWLRQ�ZRUNLQJ�UXOH�GLDJUDP����

�
6:5�'LDJUDP�1R�������������EDVHG���RQ�&67(�������5DLOZD\�DQG���6LJQDO�,QWHU�ORFNLQJ�3ODQ�1R���
�������� VKRXOG� VKRZ� WKH� � FRPSOHWH� � OD\RXW� � � RI� � WKH� � \DUG�� 3RLQWV�� 6LJQDOV�� � JUDGLHQWV� � DQG��
LQWHUORFNLQJ� DUUDQJHPHQWV� RI� WKH� VWDWLRQ� LQFOXGLQJ� WKH� QRQ�LQWHUORFNHG� VLGLQJV�� H[DFW� DQG�
DFWXDO� KROGLQJ� FDSDFLW\� RI� DOO� WKH� LQGLYLGXDO� OLQHV� LQ�PHWUHV�� DFWXDO� LQWHU� VLJQDO� �GHPDUFDWLRQ�
SRLQW��GLVWDQFHV��QDPHV�RI�DGMDFHQW�VWDWLRQV�DQG�,%+�VLJQDOV��ZKHUH�SURYLGHG��RQ�HLWKHU�VLGH�
RI�WKH�VWDWLRQ�ZLWK�WKHLU�UHVSHFWLYH�GLVWDQFHV�IURP�WKH�FHQWUH�OLQH�RI�WKH�VWDWLRQ�EXLOGLQJ�WR�WKH�
FHQWUDO� OLQH�RI� WKH�DGMDFHQW�VWDWLRQV� �DQG�DQ\�RWKHU� LQIRUPDWLRQ�QHFHVVDU\� LQ� WKH�GD\� WR�GD\�
RSHUDWLRQ� RI� � WUDLQV�� � 7KH� SDUWLFXODUV� RI� GDWH� XS� WR� ZKLFK� LW� LV� FRUUHFWHG� VKRXOG� DOVR� EH�
PHQWLRQHG���6:5�GLDJUDP�VKRXOG�VKRZ�DFWXDO�GLVWDQFHV�DQG�QRW�WKH�PLQLPXP�SUHVFULEHG���,W�
VKRXOG� EH� VLJQHG� E\� WKH� 'LYLVLRQDO� 2SHUDWLRQV� 0DQDJHU�� 'LYLVLRQDO� 6LJQDO� 	� 7HOHFRP�
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(QJLQHHU�DQG�'LYLVLRQDO�(QJLQHHU�� � �7KH�GHWHFWLRQ� WDEOH��/HYHU�&ROODU�&KDUW�DQG�3XOO�6KHHW�
PD\� EH� SURYLGHG� LQ� $SSHQGL[� µ%¶�� � 3XOO� 6KHHW� VKRXOG� EH� UHSURGXFHG� RQ� D� ERDUG� EULJKWO\�
SDLQWHG�LQ�WKH�FDELQV�WR�EH�SODFHG�DERYH�WKH�/HYHU�)UDPHV����

�
� �
���������'HVFULSWLRQ�RI�VWDWLRQ��
� �
�������*HQHUDO��/RFDWLRQ���
�
�� ��������� �1DPH�RI� WKH� VWDWLRQ�� LV� D� �������� FODVV� VWDWLRQ� RQ� WKH� ������������� �QDPH�RI� WKH� VHFWLRQ��

GRXEOH�VLQJOH�OLQH�(OHFWULILHG�QRQ�HOHFWULILHG��%*�0*�1*��VHFWLRQ�RI����������5DLOZD\�RQ������������
�����URXWH��,W��LV�VLWXDWHG�DW�.0����������IURP�������D�QRPLQDWHG�SRLQW�RQ�WKH�5DLOZD\����7KH�QXPEHU�
RI�FDELQV�VKRXOG�EH�IXUQLVKHG����

�
����� %/2&.�67$7,216��,%+��,%6��21�(,7+(5�6,'(�$1'�7+(,5�',67$1&(�$1'��� 287/<,1*�
6,',1*6���
�
������������ ��������6WDWLRQ�LV�VLWXDWHG�EHWZHHQ�����������1DPH�RI�DGMDFHQW�VWDWLRQ�RQ�RQH�VLGH�� LQ�WKH���������

�1RUWK�6RXWK��(DVW�:HVW��VLGH�DW�D�GLVWDQFH�RI�������NP�DQG���������������1DPH�RI�DGMDFHQW�VWDWLRQ�
RQ�WKH�RWKHU�VLGH��LQ�WKH����������1RUWK�6RXWK��(DVW�:HVW��DW�D�GLVWDQFH�RI��������NP��

� �
� ,Q�FDVH�RI�,%6�VLJQDO�EHLQJ�SURYLGHG�LQ�WKH�DGMDFHQW�VHFWLRQ�WKH�PHQWLRQ�RI�WKH�VDPH�QHHG�WR�

EH�PDGH�DV�IROORZV��7KH�VHFWLRQ�EHWZHHQ����������������QDPH�RI�WKH�VHFWLRQ�RQ�ZKLFK�WKH�,%6�LV�
SURYLGHG��KDV�EHHQ�VSOLW�LQWR�WZR�%ORFN�VHFWLRQV�E\�SURYLGLQJ�7UDFN�&LUFXLW�$[OH�&RXQWHUV�DQG�
,QWHUPHGLDWH�%ORFN�6WRS�6LJQDO�DW�.P�����������DQG�.P���������RQ�8S�DQG�'Q�OLQHV�UHVSHFWLYHO\��
ZKLFK� DUH� FRQWUROOHG� E\� 7UDFN� &LUFXLW�(OHFWURQLF� $[OH� &RXQWHU� DQG� 'RXEOH� /LQH� %ORFN�
,QVWUXPHQW���

�
��������������,Q�FDVH�WKH�DGMDFHQW�VHFWLRQ�LV�SURYLGHG�ZLWK�WKH�DXWRPDWLF�VLJQDOV��QHFHVVDU\�PHQWLRQ�RI�WKH�

VDPH�QHHG�WR�EH�PDGH�LQ�WKH�6:5�OLWHUDWXUH��
�
� ,Q�FDVH�RI�RXWO\LQJ�VLGLQJV�'.�VWDWLRQ� WDNLQJ�RII� IURP�WKH�VHFWLRQ� LWV�QDPH�DQG�.P�LQ�8S�'Q�

GLUHFWLRQ� VKRXOG� EH� PHQWLRQHG�� � 7KHLU� GHWDLOHG� ZRUNLQJ� LQVWUXFWLRQV� VKRXOG� EH� JLYHQ� LQ�
$SSHQGL[�µ)¶���

�
���� %/2&.� 6(&7,21� /,0,76� 21� (,7+(5� 6,'(� 2)� 7+(� 67$7,21� 21� ',))(5(17�

',5(&7,216�
�
������������3RLQWV�XS�WR�ZKLFK�EORFN�VHFWLRQ�LQ�UHDU�WHUPLQDWHV�DQG�WKH�SRLQW�IURP�ZKLFK�WKH�EORFN�VHFWLRQ�

LQ�DGYDQFH�VWDUWV�VKRXOG�EH�LQGLFDWHG�LQ�WKH�IROORZLQJ�WDEXODU�IRUPDW��
%HWZHHQ�
6WDWLRQV��

7KH�SRLQW�IURP�ZKLFK�WKH�
³%ORFN�6HFWLRQ´�FRPPHQFHV�

7KH�SRLQW�DW�ZKLFK�WKH��
�³%ORFN�6HFWLRQ´�HQGV�

��������������������������
��� *5$',(176�,)�$1<��
�

7KH� JUDGLHQWV� LQ� WKH� \DUG� DQG� WKH� DGMDFHQW� EORFN� VHFWLRQV� VKRXOG� EH�PHQWLRQHG� ZLWK� WKHLU�
ORFDWLRQV�� � $Q\� JUDGLHQW� ZKLFK� DUH� VWHHS� HQRXJK� WR� ZDUUDQW� VSHFLDO� SUHFDXWLRQ� LQ� WUDLQ�
RSHUDWLRQ�VKRXOG�EH�PHQWLRQHG����
�

��� /$<�287�
�

8QGHU� WKLV� KHDG�� LQIRUPDWLRQ� SHUWDLQLQJ� WR� WKH� QXPEHU� RI� UXQQLQJ� OLQHV� LQ� WKH� PDLQ� \DUG��
�QDPHO\�83�/RRS��83�0DLQ��'1�0DLQ�DQG�&RPPRQ�/RRS�HWF����*RRGV�VKHGV�VLGLQJ��+RW�$[OH�
VLGLQJ��SDVVLQJ�VLGLQJV��HQJLQHHULQJ�VLGLQJV�� VLGLQJV� WDNLQJ�RII� IURP�WKH�\DUG�ZLWK� WKH�GHWDLOV�
ZKHWKHU�HOHFWULILHG�QRQ�HOHFWULILHG�HWF��DQG�KRZ�WKH\�DUH�LVRODWHG�IURP�WKH�UXQQLQJ�OLQHV�VKRXOG�
EH� PHQWLRQHG�� � 7KH� LQIRUPDWLRQ� LQ� UHODWLRQ� WR� SURYLVLRQ� RI� ORZ�KLJK� OHYHO� SODWIRUPV� RQ� WKH�
UXQQLQJ�OLQHV�JRRGV�VLGLQJV�VKRXOG�EH�JLYHQ���

�
�
������� 5811,1*�/,1(6��',5(&7,21�2)�029(0(17�	��+2/',1*��&$3$&,7<�,1�&65��

��
�7KH�GLUHFWLRQ�RI�PRYHPHQWV�RQ�DOO�WKH�OLQHV�DQG�&OHDU�6WDQGLQJ�5RRP�RI�UXQQLQJ�OLQHV�
�LQ�WHUPV�RI�PHWUHV�QHHG�WR�EH�VSHFLILHG��
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������������
������ 121�5811,1*�/,1(6�$1'�7+(,5�&$3$&,7<�,1�&65��
�
������ $1<�63(&,$/�)($785(�,1�7+(�/$<287��
�
������������� $Q\� VSHFLDO� IHDWXUH� RI� WKH� \DUG� VXFK� DV� FDWFK� VLGLQJ�� VOLS� VLGLQJ�� QRQ�VWDQGDUG� WXUQRXWV��

FXUYHV��VSULQJ�SRLQWV�HWF��KDYLQJ�EHDULQJ�RQ�WKH�RSHUDWLRQ�RI�WUDLQV�QHHG�WR�EH�PHQWLRQHG��
�
���������/(9(/�&5266,1*6����
�

'HWDLOHG�ZRUNLQJ�RI�WKH�JDWH�DORQJ�ZLWK�WKH�SDUWLFXODUV�UHJDUGLQJ�/&�JDWH�1R����ORFDWLRQ��FODVV��
QRUPDO�SRVLWLRQ��ZKHWKHU� LQWHUORFNHG�RU�QRQ�LQWHUORFNHG��ZKHWKHU�FRPPXQLFDWLRQ�SURYLGHG�RU�
QRW� DQG� ZKHWKHU� 7UDLQ� $FWXDWHG�:DUQLQJ� 'HYLFH�7$:'�� SURYLGHG� RU� QRW�� KRZ� WKH� JDWH� LV�
RSHUDWHG�HWF��QHHG�WR�EH�PHQWLRQHG�LQ�$SSHQGL[�¶$¶�� �
�

�� ��6<67(0�$1'�0($16�2)�:25.,1*�
�

6\VWHP� RI� ZRUNLQJ� LQ� IRUFH� �� $EVROXWH�$XWRPDWLF� E\� XVLQJ� 'RXEOH� OLQH�� 6LQJOH� OLQH�
7RNHQ�7RNHQOHVV� %ORFN� ,QVWUXPHQWV�� ZKHWKHU� FR�RSHUDWLYH� RU� QRQ�FR�RSHUDWLYH�� WKH� VWDII�
UHVSRQVLEOH� IRU� WKHLU� RSHUDWLRQ� DQG� FXVWRG\� RI� NH\V� VKRXOG� EH� FOHDUO\� PHQWLRQHG�� 0HQWLRQ�
VKRXOG� DOVR� EH� PDGH� RI� WKH� DYDLODELOLW\� RI� EORFN� WHOHSKRQH� DW� WKH� VWDWLRQ� DQG� 7HOHSKRQH��
SURYLGHG�DW� ,%6�SRVWV� WR�HVWDEOLVK� FRQWDFW�E\� WKH�/RFR�SLORW�ZLWK�6WDWLRQ�0DVWHU� � LQ� UHDU�� LQ�
FDVH�RI�DQ\�QHFHVVLW\���

�
�� ��6<67(0�2)�6,*1$//,1*�$1'�,17(5/2&.,1*��
�
������� �7KH� 6WDQGDUG� RI� LQWHUORFNLQJ�� W\SH� RI� VLJQDOOLQJ� �0/4�7$/4�0$84�0$&/6��� PHWKRG� RI�

RSHUDWLQJ� WKH� VLJQDOV�SRLQWV� IURP� /HYHU� )UDPHV�&RQWURO� 3DQHO�9'8�&7&�� SURYLVLRQ� RI� D[OH�
FRXQWHUV�WUDFN� FLUFXLWV� RQ� UXQQLQJ� OLQHV�� &DOOLQJ�2Q� 6LJQDOV�,%6�� VSHFLDO� VLJQDOOLQJ� IHDWXUHV�
VXFK�DV�IL[HG�:DUQHU��VWRS�ERDUGV�DW�WHUPLQDO�VWDWLRQV��HPHUJHQF\�FURVV�RYHUV��SHUPDQHQWO\�
ORFNHG� SRLQWV�� PRWRU� RSHUDWHG� SRLQWV� DW� DQ� RWKHUZLVH� PHFKDQLFDOO\� ZRUNHG� VWDWLRQV��
HPHUJHQF\�FUDQN� KDQGOH� � NH\V� DQG� WKHLU� FXVWRG\�� LQGLFDWLRQV�HOHFWULF�EDQQHU� W\SH�� RI�
SRLQWV�WUDS� SRLQWV�VLJQDOV�WUDFN� FLUFXLWV�D[OH� FRXQWHUV� QHHG� WR� EH� PHQWLRQHG�� 7KH� GHWDLOHG�
GHVFULSWLRQ� RI� WKH� /HYHU� )UDPH�FRQWURO� SDQHO�9LGHR� 'LVSOD\� 8QLW� IRU� URXWH� VHWWLQJ� XVLQJ�
SRLQW�VLJQDO�JDWH�FRQWURO�VZLWFKHV��LQGLYLGXDO�RSHUDWLRQ�RI�SRLQWV��RSHUDWLRQV�RI�JDWHV�ZLWKLQ�WKH�
VWDWLRQ�OLPLWV��VHWWLQJ�RI�SRLQWV�XVLQJ�WKH�FUDQN�KDQGOH�DQG�WKH�PDLQWHQDQFH�RI�SURSHU�UHFRUGV�
RI� HPHUJHQF\� RSHUDWLRQ� FRXQWHUV� SURYLGHG� RQ� WKH� SDQHO� QHHG� WR� EH� PHQWLRQHG� KHUH��
3URFHGXUH�IRU�ZRUNLQJ�RI�VWDWLRQV�SURYLGHG�ZLWK�7UDLQ�3URWHFWLRQ�DQG�:DUQLQJ�6\VWHP�DQG�$QWL�
&ROOLVLRQ�'HYLFH�QHHG�WR�EH�PHQWLRQHG��7KH�SURFHGXUH�IRU�UHVHWWLQJ�RI�WKH�V\VWHP�LQ�FDVH�RI�
IDLOXUH� RI� $[OH� FRXQWHU� RQ� EHUWKLQJ� SRUWLRQ� DV� ZHOO� DV� ,%6� VHFWLRQ�� HPHUJHQF\� RSHUDWLRQ� RI�
SRLQWV��HPHUJHQF\� URXWH� FDQFHOODWLRQ�� FOHDULQJ�RI�EORFN�HWF�DOVR�QHHG� WR�EH�PHQWLRQHG� IURP�
RSHUDWLRQV�SRLQW�RI�YLHZ����

�
� �'HWDLOV�RI�VLJQDOOLQJ�DQG�LQWHUORFNLQJ�VKRXOG��KRZHYHU��EH�JLYHQ�LQ�$SSHQGL[�µ%¶�DQG�GHWDLOV�RI�

$QWL�&ROOLVLRQ�'HYLFH��LI�SURYLGHG���EH�JLYHQ�LQ�$SSHQGL[�µ&¶���
���
������ &8672'<�2)�5(/$<�5220�.(<�$1'�352&('85(�)25� ,76�+$1',1*� � �29(5�$1'�

7$.,1*�29(5�%(7:((1�67$7,21�0$67(5�$1'�6	7�0$,17(1$1&(�67$))��
�
���� 32:(5�6833/<�

�
7KH� VRXUFHV� RI� 3RZHU� VXSSO\� IRU� 6LJQDOOLQJ� VXFK� DV� 'Q� $7�8S� $7�� /RFDO� VXSSO\� �6WDWH�
(OHFWULFLW\�%RDUG��'LHVHO�*HQHUDWRU�836�,QWHJUDWHG�3RZHU�6XSSO\�HWF��VKRXOG�EH�PHQWLRQHG�
KHUH�� � ,W�VKRXOG�EH�FOHDUO\�PHQWLRQHG�ZKHWKHU�WKH�FKDQJHRYHU�IURP�RQH�VRXUFH�RI�VXSSO\�WR�
WKH�RWKHU� VKDOO� EH�DXWRPDWLF�RU�PDQXDO� LQ� FDVH�RI� IDLOXUH�RI�QRUPDO� VRXUFH�RI� VXSSO\�� �7KH�
SURFHGXUH�IRU�PDQXDO�FKDQJHRYHU�VKRXOG�EH�GHVFULEHG���

�
�
��� 7(/(&20081,&$7,21��

�
7KH�DYDLODELOLW\�RI�WKH�WHOHFRPPXQLFDWLRQ�IDFLOLWLHV�DW�WKH�VWDWLRQ�DQG�WKHLU�RSHUDWLRQDO�DVSHFWV�
VKRXOG�EH�FOHDUO\�GHILQHG���

�� L����� 6HFWLRQ�&RQWURO�'\��&RQWURO�7UDFWLRQ�3RZHU�&RQWURO�7HOHSKRQH��HWF��
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� LL�� $XWR�'27�7HOHSKRQHV��
� LLL�� 0DJQHWR�7HOHSKRQH�ZLWK�WKH�FDELQV�JDWHV��
� LY�� ,%6�7HOHSKRQH�ZLWK�,%6�DW�.P�����������
� Y�� 7HOHSKRQH�ZLWK�$[OH�&RXQWHU�UHVHW�ER[HV��
� YL�� 7HOHSKRQH�IRU�\DUG�FRPPXQLFDWLRQ��
������������YLL�� 9+)�6HWV��DQG�
������������YLLL�� 0RELOH�7UDLQ�5DGLR�&RPPXQLFDWLRQ��075&��
�

7KH�DFWLRQ�WR�EH�WDNHQ�LQ�FDVH�RI�IDLOXUH�RI�FRPPXQLFDWLRQ�JLYHQ�DERYH�WR�EH�FOHDUO\�VSHOW�RXW��
�

��'HWDLOV�RI�ZRUNLQJ�VKRXOG�EH�JLYHQ�LQ�DSSHQGL[�µ%¶��
��� 6<67(0�2)�75$,1�:25.,1*���
�
��� '87,(6�2)�75$,1�:25.,1*�67$))�
�

7KH� GXWLHV� RI� WKH� WUDLQ� ZRUNLQJ� RSHUDWLRQDO� VWDII� VXFK� DV� 6WDWLRQ� 0DVWHU�� 6ZLWFKPDQ��
&DELQPDQ�� /HYHUPDQ�� 3RLQWVPDQ�� 3ODWIRUP� 3RUWHU�� *DWHPDQ� IRU� WUDLQ� RSHUDWLRQ� VKRXOG� EH�
PHQWLRQHG�LQ�GHWDLO�LQ�$SSHQGL[�µ'¶�JLYLQJ�VSHFLILF�UHIHUHQFHV�WR�WKH�*	65�RI�WKH�5DLOZD\�DQG�
WKH�%ORFN�:RUNLQJ�0DQXDO��
�������������

����������75$,1�:25.,1*�67$))�,1�($&+�6+,)7�
� �
� 7KH�DYDLODELOLW\�RI�DERYH�RSHUDWLRQ�VWDII�SURYLGHG�DW�WKH�6WDWLRQ�LQ�HDFK�VKLIW�ZLWK�WKHLU�
� GXWLHV�IRU�ZRUNLQJ�RI�WUDLQV�VKRXOG�EH�PHQWLRQHG�LQ�$SSHQGL[�µ'¶��
�
����� 5(63216,%,/,7<� )25� $6&(57$,1,1*� &/($5$1&(� 2)� 7+(� /,1(6� $1'� =21(6� 2)�

5(63216,%,/,7<��
� �

5HVSRQVLELOLW\� IRU� DVFHUWDLQLQJ� FOHDUDQFH�RI� OLQHV� DQG� ]RQHV�RI� UHVSRQVLELOLW\� RI� HDFK�RI� WKH�
VWDII�RQ�GXW\�VKRXOG�EH�FOHDUO\�PHQWLRQHG�KHUH��0HQWLRQ�VKRXOG�EH�PDGH�WKDW�3ULYDWH�1XPEHU�
%RRN�VKRXOG�EH�XQGHU�WKH�FXVWRG\�RI�WUDLQ�SDVVLQJ�VWDII�ZKR�LV�DXWKRULVHG�WR�XVH�LW����

�
����� $6685$1&(�2)�67$))�,1�7+(�$6685$1&(�5(*,67(5�
�

(YHU\� WUDLQ�SDVVLQJ� VWDII� SRVWHG�QHZO\�DW� WKH�VWDWLRQ� RU� OHDYH� UHVHUYH� VWDII� DW� WKH�VWDWLRQ�RU�
UHJXODU�VWDII�ZKR�KDV�UHVXPHG�KLV�GXWLHV�DIWHU�PRUH�WKDQ����GD\V�DEVHQFH�PXVW�JR� WKURXJK�
6WDWLRQ�:RUNLQJ�5XOHV�LQ�IRUFH�DQG�JLYH�DVVXUDQFH�LQ�WKH�SUHVFULEHG�$VVXUDQFH�5HJLVWHU��
�

��� &21',7,216�)25�*5$17,1*�/,1(�&/($5���
�
� 8QGHU� WKLV� KHDG�� SULQFLSOHV� RI� WKH� 6\VWHP� RI� :RUNLQJ� LQ� IRUFH� RQ� WKH� VWDWLRQ� VKRXOG� EH�

GHVFULEHG�EULHIO\�DQG�FOHDUO\�DV�DSSOLFDEOH� WR� WKH�VWDWLRQ��6SHFLILF�SRLQWV�RQ� WKH� WUDFN�XS� WR�
ZKLFK�WKH� OLQH� LV�UHTXLUHG�WR�EH�NHSW�FOHDU�PXVW�EH� LQGLFDWHG��0HQWLRQ�RI�RXWO\LQJ�VLGLQJV�� LI�
LQYROYHG��PD\�DOVR�EH�PDGH���

�
����� $Q\�6SHFLDO�&RQGLWLRQV�7R�%H�2EVHUYHG�:KLOH�5HFHLYLQJ�2U�'HVSDWFKLQJ�$�7UDLQ�

������� 6HWWLQJ�RI�SRLQWV�DJDLQVW�EORFN�OLQH��
������� 5HFHSWLRQ�RI�WUDLQ�RQ�EORFNHG�OLQH��
������� 5HFHSWLRQ�RI�WUDLQ�RQ�QRQ�VLJQDOOHG�OLQH��
������� 'HVSDWFK�RI�WUDLQ�IURP�QRQ�VLJQDOOHG�OLQH��
������� 'HVSDWFK�RI�WUDLQ�IURP�OLQH�SURYLGHG�ZLWK�FRPPRQ�VWDUWHU�VLJQDO���
������� $Q\� RWKHU� VSHFLDO� FRQGLWLRQV� VKRXOG� EH� PHQWLRQHG� JLYLQJ� UHIHUHQFH� WR� WKH�

*	65��
�
���������&RQGLWLRQV�IRU�WDNLQJ�µRII¶�DSSURDFK�VLJQDOV��
�
����� 7KLV� QHHGV� WR� EH� PHQWLRQHG� KHUH� JLYLQJ� UHIHUHQFH� WR� WKH� UHOHYDQW� SURYLVLRQV� RI� WKH�
� *	65��

� �
����� 5HVSRQVLELOLW\�RI�VWDWLRQ�PDVWHU�IRU�UHVWRUDWLRQ�RI�VLJQDOV�WR�µRQ¶��
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�
6WDWLRQ�PDVWHU�VKRXOG�HQVXUH�WKDW�VLJQDO�LV�SXW�EDFN�WR�µ21¶�DIWHU�SDVVDJH�RI�WKH�WUDLQ�DV�SHU�
*5���������E���
�

����� 6LPXOWDQHRXV�5HFHSWLRQ�'HVSDWFK��&URVVLQJ�$QG������ 3UHFHGHQFH�� 2)�75$,16���
�
7KLV�VKRXOG�PHQWLRQ�WKH�VSHFLILF�VHWWLQJ�RI�SRLQWV�DQG� WUDSV�IRU�WKH�SXUSRVH�RI�DFKLHYLQJ�WKH�
GHVLUHG� VLJQDO� RYHUODSV�LVRODWLRQV� WR� 6DQG� +XPSV�VLGLQJV� HWF�� ZKLOH� UHFHLYLQJ� WUDLQV�
VLPXOWDQHRXVO\��FURVVLQJ�DQG�JLYLQJ�SUHFHGHQFH�WR��WUDLQV�DW�WKH�VWDWLRQ��
�

����������&RPSOHWH�$UULYDO�2I�7UDLQV���
� �
� 5HVSRQVLELOLW\� IRU� YHULILFDWLRQ� RI� FRPSOHWH� DUULYDO� RI� WUDLQV� EHIRUH� FORVLQJ� WKH� EORFN� VHFWLRQ�

VKRXOG� EH� PDGH� FOHDU�� � ,Q� FDVH� %ORFN� 3URYLQJ� E\� $[OH� &RXQWHU� �%3$&�� LQVWDOOHG� RQ� WKH�
VHFWLRQ��WKH�SURFHGXUH�RI�EORFN�ZRUNLQJ�VKRXOG�EH�PHQWLRQHG��JLYLQJ�UHIHUHQFH�WR�WKH�UHOHYDQW�
SURYLVLRQV�RI�*	65�DQG�%ORFN�:RUNLQJ�0DQXDO��

�
��� �������'HVSDWFK�RI�WUDLQV��
�

3DUWLFXODUV�UHJDUGLQJ�VWDUWLQJ�RI�WUDLQV�IURP�UXQQLQJ�OLQHV��QRQ�VLJQDOOHG�OLQHV��LVVXH�RI�FDXWLRQ�
RUGHUV�HWF�VKRXOG�EH�PHQWLRQHG�JLYLQJ�UHIHUHQFH�WR�WKH�SURYLVLRQ�RI�*	65�DQG�%ORFN�:RUNLQJ�
0DQXDO�� ,Q� FDVH� ,%6� LV� SURYLGHG�� WKH� SURFHGXUH� IRU� GHVSDWFK� RI� WUDLQV� XS� WR� WKH� ,%6� DQG�
WKHUHDIWHU�WR�WKH�QH[W�VWDWLRQ�VKRXOG�EH�FOHDUO\�GHILQHG��

�
��� ������7UDLQV�UXQQLQJ�WKURXJK��
�

7KH�SURYLVLRQV�JLYHQ�LQ�*	65�VKRXOG�EH�PHQWLRQHG���
�
��� ������:RUNLQJ�LQ�FDVH�RI�IDLOXUH��
� �
� :RUNLQJ� LQ�FDVH�RI� IDLOXUH�RI� WUDFN�FLUFXLWV��SRLQWV��VLJQDOV��EORFN� LQVWUXPHQWV��D[OH�FRXQWHUV��

$[OH� &RXQWHU� %ORFN�� SURFHGXUH� IRU� ZRUNLQJ� RYHU� GDPDJHG� SRLQWV�� UHFHSWLRQ� RI� WUDLQV� RQ�
REVWUXFWHG�OLQHV��QRQ�VLJQDOOHG�OLQH�LQFOXGLQJ�IDLOXUH�WR�UHDG�WKH�RFFXSDWLRQ�RI�OLQH�E\�WUROOH\�RU�
OLJKW�HQJLQH�HWF��VKRXOG�EH�PHQWLRQHG�LQ�GHWDLO�KHUH�

�
��� ����� 3URYLVLRQV�IRU�ZRUNLQJ�RI�WUROOH\V�PRWRU�WUROOH\V�PDWHULDO�ORUULHV��
���������

6RPH�RI�WKH�SUHFDXWLRQV�VXFK�DV�JLYHQ�EHORZ�VKRXOG�EH�PHQWLRQHG��
�
�L� 7KH�VHFWLRQ�ZKHUH�D[OH�FRXQWHUV�DUH�SURYLGHG�LQ�OLHX�RI�WUDFN�FLUFXLWV��� 7UROOH\V��

0RWRU� 7UROOH\V�� /RUULHV� HWF��� ZKLFK� DUH� QRW� LQVXODWHG�� VKDOO� QRW� EH� DOORZHG� WR� UXQ�
H[FHSW�RQ�OLQH�FOHDU��

��
�LL� 0RWRU� WUROOH\V�7RZHU� :DJRQ�0DWHULDO� /RUULHV� DUH� QRW� OLNHO\� WR� DFWXDWH� WKH� $[OH�

FRXQWHU�FRUUHFWO\���:KHQ�WKH\�DUH�WR�UXQ�RYHU�WKH�VHFWLRQ�VSOLW�E\�$[OH�FRXQWHUV��WKH�
ZKROH�VHFWLRQ�WR�EH�WUHDWHG�DV�RQH�DQG�QH[W�WUDLQ�WR�EH�VWDUWHG�DIWHU�WKH�ODVW�WUDLQ�KDV�
DUULYHG�FRPSOHWH��

�
�LLL� ,Q�DOO�RWKHU�UHVSHFWV�WKH�ZRUNLQJ�RI�D�OLJKW�0RWRU�WUROOH\�VKDOO�FRQIRUP�WR�WKH�UXOHV�ODLG�

GRZQ� IRU� RUGLQDU\� WUROOH\V�ZKLOH� UXQQLQJ� ZLWKRXW� EORFN� SURWHFWLRQ� DQG� WR� WKRVH� ODLG�
GRZQ� IRU� PRWRU� WUROOH\V� ZKLOH� UXQQLQJ� XQGHU� EORFN� SURWHFWLRQ� RU� IROORZLQJ� DQRWKHU�
OLJKW�PRWRU�WUROOH\�RU�D�PRWRU�WUROOH\��

�LY� $Q\� RWKHU� UHVWULFWLRQ� RQ� PRYHPHQW� RI� WUROOH\V�PRWRU� WUROOH\V�PDWHULDO� ORUULHV�WRZHU�
ZDJRQV�HWF���

 
 
 
�����������%ORFNLQJ�RI�OLQH���
� � �
7KH� SUHFDXWLRQV� WR� EH� WDNHQ� E\� WKH�6WDWLRQ�0DVWHU�� ZKHQ� OLQHV� DUH� EORFNHG� E\� VWDEOHG� YHKLFOHV� RU�
RWKHUZLVH�IRU�PDLQWHQDQFH�ZRUNV��WR�EH�GHWDLOHG�KHUH��
�
�����������6KXQWLQJ��
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�
��� � *HQHUDO�SUHFDXWLRQV�
��� � 6KXQWLQJ�LQ�WKH�IDFH�RI�DSSURDFKLQJ�WUDLQ�
��� � 3URKLELWLRQ�RI�VKXQWLQJ��VSHFLDO�IHDWXUHV�LI�DQ\��
��� � 6KXQWLQJ�RQ�VLQJOH�OLQH�±�
� :LWKLQ�VWDWLRQ�VHFWLRQ�
� %HWZHHQ�/DVW�6WRS�6LJQDO�DQG�RSSRVLWH�)LUVW�6WRS�6LJQDO��
� %H\RQG�RSSRVLWH�)LUVW�6WRS�6LJQDO�
� 'XULQJ�IDLOXUH�RI�EORFN�LQVWUXPHQW�RQ�VLQJOH�OLQH��
���� 6KXQWLQJ�RQ�GRXEOH�OLQH��
������������������������� %ORFN�EDFN�
������������������������� %ORFN�IRUZDUG�
������������������������ )ROORZLQJ�D�WUDLQ�WUDYHOOLQJ�DZD\��
������������������������ 8SWR�,%6�
������������������������� %H\RQG�,%6�
������������������������ 'XULQJ�IDLOXUH�RI�EORFN�LQVWUXPHQW�RQ�GRXEOH�OLQH��
���� 6KXQWLQJ�LQ�WKH�VLGLQJ�WDNLQJ�RII�IURP�VWDWLRQ�\DUG��JRRGV�\DUG��
�
��������$EQRUPDO�FRQGLWLRQV�
�
�������D���7KH�5XOHV�7R�%H�2EVHUYHG�,Q�7KH�(YHQW�2I�$EQRUPDO�&RQGLWLRQV��
�������
� 7KH�SURFHGXUH�WR�EH�IROORZHG�LQ�WKH�HYHQW�RI�IROORZLQJ�DEQRUPDO�FRQGLWLRQV�VKRXOG�EH�
� VSHFLILFDOO\�PHQWLRQHG���
�

�L�������'XULQJ�SDUWLDO�LQWHUUXSWLRQ��IDLOXUH�RI�(OHFWULFDO�FRPPXQLFDWLRQ�LQVWUXPHQW���
�LL������7KH�DXWKRULW\�WR�SURFHHG�LQ�WKH�RFFXSLHG�EORFN�VHFWLRQ�LQ�FDVH�� RI��

REVWUXFWLRQ�RI�OLQH�RU�DFFLGHQW�HWF���������
�LLL�����7UDLQV�GHOD\HG�LQ�EORFN�VHFWLRQ������������������������
�LY������)DLOXUH�SDVVLQJ�RI�LQWHUPHGLDWH�EORFN�VWRS�VLJQDO�DW�µ21¶��
�Y�������)DLOXUH�RI�$[OH�&RXQWHU�%ORFN��%3$&���������������������������������
�YL������)DLOXUH�RI�075&�������������������������������������������������������

�
�E������3URFHGXUH�)RU�(PHUJHQF\�2SHUDWLRQ�2I�3RLQWV�%\�&UDQN���+DQGOH����

��������
�L� 7KH� GHWDLOHG� SURFHGXUH� IRU� HPHUJHQF\� FUDQN� KDQGOH� RSHUDWLRQ� RI� PRWRU� RSHUDWHG�

SRLQWV� DW� GLIIHUHQW� OLQHV� DW� WKH� VWDWLRQ� IURP� RSHUDWLRQ� SRLQW� RI� YLHZ� VKRXOG� EH�
PHQWLRQHG�KHUH���

�
�LL� �3URFHGXUH�IRU�(PHUJHQF\�RSHUDWLRQ�RI�SRLQW�ZLWK�SRLQW�]RQH�D[OH�FRXQWHU��WUDFN�FLUFXLW�

IDLOXUH�DQG�HPHUJHQF\�URXWH�UHOHDVH��JLYLQJ�UHIHUHQFH�WR�*5������DQG�*5������VKRXOG�
EH�PHQWLRQHG�KHUH��

�
�F���&HUWLILFDWLRQ�2I�&OHDUDQFH�2I�7UDFN�%HIRUH�&DOOLQJ�2Q�6LJQDO�2SHUDWLRQ��,V�,QLWLDWHG��

�
� � 0HQWLRQ� VKRXOG� EH�PDGH� WKDW� EHIRUH� WDNLQJ� RII� &DOOLQJ�RQ� 6LJQDO� GXULQJ� IDLOXUH� RI� WUDFN�

FLUFXLW�D[OH�FRXQWHU��WKH�URXWH�DQG�WKH�FOHDUDQFH�RI�WKH�WUDFN�RYHU�� ZKLFK� WUDLQ� ZRXOG�
SDVV�WR�EH�YHULILHG�E\�60�$60�������

�
�G������5HSRUWLQJ�)DLOXUH�2I�3RLQWV��7UDFN�&LUFXLW�$[OH�&RXQWHU�$QG�QWHUORFNLQJ��

���������
L�� 0HQWLRQ�VKRXOG�EH�PDGH�WKDW�ZKHQHYHU� WKHUH� LV�D�IDLOXUH�RI�SRLQWV�� WUDFN�FLUFXLW�$[OH�

&RXQWHU�RU�DQ\�RWKHU�LQWHUORFNLQJ�JHDU�DW�WKH�VWDWLRQ��WKH�IDLOXUH�VKRXOG�EH�UHSRUWHG�E\�
60�$60�RQ�GXW\�WR�WKH�FRQFHUQHG�6LJQDOOLQJ�0DLQWHQDQFH�6WDII�RQ�GXW\�UHVSRQVLEOH�
IRU� DWWHQGLQJ� WR� WKH� IDLOXUH� DQG� RQO\� DIWHU� UHFHLSW� RI� WKH� ZULWWHQ� PHPR� IURP� WKH�
6LJQDOOLQJ�0DLQWDLQHU�IRU�UHFWLILFDWLRQ�RI� WKH�IDXOW��60�$60�VKRXOG�UHVWRUH�WKH�QRUPDO�
ZRUNLQJ�����

�
�LL� 7KH�HQWULHV�LQ�IDLOXUH�UHJLVWHU�WR�EH�GRQH�ZLWK�PHVVDJH�WR�WKH�6HFWLRQ�&RQWUROOHU��

�
��� 727$/�)$,/85(�2)�&20081,&$7,21�
� �
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� 3URYLVLRQ� RI� WKH� 65� DQG� LQVWUXFWLRQV� ODLG� GRZQ� LQ� %ORFN� :RUNLQJ� 0DQXDO� UHODWLQJ� WR� WKH�
ZRUNLQJ�RI�WUDLQV�GXULQJ�WRWDO�IDLOXUH�RI�FRPPXQLFDWLRQ�DW�WKH�VWDWLRQ�VKRXOG�EH�EULHIO\�VXPPHG�
XS� JLYLQJ� WKH� DFWLRQ� WR� EH� WDNHQ� DQG� E\� ZKRP� DQG� ZKDW� SUHFDXWLRQ� WR� EH� WDNHQ� JLYLQJ�
UHIHUHQFH�WR�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�*	65��

�
��� 7(0325$5<�6,1*/(�/,1(�:25.,1*�21�'28%/(�/,1(�6(&7,21�
�
��� '(63$7&+�2)�75$,1�81'(5�$87+25,7<�72�352&(('�:,7+287�/,1(�&/($5�25�72�

$66,67�7+(�&5,33/('�75$,1��
�
�������� � 9,6,%,/,7<�7(67�2%-(&7��
�
� 3RVLWLRQ�RI�WKH�9LVLELOLW\�7HVW�2EMHFW�LQ�HDFK�=RQH�RI�RSHUDWLRQ�DQG�WKH�RIILFLDOV�� DXWKRULVHG�

WR�FKHFN�WKH�9�7�2�IURP�D�QRPLQDWHG�SODFH�DW�WKH�VWDWLRQ�VKRXOG�EH�PHQWLRQHG�KHUH��
�
������� (66(17,$/�(48,30(176��$7�7+(�67$7,21��
�
����������� 7KH�OLVW�RI�WKH�HVVHQWLDO�HTXLSPHQW�VKRXOG�EH�JLYHQ�LQ�$SSHQGL[�µ(¶��
�
����� )2*�6,*1$/�0(1�120,1$7('�72�%(���&$//('�,1�&$6(�2)�)2*�
�
� ,Q�)RJJ\�RU�WHPSHVWXRXV�ZHDWKHU�RU�LQ�GXVW�VWRUP�ZKHQ�9�7�2��FDQQRW�EH�VHHQ�IURP�WKH�60¶V�

2IILFH�� WKH�60�VKDOO� VHQG� WUDLQHG�PHQ� WR�DFW�DV� IRJ�VLJQDOPHQ�� � ,QVWUXFWLRQV� UHJDUGLQJ� WKHLU�
VHOHFWLRQ� IURP�7UDIILF�DQG�(QJLQHHULQJ�'HSDUWPHQWV��HQWU\�RI� WKHLU� QDPHV� LQ� WKH�)RJ�6LJQDO�
5HJLVWHU�DQG�WDNLQJ�DVVXUDQFH�E\�WKH�60��WR�EH�PHQWLRQHG�FOHDUO\��

��� �










�
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/,67�2)�$33(',&(6�
�
$33(1',;�µ$¶� � :25.,1*�2)�/(9(/�&5266,1*�*$7(6�
�
$33(1',;�µ%¶� � 6<67(0�2)�6,*1$//,1*�$1'�,17(5/2&.,1*�� � �
� � � $1'�&20081,&$7,21�$55$1*(0(176�$7��� � �
� � � 7+(�67$7,21�
�
$33(1',;�µ&¶� � $17,�&2//,6,21�'(9,&(��5$.6+$�.$9$&+��
�
$33(1',;�µ'¶����������������'87,(6�2)�75$,1�3$66,1*�67$))�$1'�67$))�,1�($&+�6+,)7���
�
$33(1',;�µ(¶�����������������/,67�2)�(66(17,$/�(48,30(176�3529,'('�$7�7+(�67$7,21�
�
$33(1',;�µ)¶����������������58/(6�)25�:25.,1*�2)�'.�67$7,216��+$/76��,%+��,%6��$1'��
� � � 287/<,1*�6,',1*6� �
�
$33(1',;�µ*¶�����������������58/(6�)25�:25.,1*�2)�75$,16�,1�(/(&75,),('�6(&7,216��
�
�7R�EH�MRLQWO\�VLJQHG�E\�'LYLVLRQDO�2SHUDWLRQV�0DQDJHU�DQG�'LYLVLRQDO�(OHFWULFDO�(QJLQHHU��
�

7(0325$5<�:25.,1*�25'(5�
�'HWDLOV�RI�1�,��:RUNLQJ�DUH�JLYHQ�LQ�D�ODWHU�FKDSWHU���

7HPSRUDU\�:RUNLQJ�RUGHU�RU�7:2�LV�DQ�HPERGLPHQW�RI�GHWDLOHG�LQVWUXFWLRQV�LVVXHG�DQG�FLUFXODWHG�E\�
WKH� 6U�'20�'20� ZKHQHYHU� DQ\� SUH�SODQQHG� ZRUN� RI� VLJQDOOLQJ�� HOHFWULFDO� �2+(�� RU� HQJLQHHULQJ�
GHSDUWPHQW�LV�WR�EH�H[HFXWHG��UHTXLULQJ�VSHFLDO�VDIHW\�SUHFDXWLRQV�WR�EH�REVHUYHG�E\�VWDII��
�
,�� &LUFXPVWDQFHV�XQGHU�ZKLFK�µ7:2¶�LV�WR�EH�LVVXHG��

�� :KHQ�WKH�QDWXUH�RI�ZRUN�LV�VXFK��WKDW�LW�ZLOO�UHTXLUH�WKH�LPSRVLWLRQ�RI�VSHHG�UHVWULFWLRQ�
IRU�PRUH�WKDQ�RQH�GD\��

�� ,Q�DOO�WKH�FDVHV�ZKHQ�DGGLWLRQ�RU�DOWHUDWLRQ� LQ�WKH� OD\RXW�RI� WKH�\DUG�RU�WR�SHUPDQHQW�
VLJQDOOLQJ�DQG�LQWHUORFNLQJ�DUUDQJHPHQWV�DUH�WR�EH�PDGH��

�� 2YHUKDXOLQJ�RI�WKH�VLJQDO�DQG�OHYHU�IUDPHV��
�� 7KH�QDWXUH�RI�WKH�ZRUN�LQYROYHV�WHPSRUDU\�FHVVDWLRQ�RI�ZRUNLQJ�RI�WKH�WUDLQV��
�� )RU�FRQVWUXFWLRQ�RI�DOO�QHZ�LQVWDOODWLRQV�RQ�RU�QHDU�WKH�WUDFN��VXFK�DV�QHZ�VWDWLRQ��IRRW�

RYHU�EULGJH��2+(��UHQHZDO�RI�WUDFN��SURYLGLQJ�WHPSRUDU\�GLYHUVLRQV��HWF��
,,�� 3URFHGXUH�IRU�SUHSDUDWLRQ�RI�7HPSRUDU\�:RUNLQJ�2UGHU�,QVWUXFWLRQV��
� 7KH�GUDIW� RI� 7:2� LV� SUHSDUHG�E\� WKH� VXSHUYLVRU� FRQFHUQHG� YL]�� 6(�3�:D\�� IRU� HQJLQHHULQJ�
ZRUNV��E\�WKH�6(�6LJQDO��IRU�VLJQDOOLQJ�DQG�LQWHUORFNLQJ�ZRUN�DQG�WKH�6(�(OHF���)RU�HOHFWULILHG�VHFWLRQV�
HWF��IRU�HOHFWULFDO�ZRUNV�GHWDLOLQJ�WKH�UHTXLUHPHQW�RI�WKH�ZRUN�DQG�SUHFDXWLRQ�WR�EH�REVHUYHG��7KLV�SUH�
SODQQLQJ�RI�WKH�ZRUN�LV�NQRZQ�DV�'UDIW�RI�7:2��
� 'UDIW�7:2�LV�VXEPLWWHG�E\�WKH�6(�3�:D\��6(�6LJQDO��6(�(OHF���WR�WKHLU�'LYLVLRQDO�2IILFHUV�L�H�
6U�'(1�'(1�� 6U�'67(�'67(�6U�'((�'((�� $IWHU� WKH� GUDIW� 7:2� LV� FKHFNHG� DQG� MXVWLILHG� E\� WKH�
GLYLVLRQDO�RIILFHU�RI� GHSDUWPHQW� FRQFHUQHG��6U�'(1�'(1��6U�'67(�'67(�6U�'((�'((�ZLOO� VHQG� WKH�
GUDIW� 7:2� WR� WKH� 6U�'20�'20� ZKR� ZLOO� LQFOXGH� LQVWUXFWLRQV� IRU� UHJXODWLRQ� RI� 7UDIILF� GXULQJ� WKH�
H[HFXWLRQ�RI�ZRUN�DQG�ZLOO�LVVXH�WKH�7:2�ZLWK�GHWDLOHG�LQVWUXFWLRQV�LQFOXGLQJ�WKH�VDIHW\�SUHFDXWLRQV�WR�
EH�REVHUYHG�GXULQJ�H[HFXWLRQ�RI�ZRUN��
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121�±�,17(5/2&.('�:25.,1*�2)�67$7,21�
1RQ�,QWHUORFNLQJ�

�
L� 1�,��:RUNLQJ�PHDQV� WHPSRUDU\�GLVFRQQHFWLRQ�RI�SRLQWV�� VLJQDOV�� WUDFN�FLUFXLWV�� D[OH� FRXQWHUV�

DQG� RWKHU� VLJQDOLQJ� JDGJHWV� IRU� DQ\� GHVLJQDWHG� ZRUNV�� � 7KLV� NLQG� RI� ZRUNLQJ� LV� QRUPDOO\�
UHVRUWHG� WR� ZRUNV� VXFK� DV� RYHU� KDXOLQJ� RI� OHYHU� IUDPHV�� \DUG� UHPRGHOLQJ�� LQWURGXFWLRQ� RI�
SDQHO�55,�ZRUNLQJ��FDEOH�HWF���

�
LL� ,Q�DQRWKHU�VHQVH��DW�DQ�LQWHUORFNHG�VWDWLRQ�ZKHQ�SRLQWV�DQG�VLJQDOV�EHFRPH�GHIHFWLYH��VWDWLRQ�

EHFRPHV�QRQ�LQWHUORFNHG�IRU�WKH�SXUSRVH�RI�ZRUNLQJ��
�

,Q�ERWK�WKH�FDVHV�WKH�VDIHJXDUGV�LQJUDLQHG�WKURXJK�QRUPDO�IXQFWLRQLQJ�RI�YDULRXV�VLJQDOLQJ�HTXLSPHQW�
DUH�PLVVLQJ�DQG�DV�VXFK�UHVSRQVLELOLW\�RI�WKH�SDUW�RI�VWDII� LQFUHDVHV�PDQLIROG���1�,��ZRUNLQJ�SXWV�VWDII�
XQGHU�VHYHUH�VWUDLQ�DQG�KHQFH�SURQH�IRU�ODSVHV���8QIODJJLQJ�DWWHQWLRQ�IURP�HYHU\�TXDUWHU�LV�WKH�QHHG�
RI�WKH�KRXU�VR�WKDW�VDIHW\�LV�HQVXUHG��
�
1RQ� ±� ,QWHUORFNHG� ZRUNLQJ� HQWDLOV� QRW� RQO\� VORZLQJ� GRZQ� RI� WUDLQ� RSHUDWLRQV�� LW� LV� DOVR� D� OHVV� VDIH�
V\VWHP� DV� FRPSDUHG� WR� LQWHUORFNHG�ZRUNLQJ�� 6LQFH� LW� LV� GHVLUDEOH� WR� DYRLG� 1,� DOWRJHWKHU�� ERWK� IURP�
VDIHW\� DV� DOVR� FXVWRPHU� FRQYHQLHQFH� SRLQW� RI� YLHZ�� DWWHPSW�PXVW� EH�PDGH� DW� WKH�SURMHFW� SURSRVDO�
VWDJH�LWVHOI�WR�GLVSHQVH�ZLWK�1,�DOWRJHWKHU�DQG�XQGHUWDNH�WKH�ZRUN�E\�PHDQV�RI�WUDIILF�EORFNV��
�

,QVWUXFWLRQV�JLYHQ�EHORZ�DUH�LQ�DGGLWLRQ�WR�H[LVWLQJ�UXOHV�IRU�1RQ�±�,QWHUORFNHG�ZRUNLQJ�VXFK�DV�
LVVXH� RI� *UHHQ� 1RWLFH� HWF�� 7KH\� PXVW� EH� UHDG� WRJHWKHU� ZLWK� H[LVWLQJ� SURYLVLRQV� LQ� *	65�� %ORFN�
:RUNLQJ�0DQXDO�HWF��

�
$��� 5HTXLUHPHQW�RI�1RQ�±�,QWHUORFNHG�:RUNLQJ��
�
7KH�IROORZLQJ�JXLGHOLQHV�DUH�ODLG�GRZQ�IRU�D�FRUUHFW�DVVHVVPHQW�RI�ZKHWKHU�1,�ZRUNLQJ� LV�UHTXLUHG�LQ�
WKH�ILUVW�SODFH�RU�ZKHWKHU�LW�FDQ�EH�GLVSHQVHG�ZLWK�DOWRJHWKHU��
�

D� 1,�ZRUNLQJ�VKRXOG�QRW�EH�UHVRUWHG�WR�DV�IDU�DV�SRVVLEOH��LQ�FDVH�RI�LQVWDOODWLRQ�RI�QHZ�6	7�
JHDUV��1,�LV�XQDYRLGDEOH�RQO\�LI�PRGLILFDWLRQV�DUH�WR�EH�PDGH�WR�H[LVWLQJ�6	7�JHDUV��

E� )RU�QHZ�6	7�JHDUV��WKHUH� LV�QR�QHHG�RI�1,�DQG�WKH�ZRUN�FDQ�EH�PDQDJHG�WKURXJK�ZHOO�
SODQQHG�SUH�FKDQJH�RYHU�ZRUNV��LQVHUWLRQV�RI�SRLQW�	�FURVVLQJ�HWF���7KH�ILQDO�FKDQJH�RYHU�
WR�QHZ�JHDUV�FDQ�EH�FDUULHG�RXW�XQGHU�SDUWLDO�RU�FRPSOHWH�WUDIILF�EORFN��

F� $W� WKH� SURMHFW� SURSRVDO� VWDJH� LWVHOI�� 6	7� GHSDUWPHQW� VKRXOG� PDNH� LW� FOHDU� ZKHWKHU� WKH�
SURMHFW� UHTXLUHV� 1,� RU� QRW�� DQG� LI� LW� GRHV�� WKH� GXUDWLRQ� RI� VXFK� 1,�� 7KLV� IDFW� PXVW� EH�
PHQWLRQHG�LQ�WKH�FKHFN�OLVW�RQ�WKH�RULJLQDO�WUDFLQJ�LWVHOI��

G� 6U��'20�	�6U��'&0�PXVW�TXDQWLI\�WKH�DFWXDO�LPSDFW�RI�VXFK�1,��DQG�GHGXFH�LW�WR�PRQHWDU\�
WHUPV��E\�FDOFXODWLQJ�DQWLFLSDWHG�ORVVHV�ERWK�RQ�DFFRXQW�RI�SDVVHQJHU�DQG�IUHLJKW�WUDIILF��
7KHVH� VKRXOG� LQFOXGH� ORVVHV� RQ� DFFRXQW� RI� FDQFHOODWLRQ�� VKRUW� WHUPLQDWLRQ�� GLYHUVLRQ��
UHVFKHGXOLQJ�� GHWHQWLRQ� WR� WUDLQV� DQG� LPSRVLWLRQ� RI� UHVWULFWLRQ� RQ� ERRNLQJ�PRYHPHQW� RI�
IUHLJKW�WUDIILF��

H� ([SHQVHV� OLNHO\� WR� EH� LQFXUUHG� RQ� DFFRXQW� RI� 7$�'$� RI� WHPSRUDU\� 1,� VWDII�� DQG� RWKHU�
DGPLQLVWUDWLYH� FRVWV� VKRXOG� DOVR� EH� DGGHG� WR� DUULYH� DW� WKH� WUDIILF� FRVW� RI� SURSRVHG� 1,�
ZRUNLQJ��

I� 7KLV�WUDIILF�FRVW�RI�1,�VKRXOG�EH�FRPPXQLFDWHG�WR�6	7��ZKR�ZLOO�HYDOXDWH�LI�QHZ�JHDUV�FDQ�
EH� LQVWDOOHG� ZLWKRXW� UHVRUWLQJ� WR� 1,� IRU� OHVV� WKDQ� WKH� H[SHFWHG� FRVW� RI� SURSRVHG� 1,�� LI�
QHFHVVDU\�E\�FRQVWUXFWLQJ�D�QHZ�EXLOGLQJ�HWF��DV�WKH�FDVH�PD\�EH���

J� ,I�QHZ�JHDUV�FDQ�EH�LQVWDOOHG�LQ�D�QHZ�EXLOGLQJ�DQG�FRPPLVVLRQHG�XQGHU�WUDIILF�EORFN�DW�D�
FRVW�WKDW�LV�FRPSDUDWLYHO\�OHVV�WKDQ�WKH�RYHUDOO�WUDIILF�FRVW�RI�SURSRVHG�1,��WKHQ�WKH�SURMHFW�
VKRXOG�EH�UHFRUGHG�DV�RQH�WR�EH�WDNHQ�XS�ZLWKRXW�1,��

K� 7KLV�HQWLUH�H[HUFLVH�PXVW�EH�FDUULHG�RXW�XQGHU�WKH�SHUVRQDO�VXSHUYLVLRQ�RI�'50��ZKR�ZLOO�
HQVXUH�WKDW�DOO�HVWLPDWHV�DUH�UHDVRQDEOH�DQG�QR�ILJXUHV�DUH�XQUHDOLVWLF�ERWK�ZLWK�UHJDUG�WR�
GXUDWLRQ�RI�1,�RU�WKH�DQWLFLSDWHG�WUDIILF�FRVW��

L� 7KXV��1,�ZLOO�EH�XQGHUWDNHQ�RQO\�LI�IRXQG�WR�EH�XQDYRLGDEOH��DQG�WKLV�IDFW�ZLOO�EH�UHFRUGHG�
RQ�WKH�RULJLQDO�WUDFLQJ��WR�EH�VLJQHG�E\�EUDQFK�RIILFHUV�FRQFHUQHG��DQG�WKH�'50��

�
�
�
�
0LQRU�DQG�0DMRU�:RUNV���



104 
 

�
�� *XLGHOLQHV�JLYHQ�EHORZ�VKRXOG�EH�IROORZHG�IRU�GHFLGLQJ�ZKHWKHU�1,�ZRUNLQJ�LV�UHTXLUHG�RU�QRW��

1,�ZRUNLQJ�LV�QRW�UHTXLUHG�DQG�WKH�ZRUN�FDQ�EH�PDQDJHG�E\�WUDIILF�EORFN�LQ�IROORZLQJ�FDVHV���
�L� 5HSODFHPHQW�RI�0HFKDQLFDO�OHYHU�IUDPH�E\�DQRWKHU�0HFKDQLFDO�OHYHU�IUDPH��
�LL� 5HSODFHPHQW�RI�0HFKDQLFDO�OHYHU�IUDPH�E\�SDQHO��
�LLL� 5HSODFHPHQW�RI�3DQHO�E\�55,��
�LY� 5HSODFHPHQW�RI�55,�E\�55,��
�Y� &RPPLVVLRQLQJ�RI�QHZ�66,�55,��
�YL� $PDOJDPDWLRQ� RI� QHZO\� FRQVWUXFWHG� GRXEOH� OLQH� SRUWLRQ� LQWR� H[LVWLQJ� FRQYHQWLRQDO�

GRXEOH�OLQH��
�� 1,�ZRUNLQJ�LV�UHTXLUHG�RQO\�IRU�IROORZLQJ�FDVHV���

�L� 2YHUKDXOLQJ�RI�FDELQV��
�LL� 5HSODFHPHQW�RI�3DQHO�E\�3DQHO�DW�URDG�VLGH�VWDWLRQV��
�LLL� 0HJJHULQJ�RI�FDEOHV��
�LY� &KDQJHV�LQ�\DUG�OD\RXWV�

�� 1,�ZRUNLQJ�FDQ�EH�GLYLGHG�LQWR���GLVWLQFW�FDWHJRULHV��QDPHO\�PLQRU�DQG�PDMRU�ZRUNV��
�L� 0LQRU�ZRUNV�±�2YHUKDXOLQJ�RI�FDELQV�DW�URDG�VLGH�VWDWLRQV��
�LL� 0DMRU�ZRUNV� ±�&KDQJHV� LQ� \DUG� OD\RXWV��RYHUKDXOLQJ� RI� FDELQV�HWF�� DW� FRPSDUDWLYHO\�

ELJJHU�WHUPLQDOV�DQG�MXQFWLRQ�VWDWLRQV��
0,125�:25.6�
�$� 3URFHGXUH�WR�EH�IROORZHG�IRU�1RQ�±�,QWHUORFNHG�:RUNLQJ�IRU�0LQRU�:RUNV���

5RDG� VLGH� VWDWLRQV�RQ�GRXEOH� OLQH� KDYLQJ�XS� WR��� OLQHV� LQ�HDFK�GLUHFWLRQ��DQG�RQ�VLQJOH� OLQH�
KDYLQJ�XS�WR�RQH�PDLQ�OLQH�DQG���ORRS�OLQHV�DUH�FRYHUHG�XQGHU�WKLV�KHDGLQJ�RI�0LQRU�:RUNV��

�&��� 'XUDWLRQ�RI�1,�ZRUNLQJ�IRU�0LQRU�:RUNV���
�� $� URDG� VLGH� VWDWLRQ�ZRXOG� QRUPDOO\�KDYH�DERXW� ��� OHYHU� LQ�HDFK�HQG� FDELQ� �LQFOXGLQJ� VSDUH�

OHYHUV���
�� 6	7�GHSDUWPHQW�PXVW�VXLWDEO\�DXJPHQW�WKH�VWUHQJWK�RI�WKHLU�1,�JDQJ�VR�WKDW�HDFK�FDELQ�FDQ�

EH�FRPSOHWHG�LQ�RQH�GD\��
�� 1,�ZRUNLQJ�DW� WKH�� � � �FDELQ�VKRXOG�VWDUW�DW�����KUV�� LQ� WKH�PRUQLQJ�DQG�E\������KUV�� WKH�VDPH�

PXVW�EH�LQWHUORFNHG�DQG�KDQGHG�EDFN�WR�WUDIILF��
�� 7KH�VDPH�SURFHGXUH�VKRXOG�EH�UHSHDWHG�WKH�QH[W�GD\�IRU�WKH�� ��� �FDELQ��
�&��� *HQHUDO�,QVWUXFWLRQV�IRU�7UDLQ�2SHUDWLRQ���
�� 6SHHG�UHVWULFWLRQ�RI����NPSK��VKDOO�EH�LPSRVHG�RYHU�DOO�IDFLQJ�SRLQWV��
�� 1R�WUDLQ�ZDJRQ�VKRXOG�EH�VWDEOHG�RQ�DQ\�UXQQLQJ�OLQH�RI�WKH�1,�VWDWLRQ��
�� 7KH�FRPPRQ�OLQH�VKRXOG�QRW�EH�XVHG�IRU�UHFHSWLRQ�RI�WUDLQV�FRPLQJ�IURP�RSSRVLWH�GLUHFWLRQV��
�� (PHUJHQF\�DQG�RWKHU�FURVVRYHUV�LQFOXGLQJ�VLGLQJV�WDNLQJ�RII�IURP�WKH�VWDWLRQ�VKRXOG�EH�VHW�IRU�

QRUPDO�SRVLWLRQ�DQG�FODPSHG�DQG�SDGORFNHG��7KH�NH\V�RI�DOO�SDGORFNHG�SRLQWV�PXVW�EH�NHSW�LQ�
WKH�SHUVRQDO�FXVWRG\�RI�WKH�RYHUDOO�LQ�FKDUJH�RI�1,�ZRUNLQJ�WR�SUHYHQW�WKHLU�EHLQJ�XVHG�HYHQ�E\�
PLVWDNH��

�&��� 7UDLQ�5XQQLQJ�RQ�GRXEOH�OLQH�VHFWLRQ�GXULQJ�1,�ZRUNLQJ���
�� 7ZLQ�VLQJOH�OLQH�VKRXOG�EH�VXVSHQGHG�GXULQJ�WKH�GXUDWLRQ�RI�1,�ZRUNLQJ�DQG�VHFWLRQ�ZRUNHG�DV�

FRQYHQWLRQDO�GRXEOH�OLQH�RQO\��
�� 1R�WHPSRUDU\�VLQJOH�OLQH�ZRUNLQJ�VKRXOG�EH�LQWURGXFHG�GXULQJ�1,�SHULRG��H[FHSW�LQ�FDVH�RI�DQ�

DFFLGHQW�RU�EORFNDGH�RI�WKURXJK�FRPPXQLFDWLRQ��
�� $W�URDG�VLGH�VWDWLRQV�RQ�GRXEOH�OLQH��URXWH�PXVW�EH�VHW�IRU�SODWIRUP�OLQH�LQ�HDFK�GLUHFWLRQ�DQG�

FODPSHG�DQG�SDGORFNHG��
�� ,Q�FDVH�WKHUH�LV�PRUH�WKDQ�RQH�SODWIRUP�LQ�HDFK�GLUHFWLRQ��URXWH�PXVW�EH�VHW�IRU�RQH�QRPLQDWHG�

SODWIRUP��
�� $W�DOO�VXFK�VWDWLRQV�QR�SUHFHGHQFH�VKRXOG�EH�DUUDQJHG��
�� 'XULQJ�WKH�1,�SHULRG�VWDWLRQ�VKRXOG�EDVLFDOO\�IXQFWLRQ�DV�D�KDOW�VWDWLRQ��
�&��� 7UDLQ�5XQQLQJ�RQ�VLQJOH�OLQH�VHFWLRQ�GXULQJ�1,�ZRUNLQJ���
�� ,GHDOO\��LI�SRVVLEOH��RQO\�RQH�SODWIRUP�OLQH�VKRXOG�EH�QRPLQDWHG�IRU�WUDLQ�UXQQLQJ��
�� 7KH�URXWH�PXVW�EH�VHW�IRU�WKLV�SODWIRUP�OLQH�LQ�HDFK�GLUHFWLRQ�DQG�FODPSHG�DQG�SDGORFNHG��
�� 1R�SUHFHGHQFH�RU�FURVVLQJ�VKRXOG�EH�DUUDQJHG�DW�WKLV�VWDWLRQ��
�� ,Q�FDVH�LW�LV�QRW�SRVVLEOH�WR�QRPLQDWH�RQO\�RQH�OLQH��WKHQ���VSHFLILF�OLQHV�VKRXOG�EH�QRPLQDWHG�

IRU�8S�DQG�'RZQ�PRYHPHQW��
�� ,Q�WKDW�FDVH��ZKLOH�FURVVLQJV�ZRXOG�KDYH�WR�WDNH�SODFH��QR�SUHFHGHQFH�VKRXOG�EH�DUUDQJHG�DW�

WKLV�VWDWLRQ��
�&��� 6WDII�UHTXLUHPHQW���
�� 6HFWLRQDO�7,�DQG�6,�ZLOO�EH�RYHUDOO�LQ�FKDUJH�RI�1,�ZRUNLQJ�DW�WKH�VWDWLRQ��
�� $GGLWLRQDO�VWDII�LI�UHTXLUHG�VKRXOG�EH�PDQDJHG�ORFDOO\���
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0$-25�:25.6�
�%� 3URFHGXUH�WR�EH�IROORZHG�IRU�1RQ�±�,QWHUORFNHG�:RUNLQJ�IRU�0DMRU�:RUNV���

&KDQJHV� LQ� \DUG� OD\RXWV�� RYHUKDXOLQJ� RI� FDELQV� HWF�� DW� FRPSDUDWLYHO\� ELJJHU� WHUPLQDOV� DQG�
MXQFWLRQ�VWDWLRQV�DUH�FRYHUHG�XQGHU�WKLV�KHDGLQJ�RI�0DMRU�:RUNV��

�'��� 'XUDWLRQ�RI�1RQ�,QWHUORFNHG�:RUNLQJ���
�� 1,�ZRUNLQJ�PXVW�QRW�EH�VLPXOWDQHRXVO\�LQWURGXFHG�DW�PRUH�WKDQ�RQH�VWDWLRQ�LQ�D�'LYLVLRQ��
�� 1,�PXVW�EH�SODQQHG�GXULQJ� WHPSHUDWH�ZHDWKHU�� WR�DYRLG�ZURQJ�DFWLRQV�RQ�DFFRXQW�RI�KDUVK�

DQG�LQFOHPHQW�ZHDWKHU��
�� 3HULRG� RI� 1RQ� ±� LQWHUORFNHG�ZRUNLQJ�PXVW� EH� NHSW� WR� WKH� EDUH�PLQLPXP� DV� LW� LV� D� SRWHQWLDO�

VDIHW\�KD]DUG��
�� 6WDII� RI� DOO� GHSDUWPHQWV�PXVW� ZRUN� URXQG� WKH� FORFN� LQ� WKUHH� VKLIWV� VR� WKDW� WKH� ZRUN� FDQ� EH�

FRPSOHWHG�DW�WKH�HDUOLHVW��
�� )RU� 1,� ZRUNLQJ� RI� XS� WR� �� GD\V�� SODQV� ZLOO� EH� ILQDOL]HG� LQ� FRQVXOWDWLRQ� ZLWK� '50�� %UDQFK�

2IILFHUV�DQG�FRQFHUQHG�+2'�RI�&RQVWUXFWLRQ�5(�2UJDQL]DWLRQ��
�� )RU�1,�ZRUNLQJ�RI�PRUH�WKDQ���GD\V��SODQV�ZLOO�EH�ILQDOL]HG�LQ�FRQVXOWDWLRQ�ZLWK�&730��&370�

DQG� +2'� RI� 5(�&RQVWUXFWLRQ� 2UJDQL]DWLRQ� DW� =RQDO� OHYHO� WR� DVVHVV� WKH� GXUDWLRQ� DQG�
DUUDQJHPHQWV�RI�1,�ZRUNLQJ���

�� )RU�PRUH�WKDQ���GD\V�1,��SODQV�VKRXOG�EH�ZRUNHG�RXW�IRU�FDQFHOODWLRQ��GLYHUVLRQ��UHVFKHGXOLQJ��
VKRUW�WHUPLQDWLRQ�RU�HYHQ�H[WHQVLRQ�RI�WUDLQV�DV�WKH�FDVH�PD\�EH��

�� )RU� 1,� ZRUNLQJ� RI� PRUH� WKDQ� �� GD\V� SHUVRQDO� DSSURYDO� RI� WKH� *HQHUDO� 0DQDJHU� PXVW� EH�
REWDLQHG��

�� 1R�1,�ZRUNLQJ�VKRXOG�ODVW�IRU�PRUH�WKDQ����GD\V��
�'��� 6DQFWLRQV��FOHDUDQFHV�DQG�SUHSDUDWRU\�ZRUNV���
�� 6LJQDO�3ODQ�PXVW�EH�ILQDOLVHG�LQ�+GTUWV��DW�OHDVW����GD\V�LQ�DGYDQFH��
�� $OO� SODQV�DQG� FOHDUDQFHV� LQFOXGLQJ�&56�VDQFWLRQV� WKDW�DUH� UHTXLUHG� IRU�1,�ZRUNLQJ�PXVW� EH�

DYDLODEOH�DW�OHDVW���PRQWK�EHIRUH�FRPPHQFHPHQW�RI�1,�ZRUNLQJ��
�� 8QGHU�QR�FLUFXPVWDQFHV�VKRXOG�WKLV�SHULRG�RI���PRQWK�EH�UHOD[HG��
�� 1,�ZRUNLQJ�PXVW�EH�SRVWSRQHG�LQ�RUGHU�WR�SURYLGH�IRU���FOHDU�PRQWK�EHIRUH�VWDUW�RI�1,�HLWKHU�LQ�

FDVH�RI���
�L� 'HOD\�LQ�UHFHLSW�RI�DERYH�FOHDUDQFHV�VDQFWLRQV�HWF��
�LL� /DVW�PLQXWH�PRGLILFDWLRQV�WR�6LJQDO�3ODQ��

�� $OO�SUH�±�1,�ZRUN�WKDW�FDQ�EH�FDUULHG�RXW�ZLWKRXW�QRQ�±� LQWHUORFNLQJ�PXVW�EH�FRPSOHWHG�EHIRUH�
DFWXDO�1,�ZRUNLQJ�EHJLQV��7KHVH�LQFOXGH�FKDQJHV�LQ�\DUG�OD\RXW��LQVHUWLRQ��UHPRYDO�RI�SRLQWV�	�
FURVVLQJV�HWF��&KDQJLQJ�LQVWDOODWLRQ�RI�QHZ�SRLQW�PDFKLQHV�PXVW�EH�GRQH�LQ�DGYDQFH��

�� 3UHSDUDWRU\� ZRUN� LQ� FRQQHFWLRQ� ZLWK� 2+(� ZRUN� PXVW� DOVR� EH� GRQH� LQ� DGYDQFH�� LQFOXGLQJ�
VKLIWLQJ�RI�QHXWUDO�VHFWLRQ��LI�UHTXLUHG��

�� /HVVRQV� OHDUQW� GXULQJ� SUHYLRXV�1,V�PXVW� EH� JRQH� WKURXJK� LQ� GHWDLO� VR� WKDW� VKRUWFRPLQJV� RI�
HDUOLHU�RFFDVLRQV�DUH�DYRLGHG���

�'��� /HYHO�RI�6XSHUYLVLRQ�5HVSRQVLELOLW\���
�� 5HVSRQVLELOLW\� WR� HQVXUH� DYDLODELOLW\� RI� SURSHU� DUUDQJHPHQW� IRU� 1,� ZRUNLQJ� VKDOO� EH� RI�

&RQVWUXFWLRQ�5(�RUJDQL]DWLRQ��
�� 7KRXJK� WKH� UHVSRQVLELOLW\� WR� SURYLGH� QHFHVVDU\� DUUDQJHPHQW� ZLOO� EH� RI� &RQVWUXFWLRQ�5(�

RUJDQL]DWLRQ�� FRQFHUQHG� EUDQFK� RIILFHUV� IURP� RSHQ� OLQH� VKDOO� EH� UHVSRQVLEOH� WR� HQVXUH� LWV�
DYDLODELOLW\�DQG�IXQFWLRQLQJ�GXULQJ�WUDLQ�RSHUDWLRQ��)RU�WKLV�KH�VKDOO�EH�WKH�FRRUGLQDWLQJ�RIILFHU�
IRU�WKH�GHSDUWPHQW�FRQFHUQHG��

�� 3(57�FKDUW�VKRXOG�EH�PDGH�RXW�GHWDLOLQJ�YDULRXV�DFWLYLWLHV�WR�EH�FRPSOHWHG�RQ�D�GD\�WR�GD\�
EDVLV��

�� )RU�URXQG�WKH�FORFN�ZRUNLQJ�3(57�FKDUW�VKRXOG�EH�PDGH�RXW�GHWDLOLQJ�YDULRXV�DFWLYLWLHV�WR�EH�
FRPSOHWHG�RQ�D�VKLIW�WR�VKLIW�EDVLV��

�� '\��&67(�'\��&(�'\��&((�DV�DSSOLFDEOH�VKDOO�PDNH�WKHPVHOYHV�DYDLODEOH�LQ�QRQ�LQWHUORFNHG�
DUHD�ZKHUH�WKH�ZRUN�LV�EHLQJ�XQGHUWDNHQ��

�� 7KH�FRQFHUQHG�3URMHFW�LQ�±�FKDUJH��;(1��'67(�&RQ��HWF��VKDOO�FDPS�QHDU�WKH�QRQ�LQWHUORFNHG�
DUHD�WLOO�FRPSOHWLRQ�RI�QRQ�LQWHUORFNHG�ZRUNLQJ��

�� 2YHUDOO�LQ�FKDUJH�IRU�1,�ZRUNLQJ�ZLOO�EH�6U��'20�'20�DV�WKH�FDVH�PD\�EH�IRU�ERWK�6DIHW\�DQG�
2SHUDWLRQV��

�'��� *UHHQ�1RWLFH���
�� &RQVWUXFWLRQ�RIILFLDOV� UHVSRQVLEOH� IRU�FDUU\LQJ�RXW� WKH�ZRUN�VKRXOG�VHQG�D� µFLUFXODU�QRWLFH¶� WR�

WKH�6U��'20�6U��'62�DW�OHDVW�WZR�PRQWKV�LQ�DGYDQFH��
�� 7KH\� ZLOO� DGYLVH� DV� WR� ZKHQ� WKH� ZRUN� ZLOO� EH� XQGHUWDNHQ� ZLWK� D� UHTXHVW� WR� LVVXH� VSHFLDO�

LQVWUXFWLRQV��$�FRS\�RI�WKH�QRWLFH�VKDOO�DOVR�WR�EH�VHQW�WR�66�RI�WKH�VWDWLRQ�FRQFHUQHG���
�� 6U��'20�6U��'62�RQ�UHFHLYLQJ�VXFK�µFLUFXODU�QRWLFH¶�JHW�VSHFLDO�LQVWUXFWLRQV�SUHSDUHG�IRU�WKDW�

VWDWLRQ��7KHVH�DUH�WKHQ�LVVXHG�WR�DOO�FRQFHUQHG��
�� *UHHQ�QRWLFH�LV�WR�EH�LVVXHG�E\�6U��'20��,W�VKRXOG�LQFRUSRUDWH�WKH�IROORZLQJ���
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�L� 'HWDLOV�RI�H[LVWLQJ�\DUG�OD\RXW�DQG�LWV�YDULRXV�SURYLVLRQV��
�LL� /LVW�RI�DOO�ZRUNV�WR�EH�FRPSOHWHG�E\�&LYLO�(QJJ��6	7�(OHF��EHIRUH�VWDUW�RI�1,���
�LLL� /LVW�RI�DOO�ZRUNV�WR�EH�XQGHUWDNHQ�E\�&LYLO�(QJJ��6	7�(OHF��GXULQJ�1,�SHULRG��
�LY� $GGLWLRQDO�IDFLOLWLHV�WR�EH�PDGH�DYDLODEOH�DIWHU�FRPPLVVLRQLQJ�RI�QHZ�ZRUNV��
�Y� ([LVWLQJ�IDFLOLWLHV�WKDW�DUH�WR�EH�GLVPDQWOHG��
�YL� 'HWDLOV�RI�\DUG�OD\RXW�WR�EH�PDGH�DYDLODEOH�DIWHU�FRPSOHWLRQ�RI�1,��

�� 6LJQDOOLQJ�3ODQ�PXVW�LQGLFDWH�SHUPLVVLEOH�URXWLQJV�DQG�VLPXOWDQHRXV�PRYHPHQW�IDFLOLWLHV�WR�EH�
PDGH�DYDLODEOH��

�� 6LJQDOOLQJ�3ODQ�PXVW� LQYDULDEO\� LQGLFDWH�ZKHWKHU�DQ\�RI�H[LVWLQJ� IDFLOLWLHV� IRU� WUDLQ�PRYHPHQW�
DUH�WR�EH��L��HLWKHU�FXUWDLOHG���LL��PRGLILHG�RU��LLL��UHVWULFWHG��

�
�'��� 7LPH�7DEOLQJ�FKDQJHV���
)RU� DVVHVVLQJ� WKH� LPSDFW� RI� 1,� ZRUNLQJ� DW� D� ELJJHU� WHUPLQDO� RU� DW� D� -XQFWLRQ� VWDWLRQ�� D� GHWDLOHG�
H[HUFLVH�KDV�WR�EH�XQGHUWDNHQ�DV�LQGLFDWHG�EHORZ��
�� 'XULQJ�WKH�FRXUVH�RI�1,�ZRUNLQJ�FKDQJLQJ�RI�SRLQWV�PDQXDOO\�DIWHU�SDVVDJH�RI�D�WUDLQ�DQG�DIWHU�

FRPSOHWLQJ�DOO�IRUPDOLWLHV�WDNHV�DERXW����PLQXWHV�WLPH��
�� 7KH�FDSDFLW\�RI� WKH� MXQFWLRQ�VWDWLRQ� WR�KDQGOH�PD[LPXP�QXPEHU�RI� WUDLQV�GXULQJ�D�SDUWLFXODU�

WLPH�SHULRG�KDV�WR�EH�ZRUNHG�RXW�NHHSLQJ�LQ�PLQG�WKH�DERYH�FRQVWUDLQWV��
�� (YHU\�SRVVLEOH�WUDLQ�PRYHPHQW�RI�UHFHSWLRQ�DQG�GHVSDWFK�PXVW�EH�FOHDUO\�GRFXPHQWHG���

�L� $ORQJ�ZLWK�WLPH�RI�PRYHPHQW��
�LL� :LWK�H[DFW�VHTXHQFH�RI�SRLQWV��ZKHWKHU�LQ�QRUPDO�RU�UHYHUVH��

�� )RU� WLPH�WDEOHG�PRYHV�� WUDLQV� GHPDQGLQJ� VDPH� SRLQW� HLWKHU� DW� WKH� VDPH� WLPH� RU� ZLWKLQ� ���
PLQXWHV�PXVW�EH� LGHQWLILHG�VLQFH�WKLV� LV�WKH�WLPH�UHTXLUHG�EHIRUH�DQ�H[LVWLQJ�VHWWLQJ�RI�SRLQWV�
FDQ�EH�FKDQJHG��,Q�FDVH�RI�FRQIOLFWLQJ�PRYHV��WKH�OHVV�LPSRUWDQW�PRYHV�KDYH�WR�EH�FDQFHOOHG��
UHVFKHGXOHG�RU�GLYHUWHG���

�� &URVVLQJ� DQG� SUHFHGHQFH�PXVW� EH� UHVWULFWHG� WR� WKH� EDUH�PLQLPXP�ZLWK� IHZ� VSHFLILF� URXWHV�
EHLQJ�VHOHFWHG�IRU�PRVW�PRYHPHQWV��

�� $V� D� WKXPE� UXOH�� RQO\� ����RI� WKH� UHGXFHG� FDSDFLW\� DV�ZRUNHG�RXW� VKRXOG� EH� XWLOL]HG� VLQFH�
XQIRUHVHHQ�IDLOXUHV�VXFK�DV�$&3��HTXLSPHQW�IDLOXUHV�HWF��DUH� OLNHO\� WR�WDNH�XS�WKH�UHPDLQLQJ�
����RI�WKH�DYDLODEOH�FDSDFLW\��

�� ,Q� DOO� VXFK� SODQQLQJ� LW� LV� EHWWHU� WR� NHHS� DGHTXDWH� FXVKLRQ� LQ� WUDLQ� RSHUDWLRQV� DQG� LQLWLDOO\�
FDQFHO�� UHVFKHGXOH� RU� GLYHUW�PRUH� QXPEHU� RI� WUDLQV� WKDQ� ZKDW�PD\� EH� UHTXLUHG�� ,Q� FDVH� 1,�
ZRUNLQJ�SURJUHVVHV�VPRRWKO\�ZLWKRXW�PDMRU�GHWHQWLRQV�DQG�LW�LV�IHOW�WKDW�VRPH�RI�WKH�FDQFHOOHG�
WUDLQV�FDQ�EH�UHVWRUHG��WKH�VDPH�PD\�EH�GRQH�DIWHU�D�ZHHN�RU�VR��

�� &OHDU�FRUULGRU�IRU�IUHLJKW�PXVW�EH�FKDUWHG�RXW��ZLWK�H[DFW�QXPEHU�RI�PRYHV�SRVVLEOH��DQG�H[WUD�
IUHLJKW�WUDLQV�WKDW�FDQQRW�EH�KDQGOHG�VKRXOG�EH�SODQQHG�WR�EH�GLYHUWHG�WR�RWKHU�URXWHV��,Q�FDVH�
GLYHUVLRQ�LV�QRW�SRVVLEOH�WKHQ�RSHUDWLQJ�UHVWULFWLRQV�PXVW�EH�LPSRVHG��

�� 0RUH� WLPH�PXVW�EH� VSHQW� LQ�SUHFLVH�SODQQLQJ� RI�HDFK�PRYH�GXULQJ�1,�SHULRG�� VXFK� WKDW� WKH�
VWDWLRQ�LV�QRW�EURXJKW�XQGHU�SUHVVXUH�DW�DQ\�WLPH��

��� &KDQJHV� LQ� 356� UHVHUYDWLRQ� V\VWHP� IRU� FDQFHOODWLRQ�� GLYHUVLRQ�� UHVFKHGXOLQJ� HWF�� PXVW� EH�
GRQH�LQ�DGYDQFH�DV�SHU�DGYDQFH�SHULRG�RI�UHVHUYDWLRQ��

�'��� $GYDQFH�SUHSDUDWLRQ�IRU�7UDLQ�5XQQLQJ���
6WRSSDJHV�RQ�3ODWIRUP���

�� 'XUDWLRQ�RI�VWRSSDJHV�RI�0DLO�([SUHVV�WUDLQV�PXVW�EH�UHGXFHG�WR�WKH�H[WHQW�IHDVLEOH��
�� /RDGLQJ�XQORDGLQJ�RI�SDUFHOV�VKRXOG�EH�UHGXFHG�WR�WKH�EDUH�PLQLPXP��,I�SRVVLEOH�KDQGOLQJ�RI�

SDUFHOV�VKRXOG�EH�VXVSHQGHG�JLYLQJ�GXH�SXEOLFLW\�LQ�WKH�3UHVV�DQG�RWKHU�PHGLD��
�� 5XQQLQJ�RI�WUDLQV�ZLWK�VLQJOH�6/5�PXVW�EH�SURKLELWHG��
�� 6KXQWLQJ� RSHUDWLRQV� PXVW� EH� UHVWULFWHG� WR� WKH� EDUH� PLQLPXP� DQG� SUHIHUDEO\� DYRLGHG�

DOWRJHWKHU�DV�IDU�DV�SRVVLEOH��
�� %RRNLQJ�RI�WKURXJK�FDUULDJHV��LQVSHFWLRQ�FDUULDJHV��HWF��WR�WKH�1,�VWDWLRQ�PXVW�EH�UHVWULFWHG��
�� 4XLFN�ZDWHULQJ�RI�FRDFKHV�PXVW�EH�HQVXUHG�E\�GHSXWLQJ�DGGLWLRQDO�VWDII�DV�UHTXLUHG��
�� 1RPLQDWHG� VWDWLRQV� IRU� ZDWHULQJ� RI� FRDFKHV�PD\� DOVR� EH� FKDQJHG� LI� DOWHUQDWH� VWDWLRQV� DUH�

DYDLODEOH��
�� ([WUD�7;5�VWDII�RQ�SODWIRUPV�IRU�DWWHQGLQJ�WR�GHIHFWV�LQ�UROOLQJ�VWRFN�DQG�SURPSWO\�DWWHQGLQJ�WR�

FRPSODLQWV��
�� ([WUD� WUDLQ� OLJKWLQJ� VWDII� PXVW� DOVR� EH� GHSXWHG� RQ� SODWIRUP� GXW\� IRU� SURPSWO\� DWWHQGLQJ� WR�

FRPSODLQWV��
��� 6SHFLDO�VTXDGV�RI�FRPPHUFLDO�DQG�53)�VWDII�PXVW�EH�GHSXWHG�RQ�SODWIRUP�GXW\�IRU�FKHFNLQJ�

$&3�HWF��
��� $OO�HIIRUWV�PXVW�EH�PDGH�WR�PLQLPL]H�GHWHQWLRQV��
� &UHZ�&KDQJLQJ���
�� /RFR�6XSHUYLVRU�PXVW�EH�NHSW�RQ�URXQG�WKH�FORFN�GXW\�RQ�WKH�SODWIRUP�IRU�TXLFN�FKDQJH�RYHU�

RI�FUHZV��
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�� ,I�SRVVLEOH�FUHZ�FKDQJLQJ�IRU�WKURXJK�SDVVLQJ�WUDLQV�PD\�EH�SODQQHG�DW�DGMRLQLQJ�VWDWLRQV��
�� ,I� QHFHVVDU\�� /,V� PD\� EH� GHSXWHG� WR� DFFRPSDQ\� WKH� ORFR� SLORW� IURP� RQH� VWDWLRQ� EHIRUH� 1,�

VWDWLRQ�WLOO�RQH�VWDWLRQ�DIWHU�1,�VWDWLRQ��
�� 7UDIILF�6XSHUYLVRU�PXVW�EH�NHSW�RQ�URXQG�WKH�FORFN�GXW\�RQ�WKH�SODWIRUP�IRU�TXLFN�FKDQJH�RYHU�

RI�JXDUGV��
�� $W�QRWLFH�VWDWLRQV��FRPSXWHUL]HG�SULQW�RXW�RI�FDXWLRQ�RUGHUV�PXVW�EH�XVHG�IRU�VDYLQJ�WLPH��
�� 6LPLODUO\��H[WUD�SRUWHUV�VKRXOG�EH�GHSXWHG�IRU�GHOLYHULQJ�WKHVH�FDXWLRQ�RUGHUV�WR�ORFR�SLORW�DQG�

JXDUG��
/RFRPRWLYHV���

�� (QJLQH�FKDQJLQJ�IRU�WKURXJK�WUDLQV�PXVW�EH�FXUWDLOHG��
�� /RFRPRWLYHV�PXVW�EH�IUHHO\�H[WHQGDEOH�EH\RQG�WHUULWRULDO�MXULVGLFWLRQ��
�� ,I�LW�LV�XQDYRLGDEOH��WKHQ�FKDQJLQJ�RI�ORFRV�PD\�EH�GRQH�DW�HLWKHU�VLGH�RI�1,�VWDWLRQ��
�� )RU�DYRLGLQJ�FKDQJLQJ�RI� ORFRV� IURP�'LHVHO� WR�(OHFWULF�DQG�YLFH�YHUVD�� WUDLQ�URXWLQJV�PD\�EH�

FKDQJHG�GXULQJ�WKH�GXUDWLRQ�RI�1,�ZRUNLQJ��
�� )RU�WUDFWLRQ�FKDQJLQJ��KDOI�VKXQW�RI�ORFRV�PD\�EH�IUHHO\�UHVRUWHG�WR��
�� $WWDFKLQJ�RI�ORFRV�LQ�UHDU�VKRXOG�EH�UHVRUWHG�WR�LQ�FDVH�RI�VWDWLRQV�ZKHUH�WUDLQV�UHYHUVH��
�� 6HQGLQJ� RI� OLJKW� HQJLQHV� WR� VKHGV�PXVW� EH� UHVWULFWHG�� )RU� WKLV� SXUSRVH�� DQ� RXW� SLW� PD\� EH�

RSHQHG��LI�QHFHVVDU\��
&RQWUROOLQJ�RI�7UDLQV���

�� ,Q�FDVH�RI�PDMRU�WHUPLQDO�VWDWLRQV��D�PLQL�FRQWURO�RIILFH�PD\�EH�RSHQHG�DW�WKH�VWDWLRQ��7KLV�PLQL�
FRQWURO�ZLOO�OLDVLRQ�ZLWK�GLYLVLRQDO�FRQWURO�RIILFH�IRU�SXUSRVHV�RI�WUDLQ�UXQQLQJ��7KH�MXULVGLFWLRQ�RI�
WKLV�PLQL�FRQWURO�RIILFH�ZRXOG�EH�WKH�1,�VWDWLRQ�LWVHOI��DQG���±���VWDWLRQV�RQ�HLWKHU�VLGH�LQ�HDFK�
GLUHFWLRQ��

�� 6WDWLRQ�XQGHU�JRLQJ�1,�PXVW�QRW�EH�SHUPLWWHG�WR�EH�EURXJKW�XQGHU�DQ\�SUHVVXUH�ZKDWVRHYHU�DW�
DQ\�WLPH�GXULQJ�1,�ZRUNLQJ��

�� $OO�UHOHYDQW�QRWLFHV�PXVW�EH�LVVXHG�LQ�DGYDQFH��
�'��� *RRPW\�$UUDQJHPHQWV���

/RFDWLRQ�DQG�QXPEHU�RI�JRRPWLHV� LV�DQ�H[WUHPHO\� LPSRUWDQW�DVSHFW�RI�DGYDQFH�SODQQLQJ� IRU�
1,��6U��'20�6U��'62�VKRXOG�SHUVRQDOO\�DSSURYH�ILQDO�DUUDQJHPHQWV�UHJDUGLQJ�JRRPWLHV��

�� &DELQV�VKRXOG�QRW�EH�XVHG�DV�JRRPWLHV��
�� )RU�D�JURXS�RI�PD[LPXP�RI�WKUHH�VHWV�RI�SRLQWV�RSHUDWHG�IURP�WKH�JURXQG��RQH�JRRPW\�VKRXOG�

EH�PDGH��
�� ,GHDOO\��RQO\���VHWV�RI�SRLQWV�VKRXOG�EH�FRQWUROOHG�IURP�D�VLQJOH�JRRPW\��
�� (DFK�JRRPW\�VKRXOG�EH�SURYLGHG�FORVH�WR�WKH�JURXS�RI�SRLQWV�WKDW�LW�FRQWUROV��7KLV�ZLOO�HQVXUH�

WKDW�SK\VLFDO�PRYHPHQW�RI�VWDII�LV�UHGXFHG�WR�WKH�EDUH�PLQLPXP��
�� $�JURXS�RI���±���JRRPWLHV�DW�RQH�HQG�RI�WKH�\DUG�VKRXOG�EH�SXW�LQ�RQH�]RQH��
�� 8QGHU� QR� FLUFXPVWDQFHV� VKRXOG� �� HQGV� RI� WKH� VDPH� SRLQWV�FURVVLQJV� EH� ZLWK� GLIIHUHQW�

JRRPWLHV��7KLV�PXVW�EH�VSHFLDOO\�HQVXUHG�IRU�GLDPRQGV�ZLWK�VLQJOH�VOLSV�DQG�DOVR�ZLWK�GRXEOH�
VOLSV��(DFK�VXFK�GLDPRQG�PXVW�EH�XQGHU�WKH�VDPH�]RQDO�LQ�FKDUJH��

�� /RFDWLRQ� RI� HDFK� JRRPW\� DV� DOVR� QXPEHU� RI� SRLQWV� WKDW� DUH� FRQWUROOHG� IURP� LW� VKRXOG� EH�
WHQWDWLYHO\�PDUNHG�RXW� LQ�\DUG�GLDJUDP��7KLV�VKRXOG�WKHQ�EH�SK\VLFDOO\�FURVV�FKHFNHG�DW�VLWH�
E\�YLVLWLQJ�WKH�VWDWLRQ�\DUG��

�� $W� VLWH� LW� PXVW� EH� HQVXUHG� WKDW� VWDII� DUH� QRW� UHTXLUHG� WR� ZDON� ORQJ� GLVWDQFHV� IRU� VHWWLQJ� RI�
SRLQWV��

�� %RWK�HQGV�RI�HDFK�SRLQW�PXVW�EH�FOHDUO\�YLVLEOH�IURP�WKH�JRRPW\�LWVHOI��
��� $�JRRPW\�PXVW�EH�SURYLGHG�QHDU� WKH� ILUVW�VWRS�VLJQDO� IRU�SURPSW� LVVXH�RI�237�IRUPV�HWF��DV�

UHTXLUHG��$QRWKHU�JRRPW\�PXVW�EH�SURYLGHG�DW�WKH�ODVW�VWRS�VLJQDO�WR�HQVXUH�FRUUHFW�GLVSDWFK�
RI�WUDLQV��

�'��� 6WDII�$UUDQJHPHQWV���
6WDII�5HTXLUHPHQW���

�� (DFK� JRRPW\� VKRXOG� KDYH� RQH� $60� DQG� WZR� 3RLQWVPDQ� LQ� HDFK� VKLIW�� 7KHVH� H[WUD� $60V�
SRVWHG�LQ�JRRPWLHV�VKDOO�EH�FDOOHG�JRRPW\�$60V��$60�SRVWHG�ZLWK�LQGRRU�$60�ZLOO�EH�WHUPHG�
DV�FR�RUGLQDWLQJ�$60��

�� )RU�FDELQ�RSHUDWHG�SRLQWV��H[WUD�FRPPHQVXUDWH�VWDII�DV�UHTXLUHG��$60�FDELQPDQ��SRLQWVPDQ��
VKRXOG�EH�SURYLGHG��+RZHYHU��FDELQV�VKRXOG�QRW�EH�XVHG�DV�JRRPWLHV�DV�IDU�DV�SRVVLEOH��

�� *RRPW\�$60V�GXULQJ�WKHLU�GXW\�KRXUV�VKDOO�EH�IXOO\�LQ�FKDUJH�RI�ZRUNLQJ�RI�SRLQWV�OHYHUV�XQGHU�
WKHLU� FKDUJH��7KH\�VKDOO�GLVFKDUJH�DOO�REOLJDWLRQV�RI� WKH�FDELQPDQ�SRLQWVPDQ�ZRUNLQJ�DW� WKH�
VWDWLRQ�FDELQ�� 7KH\� VKDOO� ZRUN� XQGHU� WKH� GLUHFW� VXSHUYLVLRQ� DQG� LQVWUXFWLRQV� RI� WKH� FR�
RUGLQDWLQJ�$60�RQ�GXW\��

�� $�JURXS�RI�IRXU�JRRPWLHV�RU�PRUH�DW�HDFK�HQG�RI�WKH�VWDWLRQ�VKRXOG�EH�SXW�LQ�RQH�]RQH��(DFK�
]RQH�VKRXOG�EH�XQGHU�WKH�FKDUJH�RI�D�7,� LQ�HDFK�VKLIW��7,�ZLOO�SHULRGLFDOO\�NHHS�PRYLQJ�DERXW�
DPRQJVW�WKH�JRRPWLHV�ZLWKLQ�KLV�]RQH��+H�ZLOO�FKHFN�XS�DQG�PRQLWRU�WKH�ZRUNLQJ�RI�JURXS�RI�
JRRPWLHV�XQGHU�KLV�FKDUJH��
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�� )RU� QRQ�LQWHUORFNLQJ� ZRUN� DW� PDMRU� WHUPLQDO� VWDWLRQV�� QHFHVVDU\� DUUDQJHPHQW� IRU� DGGLWLRQDO�
VWDII�VKRXOG�EH�PDGH��LI�QHFHVVDU\��IURP�DGMRLQLQJ�GLYLVLRQV��EHIRUH�XQGHUWDNLQJ�1,�ZRUNLQJ��

�� 8QGHU� QR� FLUFXPVWDQFHV� VKRXOG� 1,� ZRUNLQJ� EH� VWDUWHG� XQOHVV� IXOO� FRPSOHPHQW� RI� VWDII� LV�
DYDLODEOH�DW�WKH�VWDWLRQ�DV�SHU�DERYH�QRUP�DQG�DGHTXDWH�WUDLQLQJ�KDV�EHHQ�LPSDUWHG�WR�WKHP��

�� 3UHIHUDEO\�WKRVH�VWDII�VKRXOG�EH�GUDZQ�IURP�RXWVWDWLRQ�ZKR�KDYH��
�L� $GHTXDWH�NQRZOHGJH�RI�1,�ZRUNLQJ��
�LL� 3UHYLRXV�H[SHULHQFH�RI�WKH�VDPH��

�� %RDUGLQJ�DQG� ORGJLQJ�RI�RXWVWDWLRQ�VWDII� LV�DQ� LPSRUWDQW�DVSHFW�RI�1,�SUHSDUDWLRQ��'RUPLWRU\�
W\SH�DUUDQJHPHQW�ZRXOG�EH�LGHDO�� LI� WKHVH�FDQ�EH�DUUDQJHG��$W�PDMRU� MXQFWLRQV� WKHVH�FDQ�EH�
WDNHQ�FDUH�RI�E\�VWDEOLQJ�D�IHZ�FRDFKHV�DW�VLGLQJV��+RZHYHU��IDFLOLWLHV�ZLOO�KDYH�WR�EH�DUUDQJHG�
IRU�HOHFWULFDO�FKDUJLQJ��ZDWHULQJ��FOHDQLQJ�RI�EDWKURRPV��VDQLWDWLRQ�HWF��

�� 2Q�GLYLVLRQV�ZKHUH�VHSDUDWH�QRQ�±� LQWHUORFNLQJ�JDQJV�DUH�DOUHDG\� LQ�H[LVWHQFH�WKHLU�VWUHQJWK�
PD\�EH�DGMXVWHG�DFFRUGLQJO\��+RZHYHU��FRPSRVLWLRQ�RI�VXFK�1,�JDQJV�VKRXOG�EH�SHULRGLFDOO\�
FKDQJHG�E\�LQGXFWLQJ�IUHVK�IDFHV�DQG�ZLWK�GUDZLQJ�HDUOLHU�RQHV��

��� 5RXQG�WKH�FORFN�HQJLQHHULQJ�JDQJV�ZLWK�FURZ�EDUV�DQG�KDQGOHV�VKRXOG�EH�DYDLODEOH�WR�PRYH�
SRLQWV�LQ�HPHUJHQF\��2QH�JDQJPDQ�VKRXOG�EH�DYDLODEOH�ZLWK�HDFK�JRRPW\�LQ�HDFK�VKLIW�IRU�WKLV�
SXUSRVH��

��� $W� HDFK� QRQ�LQWHUORFNHG� VWDWLRQ� RQH� $VVW�� 6FDOH� RIILFHU� RI� RSHUDWLQJ� GHSDUWPHQW� ZLOO� EH�
QRPLQDWHG�IRU�RYHU�DOO�VXSHUYLVLRQ��

�'��� +2(5���
�� 8QGHU� QR� FLUFXPVWDQFHV� +2(5� YLRODWLRQ� VKRXOG� EH� SHUPLWWHG� GXULQJ� 1,� ZRUNLQJ�� $V� IDU� DV�

SRVVLEOH�GXW\�KRXUV�RI�VWDII�VKRXOG�EH�UHVWULFWHG�WR���KUV��GXW\�SHU�VKLIW�LQ�FRQWLQXRXV�URVWHU��
�� )RU�FDWHULQJ�WR�XQH[SHFWHG�FDVXDOWLHV�VXFK�DV� OHDYH��VLFNQHVV�HWF��GXULQJ�WKH�1,�SHULRG��5*�

DQG�/5�VWDII�PXVW�LQYDULDEO\�EH�SURYLGHG�IRU���
�� 5*�DQG�/5�PXVW� EH�PDGH�DYDLODEOH� VKLIW� ZLVH�� 7KH� VWDQGDUG� RI�5*�DQG�/5� VKRXOG� EH� WKH�

VDPH�DV�WKDW�RI�UHJXODU�GXW\�FDGUH�VWDII�IRU�WKDW�VKLIW�DV�VWLSXODWHG��
�'���� 'XW\�5RVWHUV�VKLIW�ZLVH���

0HWLFXORXV�GHWDLOHG�SODQQLQJ�PXVW�EH�FDUULHG�RXW�IRU�GUDZLQJ�XS�URVWHU�RI�VWDII�WR�EH�GHSXWHG�
IRU�1,�ZRUNLQJ��:KLOH�GUDZLQJ�XS� URVWHU�RI� VWDII� IRU� YDULRXV� VKLIW� GXWLHV�� IROORZLQJ�JXLGHOLQHV�
PXVW�EH�IROORZHG���

�� 'XW\�URVWHUV�PXVW�EH�GUDZQ�XS�DV�SHU�JXLGHOLQHV�JLYHQ�EHORZ��
�� 7KHVH�VKRXOG�EH�GUDZQ�XS�IRU�WKH�HQWLUH�GXUDWLRQ�RI�1,�SHULRG��
�� 'XW\�URVWHUV�GUDZQ�XS�VKRXOG�EH�RSHQO\�GLVSOD\HG�DQG�JLYHQ�ZLGH�SXEOLFLW\��
�� 1R�VWDII�VKDOO�EH�SHUPLWWHG�WR�PXWXDOO\�H[FKDQJH�KLV�GXW\�URVWHU�ZLWK�DQ\�RWKHU�VWDII��ZLWKRXW�

SULRU�SHUPLVVLRQ�RI�KLV�GHSDUWPHQWDO�RIILFHU�DW�VLWH��
�� /HYHO�µ1����¶�VKDOO�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�OHYHO�µ1¶�KDV�IROORZHG�DOO� LQVWUXFWLRQV��HWF��

DV�ODLG�GRZQ�DERYH��
/DVW�1LJKW�6KLIW�'XW\���

�� 5HJXODU�VWDII�SHUPDQHQWO\�SRVWHG�DW�WKH�1,�VWDWLRQ�PXVW�EH�URVWHUHG�GXULQJ�WKH�ODVW�QLJKW�VKLIW��
�� 6HFRQG�SUHIHUHQFH�VKRXOG�EH�IRU�VWDII�ZKR�KDYH�SUHYLRXVO\�ZRUNHG�DW�WKDW�VWDWLRQ��
�� %HVW�DQG�PRVW�FRPSHWHQW�VXSHUYLVRUV�VKRXOG�EH�GHSOR\HG�IRU�ODVW�QLJKW�VKLIW�GXW\��
� )LUVW�1LJKW�6KLIW�'XW\���
�� 5HJXODU� VWDII� SHUPDQHQWO\� SRVWHG� DW� WKH� 1,� VWDWLRQ�� LI� VWLOO� DYDLODEOH� IRU� GHSOR\PHQW� DIWHU�

FRYHULQJ�ODVW�QLJKW�VKLIW��VKRXOG�EH�URVWHUHG�IRU�ILUVW�QLJKW�VKLIW�GXW\��
�� 6HFRQG�SUHIHUHQFH�VKRXOG�EH�IRU�VWDII�ZKR�KDYH�SUHYLRXVO\�ZRUNHG�DW�WKDW�VWDWLRQ��
�� $PRQJVW�RXWVWDWLRQ�VWDII�SUHIHUHQFH�VKRXOG�EH�DV�IROORZV���

�L� 6HQLRU�VWDII�KDYLQJ�SUHYLRXV�H[SHULHQFH�RI�1,�ZRUNLQJ��
�LL� 6WDII�ZKR�DUH�SUHVHQWO\�SRVWHG�DW�PDMRU�MXQFWLRQV��

� 'D\�6KLIW�'XW\���
�� &RPSDUDWLYHO\� MXQLRU� LQH[SHULHQFHG� VWDII� IURP� RXWVWDWLRQ� VKRXOG� EH� GHSXWHG� IRU� GD\� VKLIW�

ZRUNLQJ��
�� 7HDPV� IRU� GLIIHUHQW� JRRPWLHV� VKRXOG� EH� VR� IRUPHG� DV� WR� LQFOXGH� DW� OHDVW� RQH� VWDII� KDYLQJ�

SUHYLRXV�H[SHULHQFH�RI�1,�ZRUNLQJ��
�� )RU�GD\�VKLIW�ZRUNLQJ��PRUH�QXPEHU�RI�VWDII�PD\�EH�GHSXWHG�SHU�JRRPW\��LI�UHTXLUHG��WR�FDWHU�

IRU�FRPSDUDWLYHO\�LQH[SHULHQFHG�VWDII��
�'���� 7HPSRUDU\�:RUNLQJ�,QVWUXFWLRQV��7:,����
�� :KHQ�1,� LV�XQGHUWDNHQ�� LQWHU�±� ORFNLQJ�SURYLVLRQV�VWLSXODWHG� LQ�6:5�DUH�QR� ORQJHU�DYDLODEOH��

6R�WKH�6:5�LQ�LWV�H[LVWLQJ�IRUP�EHFRPHV�LQYDOLG��
�� 7:,�LV�EDVLFDOO\�PHDQW�WR�UHSODFH�VRPH�SRUWLRQ�RI�6WDWLRQ�:RUNLQJ�5XOHV�RI�WKH�VWDWLRQ�GXULQJ�

WKH� SHULRG� RI� 1,� ZRUNLQJ�� :KLOH� WKH\� QHHG� QRW� EH� DV� GHWDLOHG� DV� WKH� RULJLQDO� 6:5� RI� WKH�
VWDWLRQ��QHYHUWKHOHVV�� WKH\�PXVW� FRYHU�DOO� DVSHFWV�RI� WUDLQ�RSHUDWLRQ� WKDW�DUH� LQFOXGHG� LQ� WKH�
H[LVWLQJ�6:5���

�� 6WDWLF�LQIRUPDWLRQ�RI�6:5�ZLOO�FRQWLQXH�WR�EH�YDOLG��7KHVH�LQFOXGH���
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�L� ,QWHU�±�VWDWLRQ�GLVWDQFHV��
�LL� 'HVFULSWLRQ�RI�\DUG�OD\RXW��
�LLL� /HYHO�FURVVLQJ�JDWHV��

�� 7:,� LV� WR� EH� UHDG� LQ� FRQMXQFWLRQ� ZLWK�*	65��2SHUDWLQJ�0DQXDO�� %ORFN�:RUNLQJ�0DQXDO�� ,W�
PXVW�DOVR�EH�UHDG�DORQJ�ZLWK�H[LVWLQJ�6:5�RI�WKH�VWDWLRQ��

�� 3RUWLRQV�RI�6:5�WKDW�ZLOO�JHW�UHSODFHG�SHUWDLQ�WR���
�L� (QVXULQJ�FOHDUDQFH�RI�UXQQLQJ�OLQHV��
�LL� *UDQWLQJ�RI�OLQH�FOHDU��
�LLL� 5HFHSWLRQ�GHVSDWFK�RI�WUDLQV��
�LY� :RUNLQJ�RI�OHYHO�FURVVLQJ�JDWHV��
�Y� $OO�FKHFNV�WKDW�DUH�GRQH�E\�PHDQV�RI���

�D� 6ORWV��
�E� /RFN�EDUV��
�F� 3RLQW�ORFNV��
�G� 6LJQDOV��

$OO�WKHVH�FKHFNV�KDYH�WR�EH�WDNHQ�FDUH�RI�PDQXDOO\��
�� 7:,�VKRXOG�OLVW�RXW���

�L� 1XPEHU�RI�JRRPWLHV��
�LL� 3RUWLRQV�RI�\DUG�WKDW�HDFK�JRRPW\�ZRXOG�FRQWURO��
�LLL� :KLFK�JRRPWLHV�DUH�WR�EH�LQYROYHG�IRU�UHFHSWLRQ�GHSDUWXUH�RI�D�WUDLQ�RQ�IURP�GLIIHUHQW�

OLQHV���
�� 7:,�VKRXOG�OLVW�RXW�GLIIHUHQW�FRQGLWLRQV�UHTXLUHG�WR�EH�IXOILOOHG�IRU�UHFHSWLRQGHVSDWFK�RI�WUDLQ���

�L� +RZ�OLQH�FOHDU�LV�WR�EH�JUDQWHG�REWDLQHG��
�LL� +RZ�FOHDUDQFH�RI�QRPLQDWHG�OLQH�LV�WR�EH�HQVXUHG��
�LLL� 3URFHGXUH�IRU�FORVXUH�RI�OHYHO�FURVVLQJ�JDWHV��LI�DQ\��
�LY� +RZ�WKH�URXWH�LV�WR�EH�VHW��
�Y� :KDW�DUH�WKH�VHULHV�RI�SRLQWV�LQYROYHG��
�YL� :KLFK�RQH�RI�WKHP�DUH�WR�EH�LQ�QRUPDO�SRVLWLRQ�DQG�ZKLFK�RQHV�LQ�UHYHUVH��
�YLL� +RZ�VLJQDOV�DUH�WR�EH�ORZHUHG��
�YLLL� :KLFK�VWDII�ZRXOG�GR�ZKDW��

�'���� )LHOG�OHYHO�$GYDQFH�3UHSDUDWLRQ���
�� 'HWDLOHG�ZRUNLQJ� LQVWUXFWLRQV�FOHDUO\�VSHFLI\LQJ� WKH�]RQH�RI� UHVSRQVLELOLW\�RI�HDFK�DQG�HYHU\�

VWDII�DQG�VXSHUYLVRU�DORQJ�ZLWK�WHPSRUDU\�ZRUNLQJ�LQVWUXFWLRQV�PXVW�EH�LVVXHG�ZHOO�LQ�DGYDQFH�
RI� WKH� 1,� ZRUNLQJ�� ,Q� DQ\� FDVH� WKHVH� VKRXOG� EH� UHDG\� DW� OHDVW� ��� GD\V� LQ� DGYDQFH� RI� 1,�
ZRUNLQJ��

�� 6WDWLRQ�6XSHULQWHQGHQW�7UDIILF�,QVSHFWRU�ZKR�LV�RYHUDOO�LQ�FKDUJH�VKRXOG�EH�IXOO\�DZDUH�RI�WKHLU�
UHVSRQVLELOLWLHV�GXWLHV�� 7HPSRUDU\� ZRUNLQJ� LQVWUXFWLRQV� VKRXOG� FOHDUO\� VWLSXODWH� WKHVH�
XQDPELJXRXVO\��

�� (DFK�6WDWLRQ�0DVWHUV�$VVLVW��6WDWLRQ�0DVWHU��&DELQ�0DQ�DQG�SRLQW�PDQ�GHSOR\HG�RQ�VKLIW�GXW\�
VKRXOG� EH� VXSSOLHG�ZLWK� FRSLHV� RI� WHPSRUDU\�ZRUNLQJ� LQVWUXFWLRQV�� ,Q� DGGLWLRQ�60�$60�DQG�
&DELQ�0DQ�VKDOO�EH�VXSSOLHG�ZLWK�\DUG�OD\RXW�GLDJUDPV�DQG�SXOO�FKDUWV�IRU�WKHLU�JXLGDQFH��

�� 7KH�WHPSRUDU\�ZRUNLQJ�LQVWUXFWLRQ�VKDOO�EH�VXSSOLHG�WR�66�$60�&DELQPDQ�DQG�3RLQWVPDQ�LQ�
DGYDQFH�IRU�VWXG\�E\�WKHP�DQG�IRU�H[SODLQLQJ�WR�LOOLWHUDWH�VWDII��

�� 7KH�LQVWUXFWLRQ�VKRXOG�EH�SUHSDUHG�LQ�+LQGL��(QJOLVK�DQG�9HUQDFXODU�ODQJXDJH�DQG�DVVXUDQFH�
WR�WKH�IDFW�WKDW�WKH\�KDYH�XQGHUVWRRG�VKDOO�EH�REWDLQHG��

�� 5HDG\�PDGH� SXOO� FKDUWV� LQGLFDWLQJ� QRUPDO� DQG� UHYHUVH� SRVLWLRQ� RI� SRLQWV� IRU� VSHFLILF� URXWHV�
PXVW�EH�SUHSDUHG�JRRPW\�ZLVH��$OO� VXFK�SXOO�FKDUWV�VKRXOG�EH�SUHSDUHG�DW� OHDVW����GD\V� LQ�
DGYDQFH��

�� 7,� VKRXOG� EH� HQWUXVWHG� ZLWK� WKH� MRE� RI� SHUVRQDOO\� FKHFNLQJ� HDFK� DQG� HYHU\� SXOO� FKDUW��
&RPSOLDQFH�UHSRUW�PXVW�EH�VXEPLWWHG�E\�7,�DW�OHDVW����GD\V�LQ�DGYDQFH��

�� 7KHVH�SXOO�FKDUWV�PXVW�EH�SULQWHG��ODPLQDWHG�DQG�GLVSOD\HG�LQ�JRRPWLHV�DV�DOVR�JLYHQ�WR�HDFK�
VWDII�FRQFHUQHG��

�� 'UDIW�LQVWUXFWLRQV�DQG�SXOO�VKHHWV�PXVW�EH�FRPSXWHUL]HG�DQG�SUHSDUHG�LQ�DGYDQFH��7KHUHDIWHU�
WKHVH�VKRXOG�EH�UHYLVHG�RQ�D�GD\� WR�GD\�EDVLV��$FWXDO� UHYLVLRQ�VKRXOG� WDNH� LQWR�DFFRXQW� WKH�
SURJUHVV�RI�ZRUN�DV�SHU�WKH�RULJLQDO�WLPH�VFKHGXOH��

��� $�FKHFNOLVW�RI� LWHPV� WR�EH� LQVSHFWHG� MRLQWO\�E\�7UDIILF��6LJQDO�DQG�3HUPDQHQW�:D\� ,QVSHFWRU�
VKRXOG�EH�GUDZQ�DQG�FRQWUROOLQJ�RIILFHUV�VKRXOG�PRQLWRU� WKDW� LQVWUXFWLRQV� LQ� WKH�FKHFNOLVW�DUH�
FRPSOLHG�ZLWK��

��� 7KH�H[DFW� ORFDWLRQ�RQ�WKH�VWRFN�UDLO�ZKHUH�FODPSV�DUH�WR�EH�IL[HG�PXVW�EH�PDUNHG�ZLWK�ZKLWH�
SDLQW� DQG� FODPSV� VKRXOG� DFWXDOO\� EH� ILWWHG� WR� FKHFN� WKDW� WKHUH� DUH� QR� REVWUXFWLRQV�� &ODPSV�
VKRXOG�EH�DFWXDOO\�ILWWHG�WR�FKHFN�WKDW�WKHUH�DUH�QR�REVWUXFWLRQV��

��� ,W�PD\�QRW�EH�SRVVLEOH� WR� IL[�FODPSV�RQ�PRWRU�RSHUDWHG�SRLQWV�SURYLGHG�ZLWK�VHFRQG� OHDGLQJ�
VWUHWFKHU�EDU��,Q�DOO�VXFK�FDVHV�SURYLVLRQ�PXVW�EH�PDGH�IRU�FRWWHU�EROWLQJ�RI�SRLQWV��
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��� ,Q�DQ\�FDVH��FRWWHU�EROWLQJ�RI�SRLQWV�PXVW�DOZD\V�EH�SUHIHUUHG�DV�FRPSDUHG�WR�FODPSLQJ�DQG�
SDGORFNLQJ�VLQFH�LW�LV�D�PXFK�IDVWHU�PHWKRG��

��� 1RUPDO�UHYHUVH�SRVLWLRQ�RI�SRLQWV�VKRXOG�EH�SDLQWHG�RQ�WRQJXH�UDLO�WR� LQGLFDWH�SRVLWLRQ�RI�WKH�
URDG��

�
�'���� 0RFN�'ULOO�DQG�6WDII�$VVXUDQFH���
�� %HIRUH� WKH�60�$60�&DELQPDQ�3RLQWVPDQ�DQG�RWKHU�VWDII�FRQQHFWHG�ZLWK� WUDLQ�SDVVLQJ�ZRUN�

DUH�DOORZHG�LQGHSHQGHQW�GXW\��WKH�6WDWLRQ�6XSHULQWHQGHQW�VKDOO�REWDLQ�WKHLU�YHUEDO�DVVXUDQFH�
WKDW�WKH\�KDYH�XQGHUVWRRG�WKH�VDPH��

�� :LWK�UHJDUG�WR�VHPL�±�OLWHUDWH�DQG�LOOLWHUDWH�VWDII���
�L� 66�7,�VKRXOG�H[SODLQ�GHWDLOHG�ZRUNLQJ��
�LL� 7HVW�WKHLU�NQRZOHGJH��
�LLL� 6DWLVI\�KLPVHOI�WKDW�WKH\�FDQ�ZRUN�LQGHSHQGHQWO\��

�� %HIRUH� VWDUWLQJ� DFWXDO� QRQ�LQWHUORFNHG� ZRUNLQJ�� D� ³PRFN� GULOO´� RU� ³KDQGV�RQ´�
GHPRQVWUDWLRQ�WUDLQLQJ� VKRXOG� EH� JLYHQ� WR� DOO� VWDII� IRU� DW� OHDVW� �� WR� �� GD\V� LQ� DGYDQFH�
�GHSHQGLQJ�RQ�WKH�VL]H�RI�WKH�VWDWLRQ��WR�IDPLOLDUL]H�WKHP�WKRURXJKO\�ZLWK�WKH�W\SH�RI�ZRUN�WKH\�
KDYH�WR�KDQGOH��

�� 7KLV� VKRXOG� EH� FDUULHG� RXW� LQ� DOO� WKH� �� VKLIWV� WR� DVFHUWDLQ� GLIILFXOWLHV�� LI� DQ\�� ZKLFK�PD\� EH�
HQFRXQWHUHG�GXULQJ�1,�ZRUNLQJ��

�� 7HDPV�DOUHDG\�IRUPHG�IRU�GLIIHUHQW�VKLIWV�VKRXOG�EH�GHSXWHG�DV�SHU�URVWHU��
�� ³0RFN�GULOOV´�VKRXOG�EH�FDUULHG�RXW�ZLWKRXW�DFWXDOO\�GLVFRQQHFWLQJ�VLJQDO�JHDUV��SRLQWV�HWF��
�� :KDWHYHU�GHILFLHQFLHV�DUH�QRWLFHG�GXULQJ�WKLV�SHULRG�VKRXOG�EH�UHFWLILHG�EHIRUH�LQWURGXFWLRQ�RI�

DFWXDO�1,��7KLV�H[SHULHQFH�VKRXOG�DOVR�EH�XVHG�WR�DFFXUDWHO\�HVWLPDWH�FDSDFLW\�WR�EH�DYDLODEOH�
GXULQJ�1�,��DQG�WKH�QXPEHU�RI�WUDLQV�SODQQHG�WR�KDQGOHG�VKRXOG�EH�DFFRUGLQJO\�UHYLVHG��

�� :ULWWHQ� DVVXUDQFHV� DUH� UHTXLUHG� WR� EH� REWDLQHG� EHIRUH� VWDII� FRQQHFWHG� ZLWK� WUDLQ� SDVVLQJ�
GXWLHV�DUH�DOORZHG�WR�ZRUN�LQGHSHQGHQWO\��

�� 7KLV�ZULWWHQ�DVVXUDQFH�VKRXOG�EH�WDNHQ�IURP�WKH�VWDII�RQO\�DIWHU���
�L� 7KH\�KDYH�SDUWLFLSDWHG�LQ�WKH�³PRFN�GULOO´��
�LL� :RUNHG�LQGHSHQGHQWO\�DV�SHU�WKHLU�ODLG�GRZQ�URVWHU��
�LLL� 6XFFHVVIXOO\�FDUULHG�RXW�DOO�UHVSRQVLELOLWLHV�HQWUXVWHG�WR�WKHP�GXULQJ�WKH�³PRFN�GULOO´��

��� 1R�VWDII�VKRXOG�EH�GHSOR\HG�XQOHVV�SURSHU�HQWULHV�DUH�PDGH�LQ�WKH�³$VVXUDQFH�5HJLVWHU´�DQG�
UHOHYDQW�VLJQDWXUHV�REWDLQHG��

�
�'���� 'LVVHPLQDWLRQ�RI�LQIRUPDWLRQ���
�� $OO� DVSHFWV� RI� ZRUNLQJ� GXULQJ� 1,�� DQG� FKDQJHV� SRVW�1,� VKRXOG� EH� FOHDUO\� GRFXPHQWHG� DQG�

H[SODLQHG�DW�DOO�/RFR�SLORW�*XDUG�OREELHV��ZKRVH�VWDII�SDVV�WKURXJK�WKDW�\DUG���
�� )RU� WKLV�SXUSRVH� ORFR�WUDIILF� LQVSHFWRUV�� VHQLRU� VXERUGLQDWHV�ZLOO� EH�QRPLQDWHG� WR� YLVLW� WKHVH�

OREELHV��ZLWK�\DUG�SODQV�DQG�FDPS�DW�WKHVH�OREELHV���
�� $VVXUDQFH�RI� HDFK�DQG�HYHU\� UXQQLQJ� VWDII� UHJDUGLQJ� WKHVH�FKDQJHV� VKRXOG�EH� UHFRUGHG� LQ�

UHVSHFWLYH�OREE\�DVVXUDQFH�UHJLVWHUV��DQG�FRPSOHWH�UHSRUW�VXEPLWWHG�WR�6U��'20�6U��'62�6U��
'0(�6U��'((�RQ�UHWXUQ��

�� $GMRLQLQJ�GLYLVLRQV�UDLOZD\V� LQFOXGLQJ�QRWLFH�VWDWLRQV�DQG� LQWHU�FKDQJH�SRLQWV�VKRXOG�DOVR�EH�
LQWLPDWHG�RI�WKH�GHWDLOHG�SURJUDP�SHUWDLQLQJ�WR�1,�ZRUNLQJ��

�� $OO�FRQWURO�VWDII� LQFOXGLQJ�&+&��'\��&+&��6HFWLRQ�FRQWUROOHUV��3RZHU�FRQWUROOHUV��7/&V��7;5�
FRQWURO�HWF��VKRXOG�EH�DSSURSULDWHO\�EULHIHG��

�� 7KH�VHFWLRQ�FRQWUROOHUV�ZRUNLQJ�RQ�FRQWURO�ERDUGV�PXVW�EH�IXOO\�FRQYHUVDQW�ZLWK�WKH�SURSRVHG�
FKDQJHV�SUH�1,��UHVWULFWHG�PRYHPHQW�GXULQJ�WKH�FRXUVH�RI�1,�ZRUNLQJ�DQG�SRVW�1,�IDFLOLWLHV�WR�
EH�PDGH�DYDLODEOH��

�� $GHTXDWH� SXEOLFLW\� PXVW� EH� JLYHQ� WKURXJK� QHZVSDSHU� DGYHUWLVHPHQWV�� HOHFWURQLF� PHGLD��
DQQRXQFHPHQWV� DW� VWDWLRQV� HWF�� LQIRUPLQJ� WKH� SXEOLF� RI� WKH� OLNHO\� UHSHUFXVVLRQV� RQ� WUDLQ�
UXQQLQJ��

�
�'���� 7HOHFRPPXQLFDWLRQ��/LJKWLQJ�DQG�0HGLFDO���
�� $EVROXWHO\� IRROSURRI� DUUDQJHPHQWV� PXVW� EH� PDGH� UHJDUGLQJ� FRPPXQLFDWLRQ� EHWZHHQ� WKH�

VWDWLRQ�DQG�WZR�DGMRLQLQJ�VWDWLRQV�RQ�HLWKHU�VLGH�VR�WKDW�XQGHU�QR�FLUFXPVWDQFHV�VKRXOG�WKHUH�
EH�D�VLWXDWLRQ�RI�WRWDO�IDLOXUH�RI�FRPPXQLFDWLRQ�EHWZHHQ�WKHVH�VWDWLRQV��

�� 6DWLVIDFWRU\� DUUDQJHPHQWV� IRU� WHOHSKRQLF� FRPPXQLFDWLRQ� EHWZHHQ� VWDWLRQ� �LQGRRU��� &DELQV��
*RRPW\� DQG� /HYHO� &URVVLQJV� *DWHV� VKRXOG� EH� PDGH� WR� HQVXUH� HIILFLHQW� IXQFWLRQLQJ� RI�
WHOHSKRQHV�SURYLGHG�DW�YDULRXV�ORFDWLRQV��

�� $GGLWLRQDO�IDLO�VDIH�FRPPXQLFDWLRQ�EHWZHHQ�FRQWURO�RIILFH�DQG�WKH�1,�VWDWLRQ�PXVW�EH�SURYLGHG�
DV�D�EDFNXS�WR�H[LVWLQJ�VHFWLRQ�FRQWURO�FKDQQHOV��

�� $UUDQJHPHQWV�IRU�SXEOLF�DGGUHVV�V\VWHP�VKRXOG�DOVR�EH�PDGH�VR�WKDW�WKH�VDPH�FDQ�EH�XVHG�
IRU�ZDUQLQJ�WKH�SXEOLF�HWF��
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�� /RXG�VSHDNHUV�PXVW�EH�SURYLGHG�RQ�HDFK�JRRPW\�IRU�PDNLQJ�DQQRXQFHPHQWV�UHJDUGLQJ�WUDLQ�
PRYHPHQW��

�� :DONLH�±�7DONLH�VHWV�PXVW�EH�SURYLGHG�WR�DOO�VXSHUYLVRUV�ZRUNLQJ�DW�VLWH��
�� *DQJPHQ��.H\PHQ�DQG�3DWUROPHQ�LQ���EORFN�VHFWLRQV�RQ�HLWKHU�VLGH�RI�WKH�1,�VWDWLRQ�PXVW�EH�

SURYLGHG�ZLWK�ZDONLH�±�WDONLH�VHWV��HOHFWURQLF�KDQG�VLJQDO�ODPSV�HWF��
�� $UUDQJHPHQWV�RI�VWDII�DQG�UHFKDUJLQJ�IDFLOLWLHV�VKRXOG�EH�DYDLODEOH�IRU�FKDUJLQJ�RI�EDWWHULHV�RI�

WHOHFRP�HTXLSPHQW�LQFOXGLQJ�ZDONLH�±�WDONLHV��
�� *HQHUDO�OLJKWLQJ�LQ�\DUG�VKRXOG�EH�DGHTXDWH���
��� 6HSDUDWH�OLJKWLQJ�VKRXOG�EH�SURYLGHG�LQ�HDFK�SRLQW�]RQH��/LJKWLQJ�VKRXOG�EH�DGHTXDWH�VR�DV�WR�

HQVXUH� WKDW� HDFK� SRLQW� FRQWUROOHG� IURP� D� JRRPW\� LV� FOHDUO\� YLVLEOH� WR� WKH�$60�&DELQPDQ� LQ�
FKDUJH�RI�WKDW�JRRPW\��

��� $GHTXDWH�JHQHUDWRU�EDFNXS�VKRXOG�EH�SURYLGHG��6SDUH�EXOEV�VKRXOG�DOVR�EH�SURYLGHG�DW�HDFK�
ORFDWLRQ��

��� 5RXQG�WKH�FORFN� PHGLFDO� SRVW� ZLWK� GRFWRU� DQG� SDUD�PHGLFDO� VWDII� PXVW� EH� SURYLGHG�� 7KH\�
VKRXOG� EH� HTXLSSHG� IRU� KDQGOLQJ� ILUVW� DLG� DQG� FUXVK� LQMXULHV�� $QWL�VQDNH� YHQRP� �&RYDOHQW��
VKRXOG� EH� DYDLODEOH�� 5RDG� DPEXODQFH� VKRXOG� EH� SHUPDQHQWO\� VWDWLRQHG� IRU� TXLFN�
WUDQVSRUWDWLRQ�LI�QHHGHG��

�
�'���� 6DIHW\�(TXLSPHQW���
�� 6DIHW\�HTXLSPHQW� UHTXLUHG� IRU�HDFK� ORFDWLRQ�VXFK�DV�JRRPW\��FDELQ�� OHYHO�FURVVLQJ�JDWH�HWF��

PXVW�EH�VSHOW�RXW�LQ�GHWDLO�DQG�IXOO�FRPSOHPHQW�DUUDQJHG��
�� $GHTXDWH� VSDUHV� PXVW� EH� DUUDQJHG� IRU� VDIHW\� HTXLSPHQW� VXFK� DV� RI� KDQG� VLJQDO� IODJV��

GHWRQDWRUV��IXVHHV��FODPSV�DQG�SDG�ORFNV�HWF��
�� /('� EDVHG� IODVKLQJ� +DQG� 6LJQDO� /DPS� PXVW� EH� SURYLGHG� WR� HDFK� VXFK� ORFDWLRQ� IRU� EHWWHU�

YLVLELOLW\��
�� &RWWHU� EROWV�� FRWWHU� SLQV� DQG� FODPSV� 	� SDGORFNV�PXVW� EH� WKRURXJKO\� WHVWHG� WR� EH� LQ� SURSHU�

ZRUNLQJ�FRQGLWLRQ��
�� 6SDUH�QXPEHUHG�FUDQN�KDQGOHV�PXVW�EH�SURYLGHG�LQ�JRRPWLHV�ZKHUH�SRLQW�PDFKLQHV�DUH�SUH�

GRPLQDQWO\�ZRUNLQJ��
�� (DFK�JRRPW\�PXVW�EH�SURYLGHG�ZLWK�WKH�IROORZLQJ�VDIHW\�HTXLSPHQW���

�L� &ODPSV��SDGORFNV��GHWRQDWRUV��IXVHHV��
�LL� )ODJV��KDQG�VLJQDO�ODPSV�HWF��
�LLL� 5HOHYDQW�SXOO�VKHHWV��\DUG�GLDJUDPV�HWF��GXO\�ODPLQDWHG��
�LY� 7RUFKHV��HPHUJHQF\�OLJKW��LQ�DGGLWLRQ�WR�QRUPDO�OLJKWLQJ��
�Y� 8PEUHOODV��FDSV��UDLQFRDWV�DV�UHTXLUHG��
�YL� &RWWRQ�*ORYHV�IRU�VWDII�KDQGOLQJ�SRLQWV�HWF��
�YLL� 7DEOH��FKDLUV�LQ�WHQW�RU�FRYHUHG�DUHD��
�YLLL� &RQWDLQHUV�DQG�JODVVHV�IRU�GULQNLQJ�ZDWHU��
�L[� 7KHUPRV� IRU� WHD�FRIIHH� DQG� SURYLVLRQ� RI� VQDFNV� DQG�PHDOV� IRU� VWDII� GHSOR\HG� IURP�

RWKHU�VWDWLRQ�RU��KHDGTXDUWHUV��
�[� 0RVTXLWR�LQVHFW�UHSHOODQW�FUHDPV��
�[L� 0DJQHWWR��DQG�9+)�ZDONLH�WDONLHV��3XEOLF�$GGUHVV�(TXLSPHQW��
�[LL� 3ULYDWH�QXPEHU�ERRNV��SDSHU��SHQV��

�
�'���� 6HFXULW\�DUUDQJHPHQWV���
�� $GHTXDWH�53)�VHFXULW\�VWDII�URXQG�WKH�FORFN�PXVW�EH�DUUDQJHG�DW�IROORZLQJ�ORFDWLRQV���

�L� $60¶V�RIILFH��
�LL� &HQWUDO�SODFH�DW�WKH�VWDWLRQ��
�LLL� /HYHO�FURVVLQJ�JDWHV��
�LY� 2XWHU�PRVW�JRRPWLHV�RQ�HLWKHU�HQG��

�
�'���� ,QWURGXFWLRQ�RI�1,�ZRUNLQJ���
�� %HIRUH� SHUPLWWLQJ� LQWURGXFWLRQ� RI� 1,� ZRUNLQJ� '50�$'50� ZLOO� VDWLVI\� KLPVHOI� UHJDUGLQJ�

DUUDQJHPHQW�RI�VWDII��VDIHW\�HTXLSPHQW��OLJKWLQJ��WHOHFRPPXQLFDWLRQ�DQG�JURXQG�SRVLWLRQ��
�� 2Q� WKH� GD\� RI� FRPPHQFHPHQW� RI� 1,� ZRUNLQJ�� EUDQFK� RIILFHUV� FRQFHUQHG� IURP�

2SHUDWLQJ�6DIHW\��(QJLQHHULQJ��6LJQDO��(OHFWULFDO�DQG�0HFKDQLFDO�DORQJ�ZLWK�'50�$'50�ZLOO�
YLVLW�WKH�SODFH�RI�ZRUN��7KH\�VKDOO�VDWLVI\�WKHPVHOYHV�RI�DYDLODELOLW\�RI�QHFHVVDU\�DUUDQJHPHQW�
DV�SHU�VWDQGDUG�EHIRUH�SHUPLWWLQJ�LQWURGXFWLRQ�RI�QRQ�LQWHUORFNLQJ��

�� 2Q� WKH� QRWLILHG� GD\�� IRU� LQWURGXFWLRQ� RI�1,�ZRUNLQJ��6LJQDO� ,QVSHFWRU� FRQFHUQHG� VKDOO� JLYH� D�
JHQHUDO�GLVFRQQHFWLRQ�PHPR�IRU�JHDUV�SURSRVHG�IRU�1,�ZRUNLQQJ��

�
�'���� 7UDLQ�2SHUDWLRQ�GXULQJ�1,�SHULRG���

:RUNLQJ�RI�6LJQDOV���
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�� 6SHHG�UHVWULFWLRQ�RI����NPSK��PXVW�EH�LQ�IRUFH�RYHU�DOO�SRLQWV�DQG�FURVVLQJV��6SHHG�UHVWULFWLRQ�
%RDUG�RI����NPSK��PXVW�EH�H[KLELWHG�DW�WKH�IRRW�RI�WKH�ILUVW�VWRS�VLJQDO��

�� 7KH�IROORZLQJ�VLJQDOV�VKRXOG�EH�SURYLGHG�ZLWK�FDXWLRQ�DVSHFW���
�L� ,Q�FDVH�RI�FRORXU�OLJKW�VLJQDOV��D�FRPPRQ�1,�KRPH�VLJQDO�ZLWKRXW�URXWH�LQGLFDWRU��
�LL� ,Q�FDVH�RI�0$84�7$/4��VLQJOH�DUP�1,�KRPH�VLJQDO��
�LLL� :DUQHU�VLJQDOV��LI�DQ\�DUH�WR�EH�SXW�RXW�RI�FRPPLVVLRQ�E\�SXWWLQJ���FURVV�EDUV���

�� 1,�+RPH�6WDUWHU�VLJQDO�FDQ�EH�WDNHQ�RII�RQO\�DIWHU�HQVXULQJ�WKDW���
�L� $OO�SRLQWV�RQ� WKH�URXWH�DUH�FRUUHFWO\�VHW��ERWK� IDFLQJ�DQG� WUDLOLQJ�SRLQWV�FODPSHG�DQG�

SDGORFNHG����
�LL� ,Q�DGGLWLRQ�WR�FRUUHFW�VHWWLQJ��FODPSLQJ�DQG�SDGORFNLQJ�RI�IDFLQJ�SRLQWV��WKH\�PXVW�DOVR�

EH�PDQQHG��
�LLL� /HYHO�FURVVLQJ�JDWHV�RQ�WKH�URXWH�KDYH�EHHQ�FORVHG�DJDLQVW�URDG�WUDIILF���

�� /DVW�VWRS�VLJQDO�VKRXOG�QRW�EH�GLVFRQQHFWHG�WKURXJKRXW�1,�ZRUNLQJ�H[FHSW�DW�WKH�IDJ�HQG��
�� 0RYHPHQW�RI�WUDLQV�WR�DQG�IURP�WKH�EORFN�VHFWLRQV�VKRXOG�EH�FRQWUROOHG�E\�WDNLQJ�RII�WKH� ODVW�

VWRS�VLJQDO��
�� 1RUPDOO\��QR�3DSHU�/LQH�&OHDU�VKRXOG�EH� LVVXHG�WR� WKH� ORFR�SLORWV�DV�DXWKRULW\�WR�SURFHHG� LQ�

WKH�EORFN�VHFWLRQ��
�� $� WUDIILF�EORFN�RI��� ±���KUV�� VKRXOG�EH� WDNHQ� IRU�GLVFRQQHFWLQJ� WKH� ODVW�VWRS�VLJQDO�DQG�EORFN�

LQVWUXPHQW�DQG�UHFRQQHFWLQJ�WKH�QHZ�ODVW�VWRS�VLJQDO�DQG�QHZ�EORFN�LQVWUXPHQW���
7UDLQ�5XQQLQJ���

�� (DFK�WUDLQ�PRYHPHQW�PXVW�EH�DQQRXQFHG�ZHOO�LQ�DGYDQFH�RQ�WKH�ORXGVSHDNHU��
�L� $ORQJ�ZLWK�WKH�QXPEHU�RI�WKH�JRRPW\�LQYROYHG��
�LL� 6HTXHQFH�RI�SRLQWV�UHTXLUHG�WR�EH�VHW�DQG�ORFNHG�LQ�QRUPDO�RU�UHYHUVH�FRQGLWLRQ���

�� 7UDLQV�PXVW�EH�DOORZHG�WR�HQWHU�FDXWLRXVO\�DW����NPSK��
�� /RFR�SLORW�RI�DQ� LQFRPLQJ�WUDLQ�PXVW�QRW�XQGHU�DQ\�FLUFXPVWDQFHV�SDVV�WKH�RXWHUPRVW�IDFLQJ�

SRLQWV�HYHQ�WKRXJK�VLJQDOV�KDYH�EHHQ�WDNHQ�RII��
�L� 8QOHVV�KH�DOVR�VHHV�WKDW�WKH�SRLQWV�DUH�PDQQHG��
�LL� $�SURFHHG�KDQG�VLJQDO�LV�H[KLELWHG�WRZDUGV�KLP�IURP�WKH�SRLQWV��

�'���� )DLOXUHV���
�� $OO� LQGLFDWLYH�DFFLGHQWV�GXULQJ� WKH�SHULRG�RI�1,�ZRUNLQJ�PXVW�EH� LPPHGLDWHO\� UHSRUWHG� WR� WKH�

VLWH�LQ�FKDUJH�LQ�RUGHU�WR�HQVXUH�SURPSW�FRUUHFWLYH�DFWLRQ�DQG�DYRLGDQFH�LQ�IXWXUH��
�� 'HWDLOV�UHJDUGLQJ�VXFK�FDVHV�PXVW�EH�SURPSWO\�LQWLPDWHG�WR�'50�DQG�6U��'62��
�� $� UHJLVWHU�PXVW� EH� RSHQHG� DW� HDFK�JRRPW\� LQ� ZKLFK� EHIRUH� KDQGLQJ� RYHU� FKDUJH�� VWDII� ZLOO�

HQWHU�GHWDLOV�RI�ZKDWHYHU�GLIILFXOWLHV�WKH\�KDYH�IDFHG�GXULQJ�WKHLU�VKLIW��7KH�SHUVRQ�LQ�FKDUJH�RI�
1,�ZRUNLQJ�DW�WKDW�VWDWLRQ�PXVW�VFUXWLQL]H�WKLV�UHJLVWHU�GDLO\��

�� &DVHV�RI�EXUVWLQJ�RI�1,�WDUJHW�VKRXOG�EH�DSSURSULDWHO\�GHDOW�ZLWK�DQG�LQGLYLGXDO�UHVSRQVLELOLW\�
VKRXOG�EH�IL[HG�XS��

�'���� 5HYLVHG�6WDWLRQ�:RUNLQJ�5XOHV���
�� $IWHU�FRPSOHWLRQ�RI�1,�ZRUNLQJ��QHZ�ZRUNV�DUH�WR�EH�FRPPLVVLRQHG��
�� 6LQFH�WKH�\DUG�OD\RXW��IDFLOLWLHV�HWF��KDYH�FKDQJHG��WKH�SUHYLRXV�6:5�LV�QR�ORQJHU�YDOLG��
�� $�QHZ�6:5�GXO\�DSSURYHG�E\�&56�LV�WR�EH�EURXJKW�LQWR�HIIHFW�DIWHU�FRPSOHWLRQ�RI�1,��
�� 6WDII�DVVXUDQFHV�IRU�WKH�UHYLVHG�6:5�PXVW�EH�WDNHQ�DIUHVK��
�'���� &RPSOHWLRQ�RI�1,�:RUNLQJ��
�� 1,�ZRUNLQJ�PXVW�QRW�EH�WHUPLQDWHG�XQOHVV�DQG�XQWLO�HDFK�DQG�HYHU\�LWHP�RULJLQDOO\�VFKHGXOHG�

IRU�FRPSOHWLRQ�KDV�EHHQ�VXFFHVVIXOO\�FRPSOLHG�ZLWK��
�� 'HVLJQDWHG�RSHUDWLQJ�RIILFHU�PXVW�YLVLW�WKH�1,�VWDWLRQ�DQG�YHULI\�WKH�IROORZLQJ��

�
�L� &RPSOHWLRQ�RI�ZRUN�DV�SHU�SURJUDP��
�LL� &RUUHVSRQGHQFH�RI�\DUG�OD\RXW�DV�SHU�6:5��
�LLL� &RUUHVSRQGHQFH�RI�PRYHPHQWV�SHUPLWWHG�DV�SHU�6:5��

�
�� 7KH�LQVWDOODWLRQ�VKDOO� MRLQWO\�EH�WHVWHG�E\�7UDIILF��6	7�DQG�(QJJ��RIILFLDOV�DQG�IRU�WKHLU�FRUUHFW�

IXQFWLRQLQJ��

�L� 7KH� OHYHU�NQREV�� VLJQDOV�� SRLQWV� DQG� FRQQHFWLRQV�ZRUN� IUHHO\� DQG� SURSHUO\� DQG� WKDW�
WKH�LQVWDOODWLRQ�IXOILOV�LWV�REMHFWLYH��

�LL� 6LJQDOV�DUH�SURSHUO\�IRFXVVHG��WKH�LQGLFDWLRQV�RQ�WKH�SDQHO�FRUUHVSRQG�ZLWK�WKH�VLJQDO�
DVSHFW�DQG�SRLQW�SRVLWLRQ�DW�VLWH��

�LLL� (QJLQHHULQJ�RIILFLDOV�VKDOO�FKHFN�WKH�SURSHU�KRXVLQJ�RI�SRLQWV�JDXJH�OHYHO�HWF��
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�� %HIRUH�LVVXH�RI�6DIHW\�FHUWLILFDWH�DQG�WDNLQJ�RYHU�RI�VWDWLRQV��WKH�7UDQVSRUWDWLRQ�6DIHW\�2IILFHU�
VKDOO�LQVWUXFW�WKH�VWDWLRQ�VWDII�UHVSRQVLEOH�RU�ZRUNLQJ�WKH�LQWHUORFNLQJ�LQVWDOODWLRQ�DQG�WHVW�WKHP�
LQ�WKHLU�NQRZOHGJH�RI�WKH�VLJQDOOLQJ�DUUDQJHPHQW��

�� (QJLQHHULQJ�DQG�6	7�RIILFHUV�VKDOO�JLYH�D�FHUWLILFDWH�VWDWLQJ�WKDW�DOO�ZRUNV�DV�SHU�WKH�DSSURYHG�
SODQ�DUH�FRPSOHWHG��

�� 6WDII� FRQFHUQHG� VKDOO� EH�QRWLILHG� WKURXJK�6WDWLRQ�2UGHU�%RRN��&RQWURO�2UGHU�%RRN�DQG� WKHLU�
DFNQRZOHGJHPHQW� REWDLQHG�� $OO� LQVSHFWRUV� DQG� RWKHU� VXSHUYLVRUV� VKDOO� HQVXUH� VWULFW�
FRPSOLDQFH�DQG�UHSRUW�DQ\�GHYLDWLRQ�RU�YLRODWLRQ�ZLWK�SURPSW�WR�QRWLI\�WKHQ�DQG�WKHUH��

�� 2Q�WKH�GD\�RI�FRPSOHWLRQ�RI�ZRUN��EUDQFK�RIILFHUV�FRQFHUQHG�VKDOO�YLVLW�WKH�ZRUN�VLWH�WR�HQVXUH�
FRPSOHWLRQ�RI�ZRUN�DV�SHU�SURJUDP��

�'���� 3RVW�1,�DQDO\VLV���
�� :LWKLQ���GD\V�RI�FRPSOHWLRQ�RI�1,��D�EUDLQ�VWRUPLQJ�VHVVLRQ�VKRXOG�EH�KHOG�ZLWK�DOO�WKH�VHQLRU�

VXSHUYLVRUV�LQYROYHG�IRU�WDNLQJ�VWRFN�RI�OHVVRQV�OHDUQW��
�� 7KHVH� OHVVRQV� OHDUQW� VKRXOG�EH�FRPSLOHG� DW�RQH�SODFH� IRU� VXFFHVVLYH�1,V�� VR� WKDW� WKH\�DUH�

DYDLODEOH�IRU�IXWXUH�UHIHUHQFH���
�� $�FRS\�RI�WKH�VDPH�PD\�DOVR�EH�VHQW�WR�RWKHU�GLYLVLRQV�IRU�UHIHUHQFH�SXUSRVHV��
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23(5$7,1*�67$7,67,&6�
�

5DLOZD\� 6WDWLVWLFV�� � (VVHQWLDO� IRU� SODQQLQJ� SULRULWL]LQJ� DQG� H[FHHGLQJ� DFWLYLWLHV� FRQQHFWHG� ZLWK�
RSHUDWLRQ��
7KH�UDLOZD\�VWDWLVWLFV�DUH�EDVHG�RQ�IRXU�IDFWRUV���

4XDQWLW\�
'LVWDQFH�
'XUDWLRQ�DQG�
VHUYLFH��

�,Q�5DLOZD\�HQYLURQPHQW�WKHVH�UHODWH�WR�±�
�
��������3ULPDU\�8QLWV���� � �

�D� 4XDQWLW\������ ([SUHVVHG�DV�WRQQHV�DQG�QXPEHU�RI�SDVVHQJHU�� FDUULHG�DQG�HDUQLQJV�
GHULYHG��

�E� 'LVWDQFH��� ([SUHVVHG�LQ�NLORPHWUHV��
�F� 'XUDWLRQ�� ([SUHVVHG�LQ�PLQXWHV��KRXUV�	�GD\V�
�G� 6HUYLFH�SHUIRUPHG���� ([SUHVVHG�LQ�WHUPV�RI�WUDLQV��YHKLFOHV��ZDJRQV�(QJLQHV��

�
����� )XQGDPHQWDO�8QLWV��5HODWLRQVKLS�EHWZHHQ�SULPDU\�XQLWV��H[SUHVVHG�LQ�FRPSRVLWH�WHUPV�LV�
FDOOHG�µ)XQGDPHQWDO�XQLWV¶��7KH�IXQGDPHQWDO�XQLWV�H[SUHVV�WZR�SULPDU\�LGHDV�LQ�WKHLU�UHODWLRQVKLS�WR�
RQH�DQRWKHU�YL]��
�� 7RQQH�NPV��
�� 3DVVHQJHU�NLORPHWUHV��
�� 7UDLQ�NLORPHWUHV���
� :DJRQ�NLORPHWUHV��
�� (QJLQH�KRXUV���
� :DJRQ�GD\V�HWF��
�
��������'HULYHG�8QLWV��
�([SUHVVHV� WKH� UHODWLRQVKLS� WKDW� H[LVWV� EHWZHHQ� WZR� VHWV� RI� SULPDU\� RU� IXQGDPHQWDO� XQLWV� DQG� WKH�
UHVXOWV�WKXV�DUULYHG�LV�WHUPHG�µ'HULYHG�8QLWV¶��7KH�SURFHVV�E\�ZKLFK�WKLV�UHODWLRQVKLS�LV�DVFHUWDLQHG�LV�
DV�LOOXVWUDWHG�LQ�WKH�IROORZLQJ�H[DPSOHV��

�D� 3DVVHQJHU�HDUQLQJ��3ULPDU\���3DVVHQJHU�FDUULHG��3ULPDU\� �(DUQLQJ�SHU�SDVVHQJHU��
�E� 3DVVHQJHU� HDUQLQJ� �3ULPDU\��� 3DVVHQJHU� NLORPHWUHV� �IXQGDPHQWDO��  � (DUQLQJ� SHU�

SDVVHQJHU�NLORPHWUH��
�F� 3DVVHQJHU� NLORPHWHU� �IXQGDPHQWDO��� 1XPEHU� RI� SDVVHQJHU� �3ULPDU\��  � $YHUDJH�

GLVWDQFH�WUDYHOOHG�E\�D�SDVVHQJHU�DOVR�FDOOHG�OHDG�RI�SDVVHQJHU�WUDIILF��
�G� :DJRQ�NLORPHWUHV��IXQGDPHQWDO���:DJRQ�GD\V��IXQGDPHQWDO�� �:DJRQ�NLORPHWUHV�SHU�

ZDJRQ�GD\��
7KHVH�µ'HULYHG�8QLWV¶�KLJKOLJKW�VSHFLDO�IHDWXUHV�RI�WUDQVSRUWDWLRQ�RXWSXW�DQG�DUH�XVHIXO�LQ�HYROYLQJ�
VXLWDEOH�PDQDJHPHQW�VWUDWHJLHV�
&ODVVLILFDWLRQ�RI�5DLOZD\�6WDWLVWLFV��
7KH�SULQFLSDO�KHDGV�XQGHU�ZKLFK�WKH�UDLOZD\�VWDWLVWLFV�DUH�JHQHUDOO\�JURXSHG�DUH�LQGLFDWHG�EHORZ��
(FRQRPLF�DQG�ILQDQFLDO�VWDWLVWLFV��
8QGHU�WKLV�KHDG�DUH�WR�EH�LQFOXGHG�GHWDLOHG�VWDWLVWLFV�UHODWLQJ�WR�WKH�DGYDQFH�VWDWHPHQW�RI�JURVV�
HDUQLQJ�DQG�WUDIILF�KDQGOHG��L�H�WKH�QXPEHU�RI�SDVVHQJHU�ERRNHG�DQG�WRQQDJH�OLIWHG�DQG�ZDJRQV�
ORDGHG�IRU�FXUUHQW�LQIRUPDWLRQ�DQG�WKH�VWDWLVWLFV�RI�UHYHQXH�DQG�H[SHQGLWXUH�DV�ERRNHG�LQ�PRQWKO\�DQG�
\HDUO\�DFFRXQWV��
2SHUDWLQJ�VWDWLVWLFV��
2SHUDWLQJ�VWDWLVWLFV�DUH�EURDGO\�EH�GLYLGHG�LQWR�
�L� 7UDIILF��LL��3RZHU��LLL��5ROOLQJ�6WRFN�
�LL� 7KH�WUDIILF�VWDWLVWLFV�LQFOXGH�VWDWLVWLFV�RI�ZDJRQV�ORDGHG���ZDJRQ�PRELOLW\��ZDJRQ�XVDJH��WUDLQ�
ORDGV�� WUDLQ� PRELOLW\�� SURGXFWLYH� DQG� XQSURGXFWLYH� VHUYLFHV�� � ZDJRQ� � GHWHQWLRQ�� PDUVKDOOLQJ� \DUG��
WHUPLQDO�JRRGV�VWDWLRQ�DQG�SXQFWXDOLW\�
�LLL� 7KH�SRZHU�VWDWLVWLFV� LQFOXGH�HQJLQH�XVDJH��IXHO�DQG�HQHUJ\�FRQVXPSWLRQ��DQG�HQJLQH�IDLOXUH�
VWDWLVWLFV�HWF��
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�LY� 5ROOLQJ�VWRFN�KROGLQJ�	�DYDLODELOLW\���UHSDLUV	�PDLQWHQDQFH���� � DJH�
&RPPHUFLDO� 6WDWLVWLFV�� &RDFKLQJ� DQG� IUHLJKW� UHYHQXH� DQG� YROXPHV� DQG� HDUQLQJV� E\� FODVV� RI�
SDVVHQJHUV�� IRU� GLIIHUHQW� FRPPRGLWLHV�� FODLPV� SDLG� IRU� FRPSHQVDWLRQ� RI� JRRGV� DQG� SDUFHOV� ORVW� RU�
GDPDJHG�5ROOLQJ�VWRFN�DQG�ZRUNVKRS�UHSDLU�VWDWLVWLFV��
8QGHU�WKLV�KHDG�DUH�JURXSHG�VWDWLVWLFV�GHDOLQJ�ZLWK�32+�RI�FRDFKHV��ZDJRQV��ORFRPRWLYHV�DQG�RWKHU�
LQIRUPDWLRQ�UHODWLQJ�WR�ZRUNVKRS�DFWLYLW\��
$GPLQLVWUDWLYH�VWDWLVWLFV��
7KHVH�VWDWLVWLFV�UHODWLQJ�WKH�VWDII�PDWWHUV��QXPEHUV��E\�FDWHJRULHV�DQG�FODVVHV�RI�VWDII���
2WKHU�VWDWLVWLFV�
� 1XPEHU�RI�VWDWLRQV�E\��
� &ODVV��KDOW�VWDWLRQV�
� �6WDQGDUG�RI�LQWHUORFNLQJ��
� �0HGLFDO�VWDWLVWLFV�UHODWH�WR�VLFNQHVV�RI�VWDII�HWF��
(QJLQHHULQJ�VWDWLVWLFV�JLYH�GHWDLOV�RI�WUDFN�DQG�EULGJHV�UHTXLULQJ�DWWHQWLRQ�±�XOWUD�VRQLF�WHVWV�GRQH�RU�
RYHUGXH��WUDFN�UHQHZDOV��GLVWUHVV�EULGJHV�HWF��
&RPSLODWLRQ�RI�5DLOZD\�6WDWLVWLFV��
�� &RPSLODWLRQ�RI�VWDWLVWLFV�RI�,QGLDQ�5DLOZD\V�IDOOV�EURDGO\�XQGHU�WZR�FDWHJRULHV��QDPHO\��L��WKH�
VWDWLVWLFV�UHTXLUHG�WR�EH�FRPSLOHG�E\�WKH�UDLOZD\V�IRU�VXEPLVVLRQ�WR�WKH�5DLOZD\�%RDUG�LQ�RUGHU�WR�NHHS�
WKH� %RDUG� JHQHUDOO\� LQIRUPHG� DERXW� WKH� GLIIHUHQW� DFWLYLWLHV� RI� WKH� ,QGLDQ� 5DLOZD\V� DQG� �LL�� IXUWKHU�
GHWDLOHG�5DLOZD\�VWDWLVWLFV�ZKLFK� LQGLYLGXDO� UDLOZD\�PD\�XQGHUWDNH� IRU� WKHLU�RZQ� UHVSHFWLYH�GRPHVWLF�
UHTXLUHPHQWV��
�� 7KH�VWDWLVWLFDO�FRPSLODWLRQ�ZRUN�RQ�WKH�]RQDO��5DLOZD\V�LV�LQ�WKH�FKDUJH�RI�D�6WDWLVWLFDO�2IILFHU�
ZRUNLQJ� XQGHU�)LQDQFH� GHSWW�� 7KH� IRUPDW� DQG� WKH�PHWKRGV� RI� FRPSLODWLRQ� RI� WKH�PRQWKO\� 6WDWLVWLFDO�
VWDWHPHQWV�DQG�WKH�$QQXDO�6WDWLVWLFV�UHTXLUHG�WR�EH�VXEPLWWHG�WR�WKH�%RDUG�DUH�GHWDLOHG�LQ�WKH�0DQXDO�
6WDWLVWLFDO�,QVWUXFWLRQV��9ROXPHV�,�DQG�,,�UHVSHFWLYHO\��
2SHUDWLQJ�6WDWLVWLFV��
�� 2SHUDWLQJ� 6WDWLVWLFV� IRU� WKH� YDULRXV� ,QGLDQ� 5DLOZD\V� DUH� LVVXHG� LQ� WKH� IRUP� RI� YDULRXV�
SDPSKOHWV� SXEOLVKHG�SHULRGLFDOO\� E\� WKH�5DLOZD\�%RDUG��'HWDLOHG�6WDWLVWLFV� UHODWLQJ� WR� HDFK� GLYLVLRQ�
DQG�JDXJH�DUH�FRQWDLQHG�LQ�YDULRXV�SDUWV�RI�WKH�µ'RPHVWLF¶�VWDWLVWLFV�LVVXHG�TXDUWHUO\��3DUWV��,��,,�DQG�,,�
%�	�&���
�� 6RPH�RI�WKH�LPSRUWDQW�VWDWLVWLFV�LQFOXGH��
2SHUDWLQJ� UDWLR�� � 7KH� UDWLR� RI�ZRUNLQJV� H[SHQVH� �H[FOXGLQJ� VXVSHQVH� EXW� LQFOXGLQJ� DSSURSULDWLRQ� WR�
'HSUHFLDWLRQ�5HVHUYH�)XQG�DQG�3HQVLRQ�)XQG��WR�*URVV�(DUQLQJV��
�([SHQGLWXUH� LQFXUUHG� LQ� FRQQHFWLRQ�ZLWK�$GPLQLVWUDWLRQ��2SHUDWLRQ��0DLQWHQDQFH�DQG� UHSDLUV�RI� OLQH�
RSHQ�IRU�WUDIILF��
$�����3DVVHQJHU�7UDLQ�3HUIRUPDQFH��
3XQFWXDOLW\����
� 3XQFWXDOLW\�LV�WKH�PDLQ�FULWHULRQ�IRU�MXGJLQJ�SDVVHQJHU�WUDLQ�SHUIRUPDQFH��VRPH�RI�WKH�
VWDWLVWLFV�FRPSLOHG�VHSDUDWHO\�IRU�µ0DLO�DQG�([SUHVV�WUDLQV¶��µ2WKHU�3DVVHQJHU�7UDLQV
��DQG�µ0L[HG¶�
WUDLQV�DUH��
������������������ � � 57���1/7�
� 3XQFWXDOLW\� ������������������������������������������[�����
� � � 7RWDO�QR��RI�0DLO�([SUHVV�WUDLQV�
57��������������� �7UDLQV�DUULYLQJ�5LJKW�7LPH�
1/7������������� �7UDLQV�QRW�ORRVLQJ�WLPH�
9HKLFOH�.LORPHWUHV�SHU�9HKLFOHV�'D\��
� 7KLV�ILJXUH�LQGLFDWHV�E\�WKH�YHKLFOH�GD\V�ZKLFK�DUH�WKH�SURGXFW�RI�DYHUDJH�QXPEHU�RI�FRDFKLQJ�
YHKLFOHV�RQ�OLQH��LQ�XVH�DQG�WKH�QXPEHU�RI�GD\V�LQ�WKH�SHULRG�XQGHU�UHIHUHQFH��
� 7KLV�ILJXUH�LQGLFDWHV�WKH�H[WHQW�WR�ZKLFK�FRDFKLQJ�YHKLFOHV�DUH�NHSW�µRQ�WKH�PRYH¶���7KH�PDLQ�
IDFWRUV�DIIHFWLQJ�LWV�YDOXH�DUH��

�D� 7KH�DYHUDJH�VSHHG�RI�WUDLQV�
�E� 7KH�DYHUDJH�OHQJWK�RI�WUDLQ�UXQ��DYHUDJH�ORDG��
�F� 7KH�LGOH�SHULRGV�SURYLGHG�IRU�LQ�UDNH�OLQNV��
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�� 6LQFH�LQ�WKH�VKRUW�UXQ��WUDLQ�FRPSRVLWLRQ�LV�QRW�VXVFHSWLEOH�WR�FKDQJH��LW� LV�RQO\�E\�LQFUHDVLQJ�
WKH�VSHHGV�RI�WUDLQV�DQG�WLJKWHQLQJ�XS�UDNH�OLQNV�WKDW�DQ�LPSURYHG�SHUIRUPDQFH�FDQ�EH�DFKLHYHG��
�� 7KLV� UHVXOW� LV� FDOFXODWHG� E\� GLYLGLQJ� WKH� FRDFKLQJ� YHKLFOHV� NLORPHWUHV� E\� WKH� YHKLFOHV� GD\V�
ZKLFK� LV�WKH�SURGXFW�RI�DYHUDJH�QXPEHU�RI�FRDFKLQJ�YHKLFOHV�RQ� OLQH�DQG�WKH�QXPEHU�RI�GD\V� LQ�WKH�
SHULRG�XQGHU�UHIHUHQFH��
�������������������������� � � �&RDFKLQJ�9HKLFOH�.P�
9HKLFOH�NP��3HU�9HKLFOH�GD\�� ���������������������������������
����������������������������������� � 9HKLFOH�GD\�
$YHUDJH�6SHHGV��
7KLV�ILJXUH�UHSUHVHQWV�WKH�DYHUDJH�WLPH�WDEOHG�VSHHGV�RI�SDVVHQJHU�WUDLQV��7KH�KLJKHU�WKLV�ILJXUH��WKH�
EHWWHU�WKH�VHUYLFH�WR�WKH�SDVVHQJHUV��
6KXQWLQJ�.LORPHWUHV�SHU�����7UDLQ�.LORPHWUHV��3DVVHQJHU�LQFOXGLQJ�SURSRUWLRQ�RI�0L[HG�����
�� 7KLV� ILJXUH� LQGLFDWHV� WKH� DPRXQW� RI� XQSURGXFWLYH� VHUYLFH� WKDW� KDV� WR� EH� SHUIRUPHG� SHU� ����
WUDLQ�NLORPHWUHV��3DVVHQJHU�LQFOXGLQJ�SURSRUWLRQ�RI�PL[HG���6LQFH�WKH�DPRXQW�RI�VKXQWLQJ�WR�EH�GRQH�
RQ�D�SDVVHQJHU�WUDLQ�GHSHQGV�XSRQ�YDULRXV�ORFDO�IDFWRUV��WKH�ILJXUH�ZLOO�YDU\�IURP�'LYLVLRQ�WR�'LYLVLRQ�
DQG�IURP�5DLOZD\�WR�5DLOZD\��WUDIILF�FRQGLWLRQV�UHPDLQLQJ�FRQVWDQW��LV�LQGLFDWLYH�RI�ZDVWHIXO�VKXQWLQJ��
�� 7KH� ILJXUH� LV�DUULYHG�DW�E\�PXOWLSO\LQJ�E\����� WKH�TXRWLHQW�RI�VKXQWLQJ� NLORPHWUHV�GLYLGHG�E\�
WUDLQ�NLORPHWUHV��SDVVHQJHU�LQFOXGLQJ�SURSRUWLRQ�RI�PL[HG���,W�FDQ�EH�GHSLFWHG�E\�IRUPXOD�JLYHQ�EHORZ���

6KXQWLQJ�.PV�[�����
�����������������������������

7UDLQ�NPV��
%�±�:DJRQ�8VDJH�
$YHUDJH�6WDUWLQJ�:DJRQ�/RDG���
�� 7KLV� ILJXUH� LV� FRPSLOHG� VHSDUDWHO\� IRU� FRDO� DQG� FRNH�� KHDY\� PHUFKDQGLVH� DQG� OLJKW�
PHUFKDQGLVH�� WKXV�DIIRUGLQJ�DQ� LQGLFDWLRQ�RI� WKH�H[WHQW� WR�ZKLFK�ZDJRQ�VSDFH� LV�XWLOLVHG�E\�VWDWLRQV�
IURP�ZKLFK�WUDIILF�RULJLQDWHV���,W�LV�H[WUHPHO\�LPSRUWDQW�WKDW�ZDJRQV�EH�JLYHQ�DV�IXOO�D�ORDG�DV�SRVVLEOH�
EHFDXVH�WKLV�PHDQV�HFRQRP\�� LQ�ZDJRQ�XVDJH�DQG�KHQFH�HQJLQH�SRZHU�DQG� OHVV�VWUDLQ�RQ� OLQH�DQG�
\DUG�FDSDFLW\���(YHQ�D�VOLJKW�LPSURYHPHQW�LQ�WKH�VWDUWLQJ�ZDJRQ�ORDG�FDQ�PHDQ�D�WUHPHQGRXV�VDYLQJ�
WR�WKH�5DLOZD\��
�� 7KH� UHVXOW� LV� FDOFXODWHG� E\�GLYLGLQJ� WKH�QXPEHU�RI� WRQQHV� ORDGHG�E\� WKH�QXPEHU�RI�ZDJRQV�
ORDGHG� �LQ� WHUPV� RI� IRXU� ZKHHOHUV��� &5� DQG� 75� YDQV� DV� DOVR� ZDJRQV� XVHG� IRU� OLYH� VWRFN� DQG�
GHSDUWPHQWDO�SXUSRVHV��KRZHYHU��DUH�H[FOXGHG��
� � � � 7RQQHV�/RDGHG�
$YHUDJH�6WDUWLQJ�:DJRQ�/RDG� ��������������������������������
� � � � 1R��RI�:DJRQV�/RDGHG�
:DJRQ�.LORPHWUHV�SHU�:DJRQ�'D\��
�� 7KLV� ILJXUH� LV�D�PHDVXUH�RI�ZDJRQ�PRELOLW\�DQG� LQGLFDWHV� WKH�DYHUDJH�QXPEHU�RI�NLORPHWUHV�
PRYHG�E\�D�ZDJRQ��RQ�WKH�DYHUDJH��SHU�GD\��ERWK�ORDGHG�DQG�HPSW\�MRXUQH\V�EHLQJ�LQFOXGHG���'HOD\V�
LQ�PDUVKDOOLQJ�\DUGV��GHOD\V�DW�VWDWLRQV�ZKHQ�ORDGLQJ�RU�XQORDGLQJ��GHOD\V�LQ�FOHDUDQFH�IURP�URDGVLGH�
VWDWLRQV�� GHFUHDVH� LQ� DYHUDJH� VSHHG� RI� JRRGV� WUDLQV�� LQFUHDVH� LQ� WKH� QXPEHU� RI� ZDJRQV� DZDLWLQJ�
UHSDLUV��DQG�VKRUWHU�ORDGV�RI�WUDLQV�DUH�VRPH�RI�WKH�IDFWRUV�QRUPDOO\�UHVSRQVLEOH�IRU�SRRU�PRELOLW\��
�� 7KLV� UHVXOW� LV�REWDLQHG�E\�GLYLGLQJ�ZDJRQ�NLORPHWUHV�E\�ZDJRQ�GD\V�ZKLFK� LV� WKH�SURGXFW�RI�
GDLO\�DYHUDJH�QXPEHU�RI�ZDJRQV�RQ�OLQH�DQG�QXPEHU�RI�GD\V�LQ�SHULRG��
� � � � :DJRQ�.PV��
:DJRQ�.P��3HU�:DJRQ�GD\� ������������������
� � � � :DJRQ�'D\V�
1HW�7RQQH�.LORPHWUHV�SHU�:DJRQ�'D\���
�� 7KLV� XQLW� LV� D�PHDVXUH� RI� WKH� UHYHQXH�HDUQLQJ�ZRUN� GRQH�E\� WKH�ZDJRQV�DQG� UHIOHFWV� ERWK�
PRELOLW\�DQG�ORDGLQJ��$�GHFUHDVH�LQ�WKLV�ILJXUH�PD\�EH�GXH�LQWHUDOLD�WR�DQ\�RI�WKH�FDXVHV�ZKLFK�HIIHFW�
WKH�ILJXUH�RI�ZDJRQ�NLORPHWUHV�SHU�ZDJRQ�GD\��7KH�SURSRUWLRQ�RI�ORDGHG�WR�WRWDO�ZDJRQ�NLORPHWHU�DJH��
WKH�DYHUDJH�ORDGHG�ZDJRQ�DQG�WKH�UHODWLYH�DPRXQW�RI�KHDY\�DQG�OLJKW�PHUFKDQGLVH�FDUULHG��DUH�VRPH�
RI�WKH�RWKHU�IDFWRUV�ZKLFK�PD\�HIIHFW�WKLV�ILJXUH��
�� 7KH� QXPHUDWRU� LQ� WKLV� FDVH� LV� WKH� QHW� WRQQH� NLORPHWUHV� �H[FOXGLQJ� GHSDUWPHQWDO�� DQG� WKH�
GHQRPLQDWRU�ZDJRQ�GD\V��
� � � � 1HW�7RQQH�NPV��
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1HW�7RQQH�NP��3HU�ZDJRQ�GD\�� �����������������������
��� � � � :DJRQ�GD\V�
:DJRQ�7XUQ�5RXQG��
� 7KLV�IXWXUH�H[SUHVVHV�WKH�UDWLR�EHWZHHQ�WKH�WRWDO�QXPEHU�RI�VHUYLFHDEOH�ZDJRQV�RQ�D�5DLOZD\�
DQG�WKH�QXPEHU�RI�ZDJRQV�UHTXLUHG�GDLO\�IRU�HIIHFWLYH�XVH�RQ�WKH�UDLOZD\�IRU�LWV�RXWZDUG��LQZDUG�DQG�
WUDQVKLSPHQW�WUDIILF��6WDWHG�LQ�D�GLIIHUHQW�ZD\��ZDJRQ�WXUQ�URXQG�UHSUHVHQWV�WKH�DYHUDJH�SHULRG�RI�WLPH�
LQ�ZKLFK�D�SDUWLFXODU�ZDJRQ�FRPSOHWHV�LWV�DYHUDJH�ORDGHG�WULS�DQG�DIWHU�ZKLFK�LW�DJDLQ�EHFRPHV�
DYDLODEOH�IRU�ORDGLQJ��
���������� � � 1R��RI�HIIHFWLYH�ZDJRQ�KROGLQJ�
:DJRQ�7XUQ�5RXQG�� ��������������������������������������������������������
� � � /RDGHG�:DJRQV����/RDGHG�UHFHLYHG�ZDJRQV�
$YHUDJH�:DJRQ�/RDG�GXULQJ�WKH�5XQ���
�� 7KLV� XQLW� LV� D� JRRG� LQGH[� RI�ZDJRQ�XWLOLVDWLRQ� DV� LW� UHIHUV� WR� WKH� DYHUDJH� ORDG� RI� DOO� ORDGHG�
ZDJRQV�FDUULHG���,W�VXIIHUV� IURP�WKH�GUDZ�EDFN�WKDW� LW�GRHV�QRW�GLUHFWO\�UHIOHFW�WKH�SHUIRUPDQFH�RI�WKH�
GLYLVLRQ�� JDXJH� RU� UDLOZD\� WR�ZKLFK� LW� DSSOLHV�� DV� RQO\� D� SURSRUWLRQ� RI� WKH� ORDGHG�ZDJRQV� FDUULHG� LV�
ORDGHG�ORFDOO\�DQG�WKH�EDODQFH�FRQVLVWV�RI�ERWK�UHFHLYHG�WUDIILF�DQG�FURVV�WUDIILF��
�� )RU� REWDLQLQJ� WKLV� ILJXUH� QHW� WRQQH� NLORPHWUHV� DUH� GLYLGHG�E\� ORDGHG�ZDJRQ� NLORPHWUHV�� �WKH�
ILJXUH�UHODWLQJ�WR�GHSDUWPHQWDO�WUDLQV�DUH�H[FOXGHG���
������ � � � � 1HW�7RQQHV�.PV��
$YHUDJH�:DJRQ�/RDG�GXULQJ�WKH�UXQ�� �����������������������������
��� � � � � �/RDGHG�:DJRQ�NPV��

�
*RRGV�7UDLQV�3HUIRUPDQFH�
$YHUDJH�6SHHG�RI�*RRGV�7UDLQV���
�� 7KLV� UHVXOW� LV� FDOFXODWHG� VHSDUDWHO\� IRU� µWKURXJK� JRRGV� WUDLQV¶� DQG� DOO� JRRGV� WUDLQV� DQG� LV�
DUULYHG�DW�E\�GLYLGLQJ� WKH� WRWDO� WUDLQ� NLORPHWUHV�E\� WRWDO� WUDLQ�HQJLQH�KRXUV�RI� WKH�FRQFHUQHG�VHUYLFH��
'HWHQWLRQV�WR�JRRGV�WUDLQV�DW�URDGVLGH�VWDWLRQV�HQWHU�LQWR�WKH�FDOFXODWLRQV�DQG�KDYH�WKHUHIRUH�WKH�HIIHFW�
RI�EULQJLQJ�GRZQ�DYHUDJH�VSHHGV��
������ � � � � 7UDLQ�NPV��
$YHUDJH�6SHHG�RI�*RRGV�7UDLQV�� ���������������������������
� � � � 7UDLQ�(QJLQH�KRXUV��
�� 6RPH�RI�WKH�IDFWRUV�RQ�ZKLFK�WKH�DYHUDJH�VSHHG�RI�JRRGV�WUDLQV�GHSHQGV�DUH��
�D� 7KH� SURSRUWLRQ� RI� WKH� GHQVLW\� RI� WUDLQV� WR� WKH� VHFWLRQDO� FDSDFLW\�� � 7KH� QHDUHU� D� VHFWLRQ� LV�
ZRUNHG�WR�LWV�VHFWLRQDO�FDSDFLW\��WKH�SURSHU�WKH�VSHHGV�REWDLQHG��
�E� +DXOLQJ�SRZHU�RI�WKH�HQJLQHV�XVHG��TXDOLW\�RI�FRDO�DQG�TXDOLW\�DQG�DGHTXDF\�RI�ZDWHU�VXSSO\��
VWDQGDUG�RI�PDLQWHQDQFH�RI�HQJLQHV�DQG�WLPH�WDNHQ�E\�ORFR�SLORWV�IRU�ORFR�UHTXLUHPHQWV��
�F� /RDGV�RI�WUDLQV��
�G� &RQGLWLRQ�RI�UROOLQJ�VWRFN��SDUWLFXODUO\�WKH�EUDNH�SRZHU�DYDLODEOH��
�H� 6WDQGDUGV�DQG�PDLQWHQDQFH�RI�VLJQDOOLQJ�DQG�LQWHUORFNLQJ��
�I� )DFLOLWLHV� DW� ZDWHULQJ� VWDWLRQV�� IDFLOLWLHV� DW� URDGVLGH� VWDWLRQV� WR� FRPSOHWH� VKXQWLQJ� LQ� WKH�
PLQLPXP�WLPH�DQG�VKRUWHU�EORFN�VHFWLRQV�ZKLFK�ZLOO�LQFUHDVH�WKH�VHFWLRQDO�FDSDFLW\��
�J� (QJLQHHULQJ�UHVWULFWLRQV�±�SHUPDQHQW�DQG�WHPSRUDU\�JUDGLHQWV�DQG�FXUYHV��
$YHUDJH�1HW�7UDLQ�/RDGV��LQ�WRQQHV����
7KLV�ILJXUH�UHIHUV�WR�WKH�DYHUDJH�IUHLJKW�ORDG�FDUULHG�LQ�WRQQHV��L�H���WR�WKDW�SRUWLRQ�RI�ORDG�ZKLFK�HDUQV�
UHYHQXH�IRU�WKH�UDLOZD\��
� � � � � �
� � � � 1HW�7RQQH�NPV��
$YHUDJH�1HW�7UDLQ�/RDGV�� ��� ����������������������
���� � � � ���7UDLQ�NPV��
$YHUDJH�*URVV�7UDLQ�/RDGV��LQ�WRQQHV����
7KLV�ILJXUH�UHSUHVHQWV�WKH�DYHUDJH�RYHUDOO� ORDG�RI�JRRGV�WUDLQV�L�H��WKH�IUHLJKW� ORDG�SOXV�WKH�ZHLJKW�RI�
WKH�UROOLQJ�VWRFN����
� � � � ���*URVV�7RQQH�NPV��
$YHUDJH�*URVV�7UDLQ�/RDGV�� �������������������������
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� � � � �������7UDLQ�NPV��
7KH�SULQFLSDO�IDFWRUV�DIIHFWLQJ�WKLV�ILJXUH�DUH��
�� 7KH�WUDFWLYH�FDSDFLW\�RI�HQJLQHV�RQ�JRRGV�WUDLQ�VHUYLFHV��
�� 7KH�JUDGLHQWV�RQ�YDULRXV�VHFWLRQV�RI�WKH�OLQH��
�� 7KH�QDWXUH�RI�JRRGV�FDUULHG��
6KXQWLQJ�(QJLQH�.LORPHWUHV�SHU�����7UDLQ�.LORPHWUHV���
�� 7KLV�ILJXUH� LQGLFDWHV�WKH�DPRXQW�RI�QRQ�UHYHQXH�HDUQLQJ�ZRUN�GRQH�SHU����� WUDLQ�NLORPHWUHV�
�*RRGV�DQG�SURSRUWLRQ� RI�PL[HG��� � ,WV� YDOXH� LV� DIIHFWHG�PDLQO\� E\� WKH� ORDG�RI� JRRGV� WUDLQV�� DQG� WKH�
DPRXQW�RI�WHUPLQDO�ZRUN�LQYROYHG��
��������������������������������������������� � 6KXQWLQJ�NPV���[������
6KXQWLQJ�(QJLQH�NPV��SHU�����7UDLQ�NPV�� ����������������������������
��������������������������������������������������������������������������7UDLQ�NPV��
�� +RZHYHU��IRU�WKH�VDPH�GLYLVLRQ�RU�UDLOZD\��WKH�SDWWHUQ�RI�WUDIILF�UHPDLQLQJ�WKH�VDPH��ULVH�LQ�WKLV�
ILJXUH�LV�LQGLFDWLYH�RI�ZDVWHIXO�VKXQWLQJ��
1HW�7RQQH�.LORPHWUHV�SHU�(QJLQH�+RXU���
7KH� ILJXUH�RI�QHW� WRQQH�NLORPHWUHV�SHU�(QJLQH�KRXU� LV�D�YHU\�XVHIXO� LQGH[�RI� WKH�HIILFLHQF\�RI� IUHLJKW�
ZRUNLQJ�RQ�D�GLYLVLRQ���1HW�WRQQH�NLORPHWUHV�LQGLFDWH�WKH�DPRXQW�RI�UHYHQXH�HDUQLQJ�ZRUN�GRQH�ZKLOH�
HQJLQH�KRXU�PHDVXUH�WKH�FRVW�RI�LI�GRLQJ�LW����
� � � � � 1HW�7RQQH�NPV��
1HW�7RQQH�.LORPHWHUV�SHU�(QJLQH�+RXUV�� �����������������������
� � � � � �(QJLQH�KRXUV�
$�GHFUHDVH�LQ�QHW�WRQQH�.LORPHWUHV�SHU�HQJLQH�KRXU�PD\�EH�GXH�WR�IDFWRUV�VXFK�DV��
�� 6KXQWLQJ�HQJLQH�KRXUV�QRW�XVLQJ�FXW�GRZQ�LQ�SURSRUWLRQ�WR�WKH�GHFUHDVH�LQ�WUDIILF�RIIHULQJ��
�� ,QFUHDVH�LQ�GHSDUWPHQWDO��DVVLVWDQFH�UHTXLUHG��DVVLVWLQJ�KRW�UHTXLUHG�DQG�OLJKW�HQJLQH�UXQQLQJ��
�� 'HFUHDVLQJ�LQ�WKH�DYHUDJH�WUDLQ�DQG�RU�WKH�DYHUDJH�VSHHG�RI�JRRGV�WUDLQ��
�� 'HFUHDVH�LQ�WKH�DYHUDJH�VWDUWLQJ�ZDJRQ�ORDG�RU�LQ�WKH�ZDJRQ�ORDGV�RI�ZDJRQV�UHFHLYHG�IURP�
RWKHU�GLYLVLRQV��
�� ,QFUHDVH�LQ�WKH�SURSRUWLRQ�RI�XQEDODQFHG�WUDIILF��
�� 7KH�W\SH�RI�WUDIILF�FDUULHG�KHDY\�RU�OLJKW��
$YHUDJH�'HWHQWLRQ�SHU�:DJRQ���
�� $OO�ZDJRQV�
�� 7KURXJK�ORDGHG�ZDJRQV��
� 'HWHQWLRQ�VXIIHUHG�E\�VWRFN�LQ�D�\DUG�GHSHQGV��LQWHUDOLD��RQ�WKH�OD\RXW�RI�WKH�\DUG�DQG�RQ�WKH�
QXPEHU�RI�WUDLQV�SHU�GD\�WKDW�FDQ�EH�GHVSDWFKHG�LQ�YDULRXV�GLUHFWLRQV��7DUJHW�ILJXUHV�KDYH�EHHQ�ODLG�
GRZQ�IRU�HDFK�\DUG�IRU�GHWHQWLRQV�WR�DOO�ZDJRQV�DQG�WKURXJK�ORDGHG�ZDJRQV��6XFK�WDUJHWV�WDNH�LQWR�
FRQVLGHUDWLRQ�WKH�FRQGLWLRQ�RI�ZRUN�DQG�IDFLOLWLHV�DYDLODEOH�LQ�WKH�\DUG�FRQFHUQHG��'HWHQWLRQV�LQ�H[FHVV�
RI�WKLV�ILJXUH�LQGLFDWH�LQHIILFLHQW�\DUG�ZRUN���/HVVHU�GHWHQWLRQV�PHDQ�OHVVHU�FRVW�RI�KDQGOLQJ�ZDJRQV�LQ�
\DUGV��
� � � � 7RWDO�'HWHQWLRQ�+RXUV�
$YHUDJH�'HWHQWLRQ�SHU�:DJRQ� ������������������������������������
���� � � � 1R��RI�:DJRQV�GHVSDWFKHG� �
1XPEHU�RI�:DJRQV�'HDOW�ZLWK�SHU�6KXQWLQJ�(QJLQH�+RXU��
7KH�QXPEHU�RI�ZDJRQV�WKDW�D�JLYHQ�\DUG�FDQ�GHDO�ZLWK�SHU�VKXQWLQJ�KRXU�GHSHQGV��LQWHUDOLD��RQ�LWV�OD\�
RXW���$FFRUGLQJO\�D�WDUJHW�ILJXUH�KDV�EHHQ�SUHVFULEHG�IRU�HDFK�\DUG�WR�HQDEOH�WKH�HIILFLHQF\�RI�\DUG�
ZRUN�WR�EH�JDXJHG���$V�VKXQWLQJ�LQYROYHV�FRVW��WKH�KLJKHU�WKLV�UHVXOW��JUHDWHU�WKH�HIILFLHQF\�RI�WKH�\DUG��
��������������������������������������������������� � � ������1R��RI�:DJRQV�GHDOW�ZLWK�
1R��RI�ZDJRQV�GHDOW�ZLWK�SHU�VKXQWLQJ�HQJLQH�KRXU� �����������������������������
������������������������������������������������������� � 6KXQWLQJ�(QJLQH�KRXUV�
/RFRPRWLYH�3HUIRUPDQFH�
(QJLQH�.LORPHWUHV�SHU�'D\�SHU�(QJLQH�LQ�8VH���
7KLV� ILJXUH� LV� FRPSLOHG� VHSDUDWHO\� IRU� SDVVHQJHU��PL[HG� DQG�JRRGV� WUDLQ� VHUYLFHV� DV�ZHOO� DV� IRU� DOO�
VHUYLFHV�UHIHUV�WR�µHQJLQHV�LQ�XVH¶���7KLV�LV�DIIHFWHG�E\�VXFK�IDFWRUV�DV��
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�� 7KH�DYHUDJH�UXQ�RI�WUDLQV��
�� 7KH�DYHUDJH�VSHHG�RI�WUDLQV��
�� 7KH�HQJLQH�OLQNV�
�� 7KH�ORFDWLRQ�RI�HQJLQH�VKHG�ZLWK�UHVSHFWV�WR�WKH�VWDWLRQV�ZKLFK�WKH\�VHUYH��
������������������������������������� � � ���(QJLQH�NPV���
(QJLQH�NPV��SHU�GD\�SHU�HQJLQH�LQ�XVH�� �������������������������
������������������������������� � � �(QJLQH�GD\V�LQ�XVH�
(QJLQH�.LORPHWUHV�SHU�'D\�SHU�(QJLQH�RQ�/LQH��
7KLV�ILJXUH�LV�DOVR�FRPSLOHG�E\�VHUYLFHV�DQG�IRU�DOO�VHUYLFHV�SXW�WRJHWKHU��7KH�SURSRUWLRQ�WKDW�WKLV�ILJXUH�
EHDUV�WR�WKH�FRUUHVSRQGLQJ�ILJXUH�RI�µHQJLQH�NLORPHWUHV�SHU�HQJLQH�GD\�SHU�HQJLQH�LQ�XVH¶�LQGLFDWHV�WKH�
SURSRUWLRQ�RI�DYDLODEOH�HQJLQHV�µRQ�OLQH¶�WKDW�ZHUH�SXW�WR�HIIHFWLYH�XVH�GXULQJ�WKH�SHULRG�LQ�TXHVWLRQ��
��������������������������������������� � � ��(QJLQH�NPV��
(QJLQH�NPV��SHU�GD\�SHU�HLJLQH�RQ�OLQH�� ���������������������������
��������������������������������� � � (QJLQH�GD\V�RQ�OLQH�
4XDQWLW\�RI�)XHO�&RQVXPHG�SHU�(QJLQH�.LORPHWUH�E\�6HUYLFH��
7KLV�ILJXUH�LQGLFDWHV�WKH�IXHO�FRQVXPSWLRQ�LQ�UHODWLRQ�WR�HQJLQH�NLORPHWUHV�RQO\�DQG�GRHV�QRW�UHIOHFW�WKH�
WRQQHV�KDXOHG��
���������������������������������������������������� � � ����4XDQWLW\�RI�)XHO�&RQVXPHG�
4XDQWLW\�RI�IXHO�FRQVXPHG�SHU�HQJLQH�NP�E\�VHUYLFH� �������������������������
������������������������������������������������������������������ � � (QJLQH�NPV��
4XDQWLW\�RI�)XHO�&RQVXPHG�SHU������*URVV�7RQQH�.LORPHWUHV�E\�6HUYLFHV��
7KLV�ILJXUH�LQGLFDWHV�WKH�IXHO�FRQVXPSWLRQ�LQ�UHODWLRQ�WR�WKH�ZRUN�GRQH�DQG�LV��WKHUHIRUH��D�EHWWHU�LQGH[�
RI�IXHO�FRQVXPSWLRQ�WKDQ�WKH�TXDQWLW\�RI�IXHO�FRQVXPHG�SHU�HQJLQH�NLORPHWHU�ILJXUH��7KH�PDLQ�IDFWRU�
WKDW�LQIOXHQFHV�WKLV�UHVXOW�LV�WKH�JURVV�ORDG�RI�WKH�WUDLQ��,W�LV�GHULYHG�E\�WKH�IRUPXOD�JLYHQ�EHORZ��
4XDQWLW\�RI�)XHO�&RQVXPHG�[������
*URVV�7RQQH�NPV��
7UDFWLRQ�(QHUJ\�FRQVXPSWLRQ��SHU�HQJLQH�NP�DQG�SHU������JURVV�WRQQH�NPV�LV�ZRUNHG�RXW�H[DFWO\�LQ�
WKH�VDPH�ZD\��UHSODFLQJ�������OLWUHV�RI�GLHVHO�E\�NZKV���

aaaaaa�
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)5(,*+7�23(5$7,216�,1)250$7,21�6<67(0��)2,6��
�

,�� ,1752'8&7,21�
� �
� ,Q� NHHSLQJ� ZLWK� JOREDO� WUHQG�� WKHUH� KDV� EHHQ� D� ORQJ� RXWVWDQGLQJ� GHPDQG� RI� WKH� LQGXVWU\� 	�
WUDGH� IRU� WUDQVSDUHQF\� LQ� VKDULQJ� RI� LQIRUPDWLRQ� WR� JLYH� WKH� FXVWRPHUV� DQ� XS�WR� GDWH� EXVLQHVV� OLNH�
HQYLURQPHQW�� 5DLOZD\V� LQ� WKLV� PLOOHQQLXP� KDYH� GHFLGHG� QRW� RQO\� WR� SHUIRUP� WKH� WUDGLWLRQDO� WDVNV� RI�
FDUU\LQJ� SDVVHQJHUV� DQG� JRRGV� HIILFLHQWO\�� EXW� DOVR� WR� FKDQJH� WKH�PLQGVHW� RI� ZRUNLQJ� DV� D� FORVHG�
V\VWHP�� �7KH�JUHDW� FRQFHUQ� WR� LPSURYH�RQ� LWV�PDUNHW�VKDUH�KDV�SURPSWHG�5DLOZD\V� WR�KDYH�D�PXOWL�
SURQJHG�DSSURDFK�WR�LWV�IUHLJKW�SROLF\��
�
&RQWLQXRXV�&DUJR�9LVLELOLW\� KDV� DOZD\V� EHHQ� D� FULWLFDO� FRPSRQHQW� RI� WKH�6XSSO\� &KDLQ�'LVWULEXWLRQ�
0DQDJHPHQW�6\VWHP�� �
�
� 7R�DFKLHYH�WKLV��RXW�RI�WKH�VWDWHG�PXOWL�SURQJHG�QHZ�IUHLJKW�SROLF\��D�ORW�RI�HPSKDVLV�KDV�EHHQ�
ODLG� RQ� HVWDEOLVKLQJ� D� FRPSXWHUL]HG� )5(,*+7�23(5$7,216� ,1)250$7,216�6<67(06� �)2,6����
7KH�V\VWHP�LQGLJHQRXVO\�GHYHORSHG�LV�IXOO\�IXQFWLRQDO�LQ�WKH�%�*��V\VWHP�RI�,QGLDQ�5DLOZD\V�EHLQJ�WKH�
ILUVW�RI�LWV�NLQG�LQ�6RXWK�(DVW�$VLD���
�
��� )UHLJKW�2SHUDWLRQV�,QIRUPDWLRQ�6\VWHPV�0LVVLRQ�±�)2,6�
�
7R� JLYH� D� WRWDO� WUDQVSDUHQW� V\VWHP� ZLWK� FRQWLQXRXV� &DUJR� YLVLELOLW\� DQG� DQ� XS�WR� GDWH� EXVLQHVV�
HQYLURQPHQW� WR� WKH� &XVWRPHUV� ZLWK� LQVWDQW� DFFHVV� WR� LQIRUPDWLRQ� UHJDUGLQJ� WKHLU� FRQVLJQPHQWV� LQ�
WUDQVLW�IRU�MXVW�LQ�WLPH�LQYHQWRU\¶��
)2,6� LV� DQ� 2Q�OLQH� 5HDO�7LPH� V\VWHP� EDVHG� RQ� DEVROXWH� FXUUHQW� 6WDWH� RI� $UW� � � � 7HFKQRORJ\�
DQG�HIILFLHQW�&RPPXQLFDWLRQ�V\VWHP���
$�PDQDJHPHQW�WRRO�WR�RSWLPL]H�XWLOL]DWLRQ�RI�FRVWO\�DVVHWV�DQG�UHVRXUFHV�E\�LPSURYLQJ�WKH�GLVWULEXWLRQ�
RI� 5DNHV�:DJRQV�	� /RFRV�� DQG�DOVR� VFKHGXOLQJ� DQG�5RXWLQJ� 7UDIILF� LQ� DQ� RSWLPL]HG� FRVW� HIIHFWLYH�
PDQQHU���
3URYLGHV� &RQWLQXRXV� &DUJR� 9LVLELOLW\� DQG� HQDEOHV� WKH� )UHLJKW� FXVWRPHUV� WR� KDYH� LQVWDQW� DFFHVV� WR�
LQIRUPDWLRQ�UHJDUGLQJ�WKH�FXUUHQW�VWDWXV�RI�WKHLU�FRQVLJQPHQWV�LQ�WUDQVLW�IRU�MXVW�LQ�WLPH�LQYHQWRU\��
�
��� 6WUDWHJLF�$GYDQWDJHV�'HULYHG�)URP�7KH�)2,6�6\VWHP�
�

• ([WHQVLRQ� RI� WKH� FXUUHQW� EXVLQHVV� SUDFWLFH� IURP� EXON�PRYHPHQW� RI� IUHLJKW� WUDIILF� LQ�
WUDLQ�ORDG�IRUPDWLRQV�WR�SLHFHPHDO�WUDIILF�E\�FOXEELQJ�DQG�PRYLQJ�WRJHWKHU�VLPLODU�W\SH�
RI� VWRFN� LQ� µ+XE�	�6SRNH¶� DUUDQJHPHQW� WR� LQFUHDVH� LWV�PDUNHW� VKDUH� E\� UH� GLYHUWLQJ�
KLJK�SURILW�\LHOGLQJ�SLHFHPHDO�FDUJR�IURP�URDG�WR�UDLO���

• *OREDO�WUDFNLQJ�RI�FRQVLJQPHQWV�LQ�UHDO�WLPH�5DNHV�RU�LQGLYLGXDO�ZDJRQV��
• �7KH�LQVLJKW�DQG�SLSHOLQH�RI�FRQVLJQPHQWV�WKXV�FDSWXUHG�RQ�WKH�HQWLUH�%*�QHWZRUN� LV�

PDGH�DYDLODEOH�IRU�WLPHO\�SODQQLQJ�DQG�MXVW� LQ�WLPH�LQYHQWRU\�PDQDJHPHQW�RQ�D�WLPH�
VSDQ�FDUJR�PRYHPHQW�ZKLFK�PD\�H[WHQG�WR���WR���GD\V��IURP�RULJLQ�WR�GHVWLQDWLRQ����

• )DFLOLWDWH�DFFHSWDQFH��FXVWRPHU¶V�2UGHUV���ELOOLQJ�DQG�FDVK�DFFRXQWDO�RI�IUHLJKW�WUDIILF�
IURP� LGHQWLILHG� QRGDO� FXVWRPHU� FHQWHUV�ZKLFK�PD\�QRW� QHFHVVDULO\� EH� � WKH� KDQGOLQJ�
WHUPLQDOV��

• �([WHQVLRQ�RI�VXFK�IDFLOLWLHV�WR�FXVWRPHU¶V�SUHPLVHV�DQG�LQWURGXFWLRQ�RI�H�FRPPHUFH��
EHQHILWWLQJ�ERWK�,5�DQG�WKH�WUDGH�	�LQGXVWU\��E\�HOLPLQDWLQJ�PDQXDO�WUDQVDFWLRQV�ZKLFK�
QHFHVVDULO\�DGG�WR�WKH�EXUGHQ�RI�ORJLVWLFV�PDQDJHPHQW��

• 3URYLGLQJ� UHTXLVLWH� )RXQGDWLRQ� IRU� D� WRWDO� ORJLVWLFV� V\VWHP� IXUQLVKLQJ� UHDO� WLPH�
LQIRUPDWLRQ� RI� WKH� FKDLQ� RI� SK\VLFDO� GLVWULEXWLRQ�� � DQ� HVVHQWLDO� HOHPHQW� LQ� UHGXFLQJ�
LQYHQWRU\�FRVWV��

�
��� 6FRSH�2I�)2,6�6\VWHPV�
�
3UHVHQWO\�WZR�VXEV\VWHPV�RI�)2,6�DUH�DOUHDG\�LQ��XVH��DIWHU�H[WHQVLYH�ILHOG�WULDOV�DQG�YDOLGDWLRQ��

506�
706��

�
D�� �5DNH�0DQDJHPHQW�6\VWHPV�±506�

�� 5DNH�EDVHG�FRQVLJQPHQW�WUDFNLQJ�DQG�SLSHOLQH�
�� 7UDLQ�5DNH�RSHUDWLRQ�
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�� 6WRFN�+ROGLQJ�LQ�WHUPV�RI�VXPPDU\�RI�ZDJRQ�W\SHV�
�� 7UDLQ�DQG�VWRFN�,QWHUFKDQJH�
�� 7HUPLQDO�+DQGOLQJ�SHUIRUPDQFH�
�� /RFR�KROGLQJ��RXWDJH�DQG�SRZHU�RQ�OLQH�
�� 5HSRUWLQJ�WR�WDNH�FDUH�RI�7UDLQ�/RDG�RQ�VXPPDU\�EDVLV�
�� ,QYRLFH�EDVHG�FRQVLJQPHQW�WUDFNLQJ�
������� :DJRQ�ZLVH�6WRFN�+ROGLQJ�
�� 5HSRUWLQJ�RI�FRQVLVW�:DJRQ�ZLVH�
�� ,QYRLFH�EDVHG�ORDGLQJ�RULJLQDWLQJ�WRQQDJH�DQG�UHYHQXHV��
�� :DJRQ�ZLVH�,QWHUFKDQJH�
- 6WDWHPHQW�RI�PLVVLQJ�:DJRQV�ZURQJO\�GHOLYHUHG�

�
E�� 7HUPLQDO�0DQDJHPHQW�6\VWHPV�±706�
�

�� &RPSXWHUL]HG���ERRNLQJ�DQG�GHOLYHU\�RI�FRQVLJQPHQW�
�� 6WDWLRQ�$FFRXQWLQJ�
�� 55�JHQHUDWLRQ�7UDQVPLVVLRQ�
- ,PSURYHG�&XVWRPHU�,QWHUIDFH�

� �
��� &UHZ�0DQDJHPHQW�KDV�EHHQ�GHYHORSHG�	�LV�XQGHU�LPSOHPHQWDWLRQ��&RQWURO�FKDUWLQJ�RI�WUDLQV�
FXUUHQWO\�EHLQJ�GRQH�PDQXDOO\�ZLOO�DOVR�EH�LQWHJUDWHG�ZLWK�)2,6��
�
� 7KH� DERYH� WZR� VXE� V\VWHPV� KDYH� EHHQ� IXOO\� GHYHORSHG� DQG� WHVWHG� DQG� DUH� UHDG\� IRU�
LPSOHPHQWDWLRQ��
�
��� )2,6�'HVLJQ�$UFKLWHFWXUH���
�
)2,6� LV� GHVLJQHG� DQG� GHYHORSHG� LQ� FRQIRUPLW\� ZLWK� WKH� VWDWH� RI� DUW� WHFKQRORJ\� ZKLFK� LV� VFDOHDEOH��
PDLQWDLQDEOH�� ZLWK� RSHQ� V\VWHPV� DUFKLWHFWXUH� DQG� LV� EDVHG� RQ� WKH� ,QGLDQ� 5DLOZD\V� RUJDQL]DWLRQDO�
KLHUDUFK\�� LWV� SUHVHQW� DQG� IXWXUH� UHTXLUHPHQWV�� � %DVHG� RQ� WKH� EXVLQHVV� SURFHVVHV� WKDW� DUH� EHLQJ�
DGRSWHG��WKH�EXVLQHVV�PRGHO�GHYHORSHG�LQ�WKH�)2,6���,7�DUFKLWHFWXUH�LV�EDVHG�RQ�WKH�DVVXPSWLRQV�����
�
7KH�FXUUHQW�EXVLQHVV�SUDFWLFH�RI�EXON�PRYHPHQW�LQ�UDNH�IRUPDWLRQ�LV�WKH�DFFHSWHG�QRUP�IRU�IXWXUH�DOVR��
$URXQG����WR�����RI�WUDIILF�DOUHDG\�PRYHV�LQ�5DNH��PDMRULW\�RI�ZKLFK�FRPSULVHV�VLPLODU�W\SH�RI�UROOLQJ�
VWRFN��
�
*OREDO�SHUFHSWLRQ�LV�PRUH�LPSRUWDQW��ZLWK�UHVSHFW�WR�WUDFNLQJ�RI�FRQVLJQPHQW�DQG���5DNHV�UDWKHU�WKDQ�
RI� LQGLYLGXDO�ZDJRQ�� ORFRPRWLYH�DQG�WUDLQ��7KH�LQVLJKW�DQG�SLSHOLQH�RI�FRQVLJQPHQW�DQG�UDNHV�VKRXOG�
EH� VHDPOHVVO\� DYDLODEOH�� 5DLOZD\V� ZRXOG� OLNH� WR� VKDUH� LQIRUPDWLRQ� RQ� ERRNLQJ� DQG� PRYHPHQW� RI�
FRQVLJQPHQWV�ZLWK�LQGLYLGXDO�FXVWRPHUV�DOVR��
�
� 7KH�RSHUDWLRQV�DQG�GDWD�FDSWXULQJ��ZLOO� UHPDLQ�FRQWURO�FHQWULF� IRU� WUDLQ�� UDNH� ORFRPRWLYH�DQG�
VWRFN� PDQDJHPHQW� DQG� WHUPLQDO� FHQWULF� IRU� ERRNLQJ�� ORDGLQJ�� XQORDGLQJ�� DQG� GHOLYHU\�� 7DNLQJ� LQWR�
DFFRXQW�WKH�VSDWLDO�GLVWULEXWLRQ�RI�DFWLYLWLHV��ZKLFK�QHHG�WR�EH�FDSWXUHG��
�
� ,QWHJULW\� RI� 2SHUDWLRQ� DQG� &RPPHUFLDO� GDWD� LV� DQ� DEVROXWH� QHFHVVLW\�� 506� DQG� 706�
DSSOLFDWLRQ� DUH� FRQFHSWXDOL]HG�� WR� SURYLGH� WKH� LQWHJUDWLRQ� ZLWK� WKH� RWKHU� VXEV\VWHPV� DV� DQG� ZKHQ�
WKHVH�DUH�GHYHORSHG���
�
� )2,6�XOWLPDWHO\�H[SHFWV�DQ�HYHQW�GULYHQ� LQWHJUDWHG�UHSRUWLQJ� LQ�UHDO� WLPH��EHJLQQLQJ�ZLWK� WKH�
WHQGHULQJ� RI� )RUZDUGLQJ� QRWH� WR� ORDGLQJ� DQG� JHQHUDWLRQ� RI� LQYRLFH�� IROORZHG� E\� ORDG� FRQVLVWV�� WUDLQ�
RUGHULQJ�DQG�GHSDUWXUH�DUULYDO�RI�ORDG�GHVWLQDWLRQ��XQORDGLQJ�DQG�GHOLYHU\���7KH�GDWD�WKXV�FDSWXUHG�LV�
XVHG� IRU�JHQHUDWLQJ� DVVRFLDWHG�PDQDJHULDO� UHSRUWV�RQ�OLQH� LQIRUPDWLRQ� �0,6��� � 7KH�GDWD�ZLOO� DOVR�EH���
XVHG�IRU�H[SDQGLQJ�WKH�VFRSH�WR�FRYHU�RWKHU�IXQFWLRQDO�DUHDV�RI�WKH�UHPDLQLQJ�PRGXOHV�DQG�FDQ�HDVLO\�
LQWHJUDWH�ZLWK� 506�706� XVLQJ� DSSURSULDWH�PLGGOH� ZDUH� 7HFKQRORJ\� IRU� VKDULQJ� LQIRUPDWLRQ� ORFDOO\��
7KHUHIRUH�� D� VWUDWHJLF� DSSURDFK� KDV� EHHQ� DGRSWHG� WR� FRPSXWHUL]H� ,5� RSHUDWLRQV� E\� LPSOHPHQWLQJ�
506�706�V\VWHPV�LQ�D�SKDVHG�PDQQHU�XVLQJ�PRGXODU�DSSURDFK��
�
��� )2,6���6\VWHP�$UFKLWHFWXUH��
�
� .H\�FRPSRQHQWV�RI�WKH�6\VWHP�$UFKLWHFWXUH��
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,QWHOOLJHQW�WHUPLQDOV�ZLOO�EH�SODFHG�DW� WKH�ILHOG� ORFDWLRQV�WR�FDSWXUH�WKH�GDWD�IURP� WKH�SODFH�RI�DFWLYLW\�
QDPHO\� FRQWURO� RIILFHV�� \DUGV�� JRRGV� VKHGV�� &� 	�:� GHSRW�� /RFR� VKHGV� HWF��� DQG� FRQQHFWHG� WR� WKH�
LGHQWLILHG�$SSOLFDWLRQ�6HUYHU�WKURXJK�UHOLDEOH�FRPPXQLFDWLRQ�OLQNV�IRU�WUDQVDFWLRQ�SURFHVVLQJ��
�
��� $SSOLFDWLRQ�VHUYHUV�DUH�FHQWUDOO\� SODFHG�DW�&5,6�RIILFH��7KHVH�VHUYHUV�DUH�FRQQHFWHG� WR� WKH�
=RQDO� +G��4UV��� 'LYLVLRQDO� &RQWURO� 2IILFHV�� \DUGV�� LQWHUFKDQJH� SRLQWV�� DQG� JRRG� VKHGV� HWF��� ZLWK� D�
UHOLDEOH�DQG� LQWHJUDWHG�QHWZRUN�� �7KH�VHUYHUV�DUH�QHWZRUNHG�DPRQJVW� WKHPVHOYHV�DQG� WR� WKH�FHQWUDO�
VHUYHU�IRU�JOREDO�OHYHO�WUDQVDFWLRQV��
� 7KH�FHQWUDO�6HUYHU�SURYLGHV�PDQDJHPHQW�5HSRUWV�DW�ERDUG�OHYHO�DQG�DFWV�DV�UHSRVLWRU\�RI�DOO�
WKH� JOREDO� GDWD� DQG� DOVR� SURYLGHV� JOREDO� VHUYLFHV� WR� PDLQWDLQ� UHIHUHQWLDO� LQWHJULW\� RI� WKH� GDWDEDVHV�
LQFOXGLQJ�PDVWHU�ILOHV�@�
�
��� 1HWZRUN�7RSRORJ\��
�
� ,Q�YLHZ�RI� WKH�&HQWUDOL]HG�DSSOLFDWLRQ�DUFKLWHFWXUH��D� VWDU�EDVHG�QHWZRUN� WRSRORJ\� KDV�EHHQ�
GHVLJQHG���+RZHYHU�� LQ�RUGHU�WR�SURYLGH�DOWHUQDWH�SDWKV���WR�PHHW�WKH�XS�WLPH�UHTXLUHPHQW�RI��������
IURP� UHSRUWLQJ� ORFDWLRQV�� D�PHVK�KDV� EHHQ� FUHDWHG�ZLWK� LQ� HDFK�]RQH� VR� WKDW� HYHU\� ORFDWLRQ�KDV� DW�
OHDVW�WZR�SDWKV�WR�UHDFK�&5,6��(DFK�]RQDO�+4�KDV�EHHQ�FRQQHFWHG�WR�FHQWUDO�ORFDWLRQ��&5,6��RQ�KLJK�
EDQGZLGWK�SLSHV�� � ,Q�DGGLWLRQ� WR�WKLV��DQRWKHU�]RQDO� ORFDWLRQ�KDV�EHHQ�FRQQHFWHG� WR�&5,6�XVLQJ�KLJK�
FDSDFLW\� OLQN�� � +HQFH� WKHVH� WZR� KLJK� EDQGZLGWK� OLQNV� VKDOO� FDWHU� WR� WKH� HQWLUH� WUDQVDFWLRQ� ORDG�
JHQHUDWHG�E\�D�]RQH��5DLOZD\� WHOHFRPPXQLFDWLRQ�QHWZRUN�� OHDVHG� OLQHV��'27��96$7� � � �7HFKQRORJ\���
DV�FRPPXQLFDWLRQ�PHGLD�KDV�EHHQ�SURYLGHG�IRU�UHOLDEOH�DQG�IDVW�PHDQV�RI�GDWD�WUDQVIHU��
�
��� 3KDVHG�,PSOHPHQWDWLRQ�±�$SSURDFK�
�

K� ,Q�FDVH� LPSOHPHQWDWLRQ� LV�DWWHPSWHG� IRU�HYHQWV�RI�DOO� WKH� IXQFWLRQV� WR�EH�UHSRUWHG� LQ�
UHDO� WLPH�� FRQFXUUHQWO\� IURP� GD\� RQH�� WKHQ� WKH� UHSRUWLQJ� VLWHV� WR� EH� UHDGLHG�� WKH�
DVVRFLDWHG� FRPPXQLFDWLRQ� UHTXLUHPHQWV� DQG� WKH� QXPEHU� RI� VWDII� WR� EH� WUDLQHG�
DVVXPH� HQRUPRXV� SURSRUWLRQV�� � 7R� HQVXUH� WKDW� WKH� LPSOHPHQWDWLRQ� HIIRUW� LV� ZLWKLQ�
PDQDJHDEOH� OLPLWV�� RQH� ZD\� LV� WR� WDNH� XS�� RQH� E\� RQH�� RQO\� OLPLWHG� SRUWLRQV� RI�
JHRJUDSKLFDO�WHUULWRU\�IRU�FRPSXWHUL]DWLRQ�DW�DQ\�JLYHQ�WLPH���2Q�WKH�RWKHU�KDQG��LI�WKH�
WHUULWRU\� LV� VPDOO�� LQVWDQFHV� RI� UHSHWLWLYH� GDWD� HQWU\� LQFUHDVH�� UHVXOWLQJ� LQ� UHGXQGDQW�
H[SHQGLWXUH�RQ�UHSRUWLQJ�LQIUDVWUXFWXUH�WKDW�ZLOO�KDYH�QR�XVH�DV�WKH�WHUULWRU\�H[SDQGV���
$W� WKH� VDPH� WLPH�� LI� WKH� 0,6� UHTXLUHPHQWV� DUH� WR� EH� PHW� LQ� WRWDOLW\�� WKH� WHUULWRULDO�
H[SDQVLRQ�PXVW�HQVXUH�WKDW�D�IXQFWLRQ�LV�LPSOHPHQWHG�RQ�HQG�WR�HQG�EDVLV�DV�TXLFNO\�
DV�SRVVLEOH��RWKHUZLVH� RQO\�D� WUXQFDWHG�SLFWXUH�ZLOO� EH�DYDLODEOH� WR� YDULRXV� OHYHOV�RI�
XVHUV� DQG� WKH� EHQHILWV� RI� FRPSXWHUL]DWLRQ� UHPDLQ� SRVWSRQHG� WLOO� WKH� HQWLUH� ,QGLDQ�
5DLOZD\V�KDYH�EHHQ�FRYHUHG���

�
LL�� 7KH� )2,6� FRPSULVHV� VHYHUDO� VXEVHWV� RI� IXQFWLRQV� HDFK� PHHWLQJ� D� GLVWLQFW� VHW� RI�

REMHFWLYHV��&HUWDLQ�)2,6�VXEVHWV�SUHVXSSRVH�RWKHUV�WR�EH�RSHUDWLRQDO�EHIRUH�WKH\�FDQ�
EH� LPSOHPHQWHG�� � /RFR� DQG� ZDJRQ� EDVHG� IXQFWLRQV� SUHVXSSRVH� ORDG�WUDLQ�UDNH�
IXQFWLRQV�WR�EH�RSHUDWLRQDO���*RRGV�VKHG�IXQFWLRQV�H[SHFW�ZDJRQ�EDVHG�IXQFWLRQV�WR�
EH�LQ�SODFH�EHIRUH�WKH\�FDQ�EH�LPSOHPHQWHG��:LWK�WKHVH�DVVXPSWLRQV�WKH�)2,6���506�
V\VWHPV� KDYH� EHHQ� GHVLJQHG� LQ� D� PRGXODU� VWUXFWXUH� ZKLFK� FRXOG� EH� WDNHQ� XS� IRU�
LPSOHPHQWDWLRQ�LQ�D�SKDVHG�PDQQHU��

)RU�H[DPSOH������
�
3KDVH�,��3,�PRGXOH���
�
3URYLGHV�IDFLOLW\�IRU�UHSRUWLQJ�ORDG�VXPPDU\�ZLWK�RQO\�ZDJRQ�W\SH�DQG�QXPEHU�RI�XQLWV��
3KDVH�,,��3,,�PRGXOH���
�
3URYLGHV�IDFLOLW\�IRU�UHSRUWLQJ�WKH�FRQVLVWV�ZLWK�GHWDLOV�RI�ZDJRQ�QXPEHUV��
3KDVH�,,,��3,,,�PRGXOH���
�
� 706�SURYLGHV�IDFLOLW\�IRU�JRRG�VKHG�IXQFWLRQV�DQG�JHQHUDWLRQ�RI�55��
�
��� ,PSOHPHQWDWLRQ�6WUDWHJ\�
�
5HDOL]LQJ�WKDW�IXQFWLRQDO�SKDVLQJ�LV�WKH�RQO\�ZD\�WR�NHHS�WKH�LPSOHPHQWDWLRQ�HIIRUW�ZLWKLQ�PDQDJHDEOH�
OLPLW�DQG�\HW�UHPDLQ�PHDQLQJIXO�DW�HYHU\�VWDJH��)2,6�VRIWZDUH�KDV�EHHQ�GHYHORSHG�DV�DERYH�LQ�WKUHH�
PRGXOHV�VXFK�WKDW�IXQFWLRQV�RI�JOREDO�XWLOLW\�DUH�LPSOHPHQWHG�IDVWHU�IURP�IHZHU�VLWHV��,W�DOVR�WDNHV�LQWR�



123 
 

DFFRXQW� WKDW� WKH�EHJLQQLQJ� LV�PDGH� IURP�WKH�FRQWURO�RIILFHV�ZKHUH�FRPSXWHU�DZDUHQHVV� LV�RI�D�KLJK�
RUGHU���7KH�LPSOHPHQWDWLRQ�FDQ�JURZ�RQ�QHHG�EDVLV�GULYHQ�E\�WKH�5DLOZD\V�WKHPVHOYHV����
�
� )RU� WLPHO\� FRPSOHWLRQ� RI� ILHOG� LPSOHPHQWDWLRQ�� WKH� WRWDO� LQYROYHPHQW� DQG� FRPPLWPHQW� RI�
5DLOZD\V� LV�YHU\�HVVHQWLDO� IURP�GD\�RQH���7KHUHIRUH��&20¶V�RI�5DLOZD\V�KDYH�EHHQ�JLYHQ�WKH� � � WRWDO�
UHVSRQVLELOLW\�DQG�FKDUJH�RI�LPSOHPHQWDWLRQ�RI�)2,6��WR�SURYLGH�IRU�WKH�IROORZLQJ���
�

�� 5DLOZD\V�WR�JHW�VWDII�LGHQWLILHG�DQG�WUDLQ�WKHP�WR�ZRUN�RQ�3&V�
�� 5DLOZD\V� WR� SUHSDUH� WKH� VLWHV� IRU� LQVWDOODWLRQ� RI� KDUGZDUH� LQFOXGLQJ� SURYLVLRQ� RI�

HOHFWULFDO�DQG�FLYLO�IDFLOLWLHV���
- 0DLQWHQDQFH�RI�FKDQQHOV�	�GDWD�FRP�HTXLSPHQW�KDV�EHHQ�JLYHQ�WR�&65�RI�WKH�]RQHV���
- &5,6�ZRXOG�SURYLGH�VSHFLILFDWLRQV�IRU�WKH�VDPH���
�

� )RU�IDFLOLWDWLQJ�WKLV�SURFHVV�WKH�RUJDQL]DWLRQ�RI�&$2�)2,6�KDV�EHHQ�VWUHQJWKHQHG�DQG�PDGH�
UHVSRQVLEOH�IRU�FRRUGLQDWLRQ��LPSOHPHQWDWLRQ�RQ�$OO���,QGLD�EDVLV����
�
� 7KH�VRIWZDUH� LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�VKDOO� UHPDLQ� WKH�UHVSRQVLELOLW\�RI�&5,6�� �3UH�
LPSOHPHQWDWLRQ�WUDLQLQJ�RI�WKH�UHTXLUHG�QXPEHU�RI�VWDII��FRQVLVWLQJ�RI�&RUH�,PSOHPHQWHUV�DQG�7HOHFRP�
,QVSHFWRUV�IURP�HDFK�RI�WKH�GLYLVLRQV���LQ�506���SKDVH���KDV�EHHQ�FRPSOHWHG�E\�&5,6�IRU�DOO�WKH�]RQDO�
UDLOZD\V�DQG� WKHLU� GLYLVLRQV��+RZHYHU��5DLOZD\V�ZLOO� EH� UHTXLUHG� WR�PDNH�DUUDQJHPHQWV� WKURXJK� WKH�
=RQDO�7UDLQLQJ�6FKRROV�WR�WUDLQ�WKH�UHPDLQLQJ�VWDII�RI�WKH�FRQFHUQHG�FDWHJRULHV����
�
���� %HQHILWV� �
�
L�� &RQWLQXRXV�&DUJR�9LVLELOLW\�
�

� 5DNH�EDVHG�FRQVLJQPHQW�WUDFNLQJ�DQG�SLSHOLQH�
� ,QYRLFH�EDVHG�ORDGLQJ�±2ULJLQDWLQJ�7RQQDJH�	�5HYHQXH�
� ,QIRUPDWLRQ�RQ�WUDLQV�RQ�WKH�UXQ��WKH�(7$�DW�QH[W�SRLQW�DQG�WKH�ZRUN�WR�EH�SHUIRUPHG���
� 9HKLFOH�JXLGDQFH�RI�DOO�WUDLQV�RQ�UXQ���
� 'DLO\�UHSRUW�GHVFULELQJ�WKH�SHUIRUPDQFH�RI�DOO�WKURXJK� WUDLQV�RSHUDWHG�LQ�D�FRQWUROOHG�

WHUULWRU\�IRU�WKH�GD\���
� $FWXDO�(VWLPDWHG�DUULYDO�DQG�GHSDUWXUH�SDUWLFXODUV�IRU�D�SDUWLFXODU�WUDLQ�DW�DQ\�RU�DOO�WKH�

UHSRUWLQJ�SRLQWV��
� <DUG�RU�RQ�WKH�UXQ�GHOD\�LQIRUPDWLRQ���
� 7UDLQ��	�VWRFN�,QWHUFKDQJH�
� :DJRQ�ZLVH�,QWHUFKDQJH�

�
LL�� 2SWLPLVHG�$VVHW��8WLOLVDWLRQ�

�
• ,PSURYHG�/RFRPRWLYH�8WLOL]DWLRQ�E\�UHGXFWLRQ� LQ�/LJKW�(QJLQH�UXQQLQJ�DQG�UHGXFHG�LQ�

HIIHFWLYHV��
• 6WDWHPHQW�RI�PLVVLQJ�RU�ZURQJO\�GHOLYHUHG�ZDJRQV�DQG�ILQDOO\�LWV�HOLPLQDWLRQ��
• (OLPLQDWLRQ�RI�XQFRQQHFWHG�ZDJRQV�
• ,QFUHDVHG�$YDLODELOLW\�RI�5HSDLU�&DSDFLW\�
• 6WRFN�+ROGLQJ�
• /RFR�+ROGLQJ��
�

LLL�� ,QFUHDVHG��5HYHQXH�
�
� 6DYLQJV� LQ� ZDJRQ� IOHHW� ZRXOG� UHVXOW� LQ� FRUUHVSRQGLQJ� VDYLQJ� LQ� WKH� UHFXUULQJ� FRVW� RI�
PDLQWHQDQFH�RI�ZDJRQV�
�

� 5HGXFHG�/RFRPRWLYH�SRZHU�DQG�5ROOLQJ�6WRFN�0DLQWHQDQFH�&RVW�
� 6DYLQJV�LQ�7LPH�	�&RVW�RI�KDQGOLQJ�LQ�\DUGV��FRVW�RI�HPSW\�KDXODJH�
� (QVXUHV�RSWLPDO�FUHZ�PDQDJHPHQW�DQG�PRQLWRUV�VWDWXWRU\�OLPLWV�IRU�UXQQLQJ�� GXW\�

DQG�RYHUWLPH�SD\PHQWV�
� 5HGXFWLRQ� LQ� VWDII�FRVW�SHU�XQLW� RI� WUDQVSRUWDWLRQ�GXH� WR� LPSURYHG�SURGXFWLYLW\�RI� WKH�

DYDLODEOH�PDQSRZHU�
�
LY�� ,PSURYHG�3URGXFWLYLW\�SHU�PDQ�<HDU�
�
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� $FFXUDF\� RI� UHSRUWLQJ� ±,Q� WKH� +HDG� 	+DQG� V\VWHP� FROOHFWLQJ� GDWD� RQ� WHOHSKRQHV� UHVXOWV� LQ�
VL]HDEOH� HUURU� OHYHOV�� ZKLFK� QHHG� WR� EH� UHFRQFLOHG� 	FRUUHFWHG� SHULRGLFDOO\� �)2,6� GDWD� ZLWK� EXLOW� LQ�
YDOLGDWLRQ�V\VWHPV�KDV�=HUR�HUURUV���
�

� 'UXGJHU\�RI�PDQXDO�SURFHVVHV�OLNH�PDLQWHQDQFH�RI�UHJLVWHUV�HWF��LV�HOLPLQDWHG��
� 3DUWLFXODUV�RI�FUHZ�RQ�WUDLQ�ZLWK�KRXUV�VSHQW�RQ�GXW\���
� 5H�GHSOR\PHQW� RI� PDMRU� SRUWLRQ� RI� VWDII� LQYROYHG� LQ� ZDJRQ� WUDFLQJ� DQG� DFFRXQWV�

FKHFNLQJ�DFWLYLWLHV��
� ,PSURYHG�&XVWRPHU�VHUYLFH�DQG�VDWLVIDFWLRQ��
� )DFLOLWDWLRQ� RI� DFFHSWDQFH� �FXVWRPHU¶V� 2UGHUV��� ELOOLQJ� DQG� FDVK� � DFFRXQWDOV� � IURP�

LGHQWLILHG� QRGDO� FXVWRPHU� VHUYLFHV� � FHQWHUV� DQG� QRW� QHFHVVDULO\� DW� WKH� KDQGOLQJ�
WHUPLQDOV�

� (�&RPPHUFH�ZLOO�IDFLOLWDWH�WKH�FXVWRPHUV�WR�RSHUDWH�IURP�WKHLU�SUHPLVHV�IRU�WKH�DERYH�
UHTXLUHPHQWV� RI� ELOOLQJ� DQG� FDVK� DFFRXQWDO� DQG� WKXV� UHGXFH� WKH� EXUGHQ� RI� ORJLVWLFV�
PDQDJHPHQW��DQG�LQ�DGGLWLRQ�GUDVWLFDOO\�EULQJ�GRZQ�WKH� LQYHQWRU\�FRVWV��LQ�WKH�HQWLUH�
FKDLQ�RI�SK\VLFDO�GLVWULEXWLRQ�V\VWHP�� �

� 4XLFN�VHWWOHPHQW�RI�&ODLPV��
� -XVW�LQ�7LPH�,QYHQWRU\�
�

Y�� *RRGV�VKHG�2SHUDWLRQV��
�

• $UULYDO�SDUWLFXODUV�RI�:DJRQV��
• 3ODFHPHQW�DQG�5HOHDVH�3DUWLFXODUV�
• ,QIRUPDWLRQ�RQ�GHPDQGV�UHJLVWHUHG�DQG�SHQGLQJ�,QGHQWV�
• 3UHSDUDWLRQ�RI�5DLOZD\�5HFHLSWV��
• ,QIRUPDWLRQ�RQ�'HPXUUDJH�DQG�:KDUIDJH�
• /RDGLQJ�3DUWLFXODUV��
• *RRGV�6KHG�(DUQLQJ��
• ,QIRUPDWLRQ�RQ�GHOD\HG�ZDJRQV�DQG�:DJRQV�DZDLWLQJ�3ODFHPHQW�5HOHDVH�
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,,�� $SSOLFDWLRQ�6RIWZDUH�
�
� 506�PRGXOH� KDV� EHHQ� GHYHORSHG� ZLWK�*8,� LQWHUIDFH� ZKLFK� LV� KLJKO\� LQWHUDFWLYH�� YHU\� XVHU�
IULHQGO\�� 7KH� VRIWZDUH� LV� WRWDOO\� PHQX� GULYHQ� DQG� QDYLJDWLRQ� LV� WKURXJK� ORJLFDOO\� OLQNHG� WDVNV�� 7KH�
DSSOLFDWLRQ�DQG�IURQW�HQG�IRUPV�IRU�UHSRUWLQJ�HYHQWV�KDV�EHHQ�GHYHORSHG�LQ�9LVXDO�%DVLF�DQG�UHVLGHV�LQ�
WKH� FOLHQW�PDFKLQH� ORFDWHG� DW� WKH� UHSRUWLQJ� ORFDWLRQ� �� 'DWD� LV� VWRUHG� LQ� WKH� FHQWUDO� VHUYHU� ORFDWH� DW�
&5,6��
�
��� *HQHUDO�&RQFHSWV�
�
�� $�5DNH�LV�D�YHU\�JHQHUDOL]HG�WHUP��ZKLFK�UHIHUV�WR�DQ\�VHW�RI�ZDJRQV�PRYLQJ�WRJHWKHU�DQG�KDV�
EHHQ� LGHQWLILHG� LQ� WKH� V\VWHP� DV� UDNH�� :DJRQV� FDQ� EH� DWWDFKHG�GHWDFKHG� WR� D� 5DNH�� $� 5DNH� LV�
LGHQWLILHG� E\�D� XQLTXHO\�GHILQHG� ,'�QXPEHU��ZKLFK� UHPDLQV�XQFKDQJHG� WKURXJK� YDULRXV� /RDG�(PSW\�
F\FOHV�	�PRYHPHQWV��$�5DNH��ZKHQ�JLYHQ�D�GHVWLQDWLRQ�� LV�NQRZQ�DV�D�/RDG��$�/RDG��ZKHQ�JLYHQ�D�
ORFR�� LV� NQRZQ� DV� D� 7UDLQ�� 7KXV�� WKHUH� FDQ� EH� QR� 7UDLQ� ZLWKRXW� D� /RDG�	� QR� /RDG�ZLWKRXW� D� 5DNH�
�H[FHSW� ZKHUH� D� ORDG� LV� PL[HG� DQG� LV� QRW� LGHQWLILHG� LQ� WKH� V\VWHP� DV� D� UDNH��� :LWK� D� FOHDU�
XQGHUVWDQGLQJ�RI�WKHVH�WHUPV��\RX�HQWHU�GDWD�WKURXJK�FOHDUO\�GHILQHG�³WDVNV´���
�
7KH�506�VRIWZDUH�KDV�WZR�LGHQWLILDEOH�F\FOHV��
�
�����������7UDLQ�F\FOH��,W�VWDUWV�WKH�PRPHQW�D�ORDG�LV�LGHQWLILHG�DV�D�WUDLQ�DQG�WKH�IROORZLQJ�WDVNV�DUH�XVHG�
IRU�RQOLQH�UHSRUWLQJ����
�

7UDLQ�2UGHULQJ��72�&DOO�EHWZHHQ�WZR�FUHZ�FKDQJLQJ�SRLQWV��
7UDLQ�'HSDUWXUH��UHSRUWV�GHSDUWXUH��
7UDLQ�$UULYDO��UHSRUWV�DUULYDO��
7UDLQ�5XQ�WKURXJK��UHSRUWV�WKURXJK�UXQV�
7UDLQ�UHURXWLQJ�

�
������������<DUG�&\FOH��,W�VWDUWV�DV�VRRQ�DV�D�WHUPLQDWLQJ�ORDG�D�WHUPLQDWLQJ�ORDG�DUULYHV�DW�LWV�GHVWLQDWLRQ�
RU� D� WUDLQ� LV� FDQFHOOHG�� �L�H�� WKH� ORDG� LV� VHQW� WR� ORDG� SODQQLQJ�DQG� WKH� IROORZLQJ� WDVNV� DUH� XVHG� IRU�
YDULRXV�RQOLQH�UHSRUWLQJ����
�

/RDG�5HODWHG�7DVNV�
,QZDUG�1XPEHU�7DNLQJ��GHVWLQDWLRQ�YDOLGDWHV�FRQVLVW��
/RDG�3ODQQLQJ��LQLWLDO�DFWLYLW\��IROORZLQJ�UDNH�DVVLJQPHQW��
/RDG�6WDEOLQJ��UXQ�RUGHULQJ�WHUPLQDWLRQ�LV�UHSRUWHG�WKURXJK�WKLV��
/RDG�'LYHUVLRQ�7HUPLQDWLRQ�([WHQVLRQ��UHSRUWV�FKDQJHV�LQ�SODQQHG�ORDG�GHVWLQDWLRQV�
/RDG�<DUGLQJ��WDNHV�D�ORDG�WR�ORDG�SODQQLQJ�VFUHHQ��EXW�ZLOO�QRW�UHIOHFW�LQ�VWDEOHG�SRVLWLRQ��
9HKLFOH�*XLGDQFH�5HODWHG�7DVNV�
&RQVLVW� 5HSRUWLQJ�� RULJLQDWLQJ� VWDWLRQ� UHSRUWV� VXPPDU\� GHWDLOV�� �*XLGDQFH� LV� DOVR� FDOOHG� DV�
&RQVLVW���
5DNH�5HODWHG�7DVNV�
5DNH�)RUPDWLRQ�'HWDLOV��IRUP�PRGLI\�UDNH�FRQVLVW��
0RYHPHQW�RUGHU��IDFLOLW\�WR�JLYH�DGYDQFH�DVVLJQPHQWV�WR�UDNH�
5DNH�3ODFHPHQW�5HOHDVH��UHSRUWLQJ�/RDG�(PSW\�F\FOH��
5DNH�'LVVLSDWLRQ�� IRU�JHQHUDWLQJ�SLHFHPHDO�RXW�RI� UDNH�RU� IRU�GRLQJ�DZD\�ZLWK�D� UDNH�ZKLFK�

KDV�QR�ZDJRQV�OHIW��
$IWHU�D�ORDG�LV�PDGH�UHDG\��ORFR�DWWDFKHG�DQG�WUDLQ�RUGHUHG�
$JDLQ�WKH�WUDLQ�F\FOH�EHJLQV���
/RFR�5HODWHG�7DVNV�
$WWDFKPHQW�'HWDFKPHQW�RI�/RFRV��
/RFR�5HSRUWLQJ��UHSRUWLQJ�VKHG�DFWLYLWLHV�RI�ORFR��
/LJKW�(QJLQH��UHSRUWV�OLJKW�HQJLQH�PRYHPHQWV�
*LYHQ�DERYH�LV�WKH�OLVW�RI�WDVNV�WKDW�DUH�WR�EH�SHUIRUPHG�RQ�UHDO�WLPH�EDVLV�L�H��DV�VRRQ�DV�WKH�

HYHQW�WDNHV�SODFH��
'HPDQG��� 7KLV� IXQFWLRQ� LV� WR� EH� UHSRUWHG� DW� VWDWLRQ� ZKHUH� WKH� SDUW\�FRQVLJQRU� UHJLVWHUV� KLV�

'HPDQG� IRU� VXSSO\� RI� 5DNH�3LHFHPHDO� ZDJRQ� IRU� ORDGLQJ� RI� JRRGV�� 7KH� IROORZLQJ�
WDVNV�DUH�XVHG�IRU�UHSRUWLQJ�WKLV�DFWLYLW\���

1HZ�GHPDQG�
0RGLI\�GHPDQG�
$GG�GHOHWH�GHPDQG�
)XOILOOLQJ�GHPDQG�
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)RUHIHLWXUH�:LWKGUDZO�RI�GHPDQG�
�
,QWHUFKDQJH� IRUHFDVW��� ,Q� WKH� V\VWHP� DV� WKH� WUDLQV� DUH� � SODQQHG�� D� SLSHOLQH� LV� JHQHUDWHG� IURP�
2ULJLQDWLQJ�6WDWLRQ� WR�GHVWLQDWLRQ�DQG� WKH�SRVLWLRQ�FDQ�EH�YLHZHG�DW�DQ\�SRLQW� � LQ� LWV� URXWH��)RUHFDVW�
FDQ�EH�UHSRUWHG�E\�VHOHFWLQJ�WUDLQV�IURP�WKH�SLSHOLQH�VKRZQ�DW�WKH�LQWHUFKDQJH�SRLQW��7KH�WDVN�XVHG�LV�
LQWHUFKDQJH�IRUHFDVW�UHSRUWLQJ�WDVN��
*LYHQ�EHORZ�LV�D�VXPPDUL]HG�OLVW�RI�HQWLW\�UHODWHG�WDVNV����
5DNH�5HODWHG�7DVNV�
5DNH�)RUPDWLRQ�'HWDLOV��IRUP�PRGLI\�UDNH�FRQVLVW��
0RYHPHQW�RUGHU���IDFLOLW\�WR�JLYH�DGYDQFH�DVVLJQPHQWV�WR�UDNH�
5DNH�3ODFHPHQW�5HOHDVH��UHSRUWLQJ�/RDG�(PSW\�F\FOH��
5DNH�0HUJLQJ��PRYLQJ�ZDJRQV�IURP�RQH�WR�DQRWKHU�UDNH��
5DNH�'LVVLSDWLRQ�� IRU�JHQHUDWLQJ�SLHFHPHDO�RXW�RI� UDNH�RU� IRU�GRLQJ�DZD\�ZLWK�D� UDNH�ZKLFK�KDV�QR�
ZDJRQV�OHIW��
/RDG�5HODWHG�7DVNV�
/RDG�3ODQQLQJ��LQLWLDO�DFWLYLW\��IROORZLQJ�UDNH�DVVLJQPHQW��
/RDG�6WDEOLQJ��UXQ�RUGHULQJ�WHUPLQDWLRQ�LV�UHSRUWHG�WKURXJK�WKLV��
,QZDUG�1XPEHU�7DNLQJ��GHVWLQDWLRQ�YDOLGDWHV�FRQVLVW��
/RDG�'LYHUVLRQ�7HUPLQDWLRQ�([WHQVLRQ��UHSRUWV�FKDQJHV�LQ�SODQQHG�ORDG�GHVWLQDWLRQV�
/RDG�<DUGLQJ��VLPLODU�WR�VWDEOLQJ��EXW�ZLOO�QRW�UHIOHFW�LQ�VWDEOHG�SRVLWLRQ��
&XW�LQ�E\�$UULYDO�'HSDUWXUH��ZDV�XVHIXO�ZKHQ�WKHUH�ZHUH�QRQ�FRPSXWHUL]HG�WHUULWRULHV�DOVR��
7UDLQ�5HODWHG�7DVNV�
7UDLQ�2UGHULQJ��72�&DOO�EHWZHHQ�WZR�FUHZ�FKDQJLQJ�SRLQWV��
7UDLQ�'HSDUWXUH��UHSRUWV�GHSDUWXUH��
7UDLQ�$UULYDO��UHSRUWV�DUULYDO��
7UDLQ�5XQ�WKURXJK��UHSRUWV�WKURXJK�UXQV��
/RFR�5HODWHG�7DVNV�
$WWDFKPHQW�'HWDFKPHQW�RI�/RFR��UHSRUWLQJ�ORFR�IDLOXUH�RQ�UXQ��
/RFR�5HSRUWLQJ��UHSRUWLQJ�VKHG�DFWLYLWLHV�RI�ORFR��
/LJKW�(QJLQH��UHSRUWV�OLJKW�HQJLQH�PRYHPHQWV��
5RDGVLGH�3LHFHPHDO�:DJRQV�5HODWHG�7DVNV�
$WWDFKPHQW�'HWDFKPHQW�RI�:DJRQV�HQ�URXWH��ORDG�	�FRQVLVW�DUH�DXWRPDWLFDOO\�PRGLILHG�LQ�WKLV�WDVN��
3LHFHPHDO�3ODFHPHQW�5HOHDVH��UHSRUWV�SLHFHPHDO�DFWLYLWLHV��
3LHFHPHDO�6LFN�)LW�5HSRUWLQJ��UHSRUWV�VLFN�ILW��
&OHDUDQFH�RI�'HWDFKHG�:DJRQV��FOHDUV�GHWDFKHG�ZDJRQV���
'HPDQG��UHSRUWV�LQGHQWV�IRU�D�JRRG�VKHG�W\SH�RI�ORDGLQJ��� � ��������9HKLFOH� *XLGDQFH�
5HODWHG�7DVNV�
&RQVLVW�5HSRUWLQJ��RULJLQDWLQJ�VWDWLRQ� UHSRUWV� VXPPDU\�GHWDLOV�� �*XLGDQFH� LV�DOVR�FDOOHG�DV�&RQVLVW�
� � � � � � � � �
'HWHQWLRQV�5HODWHG�7DVNV�
7UDLQ�'HWHQWLRQ�HQ�URXWH��UHSRUWV�XQVFKHGXOHG�VWRSSDJHV��
3UH�GHSDUWXUH�'HWHQWLRQV��UHSRUWV�GHWHQWLRQV�VXIIHUHG�E\�ORDGV�WUDLQV�DW�\DUGV�VWDWLRQV�� �
� � � �
2WKHU�7DVNV�
,QWHUFKDQJH�)RUHFDVW��UHSRUWV�GDLO\�WDUJHWV��ZKLFK�VKRXOG�EH�IUR]HQ�E\�QRRQ��
%3&�	�&UHZ�'HWDLOV��UHSRUWV�WKHVH�GHWDLOV��
0RGLI\�(7$��FKDQJHV�(7$�IRU�D�WUDLQ��
5H�URXWLQJ��FKDQJHV�SDWK�RI�D�WUDLQ�ZKLOH�RQ�UXQ��
$V�\RX�UHDOL]H��WKHVH�DUH�DOO�URXWLQH�WDVNV��%HVLGHV�WKLV�WKH�GLYLVLRQV�KDYH�WR�FDUU\�RXW�VRPH�V\VWHPLF�
WDVNV�ZKLFK�KHOS�LQ�JHQHUDWLQJ�0,6�UHSRUWV��QDPH�IRU�UHSRUWV�ZKLFK�DUH�QRW�JHQHUDWHG�RQ�RQOLQH�GDWD��
DQG�VRPH�WLPH�VSHFLILF�UHSRUWV��
�����������
�
�
�
�
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766��7HUPLQDO�6XE�6\VWHPV��
�

766��7HUPLQDO�6XE�6\VWHPV��LV�D�JHQHULF�ZRUG�XVHG�LQ�)2,6�WR�UHIHU�WR�3&V��3ULQWHUV�	�836��7KLV�3&�
LV�XVHG�IRU�HQWHULQJ��DQG�UHWULHYLQJ��GDWD��)ROORZLQJ�DUH�WKH�LPSRUWDQW�JXLGHOLQHV�IRU�XVHUV��
3RZHU�&RQQHFWLRQ���
3OHDVH�PDNH�VXUH�WKDW�D�GDWD�HQWU\�3&�RU�D�³5HSRUWLQJ�7HUPLQDO´�LV�DOZD\V�NHSW�LQ�WKH�³21´�FRQGLWLRQ���
7KH�SRZHU�IHHG�UHTXLUHG�LV�PHW�WKURXJK�D��$�GHGLFDWHG�VRFNHW���
3OHDVH�PDNH�VXUH�WKDW�DOO�WKH�GLIIHUHQW�3&V�	�3ULQWHUV�KDYH�D�VHSDUDWH��$�VRFNHW��'RQ¶W�XVH�PXOWL�SOXJ�
DGDSWHUV���
$OVR�FKHFN�XS�ZLWK�WKH�(OHFWULFDO�SHUVRQQHO�DV�WR�ZKHWKHU�\RXU�VRFNHWV�KDYH�(DUWKLQJ�DUUDQJHPHQW��,Q�
DEVHQFH�RI�WKH�VDPH��\RXU�3&�PD\�JHW�GDPDJHG��7KH�HDUWKLQJ�WR�QHXWUDO�YROWDJH�QRW�EH�PRUH�WKDQ���
�9��
,W�LV�DOVR�EHWWHU�WR�KDYH�D�0&%�DWWDFKHG�WR�PDLQ�SRZHU�VXSSO\�SRLQW�ERDUG��
<RXU�$&�FRQQHFWLRQ�	�3&�VXSSO\�PXVW�EH�RQ�GLIIHUHQW�SKDVHV��7KLV�VDYHV�IURP�IOXFWXDWLRQV���
<RXU�3&� LV�QRW�FRQQHFWHG� WR� WKH�PDLQV�GLUHFWO\�� ,QVWHDG�� WKH�3RZHU�VXSSO\� LV� URXWHG� WKURXJK�D�836�
�8QLQWHUUXSWHG�3RZHU�6XSSO\���3OHDVH�HQVXUH�WKDW�WKLV�LV�DOZD\V�GRQH��7KLV�VDYHV�\RXU�3&�IURP�SRZHU�
IOXFWXDWLRQV�DV�ZHOO�DV�JLYHV�D�SRZHU�IURP�EDWWHULHV�IRU�DERXW����PLQXWHV��LQ�FDVH�RI�SRZHU�IDLOXUH��
7KHUH�VKRXOG�EH�D�SRZHU�EDFN�XS��HLWKHU�WKURXJK�$7��2+(��RU�WKURXJK�'LHVHO�*HQHUDWRU��7KH�FKDQJH�
RYHU�VZLWFK�VKRXOG�EH�FORVH�WR�\RX��FDUH�WR�EH�WDNHQ�WKDW�HDUWKLQJ�LV�SURSHU��
,W�LV�D�KHDOWK\�SUDFWLFH�WR�HQVXUH�WKDW�YDULRXV�SRZHU�FKRUGV�IHHGLQJ�\RXU�3&��3ULQWHU�HWF�DUH�QHDWO\�WLHG�
WRJHWKHU��UDWKHU�WKDQ�VWUHZQ�DOO�RYHU��
,I�\RX�ORFDWH�\RXU�836�YHU\�FORVH�WR�\RXU�PRQLWRU��WKH�GLVSOD\�ZLOO�ZREEOH��3OHDVH�HQVXUH�WKDW�836�	�
0RQLWRU�DUH�VHSDUDWHG�E\�DW�OHDVW����LQFKHV��
:KHQ� WKH� 3&� LV� 21�� GRQ¶W� WU\� WR� FKDQJH� DQ\� FRQQHFWLRQ�� 7KLV� DSSOLHV� HTXDOO\� WR� QRW� RQO\� SRZHU�
FRQQHFWRUV��EXW�DOVR�WR�YDULRXV�FKRUGV�FRQQHFWLQJ�GLIIHUHQW�HTXLSPHQWV��/$1�&DEOHV�HWF���
:KHQ�WXUQLQJ�WKH�3&�21���LI�QHHG�DULVHV��IROORZ�WKLV�VHTXHQFH�
0DLQV�→�836�→�0RQLWRU�→�3ULQWHU�→�&38��
7KH�UHYHUVH�LV�IROORZHG�ZKHQ�VZLWFKLQJ�RII��
(QYLURQPHQW��
,I�DQ�$&�LV�SURYLGHG��PDNH�VXUH�WKDW�LW�LV�ZRUNLQJ�SURSHUO\��
$&�VKRXOG�EH�RQ�D�SKDVH�GLIIHUHQW�IURP�WKH�RQH�IHHGLQJ�\RXU�3&��
7KH� URRP� VKRXOG� EH� NHSW� DV� FOHDQ�DV� SRVVLEOH��'XVW�� VPRNH� SDUWLFOHV�	�PRLVWXUH� FDXVH�PD[LPXP�
GDPDJH�WR�\RXU�3&��6R��GRQ¶W�DOORZ�DQ\�VPRNLQJ��HDWLQJ�RU�GULQNLQJ�DW�WKH�ZRUNVWDWLRQ���
1HYHU�FOHDQ�\RXU�3&�XVLQJ�DQ�RUJDQLF�VROYHQW��VXFK�DV�&ROLQ���$OZD\V�XVH�D�VRIW��GDPS��GLUW�IUHH�FORWK��
:KHQ�WKH�3&�LV�QRW�LQ�XVH��NHHS�LW�FRYHUHG�ZLWK�³'XVW�&RYHUV´���
0DNH� VXUH� WKDW� WKH� .H\ERDUG� KDV� EHHQ� VXSSOLHG� ZLWK� D� ³6NLQ´� ±� D� WLJKW�ILWWLQJ� SODVWLF� FRYHULQJ� IRU�
.H\ERDUG��ZKLFK�GRHV�QRW�VWRS�XVDJH��
<RXU�3&�VKRXOG�QRW�IDFH�GLUHFW�VXQOLJKW��1RU�VKRXOG�LW�EH�SODFHG�VR�FORVH�WR�ZLQGRZ�ZKHUH�UDLQV�FDQ�
DIIHFW�LW��
&38��&HQWUDO�3URFHVVLQJ�8QLW��	�0RQLWRU�VKRXOG�QRW�EH�SODFHG�LQ�VXFK�D�ZD\�WKDW�WKH�IDQV�RXWOHWV�DW�
WKH�UHDU�RI�WKHVH�HTXLSPHQW�JHW�EORFNHG�E\�ZDOOV�RWKHU�REMHFWV��
9LUXV�3URWHFWLRQ��
9LUXVHV� FRPH� WR� \RX� 3&� WKURXJK� SLUDWHG� VRIWZDUHV� RI� JDPHV� 	� XWLOLWLHV� WKDW� \RX� ORDG�� <HW� DQRWKHU�
VRXUFH�LV�GRZQORDGLQJ�RI�ILOHV�IURP�,QWHUQHW��2QFH�D�YLUXV�LV�RQ�D�VLQJOH�3&�RI�D�QHWZRUN��LW�VSUHDGV�RQ�
LWV�RZQ�WR�WKH�HQWLUH�QHWZRUN��7KHUHIRUH��\RX�PXVW�QRW� ORDG�SLUDWHG�VRIWZDUH�RU�GRZQORDG�ZDOOSDSHUV�
HWF�IURP�,QWHUQHW���
0DNH�VXUH�WKDW�9LUXV�SURWHFWLRQ�ILOHV�DUH�ORDGHG�RQ�\RXU�3&��
3OHDVH�HQDEOH�YLUXV�VFDQV�RQ�GDWD�WUDQVIHUV��IORSS\�GULYH�ILOHV�	�&'�ILOHV��
3OHDVH�VFKHGXOH�\RXU�9LUXV�VRIWZDUH�WR�UXQ�HYHU\�GD\�DW�D�IL[HG�WLPH��7R�GR�WKLV��RSHQ�³0\�&RPSXWHU´��
'RXEOH�&OLFN�RQ�³6FKHGXOHG�7DVNV´�)ROGHU��'RXEOH�&OLFN�RQ�³$GG�6FKHGXOHG�7DVN´��7KLV�ZLOO�DFWLYDWH�
³6FKHGXOH�7DVN�:L]DUG´��&OLFN�QH[W�	�VHOHFW� WKH�QDPH�RI�WKH�$QWL�9LUXV�SURJUDP�JLYHQ�WR�\RX��.HHS�
IROORZLQJ�WKH�VLPSOH�VWHSV�WR�VFKHGXOH�\RXU�$QWL�9LUXV�WR�UXQ�GDLO\��2QFH�VFKHGXOLQJ�LV�GRQH��\RXU�3&�
ZLOO�DXWRPDWLFDOO\�UXQ�WKH�SURJUDP�HYHU\GD\�DW�D�JLYHQ�WLPH��DV�VSHFLILHG�E\�\RX���
7KHUH� LV� DQ� DUUDQJHPHQW�ZKHUHE\�ZH� JHW� XSGDWHG�$QWL�9LUXV� ILOHV� HYHU\� ��PRQWKV�� 7KHVH�&'V�DUH�
DYDLODEOH�DW�\RXU�'LYLVLRQDO�+4�WKURXJK�2&&��<RX�PXVW�XSGDWH�\RXU�DQWL�YLUXV�SURJUDPV�WR�HQDEOH�LW�WR�
WDNH�FDUH�RI�QHZ�YLUXVHV��
7KHUH�DUH� WHOO� WDOH�VLJQV�RI�YLUXV�RQ�\RXU�3&��3OHDVH�EH�RQ� ORRNRXW� IRU� WKHVH�VLJQV��ZKLFK�DUH� OLVWHG�
EHORZ��

• 8QH[SODLQHG�GLVN�GULYH�DFWLYLW\�OLJKW�RU�IORSS\�GULYH�OLJKW�
• 5HGXFWLRQ�LQ�5$0�$YDLODELOLW\�
• ³)LOH�&RSLHG´�PHVVDJH�DSSHDUV�ZLWKRXW�FRS\LQJ�DQ\WKLQJ�
• )DLOXUH�RI�D�PHPRU\�UHVLGHQW�SURJUDP�WR�RSHUDWH�SURSHUO\�
• 6\VWHP�EHKDYHV�VORZO\�RU�LQ�D�FKDRWLF�PDQQHU�
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• %DG�FOXVWHUV�RQ�WKH�GLVN�
• ,QFUHDVHG�QXPEHU�RI�ILOHV�RQ�GLVN�
• ,QFUHDVH�LQ�VL]H�RI�H[HFXWDEOH�SURJUDPV�
• &KDQJH�LQ�ILOH¶V�GDWH�DQG�WLPH�VWDPS��ZLWKRXW�PRGLILFDWLRQ�
• 3URJUDP�UXQQLQJ�VORZHU��WDNLQJ�PRUH�WLPH�
• 3URJUDP�'DWD�ILOH�FRUUXSWLRQ�GLVDSSHDUDQFH�

�
,QWHUQHW�&RQQHFWLRQV��
�
7KHUH�VKRXOG�EH�QR�,QWHUQHW�FRQQHFWLRQ�RQ�\RXU�3&��7KLV�UHVWULFWLRQ�LV�DSSOLFDEOH�WR�HYHU\WKLQJ�UHODWHG�
ZLWK�,QWHUQHW�±�HPDLO��FKDW��VXUILQJ�HWF��
�
)XUWKHU�� \RXU� 3&� VKRXOG� QRW� KDYH� DFFHVV� WR� DQRWKHU� QHWZRUN� ±� VXFK� DV� 5DLOQHW�� 7KLV� PDNHV� WKH�
QHWZRUN�SURQH�WR�KDFNHUV�	�9LUXVHV��6LQFH�WKH�LQIRUPDWLRQ�DYDLODEOH�RQ�)2,6�LV�FRQILGHQWLDO��WKHUHIRUH�
KDFNHUV�KDYH�WR�EH�SUHYHQWHG�IURP�HQWHULQJ�RXU�QHWZRUN��7KLV�LV�WKH�UHDVRQ�IRU�KDYLQJ�VHSDUDWH�/$1�
DQG�5RXWHUV�IRU�)2,6��
�
,PSRUWDQW�)LOHV��6RIWZDUH���
�
<RX�ZRUN�ZLWK�:LQGRZV�����6HFRQG�(GLWLRQ���$�TXLFN�UHVWRUH�&'�LV�DOVR�DYDLODEOH�ZLWK�\RX��DORQJ�ZLWK�
$QWL�9LUXV�VRIWZDUH�	�506��
�
$OVR�ZLQGRZV�EDFN�XS�ILOHV�DUH�QRUPDOO\�DYDLODEOH�LQ�WKH�FDE�IROGHU��
�
3OHDVH�HQVXUH�WKDW�QRQH�RI�WKH�IROORZLQJ�ILOHV�DUH�WDPSHUHG��
�
&200$1'�&20�
,2�6<6�
06'26�6<6�
6LPLODUO\�� HQVXUH� WKDW� 506� ILOH� ±� ZKLFK� UHVLGHV� LQ� 3URJUDP� )ROGHU� RI� \RXU� +DUG� 'LVN� �� LV� QHYHU�
WDPSHUHG���
� ��
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'DWDFRP�(TXLSPHQW�	�&RQQHFWLYLW\�
�
� ,Q� WKLV�FKDSWHU��ZH�VKDOO�GHDO�ZLWK�VRPH�SHUWLQHQW� LVVXHV�UHJDUGLQJ�&RQQHFWLYLW\��<RXU�3&� LV�
FRQQHFWHG�QRW�RQO\�WR�DGMDFHQW�3&�EXW�DOVR�WR�HDFK�	�HYHU\�3&�RQ�)2,6���(DFK�3&�RQ�WKH�QHWZRUN��
WKHUHIRUH��KDV�D�XQLTXH�LGHQWLILFDWLRQ�RU�$GGUHVV�±�NQRZQ�DV�,3�DGGUHVV���7KLV�KDV�EHHQ�DFKLHYHG�E\�
XVLQJ�OHDVHG�OLQHV��,6'1�FRQQHFWLRQV�	�96$7V�IRU�GDWD�WUDQVIHU��7KLV�GDWD�WUDQVIHU�UDWH�LV�KLJKHU�WKDQ�
356� V\VWHP�� $OVR�� XQOLNH� 356� WHUPLQDO�� \RXU� WHUPLQDO� LV� D� IXOO�IOHGJHG� LQGHSHQGHQW� PDFKLQH�� 7KH�
LQWHUIDFH�LV�:LQGRZV��XQOLNH�WH[W�W\SH�SURFHVVLQJ�LQ�356���
�
� <RXU�3&�LV�FRQQHFWHG�WR�)2,6�WKURXJK�D�5RXWHU��ZKLFK�LV�D�MXQFWLRQ�EHWZHHQ�/$1��/RFDO�$UHD�
1HWZRUN�±�FRQQHFWLQJ�DOO�3&V�LQ�\RXU�SUHPLVHV��	�:$1��:LGH�$UHD�1HWZRUN�±�D�ELJJHU�QHWZRUN�ZKLFK�
FRQQHFWV�DOO�3&V�RQ�WKH�V\VWHP���$�5RXWHU�GRHV�WKLV�PRVWO\�WKURXJK�&KDQQHOV�±�ZKLFK�DUH�FRQQHFWHG�
WR� LW�XVLQJ�0RGHPV���$�FKDQQHO�KDV� WZR�HQGV��2QH�HQG�LV�FRQQHFWHG� WR�5RXWHU�WKURXJK�D�0RGHP�LQ�
\RXU� SUHPLVHV�� 7KH� RWKHU� HQG� LV� DJDLQ� FRQQHFWHG� WKURXJK� D� 0RGHP� WR� WKH� HTXLSPHQW� RI� &KDQQHO�
3URYLGHU�� DW� KLV� SUHPLVHV�� 7KLV� FDQ� EH� 6	7� RU� %61/� RU� DQ\� RWKHU� WHOHSKRQH� FRPSDQ\��� )LQDOO\�� D�
5RXWHU�ZLOO�KDYH�FRQQHFWLRQV�ZLWK�\RXU�/$1��WKURXJK�+XE�6ZLWFK���0RGHPV��RQH� IRU�HDFK�FKDQQHO���
,6'1�&RQQHFWLRQV� �GLUHFWO\� WR�5RXWHU��	�96$7� �GLUHFWO\� WR�5RXWHU���$OO� WKLV�HTXLSPHQW� LV�FROOHFWLYHO\�
UHIHUUHG�WR�DV�'DWDFRP�(TXLSPHQW����
�
5RXWHUV��
�
$� 5RXWHU� URXWHV� WKH� GDWD� WKDW� \RX� ZDQW� WR� VHQG�UHFHLYH�� ,W� LV� DQ� LQWHOOLJHQW� GHYLFH�� XQOLNH� +XEV� 	�
0RGHPV��7KH�GDWD� LV� VHQW�	� UHFHLYHG� LQ�GDWD� SDFNHWV��$�/$1�ZRUNV�EHORZ�D�5RXWHU��'DWD�VKDULQJ�
EHWZHHQ�YDULRXV�3&V�FRQQHFWHG�RQ�D�/$1�LV�DXWRPDWLF�	�5RXWHU�KDV�QR�UROH��,W�LV�RQO\�ZKHQ�WKH�GDWD�
UHTXLUHV�EHLQJ�VHQW�DFFHVVHG�IURP�D�UHPRWH�3&�6HUYHU�±�L�H��DFFHVVLQJ�:$1�WHUPLQDOV���WKDW�5RXWHU¶V�
UROH� DVVXPHV� VLJQLILFDQFH�� ,WV� ,3� 1XPEHU� VSHFLILHV� HDFK� 5RXWHU� ±� OLNH� DOO� LQWHOOLJHQW� GHYLFHV� RQ� D�
QHWZRUN� ±�� 7KLV� ,3� 1XPEHU� DFWXDOO\� LGHQWLILHV� LWV� (WKHUQHW� SRUW�� $� 5RXWHU� PD\� KDYH�:$1�� /$1�� 	�
92,&(�SRUW��$�SRUW� LV�DFWXDOO\�D�SRLQW�ZKHUH�D�FKDQQHO� �WKURXJK�0RGHP��RU�/$1�RU� ,6'1�RU�96$7�
FRQQHFWLRQ�FDQ�FRQQHFW� WR�5RXWHU��2Q�5DLOZD\V��ZH�KDYH� WZR�PDNHV�RI�5RXWHUV�VXSSOLHG� ±�&LVFR�	�
0RWRUROD��
�
5RXWHU�KDV�WR�UHPDLQ�³21´�DW�DOO�WLPHV��
��
$OVR�HQVXUH�WKDW�WKH�SRZHU�IHHG�LV�KDYLQJ�D�SURSHU�HDUWKLQJ�DUUDQJHPHQW��7KH�HDUWKLQJ�QRUP�RI����9�
WR�EH�PDLQWDLQHG��
�
3RZHU� VXSSO\� WR�5RXWHU� VKRXOG� EH� URXWHG� WKURXJK� D�836�� 1HYHU� RSHUDWH� D� 5RXWHU� ZLWKRXW� D� 836��
$OVR��ZLGH�IOXFWXDWLRQV�LQ�LQSXW�YROWDJH�FDQ�GDPDJH�WKH�5RXWHU��
�
7KHUH�VKRXOG�EH�D�SRZHU�EDFN�XS��LQ�DGGLWLRQ�WR�1RUPDO�3RZHU�6XSSO\��7KLV�FRXOG�EH�WKURXJK�$X[LOLDU\�
7UDQVIRUPHUV��$7��LQ�2+(�DUHD�RU�WKURXJK�D�'LHVHO�*HQHUDWRU�6HW��'*�6HW���7KH�FKDQJH�RYHU�VZLWFK�
VKRXOG�EH�DFFHVVLEOH�HDVLO\���
�
7KH�5RXWHU�VKRXOG�EH�NHSW�LQ�D�GXVW��VPRNH�	�PRLVWXUH�IUHH�HQYLURQPHQW��3OHDVH�XVH�5DFNV�SURYLGHG�
WR�KRXVH�WKH�5RXWHU��6LQFH�5RXWHU�LV�H[SHQVLYH�	�VHQVLWLYH�HTXLSPHQW�±�ZKLFK�GRHV�QRW�UHTXLUH�GDLO\�
PDLQWHQDQFH�±�WKHUHIRUH��LW�LV�EHWWHU�WR�OHDYH�WKH�HTXLSPHQW�XQGLVWXUEHG��
�
�(VVHQWLDOO\�SURYLGH�$LU�FRQGLWLRQLQJ�IRU�URXWHUV��
�
$�5RXWHU��DORQJ�ZLWK�0RGHPV�VKRXOG�EH�SODFHG�DW�D�ORFDWLRQ�ZKHUH�LW�LV�DOZD\V�DFFHVVLEOH�WR�WKH�XVHU��
<RX�DFWXDOO\�GRQ¶W�KDYH�WR�GR�DQ\WKLQJ�ZLWK�5RXWHU��EXW�MXVW�E\�ORRNLQJ�DW�YDULRXV�GLVSOD\V�	�UHSRUWLQJ�
WKH�VDPH�� \RX�ZLOO�EH�SDUWLFLSDWLQJ� LQ� WURXEOHVKRRWLQJ��)RU� WKLV� UHDVRQ��\RX�PXVW�KDYH�5RXWHU�XQGHU�
\RXU�FRQWURO�DQG�QRW�ORFDWH�LW�LQ�7HVW�5RRP���
�
6RPH� RI� WKH� 5RXWHUV� KDYH� D� VSHFLDOL]HG� 3RUW� IRU� ,6'1�� �1RW� DOO� 5RXWHUV� KDYH� LW��� 8QOLNH� DOO� RWKHU�
WHUPLQDWLQJ� OHDGV�RQ�D�5RXWHU��,6'1�FRQQHFWLRQ�JLYHV�D�KLJKHU�YROWDJH��≈�����9���7KHUHIRUH��LI�,6'1�
OHDG�LV�FRQQHFWHG�WR�DQ\�RWKHU�SRUW��WKDW�SRUW�ZLOO�EXUQ�GRZQ��%H�FDUHIXO���
�
)LUP�FRQQHFWLRQV�RI�DOO�FKRUGV�WR�5RXWHU�DUH�WR�EH�HQVXUHG��
1RWKLQJ�VKRXOG�EH�SODFHG�RQ�5RXWHU��
5RXWHU�VKRXOG�QRW�EH�GUDJJHG��
�
�
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0RGHPV���
�
0RGHP��0RGXODWRU�'HPRGXODWRU�� LV� WKH�GHYLFH� WKURXJK�ZKLFK�D�FKDQQHO�FRQQHFWV� WR�\RXU�5RXWHU� �	�
WKURXJK�LW��WR�\RXU�3&V�RQ�/$1���,W�LV�D�YHU\�VWXUG\�	�PDLQWHQDQFH�IUHH�GHYLFH��,W�DOVR�UHTXLUHV�D�GXVW�	�
VPRNH� IUHH� HQYLURQPHQW�� ,W� LV� QRUPDOO\� KRXVHG� LQ� D�5DFN� DORQJ�ZLWK�5RXWHU��$� ORW� RI� LQIRUPDWLRQ� LV�
DYDLODEOH�RQ�LWV�IURQW�GLVSOD\���
��
:H� KDYH� WZR� W\SHV� RI�0RGHPV� RQ� 5DLOZD\� ±� *���� �DW� VHUYLFH� SURYLGHU¶V� SUHPLVHV�� 	� 9��� �DW� RXU�
SUHPLVHV��ZLWK�5RXWHU���
�
:KHQ�WKH�FKDQQHO�FRQQHFWHG�WR�D�0RGHP�LV�ZRUNLQJ�SURSHUO\��\RX�ZLOO�ILQG�ERWK�³5'´�	�³7'´�JORZLQJ�	�
EOLQNLQJ��,I�LW�LV�QRW�VR��WKHQ�WKHUH�LV�VRPH�SUREOHP�ZLWK�FKDQQHO��
�
$V�DOZD\V��\RX�KDYH�WR�HQVXUH�WKDW�0RGHP�LV�DOZD\V�NHSW�³21´��
�
$OVR�HQVXUH�WKDW�WKH�SRZHU�IHHG�LV�KDYLQJ�D�SURSHU�HDUWKLQJ�DUUDQJHPHQW��
��
1HYHU�XVH�D�PHWDOOLF�EUXVK�WR�FOHDQ�WKH�VXUIDFH��2UJDQLF�VROYHQWV�DUH�DOVR�QRW�SHUPLWWHG��
�
6LQFH�RQH�HQG�RI�D� FKDQQHO� DOZD\V� UHVLGHV� DW� WKH�FKDQQHO�SURYLGHU¶V� SUHPLVHV�� WKHUHIRUH�\RX�PXVW�
DOVR� NQRZ� VRPH� VLPSOH� FKHFNV� WR� DQDO\VH� WKH� FKDQQHO� SRVLWLRQ�� 6RPH� RI� WKHVH� VWHSV� \RX� WDNH� LQ�
WDQGHP�ZLWK�WKH�RSHUDWRU�DW�RWKHU�HQG��ZKR�LV�REVHUYLQJ�KLV�0RGHP��7KHVH�VWHSV��ZKLFK�DUH�LQYRNHG�
ZKHQ�WKH�FKDQQHO�LV�GRZQ��L�H��³OLQH�SURWRFRO´�LV�GRZQ���DUH�
0DNH�³//´��/RFDO�/RRS��VZLWFK�³21´��7KLV�JLYHV�WKH�VWDWXV�RI�WKH�0RGHP�	�5RXWHU��,I�³7'´��³5'´�EOLQNV��
WKHQ�ORFDO�HTXLSPHQW�LV�2.��,I�LW�GRHVQ¶W��WKHQ�WKH�SUREOHP�LV�ZLWK�0RGHP�5RXWHU���
,Q� WKH� QH[W� VWHS�� ZH�PDNH� ³5/´� �5HPRWH� /RRS�� VZLWFK� ³21´�� 7KLV� FKHFNV� WKH� ORFDO� OHDG� FRQGLWLRQ�
EHWZHHQ�0RGHPV��+RZHYHU�� WR� JHW� WKH� UHVSRQVH�RI� WKLV� DFWLRQ�� WKHUH� VKRXOG� EH�DQ�REVHUYHU�DW� WKH�
RWKHU�HQG��,I�HYHU\WKLQJ�LV�2.��WKHQ�DW�WKH�UHPRWH�HQG��³5'´�	�³7'´�ZLOO�EOLQN��6LPLODUO\��UHPRWH�HQG�FDQ�
DOVR� JLYH� D� ³5/´�� LQ� ZKLFK� \RX� ZLOO� JHW� EOLQNLQJ� ³5'´� 	� ³7'´� RQ� \RXU� 0RGHP�� LI� HYHU\WKLQJ� LV� 2.�
EHWZHHQ�WZR�0RGHPV��
�
,I�ERWK�³5/´�	�³//´�JLYH�2.�UHVXOWV��WKHQ�WKH�SUREOHP�LV�EH\RQG�WKH�0RGHP�DW�VHUYLFH�SURYLGHU¶V�HQG��
<RX�KDYH�WR�WDNH�D�GRFNHW�QXPEHU�DIWHU�UHJLVWHULQJ�WKH�IDXOW�ZLWK�VHUYLFH�SURYLGHU��L�H��6	7�RU�%61/���
,I� 0RGHP� DW� WKH� RWKHU� HQG� LV� QRW� DEOH� WR� H[HFXWH� ³//´� VXFFHVVIXOO\� WKHQ� 0RGHP� DW� WKDW� HQG� LV�
GHIHFWLYH�LPSURSHUO\�FRQQHFWHG���
�
,I�DOO� ORRSV�VKRZ�SRVLWLYH�UHVXOW�	�OLQH�SURWRFRO�LV�VWLOO�GRZQ��WU\�LQLWLDOLVLQJ�0RGHP�E\�VZLWFKLQJ�LW�RII�	�
WKHQ�RQ��
�
,I�HYHU\WKLQJ�JLYHV�2.�	�GDWD�LV�VWLOO�QRW�DEOH�WR�SDVV�WKURXJK�WKHQ�WKHUH�PD\�EH�SUREOHP�ZLWK�5RXWHU��
,QIRUP�'LYLVLRQDO�&RQWURO��
�
$OZD\V�HQVXUH�WKDW�DOO�OHDGV�DUH�ILUPO\�FRQQHFWHG��+RZHYHU��QR�OHDG�VKRXOG�EH�FKHFNHG�ZLWK�SRZHU�DW�
³21´�SRVLWLRQ���
�
&KDQQHOV���
$�&KDQQHO� UHIHUV� WR� D� OHDVHG� OLQH� GHGLFDWHG� FKDQQHO� IRU� GDWD� WUDQVPLVVLRQ�� <RX� KDYH� WZR� W\SHV� RI�
FKDQQHOV� ±� 5DLOZD\�	� %61/�� +RZHYHU�� DV� D� XVHU� \RX� GRQ¶W� VHH� D� GLIIHUHQFH�� 7KRXJK� WHFKQLFDOO\� D�
&KDQQHO� UHIHUV� WR� D� OHDVHG� OLQH� FKDQQHO�� LQ� WKLV� VHFWLRQ� ZH� ZLOO� DOVR� FRYHU� ,6'1� 	� 96$7� LQ� LW�� $�
FKDQQHO�FRQQHFWV�\RXU�V\VWHP�WKURXJK�0RGHPV�	�5RXWHUV�� ,Q�DGGLWLRQ�WR� OHDVHG�FKDQQHOV��\RX�DOVR�
KDYH� ,6'1� FRQQHFWLRQV� 	� 96$7� �9HU\� 6PDOO� $SHUWXUH� 7HUPLQDO�� FRQQHFWLRQV� WR� HQKDQFH� \RXU�
&RQQHFWLYLW\��&RQQHFWLYLW\� UHIHUV� WR� WKH� LPPHGLDWH� OLQNV� WKDW� \RXU�3&V�RQ�/$1��DW�D�1RGH��KDV�ZLWK�
QHLJKERXULQJ� QRGHV�� ,W� KDV�EHHQ�SODQQHG� WKDW� LGHDOO\� HDFK�QRGH�KDV� D�PLQLPXP�RI� WZR� OLQNV��HDFK�
JLYLQJ�D�GLIIHUHQW�URXWH�WR�\RXU�GDWD�±�VR�WKDW�GDWD�WUDQVPLVVLRQ�FDQ�FRQWLQXH�HYHQ�LI�RQH�OLQN�LV�GRZQ��
7KLV�LV�WHFKQLFDOO\�NQRZQ�DV�5RXWH�'LYHUVLW\��
��
8QOHVV�D�&KDQQHO�LV�DYDLODEOH��GDWD�ZLOO�QRW�WUDQVPLW��,I�\RXU�QRGH�LV�FRQQHFWHG�WKURXJK�WZR�FKDQQHOV�	�
RQH�RI�WKHP�LV�GRZQ��\RX�ZLOO�QRW�NQRZ�WKH�GLIIHUHQFH��+RZHYHU��ZLWK�RQH�FKDQQHO�GRZQ��\RX�DUH�LQ�D�
YHU\� SUHFDULRXV� SRVLWLRQ� DV� GDWD� HQWU\� ZLOO� VWRS� DV� VRRQ� DV� WKH� VHFRQG� FKDQQHO� HYHQ� IOLFNHUV�� ,W� LV�
WKHUHIRUH�LPSRUWDQW�IRU�\RX�WR�WDNH�DFWLYH�LQWHUHVW�LQ�NQRZLQJ�WKH�VWDWH�RI�D�FKDQQHO��7KLV�FDQ�EH�GRQH�
WKURXJK� ³SLQJLQJ´�� 3LQJLQJ� LV� WKH� QDPH� JLYHQ� WR� VHQGLQJ� 	� UHFHLYLQJ� D� WHVW� GDWD� SDFNHW� IURP� RQH�
FRPSXWHU�WR�DQRWKHU�UHPRWH�3&�5RXWHU�RU�WR�DQ\�LQWHOOLJHQW�GHYLFH��+RZHYHU��\RX�FDQ�SLQJ�RQO\�LI�\RX�
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NQRZ� WKH� �,3�� DGGUHVV� RI� UHPRWH� 3&� RU� 5RXWHU�� 7KHVH� DUH� OLVWHG� LQ� $QQH[XUH� ,�� <RX� FDQ� SLQJ� E\�
IROORZLQJ�FRPPDQG�
�
6WDUW�→�5XQ�→�3LQJ�>,3�$GGUHVV�RI�5HPRWH�5RXWHU@�→�2.�
�
2QO\�DQ�HQWU\�OLNH�³5HTXHVW�7LPHG�2XW´�RU�³WWO�H[SLUHG�LQ�WUDQVLW´�LQGLFDWHV�IDLOXUH��
96$7�FRQQHFWLRQV�FDQ�DOVR�EH�SLQJHG��6RPH�RWKHU�LPSRUWDQW�SRLQWV�IRU�96$7V�DUH�DV�IROORZV�
7KH�GDWD� LV� WUDQVIHUUHG� GLUHFWO\� WR�&5,6�6(59(5� �� 7KLV� LV� D� VWXUG\� V\VWHP��ZKLFK� RQFH� VWDELOL]HG��
ZRUNV�WURXEOH�IUHHO\��
�
7KH�HDUWKLQJ�UHVLVWDQFH�VKRXOG�EH�OHVV�WKDQ���RKP��
1HXWUDO�WR�HDUWK�OHDNDJH�VKRXOG�EH��9���
,W�VKRXOG�QHYHU�ZRUN�ZLWKRXW�836	&97�
$LU�FRQGLWLRQLQJ�LV�D�PXVW��
�
7KH�DQWHQQDH�EDVH�VWUXFWXUH�VKRXOG�EH�ILUPO\�IL[HG�DQG�FODPSHG��$W�WKH�WLPH�RI�LQVWDOODWLRQ� LW�VKRXOG�
EH�HQVXUHG�WKDW�2'8�LV�KDYLQJ�LWV�SURWHFWLYH�ODPLQDWHG�FRYHU�WR�SURWHFW�LW�IURP�ZDWHU�DQG�GXVW��25�DW�
OHDVW�WKH�UXEEHU�FDS�RI�5DGLR�)UHTXHQF\��5)��XQLW�LV�LQ�SODFH���
�
7KHUH�VKRXOG�EH�RQH�ODGGHU�IRU�DQWHQQDH�DFFHVV��
�
7KHUH�VKRXOG�EH�D�URXWLQH�RI�FKHFNLQJ�WKH�HTXLSPHQWV��,W�VKRXOG�EH�HQVXUHG�WKDW�UXEEHU�FDS�RI�5)�XQLW�
LV�LQ�SODFH�DQG�WKH�FRUG�JRLQJ�WR�LQGRRU�XQLW�LV�ILUPO\�LQ�SODFH��
�
6LPLODUO\�� ,6'1� FRQQHFWLRQV� FDQ� GLUHFWO\� SDVV� WKH� GDWD�� E\SDVVLQJ� 5RXWHU� �RU� PRUH� DFFXUDWHO\��
E\SDVVLQJ�5RXWHU�DW� WKDW�QRGH�EXW� FRQQHFWLQJ� WR�D� UHPRWH�5RXWHU���2QO\� LQ� VXFK� ,6'1�FRQQHFWLRQV�
ZKHUH�5RXWHUV�DUH�QRW�SURYLGHG��\RX�ZLOO�QRW�NQRZ�WKH�VWDWXV�RI�FKDQQHO�WKURXJK�SLQJLQJ���
�
3OHDVH�HQVXUH�WKDW�,6'1�FRQQHFWLRQV�DUH�DOZD\V�ZLWK�SRZHU�³21´��$OVR�HQVXUH�WKDW�,6'1�FRQQHFWLRQV�
DUH�QRW�67'�EDUUHG��
�
7KRXJK�LW� LV�QRW�SRVVLEOH�IRU�\RX�WR�NQRZ�DV�WKURXJK�ZKLFK�SDUWLFXODU�FKDQQHO�\RXU�3&�LV�WUDQVIHUULQJ�
GDWD�� WKH�VDPH� LV�DOZD\V�YHU\�DFFXUDWHO\�NQRZQ�WR�5RXWHU��'HSHQGLQJ�RQ� WKH�FKDQQHO�DYDLODELOLW\�� LW�
NHHSV� RQ� GHILQLQJ� WKH� URXWH� G\QDPLFDOO\�� 7KXV�� LI� ,6'1� LV� DYDLODEOH�	� DOO� RWKHU� FKDQQHOV� DUH� GRZQ��
5RXWHU�VKDOO�XVH� ,6'1�WR� WUDQVPLW�GDWD�� �,6'1�FRQQHFWLRQ�FDQ�DOVR�EH�DVVLJQHG�D�KLJKHU�SULRULW\�E\�
FRQILJXULQJ�WKH�5RXWHU���$V�VRRQ�DV�DQ\�RI�WKH�RWKHU�FKDQQHOV�EHFRPHV�VWDEOH�IRU�D�SUHGHILQHG�WLPH�
LQWHUYDO��LW�DJDLQ�UHVXPHV�GDWD�WUDQVIHU�WKURXJK�WKDW�FKDQQHO��VKXWWLQJ�RII�,6'1��7KLV�LV�ZKDW�LV�NQRZQ�
DV�SURJUDPPLQJ�RI�5RXWHU��
��
,6'1� LV� D� VHFRQGDU\� FKDQQHO� DQG� VLQFH� LWV� XVDJH� LV� YHU\� H[SHQVLYH� VR� LW� VKRXOG� EH� XVHG� YHU\�
MXGLFLRXVO\��
�
/$1��
�
/$1�FRQQHFWV�DOO�\RXU�3&V�DYDLODEOH�DW�D� ORFDWLRQ��+RZHYHU�� LW�QHHG�QRW�EH�FRQILQHG� WR�D�EXLOGLQJ��,W�
FDQ�EH�H[WHQGHG� WR�D� IHZ� NLORPHWHUV� �XS� WR��� NP�� DOVR��6XFK�H[WHQVLRQ� LV� QRUPDOO\� WKURXJK�D� /$1�
([WHQGHU��(YHQ�LI�3&V�DUH�FRQQHFWHG�WKURXJK�/$1�([WHQGHU��WKHUH� LV�QR�UROH�RI�5RXWHU� LQ�VKDULQJ�RI�
GDWD�DPRQJ�WKHVH�3&V���
/$1� LV�DFKLHYHG�E\�XVLQJ� WKH� QHWZRUN�FDUG� DYDLODEOH�RQ�\RXU�3&��$Q� LGHQWLFDO� ZRUN� JURXS� LV� WR� EH�
GHILQHG�RQ�HDFK�3&�RQ�WKH�/$1�VR�WKDW�WKH\�DUH�³YLVLEOH´�WR�DOO�RWKHU�3&V���
:KLOH�GHILQLQJ�1HWZRUN�3URSHUWLHV�RQ�\RXU�3&��PDNH�VXUH�WKDW�RQO\�RQH�*DWHZD\��L�H��,3�DGGUHVV�RI�
\RXU�5RXWHU��LV�GHILQHG��'LVDEOH�'16���
$�3&�PD\�EH�YLVLEOH�RQ�D�/$1��+RZHYHU��RWKHU�3&V�FDQ�XVH�RQO\�WKRVH�ILOHV��IROGHUV��GULYHV�HWF�RI�WKDW�
3&�ZKLFK�WKH�RZQHU�RI�WKDW�3&�KDV�GHFLGHG�WR�³6KDUH´��7R�VKDUH�D�ILOH��VLQJOH�FOLFN�RQ�WKH�ILOH�QDPH��
IROORZHG�E\�ULJKW�FOLFN��6HOHFW�³3URSHUWLHV´�� IROORZHG�E\�³6KDULQJ´�WDE��6KDUH�WR�WKH�H[WHQW�\RX�GHVLUH��
<RX� FDQ� GHFLGH� WR� DOORZ� RWKHU� XVHUV� WR� HYHQ� ZULWH� RQ� \RXU� +DUG� GLVN�� +RZHYHU�� \RX� FDQQRW�
GLIIHUHQWLDWH�EHWZHHQ�\RXU�FR�XVHUV�RQ�/$1�	�RWKHU�XVHUV�RQ�:$1���
<RX�FDQ�DOVR�VKDUH�VRPH�VFDUFH�UHVRXUFHV�±�VXFK�DV�3ULQWHUV�±�WKURXJK�WKLV�VFKHPH��
/$1�ZLULQJ�FRQVLVWV�RI�WZR�SDUWV�±�ILUVW��D�&$7��VWUXFWXUHG�FDEOLQJ�IURP�5RXWHU�+XE�WR�,�2�ER[��D��´�[��´�
[��´�ZKLWH�ER[��	�VHFRQG�D� IOH[LEOH� FDEOH� IURP� ,�2�ER[� WR� \RXU�3&��3OHDVH�HQVXUH� WKDW�DOO�3&V�DW�D�
ORFDWLRQ�DUH�FRQQHFWHG�RQ�/$1���
(QVXUH�WKDW�&$7��FDEOH�LV�PRXQWHG�RQ�ZDOO�SURSHUO\�	�LV�QRW�KDQJLQJ�ORRVHO\��
(QVXUH�WKDW�IOH[LEOH�FKRUG�LV�QRW�VWUHWFKHG��$OVR�HQVXUH�WKDW�,�2�ER[�LV�ORFDWHG�FORVH�WR�\RXU�3&���
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+XEV�6ZLWFKHV�DUH�GHYLFHV� IRU� FRQQHFWLQJ�DGGLWLRQDO�3&V� WR�5RXWHU¶V�/$1�SRUW��3OHDVH�HQVXUH� WKDW�
WKHVH�DUH�SURSHUO\�PRXQWHG�RQ�ZDOO���
8SWLPH��
�
,W�UHIHUV�WR�WKH�WLPH�ZKHQ�D�QRGH�RU�D�FKDQQHO�UHPDLQV�DYDLODEOH�IRU�GDWD�HQWU\��$V�H[SODLQHG�HDUOLHU��LW�
LV�RI�XWPRVW�LPSRUWDQFH�WR�NQRZ�WKH�VWDWXV�RI�DYDLODELOLW\�RI�HTXLSPHQW�IRU�XVHU��
�
<RX�VKRXOG�NHHS� UHFRUGV�ERWK�RI�&KDQQHO�8SWLPH�	�1RGH�8SWLPH�� ,W� LV�HDVLHU� WR�PDLQWDLQ� UHFRUG�RI�
1RGH�XSWLPH��6LPSO\�UHFRUG�LQ�D�UHJLVWHU�WKH�GDLO\�SRVLWLRQ�RI�DYDLODELOLW\�RI�D�QRGH��
�
�$ORQJ�ZLWK�WKH�UHDVRQV�RI�IDLOXUH�IRU�GRLQJ�DQDO\VLV���,W�LV�YHU\�HVVHQWLDO�WR�NHHS�FKHFN�RQ�WKH�KHDOWK�RI�
VHFRQGDU\�FKDQQHO�ZKHQ�SULPDU\�FKDQQHO�LV�XS����
�
*LYH�VXPPDU\�SRVLWLRQ�RI�WKH�HQWLUH�GD\�WR�\RXU�=RQDO�2&&�DW�RGG�KRXUV��
�
)RU�ILQGLQJ�WKH�FKDQQHO�XSWLPH��\RX�KDYH�WR�VFKHGXOH�WDVN�RI�SLQJLQJ��HYHQ�LI�\RXU�1RGH�LV�XS��,GHDOO\��
HYHU\���KRXUV��\RX�VKRXOG�SLQJ�WR�DGMDFHQW�5RXWHUV�	�QRWH�WKH�UHVXOW��7KLV��FRPSLOHG�RYHU�HQWLUH�GD\��
ZLOO� JLYH� FKDQQHO� DYDLODELOLW\� RI� HDFK� FKDQQHO� DW� \RXU� 1RGH�� 5HFRUG� WKLV� DOVR� LQ� D� UHJLVWHU�� JLYLQJ�
PHVVDJH�WR�=RQDO�2&&�WKURXJK�0HVVDJLQJ�)HDWXUH�RI�506���
�
7KHUH�VKRXOG�D� IL[HG�UHJLPH�RI� UHSRUWLQJ�RI� IDLOXUH� WR�EH� LQ�SODFH�VR� WKDW� LQ� FDVH�RI�D� IDLOXUH� WURXEOH�
VKRRWLQJ�LV�IDVW��
�
$� OLVW�RI�SKRQH�QXPEHUV�RI�VHUYLFH�SURYLGHU�VKRXOG�EH�UHDGLO\�DYDLODEOH�ERWK�DW�GLY�KHDGTXDUWHUV�DQG�
]RQDO�KHDGTXDUWHUV��
�
<RX�DOVR�KDYH�WR�NHHS�WDE�RQ�WKH�WLPH�WDNHQ�E\�YDULRXV�VHUYLFH�SURYLGHUV�WR�DWWHQG�WR�\RXU�UHSRUWV�RI�
EUHDNGRZQV�RI�5RXWHUV��0RGHPV��836��3ULQWHUV��3&V�HWF��7KLV�VKRXOG�EH�LQ�D�VHSDUDWH�UHJLVWHU��ZKLFK�
LV�QRW�WR�EH�UHSRUWHG�GDLO\�WR�\RXU�KHDGTXDUWHUV�
�
2WKHU�$SSOLFDWLRQV��
�
'R� QRW� XVH� \RXU� )2,6� QHWZRUN� IRU� DQ\� RWKHU� UHJXODU� GDWD� WUDQVIHU� SURJUDPV�� 7KLV� FDQ� FDXVH� YLUXV�
WKUHDWV��VORZLQJ�GRZQ�RI�DSSOLFDWLRQ��YLWLDWH�2&&�WDVNV�	�PLV�SURJUDPPLQJ�RI�5RXWHUV��
�
:LWKLQ�/$1��\RX�FDQ�VKDUH�LQIRUPDWLRQ�RFFDVLRQDOO\��+RZHYHU��UXQQLQJ�UHJXODU�	�KHDY\�SURJUDP�PD\�
UHGXFH� WKH� DYDLODELOLW\� RI� V\VWHP� IRU� GDWD� HQWU\� WR� )2,6�� 3OHDVH� GRQ¶W� UXQ� DQ\� KHDY\� RU� UHJXODU�
SURJUDPV�RQ�\RXU�/$1��
�
8QOHVV�\RX�SURFXUH�JHQXLQH�FRSLHV�RI�VRIWZDUH� WKDW� \RX� LQWHQG� WR�XVH�RQ�D�VLQJOH�3&��SOHDVH�GRQ¶W�
ORDG�LW��,Q�DQ\�FDVH��WKLV�VKRXOG�QHYHU�EH�GRQH�RQ�D�³5HSRUWLQJ�7HUPLQDO´���
�
2WKHU�1HWZRUNV���
�
<RXU�3&�VKRXOG�QRW�KDYH�DFFHVV�WR�DQRWKHU�QHWZRUN�±�VXFK�DV�5DLO�QHW��7KLV�PDNHV�WKH�QHWZRUN�SURQH�
WR�KDFNHUV�	�9LUXVHV��6LQFH�WKH�LQIRUPDWLRQ�DYDLODEOH�RQ�)2,6�LV�FRQILGHQWLDO��WKHUHIRUH�KDFNHUV�KDYH�
WR�EH�SUHYHQWHG�IURP�HQWHULQJ�RXU�QHWZRUN��7KLV�LV�WKH�UHDVRQ�IRU�KDYLQJ�VHSDUDWH�/$1�DQG�5RXWHUV�IRU�
)2,6��
�
'R�QRW�DOORZ�DQ\�,QWHUQHW�FRQQHFWLYLW\���
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6<67(0�$'0,1,675$7,21�
�

2SHUDWLRQDO�&RQWURO�&HQWHU���2&&��
�
)RU� VXFFHVVIXO� LPSOHPHQWDWLRQ� RI� )2,6� RYHU� ,QGLDQ� 5DLOZD\V� HDFK� ]RQH� VKDOO� KDYH� WR� XQGHUWDNH�
IROORZLQJ�UHVSRQVLELOLWLHV�WRZDUGV�)2,6��
�
5HDO�WLPH�XSGDWLQJ�RI�V\VWHP�GDWD�
�
0DQDJHPHQW�RI�1HWZRUN��
�
0DLQWHQDQFH�RI�HTXLSPHQW� ±�3&V��3ULQWHUV��836��5$6��/$1�H[WHQGHU��5RXWHUV��6ZLWFKHV��+XEV�DQG�
DVVRFLDWHG�DFFHVVRULHV�
�
5HSODFHPHQW�RI�PDQXDO�LQIRUPDWLRQ�V\VWHP�
�
,Q�VHUYLFH�WUDLQLQJ�
�
7R�DFKLHYH�WKLV�HDFK�]RQH�VKRXOG�GHSOR\�SHUVRQQHO�WR�VHW�XS�DQ�2SHUDWLRQDO�&RQWURO�&HQWUH��VXIILFLHQW�
ZRUN�FKDUJHG�SRVWV�KDYH�EHHQ�SURYLGHG�DQG�DGHTXDWH�VWDII�KDV�EHHQ�WUDLQHG�E\�&5,6���
2&&� ZLOO� EH� WKH� HPSRZHUHG� ERG\� IRU� SUHVFULELQJ� DQG� HQIRUFLQJ� ZRUNLQJ� SURFHGXUHV�� ,W� ZLOO� DOVR�
PRQLWRU� SHUIRUPDQFH� DQG� WDNH� DSSURSULDWH� �SUH�HPSWLYH� DQG� UHPHGLDO�� PHDVXUHV� WR� HQVXUH� FHQW�
SHUFHQW�DYDLODELOLW\�RI�V\VWHP��
�
2&&� VKDOO� EH� PDQQHG� URXQG� WKH� FORFN� WR� RSHUDWH� 106� DQG� WR� SURYLGH� SURDFWLYH� VXSSRUW� WR� ILHOG�
UHSRUWLQJ� XQLWV� �KHOS� GHVN�� LQ� HYHU\� UHVSHFW�� ,W� ZLOO� KDYH� DGGLWLRQDO� IXQFWLRQDULHV� GXULQJ� GD\� VKLIW� IRU�
PDQDJHPHQW�VXSSRUW� IRU�PDLQWHQDQFH��DQDO\VLV�RI� V\VWHP�HIILFDF\��XS�JUDGDWLRQ�RI�SURFHGXUHV��DQG�
HVFDODWLRQ�DV�PD\�EH�UHTXLUHG��
�
5HDO�WLPH�XSGDWLQJ�RI�V\VWHP�GDWD�
�
3URFHGXUHV�� UROHV� DQG� UHVSRQVLELOLWLHV� VKRXOG� EH� SUHVFULEHG� WR� HQVXUH� WKDW� GDWD� LV� HQWHUHG� LQWR� WKH�
V\VWHP�DV�VRRQ�DV� WKH�SK\VLFDO�HYHQW�KDV�RFFXUUHG�EXW�GHILQLWHO\�EHIRUH� WKH�QH[W�HYHQW� WDNHV�SODFH�
WKHVH�GHOD\V�FDQ�EH�PRQLWRUHG�ZLWK�KHOS�RI�7UDQVDFWLRQ�ORJ��
�
�4XHU\������� 2SHUDWLRQ�&RQWURO�����������([FHSWLRQ�WDVN���������� ����7UDQVDFWLRQ�ORJ��
�
3URFHGXUHV� VKRXOG� EH� ORFDWLRQ� VSHFLILF� DQG� IXUWKHU� GHYLFH� VSHFLILF� L�H�IXQFWLRQDU\� VSHFLILF�� � 6SHFLILF�
RIILFH� RUGHUV� WR� EH� LVVXHG� FRYHULQJ� HYHU\� SRVVLEOH� HYHQWXDOLW\� RQ� D� JLYHQ� WHUULWRU\� ZLWK� WKH� VROH�
REMHFWLYH�RI�QRW�DOORZLQJ�DQ\�GDWD�HOHPHQW�WR�HVFDSH��
�
3DUWLFLSDWLRQ� RI� WUDLQ� VWDII� WR� GHOLYHU� GDWD� WKRXJK� WUDLQ� GRFXPHQWV� IRU� ERWK� QRUPDO� DQG� DEQRUPDO�
ZRUNLQJ�ZLOO�EH�SUHVFULEHG�DV�ORFDO�SURFHGXUHV��,Q�FDVH��ZKHQ�DEQRUPDO�ZRUNLQJ�KDV�EHHQ�LQWURGXFHG�
RQ�DFFRXQW�RI�IDLOXUHV��2&&�WR�FR�RUGLQDWH�IRU�SUR[\�UHSRUWLQJ�DQG�UHVWRUDWLRQ�RI�QRUPDO�ZRUNLQJ���
�
(DFK�GLYLVLRQ�VKRXOG�QRPLQDWH�D�6U�� VXSHUYLVRU�ZKR�VKDOO� EH� UHVSRQVLEOH� IRU� WLPHO\�XSGDWH�RYHU�KLV�
GLYLVLRQ� DQG� DFFRXQWDEOH� WR� 2&&�� � 5HSRUWLQJ� WHUPLQDOV� KDYH� EHHQ� SURYLGHG� DW� GLYLVLRQDO� DQG� VXE�
FRQWURO� RIILFHV�� LQ� \DUG� ORFDWLRQV�� �WHUPLQDOV� DUH� SURYLGHG� DW� WKH� SODFH� ZKHUH� DOO� WKH� LQIRUPDWLRQ�
UHTXLUHG�WR�EH�LQSXW�LV�DYDLODEOH���&RQWURO�2IILFH�ZLOO�UHSRUW�IRU�QRQ�GHYLFH�ORFDWLRQV��7KH�HQWLUH�JDPXW�
RI�UHSRUWLQJ�WR�WKH�V\VWHP�LV�WR�EH�HQJLQHHUHG�DURXQG�WKHVH�WHUPLQDOV��ZKLFK�PXVW�EH�PDQQHG�URXQG�
WKH�FORFN��
��
3URFHGXUHV� VKRXOG� DOVR� EH� SUHVFULEHG� IRU� UHSRUWLQJ� LQ� FDVH� DQ\� IDLOXUH� DIIHFWV� GDWD� HQWU\� IURP� WKH�
QRPLQDWHG�GHYLFH�EH\RQG�WZR�KRXUV���
�
(DFK� GLYLVLRQ� VKDOO� KDYH� D� SUHGHWHUPLQHG� UHSRUWLQJ� UHJLPH� LQ� FDVH� RI� IDLOXUH�� ,Q� VXFK� FDVHV� GDWD�
VKRXOG� EH� HQWHUHG� IURP� D� SUH�GHILQHG� DOWHUQDWLYH� GHYLFH� DW� WKDW� ORFDWLRQ�VLWH� RU� IURP� WKH� UHSRUWLQJ�
GHYLFHV� DW� DQRWKHU� ORFDWLRQ� E\� IROORZLQJ� WKH�PHFKDQLVP�RI� SUR[\� UHSRUWLQJ�� �3UR[\� UHSRUWLQJ�ZLOO� EH�
SRVVLEOH�WKURXJK�WKH�SHUPLVVLRQ�RI�]RQDO�2&&�ZKR�ZLOO�HQDEOH�WKH�QRPLQDWHG�GHYLFH�WR�UHSRUW�IRU�WKH�
IDLOHG�ORFDWLRQ�VLWH���
�
�
�
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�
3UR[\�UHSRUWLQJ�UHJLPH�FDQ�EH�GHYLVHG�RQ�WKH�IROORZLQJ�OLQHV��
�

D��� ,I�DW�D�ORFDWLRQ��WHUPLQDO�V�KDYH�IDLOHG��UHSRUWLQJ�ZLOO�EH�GRQHWKURXJK�UHPDLQLQJ�
WHUPLQDOV�DW�WKDW�ORFDWLRQ�VLWH��

E��� $W�D� ORFDWLRQ� WKHUH�PD\�EH�VHYHUDO�VLWHV�� ,I�D�SDUWLFXODU�VLWH�KDV� IDLOHG��SUR[\�
UHSRUWLQJ�ZLOO�EH�GRQH�WKURXJK�D�QRPLQDWHG�VLWH�������

F��� ,Q�FDVH�RI�IDLOXUH�DW�\DUG���'LYLVLRQDO�&RQWURO�RU�VXE�FRQWURO�RIILFH�ZLOO�UHSRUW�
G��� ,Q�FDVH�RI�IDLOXUH�DW�'LYLVLRQ���=RQDO�2&&�ZLOO�UHSRUW�
H��� ,Q�FDVH�RI�IDLOXUH�RI�FRPSOHWH�=RQH�±�'LVDVWHU�PDQDJHPHQW�ZLOO�FRPH�LQ�XVH��

0DQDJHPHQW�RI�1HWZRUN����
+DYLQJ� URXWH�PHGLD� GLYHUVLW\� DQG� DGHTXDWH� VSDUH� HTXLSPHQW� KDV� SURYLGHG� VXIILFLHQW� UHGXQGDQF\�� ,W�
VKRXOG�DOZD\V�EH�HQVXUHG�WKDW�UHGXQGDQFLHV�DUH�DOZD\V� LQ�ZRUNLQJ�RUGHU��0RQLWRULQJ�WKH�IXQFWLRQLQJ�
RI�1HWZRUN�ZLWK� WKH�KHOS�RI�106�VRIWZDUH� LQVWDOOHG� LV�DOVR�WKH�IXQFWLRQ�RI�]RQDO�2&&�WKDW�KDV� WR�EH�
PDQQHG�URXQG�WKH�FORFN�RQ�D�FRQWLQXRXV�EDVLV��,W���ZLOO�LQFOXGH�±�
(QVXULQJ�WKDW�SULPDU\�DQG�VHFRQGDU\�GDWD�DQG�YRLFH�FKDQQHOV�DUH�LQ�ZRUNLQJ�FRQGLWLRQ��
,I� \RXU� QRGH� LV� FRQQHFWHG� WKURXJK� WZR� FKDQQHOV� 	� RQH� RI� WKHP� LV� GRZQ�� \RX� ZLOO� QRW� NQRZ� WKH�
GLIIHUHQFH��+RZHYHU��ZLWK�RQH�FKDQQHO�GRZQ��\RX�DUH� LQ�D�YHU\�SUHFDULRXV�SRVLWLRQ��DV�GDWD�HQWU\�ZLOO�
VWRS� DV� VRRQ� DV� WKH� VHFRQG� FKDQQHO� HYHQ� IOLFNHUV�� ,W� LV� WKHUHIRUH� LPSRUWDQW� IRU� \RX� WR� WDNH� DFWLYH�
LQWHUHVW� LQ�NQRZLQJ� WKH�VWDWH�RI�D�FKDQQHO��7KLV�FDQ�EH�GRQH� WKURXJK�³SLQJLQJ´��3LQJLQJ� LV� WKH�QDPH�
JLYHQ�WR�VHQGLQJ�	�UHFHLYLQJ�D�WHVW�GDWD�SDFNHW�IURP�RQH�FRPSXWHU�WR�DQRWKHU�UHPRWH�3&�5RXWHU�RU�WR�
DQ\� LQWHOOLJHQW� GHYLFH�� +RZHYHU�� \RX� FDQ� SLQJ� RQO\� LI� \RX� NQRZ� WKH� �,3�� DGGUHVV� RI� UHPRWH� 3&� RU�
5RXWHU��/LVW�RI� ,3�DGGUHVVHV�RI�\RXU� ]RQH�VKRXOG�EH�DYDLODEOH�ZLWK�2&&��<RX�FDQ�SLQJ�E\� IROORZLQJ�
FRPPDQG�
6WDUW�→�5XQ�→�3LQJ�>,3�$GGUHVV�RI�'HYLFH@�→�2.�
� )RU�ILQGLQJ�WKH�FKDQQHO�XSWLPH��\RX�KDYH�WR�VFKHGXOH�WDVN�RI�SLQJLQJ��HYHQ�LI�\RXU�1RGH�LV�XS��
,GHDOO\�� HYHU\� �� KRXUV�� \RX� VKRXOG� SLQJ� WR� DGMDFHQW� 5RXWHUV� 	� QRWH� WKH� UHVXOW�� 7KLV�� FRPSLOHG� RYHU�
HQWLUH�GD\��ZLOO�JLYH�FKDQQHO�DYDLODELOLW\�RI�HDFK�FKDQQHO�DW�\RXU�1RGH���
5HJLVWHULQJ�FRPSODLQWV�IRU�FKDQQHOV�WKDW�DUH�QRW�ZRUNLQJ�DQG�IROORZLQJ�XS�IRU�UHFWLILFDWLRQ��/LDLVRQ�ZLWK�
ERWK�%61/�DQG�UDLOZD\V�IRU�WKH�DERYH��
5RXWHUV�KDYH�EHHQ�FRQILJXUHG�WR�URXWH�GDWD�RQ�D�SUHGHWHUPLQHG�SULRULW\��5HURXWLQJ�DQG�ORDG�EDODQFLQJ�
ZLOO�KDYH�WR�EH�GRQH�WKURXJK�263)��2SHQ�6KRUWHVW�3DWKILQGHU��RQ�WKH�106�DQG�QHHG�EDVLV��
$QDO\VLV�RI�QHWZRUN�IDLOXUHV�IRU�LGHQWLI\LQJ�SUREOHPDWLF�OLQNV�IRU�XS�JUDGDWLRQ��
0RQLWRULQJ�SD\PHQW�SURFHVVHV�RI�UHQWDOV�RI�FRPPXQLFDWLRQ�FKDQQHOV��
7URXEOH� VKRRWLQJ� IRU� RWKHU� HTXLSPHQW� IDLOXUHV� LQ� DVVRFLDWLRQ� ZLWK� FHQWUDO� 2&&� DQG� RUGHULQJ� LWV�
UHSODFHPHQW�IURP�WKH�VSDUHV���
�
0DLQWHQDQFH�RI�HTXLSPHQW��
�
5HJDUGLQJ�PDLQWHQDQFH�RI�HTXLSPHQWV��2&&�VKDOO�NHHS�D�UHFRUG�RI�KDUGZDUH�FRPSRQHQWV�SURYLGHG�DW�
HDFK� ORFDWLRQV�VLWHV�DQG�WKHLU� IDLOXUHV�DW�]RQDO�KHDGTXDUWHUV�DQG� LWV�GLYLVLRQ��5HSDLUV�ZLOO�EH� WKURXJK�
PDLQWHQDQFH�FRQWUDFWV��
�
$�3&�EUHDNGRZQ��HLWKHU�0RQLWRU�RU�&38�RU�836��LV�FUXFLDO�DV�LW�DIIHFWV�GDWD�HQWU\��+RZHYHU��\RX�PXVW�
ILUVW�PDNH�VXUH�WKDW�WKHUH� LV�QR�VXFK�SUREOHP��ZKLFK�FDQQRW�EH�IL[HG�ORFDOO\��3OHDVH�FKHFN�IRU�SRZHU�
FKRUG��RSHUDWLQJ�V\VWHP�	�506�SURJUDP���$�VWHS�E\�VWHS�SURFHGXUH�LV�JLYHQ�LQ�$QQH[XUH�±�,,,��,I�DOO�RI�
WKHVH�DUH�WKHUH�	�VWLOO�\RXU�3&�GRHV�QRW�UHVSRQG��EULQJ�LW�WR�WKH�NQRZOHGJH�RI�'LYLVLRQDO�+4��$W�HDFK�
VLWH� \RX�KDYH�RQH�H[WUD�3&��FRPSOHWH� LQ�DOO� UHVSHFWV�� WR� WDNH�FDUH�RI� VXFK�HYHQWXDOLW\��5HSODFH� WKH�
GHIHFWLYH�3&�ZLWK�WKLV�VWDQG�E\��)LQDOO\��UHSRUW�WKH�IDLOXUH�WR�FRQFHUQHG�YHQGRU�RU�DV�SUHVFULEHG�E\�WKH�
PDLQWHQDQFH�SUDFWLFH�RI�WKDW�GLY�]RQH���$GGUHVVHV�RI�YHQGRUV�VKRXOG�EH�UHDGLO\�DYDLODEOH��
�
2&&�VKRXOG�SUHVFULEH�VSDUH�PDLQWHQDQFH�SUDFWLFHV�RQ�WKHLU��
UHVSHFWLYH�]RQHV��
�
7KH�IROORZLQJ�SRLQWV�VKRXOG�EH�NHSW�LQ�PLQG�EHIRUH�SUHVFULELQJ�DQ\�
VSDUH�PDLQWHQDQFH�SUDFWLFH����
�
�� 8SWLPH�UHTXLUHPHQW�RI�ORFDWLRQ�
�� $FFHVVLELOLW\�RI�YHQGRU�IURP�D�ORFDWLRQ�
�� 6RXUFLQJ�RI�VSDUHV�PD\�EH�GRQH�IURP�D�FHQWUDO�SRLQW�LGHDOO\�D�
� ELJ�FLW\�ZHUH�YHQGRU�VHUYLFHV�DUH�DYDLODEOH�UHDGLO\��
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�� ,Q�KRXVH�VNLOOV�ZRXOG�EH�FRQILQHG�WR���WURXEOHVKRRWLQJ�DQG�WR�UHSODFHPHQW�RI�HTXLSPHQW�RXW�RI�
VSDUHV��106�VRIWZDUH�DOVR�KHOSV�LQ���WURXEOHVKRRWLQJ��9HQGRUV�ZLWK�ZKRP�$0&�KDV�EHHQ�GUDZQ�DQG�
HQWHUHG�FDQ�WKHQ�UHSDLU�GHIHFWLYH�SLHFHV��
�
5HSODFHPHQW�RI�PDQXDO�,QIRUPDWLRQ�6\VWHP��
�
6XVSHQVLRQ�RI�SDUDOOHO�PDQXDO�V\VWHP�ZLOO�EH�WKH�ELJJHVW�FKDOOHQJH��,W�KDV�WR�EH�JUDGXDO��)LUVW�RI�DOO�LW�
ZLOO�KDYH�WR�EH�H[SODLQHG�WR�RSHUDWLRQV�PDQDJHUV�WKDW�YDOXH�OLHV�LQ�XVLQJ�DSSOLFDWLRQ� LQ�DQ�LQWHUDFWLYH�
PRGH��'HSHQGHQFH�RQ�IL[HG�WLPH�UHSRUWV�VKRXOG�EH�PLQLPL]HG��)L[HG�WLPH�UHSRUWV�VKRXOG�EH�PRUH�LQ�
WKH�QDWXUH�RI�H[FHSWLRQ�UHSRUWV�WR�UHIOHFW�IDLOXUHV��
��
,W�ZRXOG�EH�SUXGHQW�WR�SULRULWL]H�WKLV�HIIRUW�LQ�WKH�IROORZLQJ�RUGHU��
�
,QWHUFKDQJH�
6WRFN�DQG�'HPDQG�
�
F��/RFR�LQYHQWRU\�
�
2&&� ZLOO� LQ� FRQVXOWDWLRQ� ZLWK� &20� SUHVFULEH� D� VFKHGXOH� IRU� LGHQWLILHG� PDQXDO� UHSRUWV� DQG� EULQJ�
V\VWHPV�VWDELOLW\�LQ�WHUPV�RI�GDWD�FDSWXULQJ�LQ�WKRVH�DUHDV�ILUVW��
�
2&&�ZLOO�DOVR�HYROYH�D�PHFKDQLVP�WR�DQDO\]H�V\VWHPV�XVDJH�DW�HYHU\�VWHS�DQG�PDWFK�LW�ZLWK�H[SHFWHG�
UHWXUQV��5HWXUQV�FDQ�EH�LQ�WHUPV�RI�VDYLQJV�LQ�HIIRUWV��DFFXUDF\�RI�LQIRUPDWLRQ��DYRLGDQFH�RI�GLVSXWHV��
OHVV�FRUUHVSRQGHQFHV�DQG�FURVV� UHIHUHQFHV��PRUH� WLPH� IRU�SODQQLQJ�RSHUDWLRQV�� UHVXOWDQW�FXVWRPHUV�
VDWLVIDFWLRQ�� HQKDQFHPHQW� LQ� EXVLQHVV� DFKLHYHPHQWV� DQG� SURGXFWLYLW\� �UHGHSOR\PHQW� DFKLHYHG��
RYHUWLPH�FXUWDLOHG���UHGXFWLRQ�LQ�ZRUN�SUHVVXUH�DPRQJVW�VWDII��OHVV�GLYHUVLRQV�HWF��
�
)URP� WKH� DQDO\VLV� RI� DSSOLFDWLRQ� E\� 2&&�� LW� LV� H[SHFWHG� WKDW� LWHPV� IRU� XS� JUDGDWLRQ� RI� DSSOLFDWLRQ�
IXUWKHU� ZLOO� JHW� LGHQWLILHG�� +RZHYHU� EHIRUH� XQGHUWDNLQJ� GHYHORSPHQW� 2&&� ZLOO� ZHLJK� HYHU\� QHZ�
UHTXLUHPHQW� IRU� LWV� UHWXUQ� MXVWLILHV� LW�DQG�WKHQ�RQO\�IRUZDUGV� LW� WR�DJHQFLHV�UHVSRQVLEOH�IRU�DSSOLFDWLRQ�
GHYHORSPHQW��
�
,Q�VHUYLFH�WUDLQLQJ��
�
�,W� LV� YHU\� HVVHQWLDO� WKDW� FRQFXUUHQWO\� D� SURJUDPPH� EH� PDGH� E\� HDFK� UDLOZD\� WR� GLVVHPLQDWH� WKH�
OHDUQLQJ�WR�UHVW�RI�WKH�FDGUH��7KH�WUDLQLQJ�VKRXOG�EH�LQVWLWXWLRQDOL]HG�WDNLQJ�WKH�KHOS�RI�]RQDO�WUDLQLQJ�
VFKRROV�� 7KH� FRPSRQHQWV� RI� WUDLQLQJ�ZLOO� FRPSULVH� H[SRVXUH� WR� UHYLVHG� JURXQG� SURFHGXUHV� IRU� GDWD�
FROOHFWLRQ�DQG�PDLQWHQDQFH��UHSRUWLQJ�WDVNV�RI�WKH�DSSOLFDWLRQ�DQG�2&&�IXQFWLRQV��
�
7KH�SDUWLFLSDWLRQ�RI�DOO� WKRVH� LQ� WKH�ILHOG�ZKR�DUH�DVVRFLDWHG�ZLWK�RSHUDWLRQV� WDNHQ�WRJHWKHU�ZLOO�RQO\�
HQVXUH�VXVWDLQHG�XSNHHS�DQG�XVDJH�RI�WKH�V\VWHP��7KH�)2,6�WUDLQLQJ�VKRXOG�EH�PDGH�D�SDUW�RI� WKH�
LQGXFWLRQ� DQG� UHIUHVKHUV� FRXUVHV� RI� 71&�� *&�� 60�� 7;5�� 7UDLQV�� 3RZHU�� &	:� DQG� &RPPHUFLDO�
&RQWUROOHUV��*XDUGV��DQG�/RFR�SLORWV��
�
7KHUH� ZLOO� DOVR� EH� DQ� HOHPHQW�� 7KLV� WUDLQLQJ� LV� HVVHQWLDOO\� IRU� XQGHUVWDQGLQJ� RI� SURFHGXUHV� DQG�
DSSOLFDWLRQ�WDVNV��
�
,Q� FDVH� RI� WKRVH� ZKR� KDYH� WR� PDQ� 2&&� DQG� SHUIRUP� LWV� IXQFWLRQV� DQ� H[WHQGHG� PRGXOH� ZLOO� EH�
SUHVFULEHG�LQ�DGGLWLRQ�WR�WUDLQLQJ�LQ�SURFHGXUHV�DQG�DSSOLFDWLRQ�WDVNV��
�
2&&�RI�HDFK�UDLOZD\�ZLOO�QRPLQDWH�WUDLQHUV�IURP�WKHLU�H[LVWLQJ�FDGUH�VWUHQJWK�ZKR�LQ�WXUQ�ZLOO�EH�WUDLQHG�
E\�&5,6�WR�HVWDEOLVK�WUDLQLQJ�SURFHVVHV�RQ�WKHLU�UDLOZD\V�DQG�WUDLQ�RWKHUV��2&&�ZLOO�WKHUHDIWHU�PRQLWRU�
SURJUHVV�RI�WUDLQLQJ�RQ�WKHLU�UDLOZD\V�DQG�HQVXUH�WKDW�UHJXODULW\�LV�PDLQWDLQHG��
�
0LVFHOODQHRXV�,VVXHV�
�
3ULQWLQJ�5HSRUWV��
�
$OO�UHSRUWV��ZKLFK�DUH�DYDLODEOH�RQ�GLVSOD\��FDQ�DOVR�EH�SULQWHG��<RX�VKRXOG�GHFLGH�DV�WR�ZKLFK�UHSRUWV�
DUH�PRVW�XVHIXO�	�ZKLFK�UHTXLUH�SULQWLQJ���
<RX�FDQ�SULQW�HLWKHU�WKH�YLHZ�VKRZQ��WKURXJK�)���RU�\RX�FDQ�FKRRVH�ZKLFK�FROXPQV�	�URZV�\RX�ZDQW�
�E\�FOLFNLQJ�WKHP��	�WKHQ�SULQW�\RXU�VHOHFWLRQ�E\�SUHVVLQJ�)�����
�
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)RU�SULQWLQJ��\RX�VKRXOG�KDYH�D�'RW�0DWUL[�3ULQWHU�DWWDFKHG�HLWKHU�WR�1HWZRUN�RU�DWWDFKHG�WR�D�3&�	�
³6KDUHG´��
�
<RX�PXVW�SODQ�LQ�DGYDQFH�IRU�\RXU�UHTXLUHPHQW�RI�SDSHU�	�ULEERQV���
0HVVDJLQJ�)HDWXUH���
�
7KLV�LV�D�YHU\�SRZHUIXO�FRPPXQLFDWLRQ�WRRO�WKDW�VKRXOG�EH�XVHG�IRU�PHDQLQJIXO�ZRUNV�RQO\��'RQ¶W�DOORZ�
LW� WR� EHFRPH�D� JHQHUDO�SXUSRVH�H�PDLO� IHDWXUH��6LQFH� WKH� DGGUHVVHH� LV� QRW� D� ILOWHU�� WKH� HQWLUH� OLVW� RI�
PHVVDJHV� IRU�D�VWDWLRQ� LQFUHDVHV�H[SRQHQWLDOO\��+RZHYHU��XVH� LW� IUHHO\�	� OLEHUDOO\�IRU�FRPPXQLFDWLQJ�
PHVVDJHV�UHODWHG�WR�IUHLJKW�RSHUDWLRQV��)2,6�PHVVDJHV�	�HPHUJHQW�QRQ�SHUVRQDO�PHVVDJHV��
�
3DVVZRUGV��
�
7KH�506�SDFNDJH�KDV�D�FRQFHSW�RI�SDVVZRUGV��)RU�HDFK�XVHU��ZKR�HQWHUV�GDWD��VXFK�SDVVZRUGV�FDQ�
EH�GHILQHG��2QFH�D�SDVVZRUG�LV�JLYHQ�E\�&5,6��\RX�FDQ�FKDQJH�\RXU�SDVVZRUG�RQ�\RXU�RZQ�E\�JRLQJ�
WR�$FFHVV�>�3DVVZRUG��$V�D�VXSHUYLVRU��\RX�PXVW�DOVR�HQVXUH� WKDW�DQ\RQH�ZKR� LV�JRLQJ�DZD\� IURP�
)2,6�ZRUN��RQ� WUDQVIHU�HWF��VKRXOG�EH�VWUXFN�RII� IURP�XVHU� OLVW�	�KLV�SDVVZRUG� LV�GLVDEOHG�E\�&5,6��
$VVLJQLQJ�SDVVZRUGV�JLYHV�UHVSRQVLELOLW\�WR�XVHU��7KLV�SDVVZRUG�KHOSV�LQ�NHHSLQJ�WKH�VHFXULW\�WUDLO�L�H��
WKH�UHSRUWLQJ�GRQH�FDUU\�WKH�LG�RI�WKH�XVHU��
�
������3DVVZRUG�PDQDJHPHQW�WDVN�LV�EHLQJ�SDVVHG�RQ�WKH�]RQHV�VR�WKDW�WKH\�FDQ�PDQDJH�SDVVZRUG�RQ�
WKHLU�RZQ�ZLWKRXW�JHWWLQJ�&5,6�LQYROYHG����%HVLGHV�506�SDVVZRUG�WKHUH�LV�:LQGRZV�SDVVZRUG��ZKLFK�
\RX�XVH�DW� WKH� WLPH�RI� ORJJLQJ� LQ� \RXU�3&�� LI� \RX� DUH�XVLQJ� WKLV�SDVVZRUG� WKHQ�DOO� WKH�XVHUV�RI� WKDW�
GHYLFH�VKRXOG�NQRZ�LW����
�
���
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�
5HSRUWV�DYDLODEOH�LQ�506��PRGXOH���������� �������������������������������������������������������������������

� � &21)(5(1&(�6(7�
,QWHUFKDQJH�IRUHFDVW�VXPPDU\��JLYHV�GHVNWRS�VXPPDUL]HG�YLHZ�RI�IRUHFDVW�	� LQWHUFKDQJH�RI�FXUUHQW�
GDWH����,W�LV�XSGDWHG�E\�,�&�IRUHFDVW�DQG�DUU���GHS�UHSRUWLQJ�WDVN��
�
5XQQLQJ�LQWHUFKDQJH��JLYHV�GHWDLOHG�YLHZ�RI�IRUHFDVW�	�LQWHUFKDQJH�DQG�DOVR�JLYHV�UXQQLQJ�SRVLWLRQ�RI�
WUDLQV�IRUHFDVWHG���,W�LV�XSGDWHG�E\�,�&�IRUHFDVW�DQG�DUU���GHS�UHSRUWLQJ�WDVN��
�
&XUUHQW�LQWHUFKDQJH��JLYHV�VXPPDU\�LQIRUPDWLRQ�RI�LQWHUFKDQJH�ZLWK�EUHDN�XS�RI�HPSWLHV�DQG�ORDGHG�
VWRFN�� VWRFN� ��Z�� LQWHUFKDQJHG�� ,W� DOVR� SURYLGHV� VXPPDU\� RI� MXPER� DQG� ER[� UDNHV� LQWHUFKDQJH�������������������������������������������������������
,W�LV�XSGDWHG�E\�,�&�IRUHFDVW�DQG�DUU���GHS��UHSRUWLQJ�WDVN��
�
/LNHO\�VKRUWIDOO������JLYHV�VXPPDUL]HG�YLHZ�RI�LQWHUFKDQJH�DORQJ�ZLWK�WUDLQV�OLNHO\�WR�VKRUWIDOO�DORQJ�ZLWK�
WKH� UHDVRQV� RI� WKHLU� VKRUWIDOO�� ,W� LV� XSGDWHG� E\� ,�&� IRUHFDVW� DQG�DUU�� �GHS�� UHSRUWLQJ� DQG� ,�&� VKRUWIDOO�
UHSRUWLQJ�WDVN��
�
7UDLQ� LQWHUFKDQJH� VKRUWIDOO�� JLYHV� VKRUWIDOO� �H[FHVV� RI� \HVWHUGD\� LQWHUFKDQJH� DORQJ� ZLWK� UHDVRQ� RI�
VKRUWIDOO�LQ�GHVSDWFK���,W�LV�XSGDWHG�E\�,�&�IRUHFDVW�DQG�DUU���GHS��UHSRUW���WDVN��
�
6WUHDP�ZLVH�SLSH�OLQH���SURYLGHV�SLSHOLQH�EHWZHHQ�WZR�QRPLQDWHG�VWDWLRQV�DQG�DOVR�SLSHOLQH�IRU�D�YLD���
,W�LV�XSGDWHG�E\�/RDG�SODQQLQJ��7UDLQ�RUGHULQJ���DUULYDO���GHSDUWXUH�UHSRUWLQJ�WDVNV��
�
�/RDGV�RQ�UXQ� �� WKLV� LV�DQ�XQVWUXFWXUHG�TXHU\� IRU�DOO� ORDGV�RQ�UXQ� � LQ� WKH�V\VWHP��7KHUH�DUH�GLIIHUHQW�
ILOWHUV�DYDLODEOH�IRU�YLHZLQJ�ORDGV�DFFRUGLQJ�WR�XVHUV�UHTXLUHPHQWV���
�
��������,W�LV�XSGDWHG�E\�/RDG�SODQQLQJ��7UDLQ�RUGHULQJ��DUULYDO���GHSDUWXUH�UHSRUWLQJ�WDVNV��
�
7UDIILF�IORZ��JLYHV�LQIRUPDWLRQ�UHJDUGLQJ�OLNHO\�WUDIILF�IORZ�WHUFKDQJH�SRLQWV�XSWR���GD\V�LQ�DGYDQFH��
�� ,W�LV�XSGDWHG�E\�/RDG�SODQQLQJ��7UDLQ�RUGHULQJ��DUULYDO���GHSDUWXUH�UHSRUWLQJ�WDVNV��
�
2XWZDUG�WUDLQ�UDLOZD\�ZLVH��JLYHV�GLYLVLRQ�ZLVH�GHVWLQDWLRQ�UDLOZD\�ZLVH�YLHZ�RI�DOO�RXWZDUG�WUDLQV�RQ�D�
]RQH��)LOWHUV���IRU�UDNH�W\SHV��FRPPRGLW\�DUH�DOVR�DYDLODEOH��
� �,W�LV�XSGDWHG�E\�/RDG�SODQQLQJ��DUULYDO���GHSDUWXUH�UHSRUWLQJ�WDVNV��
�
�7HUPLQDO�SRVLWLRQ��GLVSOD\V�WRWDO�UDNHV�DW�WKH�WHUPLQDOV�DV�ZHOO�DV�WKH� LQVLJKW�IRU�WKRVH�WHUPLQDOV��2Q�
VHOHFWLQJ�D�FHOO�UHOHYDQW�GHWDLOV�UDNH�ZLVH�DUH�GLVSOD\HG��
�
������� ,W�LV�XSGDWHG�E\�DUULYDO�GHSDUWXUH�UHSRUWLQJ��,�Z�QR��WDNLQJ��5DNH�SODFHPHQW�UHO�WDVNV���
���
7HUPLQDO�SHUIRUPDQFH���JLYHV�WHUPLQDO�SHUIRUPDQFH�IRU�D�VHOHFWHG�SHULRG��
,W�LV�XSGDWHG�E\�DUULYDO���GHSDUWXUH�UHSRUWLQJ��,�:�QR��WDNLQJ��5DNH�SODFHPHQW��UHO�WDVNV��
�
7HUPLQDO� KLVWRU\�� JLYHV� GHWDLOV� RI� LQGLYLGXDO� UDNHV� KDQGOHG� DW� WKH����������������������������������������������������
WHUPLQDO�IRU�D�VHOHFWHG�SHULRG��,W�LV�XSGDWHG�E\�DUULYDO���GHSDUWXUH�UHSRUWLQJ��
�
��������,�:�QR��WDNLQJ��5DNH�SODFHPHQW��UHO�WDVNV��
�
7HUPLQDO�SHUIRUPDQFH�DQG�UXQQLQJ�SRVLWLRQ��JLYHV�VWDWXV�RI�ORDG�DW�WHUPLQDO�DORQJ�ZLWK�LWV�LQVLJKW�����,W�
LV�XSGDWHG�E\�DUULYDO��GHSDUWXUH�UHSRUWLQJ��
�
� ,�:�QR��DVNLQJ��UDNH�SODFHPHQW�UHO�WDVNV��
�
2'5�ZLVH�UDNH�RXWVWDQGLQJ��GHWDLOV��JLYHV�2'5�ZLVH�RXWVWDQGLQJ�GHPDQG�GHWDLOV��
�������,W�LV�XSGDWHG�E\�GHPDQG�UHSRUWLQJ�WDVN��
�
5DNH� SHUIRUPDQFH�� JLYHV� SHUIRUPDQFH� RI� UDNHV� IRU� WKH� SHULRG� WKH\�����������������������������������������������������
ZHUH���LQ�WKH�GLYLVLRQ��]RQH�DORQJ�ZLWK�WRWDO�NPV�UDQ�LQ�WKH�GLYLVLRQ��
�
�����,W�LV�XSGDWHG�E\�DUULYDO���GHSDUWXUH�UHSRUWLQJ��UDNH���)RUPDWLRQ�GLVVLSDWLRQ��
�������,�:�QR�WDNLQJ��5DNH�SODFHPHQW��UHO�WDVNV��
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5DNH�SRVLWLRQ��JLYHV�EUHDN�XS�RI�UDNHV�RYHU�D�GLYLVLRQ�]RQH�8QGHU�IROORZLQJ�KHDGV�8�5�8�/�2�:�,�:�
DQG�(PSW\����,W�LV�XSGDWHG�E\�DUULYDO���GHSDUWXUH�UHSRUWLQJ��
�
�������,�:�QR��WDNLQJ��5DNH�SODFHPHQW��UHO�WDVNV��
�
5DNHLQWHJULW\��JLYHV�GHWDLOV�RI�DOO�DWWDFKPHQW�GHWDFKPHQW�VLFN�UHSRUWLQJ� � �RQ�D� LQGLYLGXDO� UDNH�RQ� WKH�
VHOHFWHG�]RQH��7KH�H[DPLQDWLRQ�	�GLVVLSDWLRQ�LI�GRQH��LV�DOVR�VKRZQ��)XUWKHU�GHWDLOV�FDQ�EH�VHHQ�DIWHU�
VHOHFWLQJ�D�FHOO�DQG�SUHVVLQJ�HQWHU��
�
�� ,W�LV�XSGDWHG�E\�DOO�UDNH�UHSRUWLQJ��FRQVLVW�UHSRUWLQJ��DQG�7;5�H[DPLQDWLRQ�
�
&XUUHQW�WUDIILF� IORZ�� �KROGLQJ�RI�HDFK� UDLOZD\� LV� VKRZQ� LQ� WHUPV�RI� � � ,�:�2�:�DQG�HPSWLHV�� WKH� IORZV�
EHWZHHQ�WKH��UDLOZD\V�DUH���VKRZQ�E\�DUURZV�IRU�ERWK���ORDGHG�	�HPSW\�UDNHV��
�
���������'HWDLOV�RI�LQGLYLGXDO�UDNHV�FDQ�EH�VHHQ�RQ�VHOHFWLQJ�WKH�GHVLUHG�FHOO�DQG�SUHVVLQJ�HQWHU��
����������,W�LV�XSGDWHG�E\�DOO�UDNH�	�ORDG�UHSRUWLQJ��
�
7HUPLQDO� PDQDJHPHQW� SODQQLQJ�� � IRU� D� VHOHFWHG� JURXS� UDNH� W\SH�� GLYLVLRQ� ZLVH�� RXWVWDQGLQJ� UDNH�
GHPDQGV��UDNHV�RQ�KDQG�DQG�SLSHOLQH�RI�WHUPLQDWLQJ�ORDGV�DUH�GLVSOD\HG���
� �2Q�VHOHFWLRQ�RI�FHOO�	�SUHVVLQJ�HQWHU��GHWDLOV�UHOHYDQW�WR�WKDW�FHOO�DUH�GLVSOD\HG��
����������,W�LV�XSGDWHG�E\�'HPDQG��UDNH�SODFHPHQW�UHO�DQG�DUULYDO�GHSDUWXUH�WDVN��
$OO�VWRFN��FXUUHQW�UDNH�KROGLQJ�RI�]RQH�LV�VKRZQ�GLYLVLRQ�ZLVH��VSHFLI\LQJ�ORDGHG�HPSWLHV��DW���WHUPLQDO��
FURVV� WUDIILF� �WKURXJK��� RULJLQDWLQJ� IRU� � � IRUHLJQ� UDLOZD\�� ORFDO� DQG� WHUPLQDWLQJ� UHFHLYHG� � � IURP� RWKHU�
5DLOZD\V��
�
�� )DFLOLW\� WR� VHH�GHWDLOV� RI� LQGLYLGXDO� UDNHV� RQ� VHOHFWLQJ�DQ\�FHOO� LV�DOVR� DYDLODEOH��RWKHU� VWRFN�
LFRQ� LQ� WKH� FRQIHUHQFH� VHW� UXQ� RQ� WKH� VDPH�TXHU\�%&1�%&;��&57�%2;1�%2;�6+(53$�6+(53$�
1�&217$,1(5�7$1.6��
��
���������,W�LV�XSGDWHG�E\�ORDG�SODQQLQJ��FRQVLVW�UHSRUWLQJ��3ODFHPHQW��UHOHDVH�WDVNV��
/RFR�SRVLWLRQ�� WKLV�TXHU\�GLVSOD\V�DOO� WKH� ORFRV� IRU� WKH�VHOHFWHG�'LYLVLRQ�� ORFDWLRQ�ZLVH��$� W\SH�ZLVH�
VXPPDU\�LV�DOVR�GLVSOD\HG��
�
� ,W�LV�XSGDWHG�E\�ORFR�UHSRUWLQJ��DUULYDO�GHSDUWXUH��ORFR�DWWDFKPHQW�GHWDFKPHQW�WDVN���
�����������������
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0$1$*(5,$/�5(3257�
�

,QWHUFKDQJH�
�
<HVWHUGD\�
�
<HVWHUGD\�,QWHUFKDQJH�� 7KLV� TXHU\� GLVSOD\V� WKH� LQIRUPDWLRQ� RI� WKH� WUDLQV� DFWXDOO\� LQWHUFKDQJHG� LQ�
WHUPV�RI� WKH�/RDGV�DQG�/LJKW�(QJLQHV�DW� WKH�GLYLVLRQDO� LQWHUFKDQJH�SRLQW��� �7KH�VKRUWIDOO�DQG�H[FHVV�
FROXPQV�GLVSOD\�GLUHFWLRQ�ZLVH�VXPPDU\�RI� ORDGV�WKDW�ZHUH�VKRUW�RU�H[FHVV�YLV�D�YLV�WKH�IRUHFDVW�IRU�
WKH�SUHYLRXV�GD\��5HFHLSWV�DQG�GLVSDWFKHV�DUH�VKRZQ�VHSDUDWHO\�IRU�HDFK�RI�WKH�,�&�SRLQW��
,W�LV�XSGDWHG�E\�WKH�,QWHUFKDQJH�IRUHFDVW�DQG�$UULYDO�'HSDUWXUH�5HSRUWLQJ�WDVNV���
&XUUHQW�
,QWHUFKDQJH�PRQLWRULQJ� WKLV�TXHU\�JLYHV�YLHZ�RI�FXUUHQW�,�&��JLYLQJ�WKH�6WDWXV�RI�IRUHFDVWHG�WUDLQV�DQG�
DOVR� WKH� WUDLQV�� � � � � ZKLFK� DUH� QRW� IRUHFDVWHG�� � EXW� DUH� OLNHO\� WR� JR� LQ� WKH� ,�&�� ,W� LV� XSGDWHG� E\� WUDLQ�
IRUHFDVW��DUULYDO�GHS�WDVNV��
5DNH�	�7HUPLQDO�3RVLWLRQ�
�
<HVWHUGD\�
�
������+UV�7HUPLQDO�3RVLWLRQ��JLYHV�VWDWXV�RI�ORDG�DW�WHUPLQDO�DORQJLWK�LWV�LQVLJKW�DW����KUV��,W�LV�XSGDWHG�
E\�DUULYDO�GHS�UHSRUWLQJ��
��
����������,�:�QR�WDNLQJ��5DNH�SODFHPHQW��UHO�WDVNV�
�
&XUUHQW��
�
2SWLPLVHG�PRYHPHQW�RI�UDNHV� 7KLV�TXHU\�GLVSOD\V�PRYHPHQW�RI�UDNHV�RULJLQDWLQJ�IURP�WKH�ORJJHG�LQ�
]RQH�DQG��DYDLODEOH�LQ�WKH�GDWDEDVH�WLOO�WKH�TXHULHG�GDWH���,W�VKRZV�HPSW\�DQG�ORDGHG�UXQV�RI�WKH�UDNHV�
DQG�WKH�NPV�FORFNHG�E\�WKHP�DQG�WLPH�WDNHQ�IRU�D�UXQ��,W�KDV�WKH�IDFLOLW\�IRU�GLVSOD\LQJ�WKH�GHWHQWLRQ�
GHWDLOV�RI� WKH�UDNH��)LOWHUV�DUH�SURYLGHG�WR�YLHZ�GHWDLOV�RI�VSHFLILF�FRPPRGLWLHV�DQG�VWRFN�W\SHV��7KLV�
LQIRUPDWLRQ� LV� XSGDWHG� E\� WKH� DUULYDO�GHSDUWXUH�� UDNH� IRUPDWLRQ� �GLVVLSDWLRQ�� SODFHPHQWV�UHOHDVH�
UHSRUWLQJ�WDVNV��
�
&&�UDNHV�%3&�3RVLWLRQ��WKLV�TXHU\�JLYHV�UXQQLQJ�GHWDLOV�RI�FORVH�FLUFXLW�UDNHV�ZKLFK�DUH�UXQQLQJ�LQ�WKH�
V\VWHP�RQ�WKH�ORJJHG�LQ�GDWH�IRU�WKH�ORJJHG�LQ�=RQH�GLY�RU�VHOHFWHG�%3&�VWDWLRQ�RI�WKDW�]RQH��2SWLRQ�LV�
DYDLODEOH�IRU�VHOHFWLQJ�D�UDNH�W\SH�DOVR�LI�WKH�UDNHV�RI�D�VSHFLILF�UDNH�W\SH�DUH�WR�EH�VHHQ�
� ,W�LV�XSGDWHG�E\�%3&�GHWDLOV��WUDLQ�DUU�GUDNH�IRUPDWLRQ�GLVVLSDWLRQ�WDVNV��

0RYHPHQW�RI�D�UDNH���,W�VKRZV�HPSW\�DQG�ORDGHG�UXQV�RI�WKH�UDNH�RQ�HQWHULQJ�WKH�,'�RI�WKH�UDNH�WKH�
NPV�FORFNHG�E\�WKHP�DQG�WLPH�WDNHQ�IRU�D�UXQ��,W�KDV�WKH�IDFLOLW\�IRU�GLVSOD\LQJ�WKH�GHWHQWLRQ�GHWDLOV�RI�
WKH�UDNH��)LOWHUV�DUH�SURYLGHG�WR�YLHZ�GHWDLOV�RI�VSHFLILF�FRPPRGLWLHV�DQG�VWRFN�W\SHV���
� �
7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�DUULYDO�GHSDUWXUH��UDNH�IRUPDWLRQ�GLVVLSDWLRQ��SODFHPHQWV�UHOHDVH�
UHSRUWLQJ�WDVNV� � �

'HPDQG�	�/RDGLQJ�
<HVWHUGD\�
&RPPRGLW\�ZLVH�ORDGLQJ�DQG�RXWVWDQGLQJ����7KLV�TXHU\�GLVSOD\V�ORDGLQJ�LQIRUPDWLRQ�IRU�D�'LYLVLRQ�]RQH�
DJDLQVW�SDUWLFXODU�VWDWLRQ� LQ� WHUPV�RI�WKH�QR��RI�UDNHV��Z��SLHFH�PHDO���Z��DQG�WKH�WRWDO� WRQQDJH�DQG�
IUHLJKW�� � 7KH� XVHU� FDQ� XVH� RSWLRQV� IRU� �D� VSHFLILF� FRQVLJQHH� RU� DOO� FRQVLJQHHV� RU� H[FOXGLQJ� D�
FRQVLJQHH�� DQG� IRU� D� �VSHFLILF� FRPPRGLW\�� RU� DOO� FRPPRGLWLHV�� RU� H[FOXGLQJ� D� FRPPRGLW\��7KHVH�
RSWLRQV�DUH�PXWXDOO\�H[FOXVLYH�DQG�FDQ�EH�XVHG�LQ�DQ\�FRPELQDWLRQ�
��� �
� /RDG�3ODQQLQJ��&RQVLVW�5HSRUWLQJ��/RDGLQJ�WDVNV��XSGDWHV�WKLV�TXHU\��
�
<HVWHUGD\�/RDGLQJ�
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7HUPLQDO�ZLVH�ORDGLQJ�RI�UDNH�GHPDQG� 7KLV�TXHU\�JLYHV�WKH�WHUPLQDO�ZLVH�UDNH�ORDGLQJ�SHUIRUPDQFH�
RI�D�]RQH�GLY��DORQJ�ZLWK�GHPDQG�GHWDLOV�DQG�KDQGOLQJ�DFWLYLW\�GHWDLOV��YLHZV�RI�FRPPRGLW\�ZLVH�DQG�
GHVWLQDWLRQ�UO\�ZLVH�VXPPDU\�DUH�DOVR�DYDLODEOH���
2SWLRQ�LV�DOVR�DYDLODEOH�IRU�YLHZLQJ�WHUPLQDO�ZLVH�XQORDGLQJ�GHWDLOV�LQ�WHUP�RI�EDODQFHV��

$UULYDO�GHSDUWXUH�� UDNH� IRUPDWLRQ� �GLVVLSDWLRQ�� SODFHPHQWV�UHOHDVH�UHSRUWLQJ� WDVNV� � XSGDWHV� WKLV�
TXHU\��

/RDGLQJ�SHUIRUPDQFH� 7KLV�TXHU\�GLVSOD\V�ORDGLQJ�LQIRUPDWLRQ�IRU�D�'LYLVLRQ�]RQH�DJDLQVW�SDUWLFXODU�
VWDWLRQ� LQ�WHUPV�RI�WKH�QR��RI� UDNHV��Z��SLHFH�PHDO���Z��DQG�WKH�WRWDO� WRQQDJH�DQG�IUHLJKW�� �7KH�XVHU�
FDQ� XVH� RSWLRQV� IRU� �D� VSHFLILF� FRQVLJQHH� RU� DOO� FRQVLJQHHV� RU� H[FOXGLQJ� D� FRQVLJQHH�� DQG� IRU� D�
�VSHFLILF� FRPPRGLW\�� RU� DOO� FRPPRGLWLHV�� RU� H[FOXGLQJ� D� FRPPRGLW\��7KHVH� RSWLRQV� DUH� PXWXDOO\�
H[FOXVLYH�DQG�FDQ�EH�XVHG�LQ�DQ\�FRPELQDWLRQ��
��
� ,Q�WKLV�TXHU\�WKHUH�LV�VXEPHQX�IRU�2�6�ORDGLQJ�GLYLVLRQ�ZLVH�DQG�FRPPRGLW\�ZLVH�ORDGLQJ�DQG�
R�V��
� 'HPDQG�UHSRUWLQJ�DQG�SODFHPHQW�UHO��WDVNV��XSGDWH�WKLV�TXHU\��
&XUUHQW�
7\SH�ZLVH�VWRFN�SRVLWLRQ�� WKLV�TXHU\�JLYHV�EUHDN�XS�RI�DOO� UDNH� W\SHV�RU�VHOHFWHG�UDNH� W\SH�RYHU� WKH�
]RQH��LQ�WHUPV�RI�UDNH�SP��RQ�VHOHFWLQJ�D�URZ�DQG�SUHVVLQJ�HQWHU��
�
� 'HWDLOV�RI�WKH�KLJKOLJKWHG�ZDJRQ�W\SH�DUH�VKRZQ��
�
� 7KLV�TXHU\� LV�XSGDWHG�E\�DUULYDO�GHSDUWXUH��UDNH� IRUPDWLRQ��GLVVLSDWLRQ��DQG�FRQVLVW�UHSRUWLQJ�
WDVNV��
3LHFHPHDO�RXWVWDQGLQJ�VXPPDU\��JLYHV�GHVWLQDWLRQ�ZLVH�GHWDLOV�RI�SLHFHPHDO�R�V� � �RYHU�D�]RQH�ZLWK�
2'5� 'HPDQG�UHSRUWLQJ�DQG�3LHFHPHDO�SODFHPHQW��UHOHDVH�WDVNV�XSGDWH�WKLV�TXHU\��
/RFR�
3RZHU�LQWHUFKDQJH�JLYHV�VXPPDU\�RI�=RQDO�ORFR�,�&�DQG�DOVR�D�VXPPDU\�RI�KROGLQJ�RI�ORFRV�W\SH�ZLVH�
RYHU�D�]RQH��
� $UULYDO�GHSDUWXUH�DQG�ORFR�UHSRUWLQJ�WDVNV�XSGDWH�WKLV�TXHU\��
�
� � �
� �
� � �

������������������ �
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23(5$7,216�&21752/�
,QWHUFKDQJH�
<HVWHUGD\�� � �
�
�����7UDLQ�ZLVH�LQWHUFKDQJH� �7KLV�TXHU\�GLVSOD\V�,�&��ORDG�ZLVH�RI�D�GLYLVLRQ�
�,�&�SRLQW�ZLVH�IRU�VSHFLILHG�GDWH��9LHZ�LV�DYDLODEOH�IRU�VSHFLILHG�,�&�SRLQW�DQG�GLUHFWLRQ����7KH�GHWDLOV�RI���
ORDGV�� OLNH� ORDG� QDPH�� /�(�� W\SH�� ORFR�� XQLW�� ,�&� GDWH�WLPH� IRU� KDQGHG� RYHU� DQG� WDNHQ� RYHU� LV� OLVWHG�
VHSDUDWHO\���7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�ORDG�SODQQLQJ��DUULYDO��GHSDUWXUH�WDVNV��
/RDG�LQWHUFKDQJH�DQDO\VLV� 7KLV� TXHU\� GLVSOD\V� ,�&� ORDG� ZLVH� RI� D� GLYLVLRQ� ,�&� SRLQW� ZLVH� IRU�
VSHFLILHG�SHULRG��9LHZ�LV�DYDLODEOH�IRU�VSHFLILHG�,�&�SRLQW�DQG�GLUHFWLRQ���7KH�GHWDLOV�RI�ORDGV��OLNH�ORDG�
QDPH��/�(��W\SH��ORFR��XQLW��,�&�GDWH�WLPH�IRU�KDQGHG�RYHU��DQG�WDNHQ�RYHU�LV�OLVWHG�VHSDUDWHO\����7KHUH�
DUH�ILOWHUV�SURYLGHG�IRU�RULJLQDWLQJ��]RQH�GLY�VWDWLRQ� DQG� WHUPLQDWLQJ� ]RQH�GLY�� VWDWLRQ� VR� WKDW�
YDULRXV��DQDO\VLV�FDQ�EH�GRQH�RQ�,��&�GDWD��7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�DUULYDO�GHSDUWXUH�DQG�,�&�
UHSRUWLQJ�WDVNV�� �
6WRFN�LQWHUFKDQJH�ORDG�ZLVH� 7KLV�TXHU\�GLVSOD\V�VXPPDUL]HG�LQIRUPDWLRQ�RI�UHFHLSWV�DQG�
GLVSDWFKHV�RI�VWRFN�DW�GLYLVLRQDO�OHYHO�IRU�D�VSHFLILF�W\SH�RI�VWRFN���/RDGHG�VWRFN�FODVVLILHG�LQ�WHUPV�RI�
WKURXJK�DQG�WHUPLQDWLQJ���(PSW\�VWRFN�LV�VKRZQ�VHSDUDWHO\���7KLV�TXHU\�GLVSOD\V�DQG�GLVWULEXWH�RXWSXW�
ILHOGV�OLNH�1R��XQLWV�IRU�HDFK�FODVVLILFDWLRQ�ZLWK�WRWDO�1R��8QLW���IRU�ERWK�UHFHLSWV�DQG�IRU�HYHU\�,�&�SRLQW��
�
7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�DUULYDO�GHSDUWXUH�DQG�,�&�UHSRUWLQJ�WDVNV��
&XUUHQW���������
6WRFN�IRUHFDVW� 7KH� TXHU\� GLVSOD\V� VXPPDUL]HG� LQIRUPDWLRQ� RI� UHFHLSWV� DQG� GLVSDWFKHV� RI� VWRFN� DW�
'LYLVLRQDO� OHYHO� IRU� D� VSHFLILF� W\SH� RI� VWRFN�� � /RDGHG� VWRFN� FODVVLILHG� LQ� WHUPV� RI� WKURXJK� $QG�
WHUPLQDWLQJ����(PSW\�VWRFN�LV�VKRZQ�VHSDUDWHO\���7KLV�TXHU\�GLVSOD\V�RXWSXW�ILHOGV�OLNH�1R��8QLW��IRU�ERWK�
UHFHLSWV� DQG� GLVSDWFKHV� IRU� HYHU\� ,�&� SRLQW�� 7KH� WUDLQ� ,�&� IRUHFDVW� UHSRUWLQJ� WDVN� XSGDWHV� WKLV�
LQIRUPDWLRQ��
6WRFN�LQWHUFKDQJH��VXPPDU\�� $Q�RQOLQH�TXHU\�ZKLFK�JLYHV�IRUHFDVW�DQG��
DFWXDO�WUDLQV�UDQ�WLOO�WKH�WLPH�RI�YLHZLQJ�WKH�UHSRUW��DORQJ��ZLWK�VWRFN�LQWHUFKDQJHG�LQ�WHUPV�RI�/�(�� LQ���
Z�XQLWV��,�&�SRLQW�ZLVH��6XPPDU\�RI�,�&�LV�DOVR�JLYHQ�UO\�ZLVH���
� ,�&�IRUHFDVW�DQG�DUULYDO��GHS�XSGDWH�WKLV�TXHU\��
/2$'�	�3,3(/,1(�
<HVWHUGD\�
&KDQJH�LQ�ORDG�GHVWLQDWLRQ� 7KH�TXHU\�JLYHV�LQIRUPDWLRQ�RQ�WKH�ORDGV�IRU��ORDGHG�HPSW\�PL[HG�$OO�
ZLWKLQ� =RQH�'LYLVLRQ� ZLWK� UHYLVHG� FKDQJH� RI� GHVWLQDWLRQ� DQG� WKH� � VWDWLRQ� ZKHUH� WKH� FKDQJH� ZDV�
HIIHFWHG�ZLWK� WKH� �PHVVDJH�1R��DQG� WKH� IXQFWLRQDU\�ZKR� �DXWKRUL]HG� WKH�FKDQJH�RI�GHVWLQDWLRQ��7KH��
UHSRUWV� FDQ� EH� REWDLQHG� VHOHFWLYHO\� IRU� D� VSHFLILF� FRPPRGLW\�� IRU� FRQVLJQHH� RU� IRU� D� VSHFLILF�
GHVWLQDWLRQ��7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�FKDQJH�LQ�/RDG�GHVWLQDWLRQ�WDVNV��
6WDEOHG�ORDGV�DW�������KUV���7KLV�TXHU\�JLYHV�LQIRUPDWLRQ�RQ�WKH�ORDGV�IRU��
ERWK� ORDGHG�HPSW\�VWDEOHG�ZLWK�GDWH�DQG�WLPH��UHDVRQ�DV�DW�RGG�KUV��7KLV� LQIRUPDWLRQ� LV�XSGDWHG�E\�
ORDG�SODQQLQJ�DUU�GHS�DQG�WUDLQ�VWDEOLQJ�WDVNV��
&XUUHQW�
7\SH� ZLVH� 7HUPLQDWLQJ� ORDG� LQ� VLJKW� 7KH� TXHU\� JLYHV� LQIRUPDWLRQ� RI� WHUPLQDWLQJ� ORDGV� IRU� D�
VWDWLRQ�GLYLVLRQ���7KH�ORDGV�GHWDLOV�DORQJ�ZLWK�WKH�FXUUHQW��ORFDWLRQ�DQG�VWDWXV�ZLWK�WKH�H[SHFWHG�DUU�GHS�
WLPH� DQG� GDWH� DW� WKH� ,�&� VWDWLRQ� DQG� GHVWLQDWLRQ�� $UH� GLVSOD\HG�� 7KLV� TXHU\� LV� XSGDWHG� IURP� /RDG�
3ODQQLQJ��WUDLQ�RUGHULQJ��7UDLQ�$UULYDO�'HSDUWXUH�WDVNV��
2XWJRLQJ�ORDGV� JLYHV�GHWDLOV�RI�ORDGV�ZKLFK�KDYH�RULJLQDWHG�IURP�WKH�ORJJHG�]RQH�GLY��VWDWLRQ��,W�DOVR�
JLYHV�WKH�,�&�WLPH�RI�WKDW�ORDG�DQG�DOVR�LWV�H[SHFWHG�
WLPH�DW�LWV�GHVWLQDWLRQ���/RDG�SODQQLQJ��SODFHPHQW��UHOHDVH��DUULYDO��GHS��WDVNV�XSGDWH�WKLV�TXHU\��
5XQQLQJ�SRVLWLRQ�RSWLPL]HG�GHVWLQDWLRQ�ZLVH�7KLV�TXHU\�GLVSOD\V�UDNHV��
ORDGHG�IURP�D�]RQH�DQG�DUH�UXQQLQJ�RQ�WKDW�GDWH�� � ,W�JLYHV� ORDGLQJ�GHWDLOV�DQG� ,�&�GDWH�DQG�WLPH�� LWV�
FXUUHQW� VWDWXV�� ILOWHUV� DUH� SURYLGHG� IRU� VWRFN� W\SH� FRPPRGLW\� DQG� XQORDGLQJ� ]RQH�� /RDG� SODQQLQJ��
SODFHPHQW��UHOHDVH��DUULYDO��GHS��WDVNV�XSGDWH�WKLV�TXHU\��
�
�
�
�
�
�
�
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672&.�
<HVWHUGD\�
5DNH�SHUIRUPDQFH��JLYHV�SHUIRUPDQFH�RI�UDNHV�IRU�WKH�SHULRG�WKH\�ZHUH��� LQ�WKH�GLYLVLRQ��]RQH�DORQJ�
ZLWK�WRWDO�NPV�UDQ�LQ�WKH�GLYLVLRQ��TXHU\�SLFNV�UDNH�IURP�WKHLU�GDWH�RI��H[LW�IURP�]RQH�GLY��,W�LV�XSGDWHG�
E\�DUULYDO���GHS�UHSRUWLQJ��UDNH��)RUPDWLRQ�GLVVLSDWLRQ�,�:�QR��WDNLQJ���
5DNH�SODFHPHQW��UHO�WDVNV��
�
6WRFN�KROGLQJ�7KH�TXHU\�GLVSOD\V�\HVWHUGD\�SRVLWLRQ�RI�WKH�WRWDO�KROGLQJ�IRU�WKH�]RQHIRU�DOO�:DJRQ��
W\SHV��ORDGHG�DQG�HPSW\��VHSDUDWHO\�IRU�SLHFHPHDO��5DNHV�DQG�'96�6WRFN���� 'HWDLOV�RI�D�VWRFN�
FDQ�EH�VHHQ�E\�VHOHFWLQJ�WKDW�VWRFN�W\SH�E\�FOLFNLQJ�DQG�SUHVVLQJ�HQWHU���7KLV�TXHU\�LV�XSGDWHG�E\�
,QZDUG�1R��WDNLQJ���
GHSDUWXUH��FRQVLVW�UHSRUWLQJ��UDNH��IRUPDWLRQ�GLVVLSDWLRQ�DQG�DWWDFKPHQW��GHWDFKPHQW�RI�ZDJRQV�
HQURXWH��UHSRUWLQJ�WDVNV��
��
5DNHV�DW����KRXUV��7KH�TXHU\�GLVSOD\V�LQIRUPDWLRQ��RI�UDNHV�DW�����KUV�RQ�\HVWHUGD\��5DNHV�JURXS�W\SH�
ZLVH�RU�UDNH�W\SH�ZLVH�IRU�D�VSHFLILF�FRPPRGLW\��
LQFOXGHG�� RU� FRPPRGLW\� H[FOXGHG�� RU� DOO� W\SHV� DQG� IRU� D� VSHFLILF� FRQVLJQHH� LQFOXGHG�� RU� D� VSHFLILF�
FRQVLJQHH� H[FOXGHG� RU� DOO� FRQVLJQHHV� IRU� D� ]RQH�� � 7KLV� TXHU\� LV� XSGDWHG� E\� ,QZDUG� 1R�� WDNLQJ��
$UULYDO�GHSDUWXUH��FRQVLVW�UHSRUWLQJ��UDNH�IRUPDWLRQ�GLVVLSDWLRQ�DQG�SODFHPHQW�UHOHDVH�WDVNV�&XUUHQW��
5DNH�3RVLWLRQ� 7KH�TXHU\�GLVSOD\V�LQIRUPDWLRQ��RI�UDNHV�RQ�UHDO�WLPH�EDVLV��5DNHV�JURXS�W\SH�ZLVH�RU�
UDNH� W\SH� ZLVH� IRU� D� VSHFLILF� FRPPRGLW\� LQFOXGHG�� RU� FRPPRGLW\� H[FOXGHG�� RU� DOO� W\SHV� DQG� IRU� D�
VSHFLILF�FRQVLJQHH�LQFOXGHG��RU�D��
VSHFLILF�FRQVLJQHH�H[FOXGHG�RU�DOO�FRQVLJQHHV�IRU�D�]RQH���,QZDUG�1R��WDNLQJ��$UULYDO�GHSDUWXUH��FRQVLVW�
UHSRUWLQJ��UDNH�IRUPDWLRQ�GLVVLSDWLRQ�DQG�SODFHPHQW�UHOHDVH�WDVNV��
'HVWLQDWLRQ� 5O\� :LVH� 2XWVWDQGLQJ� GLVSOD\V� GHPDQG� GHWDLOV� RI� D� ]RQH�� GLYLVLRQ� ZLVH�� FOXEEHG� RQ�
GHVWLQDWLRQ�UDLOZD\�EDVLV��*LYHV�GHWDLOV�RI�FRPPRGLW\�DQG�QR��RI�XQLWV�LQGHQWHG��ILOWHUV�DUH�SURYLGHG�IRU�
YLHZLQJ�UDNH�SLHFHPHDO�ZLVH�GHPDQGV��FRPPRGLW\�DQG�FRQVLJQRU�FDQ�EH�VHOHFWHG��
7KLV�TXHU\�LV�XSGDWHG�E\�GHPDQG�DQG�SODFHPHQW��UHOHDVH�WDVNV��
,�:�WUDIILF�VKRZV�KDQGOLQJ�GHWDLOV�RI�LQZDUG�ORDGV�RI�D�VSHFLILHG�WHUPLQDO�RQ�FXUUHQW�GDWH�EDVLV��� �
�$UULYDO�GHSDUWXUH�DQG�SODFHPHQW�UHOHDVH�WDVNV�XSGDWH�WKLV�TXHU\�� �
2�:�WUDIILF�VKRZV�KDQGOLQJ�GHWDLOV�RI�RXWZDUG�ORDGV�RI�D�VSHFLILHG�WHUPLQDO�RQ�FXUUHQW�GDWH�EDVLV�� ���
$UULYDO�GHSDUWXUH�DQG�SODFHPHQW�UHOHDVH�WDVNV�XSGDWH�WKLV�TXHU\���
0,6&(//$1(286�
/RDG�:LVH�5RXWH�7KLV�TXHU\�JLYHV�WKH�FRPSOHWH�URXWH�GHWDLOV�IRU�WKH�VHOHFWHG��ORDG��VHOHFWLRQ�LV�PDGH�
E\�HQWHULQJ�WKH�ORDG�QDPH���OLNH�ORDG�IURP�WR��ORDG�GLUHFWLRQ��ORDG�W\SH��XQLWV��VWQ��$UUO�'HS��'DWH�7LPH��
,QZDUG�'UHQ��2XWZDUG�'LUHFWLRQ�RI�WKH�VHOHFWHG�ORDG���7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�ORDG�SODQQLQJ��
7UDLQ�RUGHULQJ��DUULYDO�GHSDUWXUH�WDVNV��
�/RDG�:LVH�7UDLQ�'HWDLOV�� 7KLV�TXHU\� JLYHV� WKH�GHWDLOV�RI�DOO� WKH� WUDLQV�RUGHUHG� IRU�D�SDUWLFXODU�
ORDG¶V�MRXUQH\�VHOHFWLRQ�LV�PDGH�E\�HQWHULQJ�WKH�ORDG�QDPH����7KH�ORDG�LV�UHFDOOHG�E\�JLYLQJ�GHSDUWXUH�
WLPH�IURP�WKH�RULJLQDWLQJ�VWDWLRQ�GHWDLOV�RI�HDFK�WUDLQ�OHJ�DUH�DOVR�DYDLODEOH�LQFOXGLQJ�WKH�/RFR�GHWDLOV��
7KH�WUDLQ�GHWDLOV�VKRZ�DOO�WKH�VWDWLRQV�HQ�URXWH�DQG�WKH�UHSRUWLQJ��LI�DQ\��PDGH�GXULQJ�WKDW�UXQ���
� 7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�WKH�7UDLQ�RUGHULQJ�DQG�DUULYDO�GHSDUWXUH�WDVNV��
7UDLQ�6FKHGXOH�7KLV�TXHU\�VKRZV�DOO�WUDLQ�VFKHGXOHV�LQ�WKH�V\VWHP�EHWZHHQ�DQ\�SDLU�RI�VWDWLRQV���7KH�
GHWDLOV� VKRZ� DOO� WKH� VWDWLRQV� LQ� WKH� WUDLQ� VFKHGXOH�� LQFOXGLQJ� LQGLFDWRUV� IRU� ]RQDO�� GLYLVLRQDO� DQG�
VHFWLRQDO�LQWHUFKDQJH��7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�VWDWLF�GDWDEDVH�LQ�WKH�V\VWHP��
5RXWH�GLVSOD\�� 7KLV�TXHU\�VKRZV�WKH�GHIDXOW�ORDG�URXWH�EHWZHHQ�DQ\�SDLU�RI�VWDWLRQV���7KH�LQZDUG�DQG�
RXWZDUG�GHWDLOV�DUH�VKRZQ�DJDLQVW�HDFK�LQWHUFKDQJH�VWDWLRQ�RQ�WKH�URXWH��7KLV�LQIRUPDWLRQ�LV�XSGDWHG�
E\�VWDWLF�GDWDEDVH�LQ�WKH�V\VWHP��
,QYRLFH�GHWDLOV���JLYHV�GHWDLOV�RI�LQYRLFHV�PDGH�JHQHUDWHG�LQ�D�GLYLVLRQ�VWDWLRQ�IRU�D�SHULRG��7KLV�TXHU\�
JLYHV�55�GHWDLOV�DQG�IUHLJKW�DQG�ZHLJKW�RI�ORDGLQJ�GRQH���
7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�GHPDQG�UHJLVWUDWLRQ��SODFHPHQW�UHOHDVH�DQG�55�UHSRUWLQJ�WDVNV���
6WDWLRQ�+HOS�7KLV�4XHU\� SURYLGHV� KHOS� UHJDUGLQJ� VWDWLRQ� FRGH� RU� QDPH��� ,Q� FDVH�RQO\� SDUW� RI� HLWKHU�
VWDWLRQ� QDPH�RU� VWDWLRQ� FRGH�DUH� NQRZQ�� WKH� V\VWHP�VKRZV�DOO� VWDWLRQV� LQ� WKH� GDWDEDVH� KDYLQJ� WKH�
LQSXW�QDPH�DV�D�SDUW�7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�VWDWLF�GDWDEDVH�LQ�WKH�V\VWHP���



143 
 

%RRNLQJ�SURILOH� WKLV�TXHU\�JLYHV�WKH�ERRNLQJ�SURILOH�RI�WKH�VHOHFWHG�VWDWLRQ�DV�JLYHQ�LQ�WKH�$OSKDEHWLFDO�
/LVW�RI�,5&$�7KLV�LQIRUPDWLRQ�LV�XSGDWHG�E\�VWDWLF�GDWDEDVH�LQ�WKH�V\VWHP��
(;&(37,21�7$6.6�
7UDQVDFWLRQ�ORJ�WKLV� WDVN� LV� SURYLGHG� WR� PRQLWRU� WKH� GHOD\� LQ� UHSRUWLQJ� 7DNLQJ� SODFH�� 7KLV� FDQ� EH�
YLHZHG� IRU� D� GDWH� DQG� IRU� D� GLYLVLRQ�VWDWLRQ�� 7KHUH� DUH� ILOWHUV� WR� YLHZ� WUDLQ� DQG� UDNH� UHSRUWLQJ� WDVNV�
VHSDUDWHO\�
7UDLQ�DQG�UDNH�UHSRUWLQJ�WDVNV�XSGDWH�WKLV��
6WDWLVWLFDO�5HSRUW��5HSRUWV��
,17(5&+$1*(�
,�&�6XPPDU\�JLYHV�,�&�VXPPDU\�LQ�WHUPV�RI�QR��RI�ORDGV� ,QWHUFKDQJHG�YLV�D�YLV�IRUHFDVW�DQG�VKRUWIDOO�
)RUHFDVW�DQG�DUULYDO��GHS�WDVNV�XSGDWH�WKLV�TXHU\��
/2$'�	�3,3(/,1(�
5HDVRQ�ZLVH�VWDEOLQJ�JLYHV�GHWDLOV�RI�ORDG�VWDEOHG�GXULQJ�D�VSHFLILHG�� SHULRG� DORQJ� ZLWK� ORDG�
GHWDLOV�� UHDVRQV� RI� VWDEOLQJ� DQG� WKH� WLPH� ZKHQ� WKDW� ORDG� ZDV� OLIWHG� 6WDEOLQJ�� ORDG� SODQQLQJ� DQG�
DUULYDO�GHS�WDVNV��XSGDWHV�WKLV�TXHU\����
'LYHUVLRQ�UHJLVWHU�JLYHV�GLYHUVLRQ�GHWDLOV�IRU�D�VSHFLILHG�SHULRG� �)LOWHUV� DYDLODEOH� IRU� RULJLQDWLQJ�
VWDWLRQ�FRPPRGLW\��L�H�'LYHUVLRQ�WDVN�XSGDWHV�WKLV�TXHU\� �
0DLQWHQDQFH�SURFHGXUHV�IRU�)2,6��
&+(&.�/,67�)25�'$,/<�0$,17(1$1&(�2)�+91(7�96$7�35(5(48,6,7(6�
�� 0LQLPXP��.9$�2Q�OLQH�836�±�GHGLFDWHG�WR�96$7�
�� 'HGLFDWHG�(OHFWURQLF�HDUWK�OHVV�WKDQ��RKP�
�� (DUWK�WR�QHXWUDO�9ROWDJH�VKRXOG�EH�OHVV�WKDQ���YROWV�
�� $LU�±FRQGLWLRQHG�GXVW�IUHH�HQYLURQPHQW�ZLWK�FOHDUDQFH�RI�DW� OHDVW��´� LQ�IURQW�DQG�UHDU�RI� LQGRRU�

XQLW���7KLV�SURYLGHV�DLUIORZ�DQG�SUHYHQWV�RYHUKHDWLQJ��
�� $&�LQSXW�UHTXLUHPHQWV����Y����Y�9$&�������+]�IRU�3(6�
�� *URXQGLQJ�RI�96$7V�DQWHQQD�DQG�XQLW�LV�D�PXVW�UHVLVWDQFH�VKRXOG�EH�OHVV�WKDQ��RKP�
�� $&�LQSXW�YROWDJH�WR�3(6�PXVW�EH�GHULYHG�IURP�836�RXWSXW�RQO\��/LYH�WR�QHXWUDO�����9$&�/LYH�

WR�(DUWK�����9�1HXWUDO�WR�(DUWK�29��
�� 'R�QRW�DOORZ�PRLVWXUH�WR�HQWHU�LQ�WKH�5)�XQLW���3ODVWLF�WDSH�VKRXOG�EH�SXW�RQ�DOO�WKH�

&RQQHFWRUV�DW�WKH�2'8���$�SURSHUO\�GHVLJQHG�UDLQ�SURWHFWLRQ�RYHU�FDQ�DOVR�EH�XVHG�WR�SUHYHQW�
WKH�VDPH��

�
21�2))�352&('85(�
�
�� ��� 'R�QRW�SXW�RII� WKH� SRZHU�VXSSO\�� �.HHS� LW� FRQWLQXRXVO\� ³RQ´�EHFDXVH�+XE� LV�DOZD\V�SROOLQJ�

HDFK�ORFDWLRQ�IRU�VWDWXV�DQG�FRQWURO�VLJQDOV�PXVW�EH�UHFHLYHG�DW�DQ\�WLPH�IURP�WKH�+XE��
��� ,I� 3(6� LV� VZLWFKHG� RII� DQG� VXEVFULEHU� VZLWFKHV� LW� RQ�� LQ� WKLV� FDVH� 3(6� ZLOO� WDNH� QHDUO\� ���

PLQXWHV�WR�JHW�UHDG\�IRU�QRUPDO�ZRUNLQJ�SURYLGHG�LW�LV�21�FRQWLQXRXVO\�IRU�WKDW�SHULRG��
���� 2EVHUYDWLRQ�RI� WKH�/('V�VKRXOG�EH� UHFRUGHG�GXULQJ� WKLV�SHULRG�DQG� LW�PD\�EH�FRQYH\HG� WR�

+8%�LI�3(6�GRHV�QRW�FRPH�WR�QRUPDO�SRVLWLRQ�L�H��GRWV�GR�QRW�IODVK�RQ�DOO�FDUGV�RI�3(6��
��� � 6LQJOH�SKDVH�����RKPV���+]�ZLWK�LQSXW�FLUFXLW�EUHDNHU�RI��DPSV�IRU�SURWHFWLRQ�
�
35(&$87,216�
�
��� 'R� QRW� GLVFRQQHFW� WKH� ,)/� FDEOH� IURP� ',8� ZLWKRXW� VZLWFKLQJ� SRZHU� VXSSO\� RII�� 7KLV� PD\� GDPDJH�

HTXLSPHQW��
��� 3URWHFW�\RXU�DQWHQQD�)/�FDEOH�2'8�IURP�WDPSHULQJ�E\�XQDXWKRUL]HG�SHUVRQ��
��� 7R�SUHYHQW�GDPDJH�WR�WKH�',8�WXUQ�SRZHU�RII�EHIRUH�FRQQHFWLQJ�GLVFRQQHFWLQJ�DQ\�WHOHSKRQH�IDLOXUH�WR�

UHPRYH�SRZHU�PD\�GDPDJH�WKH�9'3&�FDUG��
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��� 'R�QRW�XVH�URWDU\�WHOHSKRQHV�ZLWK�96$7V���8VH�RQO\�7RXFK�WRQH��'70)��WHOHSKRQHV��
��� 'R� QRW� SODFH� HTXLSPHQW�� ZKLFK� SURGXFH� GXVW� QHDU� WKH� ',8� �&HUWDLQ� FRSLHU� RI� FRPSXWHU� SULPHUV�

SURGXFH�FDUERQ�GXVW��ZKLFK�FDQ�FDXVH�PDOIXQFWLRQ��
��� 3UHYHQW�PRLVWXUH�IURP�JHWWLQJ�LQVLGH�',8�
��� /LPLW�WKH�GLVWDQFH�EHWZHHQ�96$7V�',8�WR�WHOHSKRQH�LQVWUXPHQW����PHWHU�IRU�SURSHU�RSHUDWLRQ��
��� )RU�QRUPDO�RSHUDWLRQ�WKH�96$7V�VKRXOG�EH�GLVSOD\LQJ��IODVKLQJ�GRWV�LQ�DOO�WKH�FDUGV�L�H��,)0��9'3&�DQG�

03&���$Q\�RWKHU�GLVSOD\�LV�DQ�DEQRUPDO�FRQGLWLRQ�
�
,Q�FDVH�RI�GLIILFXOW\�FRQWDFW�
+8%�QXPEHUV���7R�EH�WDNHQ�IURP�&5,6��
�6SHFLI\�WKH�GLVSOD\�RI�DOO�WKH�WKUHH�3(6�FDUGV�
3(6 �3RZHU�(DUWK�6WDWLRQ�
2'8 �2XW�GRRU�XQLW�
',8 �'LJLWDO�,QGRRU�8QLW�����
,)0 ,QWHUPHGLDWH�)UHTXHQF\�0RGXOH�
9'3& 9RLFH�'DWD�3RUW�&DUG�
03& 0XOWLSRUW�3RUW�&RQWURO�
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�
,17(*5$7('�&2$&+,1*�0$1$*(0(17�6<67(06���$1�29(59,(:�

�
�� 02'8/(6�,1�,&06�
�

L�� 3XQFWXDOLW\�0RGXOH��3$0��)RU�3RVW� IDFWR�DQDO\VLV�RI�SXQFWXDOLW\� ORVV�DQG� LWV�FDXVHV�
�QRW� DQ� RQ�OLQH� V\VWHP��� &DSWXUHV� WUDLQ� UXQQLQJ� DW� � 2ULJLQDWLQJ�� 7HUPLQDWLQJ� DQG�
LQWHUFKDQJH� SRLQWV� DQG� WKH� FDXVHV� RI� GHWHQWLRQ�� 'DWD� LQSXW� SUHGRPLQDQWO\� DW�
'LYLVLRQDO�+4�OHYHO��6WDWXV��,PSOHPHQWHG��

�
LL�� &RDFKLQJ� 2SHUDWLRQV� ,QIRUPDWLRQ� 6\VWHP� �&2,6��� &DSWXUHV� HYHQWV� RQ�
� &RDFKHV�5DNHV��*HQHUDWHV�5HSRUWV� IRU�0DQDJHPHQW�RI�&RDFKLQJ�6WRFN��'DWD� LQSXW�
� SUHGRPLQDQWO\�DW�6WDWLRQ�&RDFKLQJ�<DUG�OHYHO��6WDWXV��,PSOHPHQWHG���
�
LLL�� &2,6�'DWD�(QWU\�0RGXOH��6XSSRUW�PRGXOH�RI� ,&06��WR�PDLQWDLQ�GDWDEDVH�SHUWDLQLQJ�
� WR� WKH� LQIRUPDWLRQ� RI� 5DNH� /LQNV�� <DUG� ,QIUDVWUXFWXUH�� &RDFK� 0DVWHU�� 7UDLQ�
� 6FKHGXOHV�HWF��'DWD�LQSXW�DW�=RQDO�+4�OHYHO��6WDWXV��,PSOHPHQWHG���
�
LY�� &RDFKLQJ� 0DLQWHQDQFH� 0RGXOH�� � 7R� FDSWXUH� GHSRW� DFWLYLWLHV� UHODWHG� WR� FRDFKLQJ�

PDLQWHQDQFH� RSHUDWLRQV�� 8WLOLW\� WRRO� IRU� PDQDJHUV� ORRNLQJ� DIWHU� PHFKDQLFDO� DQG�
HOHFWULFDO� PDLQWHQDQFH�� ,QFOXGHV� PRGXOH� IRU� 0DWHULDO� 0DQDJHPHQW� DQG� 0DQSRZHU�
GDWD� �JDQJ�VWUHQJWK�SHU� VKLIWV�HWF���'DWD� LQSXW�DW�&'2� OHYHO��6WDWXV� ��8QGHU�V\VWHP�
VWXG\��

��������������������������������������������������������
L� 7LPH�WDEOLQJ�0RGXOH��)RU� VLPXODWLQJ� WKH� VXLWDEOH� WLPLQJV� IRU� UXQQLQJ� RI� DOO� NLQGV� RI�

WUDLQV�� VLPXODWLQJ� WKH� EHVW� DYDLODEOH� SDWK� IRU� SODQQLQJ� D� WUDLQ� NHHSLQJ� LQ� YLHZ� DOO�
YDULDEOHV�� VLPXODWLQJ� RSWLPXP� XWLOL]DWLRQ� RI� UDNH� OLQN�� JHQHUDWLQJ� DOO� WLPH�WDEOLQJ�
GRFXPHQWV��'DWD�LQSXW�DW�=RQDO�+4�OHYHO��6WDWXV���8QGHU�V\VWHP�VWXG\���

�������������������������������������������������������
��� ,&06�6<67(0�$5&+,7(&785(�
�

• 8VHU�FRQQHFWV�WKURXJK�EURZVHU�LQWHUIDFH��OLNH�,QWHUQHW�([SORUHU��
• 6HSDUDWH�85/� IRU�3$06� �&2,6� � DQG�'$7$�PRGXOHV� �� IRU� H[�� KWWS�«�FRLV� �� KWWS«��SDP� ��

KWWS�«�GDWD�DQG�VR�RQ��
• 8VHUV�KDYH�7KLQ�FOLHQWV�DW�ORFDWLRQ�
• %DFN�HQG��5'%06��2UDFOH�EDVHG��
�

��� ,&06�'$7$�)((',1*�
�

L�� 0DVWHU�'DWD���&RPPRQ�0DVWHU�GDWDEDVH�IRU�3$0V�DQG�&2,6��LQFOXGHV�,QIUDVWUXFWXUH�
GDWD���RI�PRUH�SHUPDQHQW�QDWXUH�OLNH�/LVW�RI�6WDWLRQV��3ODWIRUPV��ZDVKLQJ�OLQHV��DQG�2WKHU�
0DVWHU�'DWD�� �RI� OHVV� SHUPDQHQW� � QDWXUH� OLNH� 5DNH� /LQN� 'DWD�� 7LPH�7DEOH� GDWD��&RDFK�
0DVWHU�HWF��

�
LL�� 5XQQLQJ�'DWD��6HSDUDWH�DQG�LQGHSHQGHQW��UXQQLQJ�GDWDEDVH�IRU�3$06�DQG�&2,6�
�

D�� 3$0���
�

• )HHGLQJ�PRVWO\�DW�GLYLVLRQDO� OHYHO�� ,QWHUFKDQJH�RZQLQJ�GLYLVLRQ� �FRQWUROV�
WKH� GDWD� IHHGLQJ� IRU� KDQGLQJ� RYHU� RU� WDNLQJ� RYHU�� =RQDO� FOLHQW� GRHV� WKH�
UHVSRQVLELOLW\�IL[LQJ��GHFLGLQJ�WKH�WUDLQV�³ORVW�LQ�SXQFWXDOLW\´��

• $FWLYLWLHV�LQFOXGH��
• 2ULJLQDWLQJ�WHUPLQDWLQJ��LQWHUFKDQJH�WLPLQJV�
• 'HWHQWLRQ�5HSRUWV���
• &DXVH�ZLVH�ORJJLQJ���
• )L[LQJ�5HVSRQVLELOLW\�

�
�
�
�
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E�� &2,6���
�
8QOLNH�3$0���QR�FRQFHSW� RI�GDWD� ³IHHGLQJ´� LQ�&2,6�� ,QVWHDG�ZRUNLQJ�RQ� WKH�
V\VWHP�DW�VWDWLRQ�\DUG�OHYHO�OHDGV�WR�JHQHUDWLRQ�RI�UHTXLUHG�GDWD��DQG�PHPRV�
IRU�WKH�RSHUDWRU��7KLV�ZRUNV�DV�LQSXW�IRU�0,6��

�
$OO�VWDWLRQ�\DUG�DFWLYLWLHV�IURP�DUULYDO�WR�GHSDUWXUH�RI�UDNH�DUH�FDSWXUHG���������������������������������������

�
�

<DUG�VWRFN�HQWU\��
�

'LVSXWH�5HVROYH��
�

<DUG�3RVLWLRQ��
�

6LFN�0DUNLQJ��
�

5DNH�IRUPDWLRQ��
�

6LFNOLQH�3ODFHPHQW6LFNOLQH�2SHUDWLRQ��
�

0RGLI\�FRQVLVW��
�

6KRS�0DUNLQJ��
�

0RYHPHQW� 6KRS�3ODFHPHQW��
�

�0RYHPHQW��<DUG�WR�\DUG���
�

5HPRYH�ILW�DYDLODEOH�FRDFKHV��
�

5DNH�([DPLQDWLRQ��
�

6HDUFK�)HHGEDFNV��
�

'HSDUWXUH�5HSRUWLQJ��
�

6HQG�)HHGEDFNV��
�

(Q�URXWH�$WWDFKPHQWV�'HWDFKPHQWV��
�

*HQHUDWH�PHPR��
�

$UULYDO�5HSRUWLQJ��
�

�
�
� �

( iii)   ,&06�0,6�5(32576�
�

D� 3$0���5HSRUWV�IRU�0DQDJHPHQW�DW�'LYLVLRQDO�/HYHO���+4�OHYHO��%RDUG�OHYHO�OLNH��
• 5DLOZD\�3XQFWXDOLW\�3HUIRUPDQFH�IRU�D�GDWH�IRU�D�'LYLVLRQ�
• 0RYHPHQW�RI�7UDLQV��'LYLVLRQ�ZLVH��LQ�D�=RQH�
• 3XQFWXDOLW\�SHUFHQWDJH�RI�0DLO�([SUHVV��
• &DXVH�ZLVH�*DXJH�:LVH�EUHDNXS�RI�/RVW�7UDLQV�EHWZHHQ�GDWHV�
• 'LYLVLRQ�ZLVH�DQDO\VLV�RI�&DXVH�RI�/RVW�7UDLQV�RQ�'DWH�LQ�D���=RQH�
• 5DLOZD\�3XQFWXDOLW\�SHUIRUPDQFH�IRU�D�GDWH�LQ�D�=RQH�
• &DXVH�ZLVH�EUHDNXS�RI�7UDLQV�ORVW�LQ�D�SHULRG�
• 6XPPDU\�RI�0RQLWRUHG�WUDLQV�GDLO\�5XQ�DQG�/RVW�
• 6HFWLRQ�ZLVH�&DXVH�ZLVH�DQDO\VLV�IRU�DOO�WUDLQV�RQ�D�GDWH�
• =RQH�ZLVH�&DXVH�ZLVH�DQDO\VLV�IRU�DOO�WUDLQV�RQ�D�GDWH��HWF�
�

E� &2,6���5HSRUWV�IRU�0DQDJHPHQW�DW�6WDWLRQ�/HYHO��'LYLVLRQDO�/HYHO��+4��5%�OHYHO�
OLNH���

• <DUG�6WRFN�3RVLWLRQ��/LQH�SRVLWLRQ��
• 9HKLFOH�*XLGDQFH�
• =RQDO�6WRFN�%DODQFH�VKHHW� �W\SH�ZLVH�GHWDLOV�RI�%DUH�5HTXLUHPHQW��DOORWPHQW��

UXQQLQJ�LQ�VHUYLFH��LQHIIHFWLYH�HWF��
• &RDFKHV�RQ�ZD\�IURP�WR�VKRS�
• )RUHLJQ�5DLOZD\�&RDFKHV��
• ,QHIIHFWLYH�&RDFKHV�
• &RDFK�+LVWRU\�
• 5DNH�/LQN�,QIRUPDWLRQ�=RQDO�'LYLVLRQDO�&RDFKLQJ�6WRFN�DOORWPHQW�DYDLODELOLW\��

HWF��
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&RQWURO�2IILFH�$SSOLFDWLRQ�
�
��� ,QWURGXFWLRQ�±�*HQHUDO�,QIRUPDWLRQ�
�
��� :KDW�LV�&RQWURO�2IILFH�$SSOLFDWLRQ"�
�
&RQWURO�2IILFH�$SSOLFDWLRQ��&2$��LV�FRPSUHKHQVLYH�VRIWZDUH�IRU�WKH�DXWRPDWLRQ�RI�&RQWURO�&KDUWLQJ�DW�
D�UDLOZD\�GLYLVLRQDO�FRQWURO�RIILFH��&2$� LV� LQWHQGHG� WR�UHSODFH�WKH�WHGLRXV�PDQXDO�SORWWLQJ�RI�UXQQLQJ�
WUDLQV�RQ�D�FKDUW��7KH�FRUH�IXQFWLRQDOLW\�RI�WKH�FRQWURO�FKDUWLQJ�ZLWK�HUJRQRPLFV�LV�LQWHQGHG�WR�SURYLGH�
WKH�7UDIILF�&RQWUROOHUV�G�JRRG�ORRN�DQG�IHHO�DQG�XVHU�IULHQGO\�ZRUN�HQYLURQPHQW��7KH�EHQHILWV�RI�&2$�
,,�DXOG� LQFOXGH�� EHWWHU� SODQQLQJ� DQG� GHFLVLRQ�PDNLQJ� LQ� WUDLQ� RSHUDWLRQV� DQG� WKXV� FRQWULEXWH� WR�
LQFUHDVHG�RSHUDWLRQDO�HIILFLHQF\��
�
&2$�LV�GHVLJQHG�WR�IRUP�WKH�FRUH�DSSOLFDWLRQ�WR�GULYH�WKH�H[LVWLQJ�DOOLHG�V\VWHPV�OLNH�)2,6��17(6�DQG�
&2,6��7KH� LQWHJUDWLRQ�ZLWK�DOOLHG�V\VWHPV�ZLOO� EH� IDFLOLWDWHG� WKURXJK�D�&HQWUDO�$SSOLFDWLRQ�6HUYHU�DW�
&5,6�� ��
�
7KH� IORZ�RI�GDWD�RQ�UHDO� WLPH�EDVLV� WR�DGMRLQLQJ�GLYLVLRQV�ZLOO�PDUN�D�VLJQLILFDQW�EUHDNWKURXJK� LQ� WKH�
WUDLQ�RSHUDWLRQV�ZLWKRXW�GHSHQGHQF\�RQ�KXPDQ�LQWHUIHUHQFH��
�
���� 6FRSH�RI�&2$�
�
&2$�FRYHUV�WKH�IROORZLQJ�FRUH�IXQFWLRQDOLWLHV�&RQWURO�2IILFH�2SHUDWLRQV��7KH\�LQFOXGH����

• 7UDLQ�2UGHULQJ�
• 0DLQWDLQ�7UDLQ�,QIRUPDWLRQ�
• 0DQDJH�7UDLQ�0RYHPHQW��$EQRUPDO�:RUNLQJ��6WDEOLQJ��%DQNHU�0RYHPHQW��
• 5HSRUW�8QXVXDO�2FFXUUHQFHV��
• 0DQDJHPHQW�RI�0DLQWHQDQFH�%ORFNV�
• &DXWLRQ�2UGHUV�
• 3ORW�*UDSK��
• $GYDQFH�3ORWWLQJ�B�6\VWHP���0DQXDO�
• 0DLQWDLQ�UHIHUHQWLDO�GDWD�
• 0,6�5HSRUWV�
• <DUG�0DQDJHPHQW�6LGLQJ�
• 0LVFHOODQHRXV�)XQFWLRQV�
• 9LHZ�6WDWLRQ�/D\RXW�

�
7KH� DSSOLFDWLRQ� ZLOO� KDYH� LQWHUIDFLQJ� FDSDELOLW\� ZLWK�'DWD� /RJJHU� WR� FDSWXUH� GDWD� SHUWDLQLQJ� WR� WUDLQ�
PRYHPHQWV�LQ�WKH�ILQDO�YHUVLRQ�RI�WKH�SURGXFW�� ��
�
���� ,QWHQGHG�$XGLHQFH�
�

• 2SHUDWLRQV�0DQDJHUV�
• 7UDLQ�&RQWUROOHUV�
• .H\�IXQFWLRQDULHV�RI�VLVWHU�GHSDUWPHQWV��

�
���� %HQHILWV��
�

• )XOO\�$XWRPDWHG�ZRUN�HQYLURQPHQW�
• $V�DQ�DLG�WR�WKH�FRQWUROOHU�LQ�WHUPV�RI�HIILFLHQF\���SUHFLVLRQ�	�WLPH�PDQDJHPHQW��
• /HYHUDJH�WR�&RQWUROOHU
V�([SHULHQFH�LQ�GHFLVLRQ�PDNLQJ�WKURXJK�PDQXDO�IRUHFDVW��
• 5HDO�WLPH�LQIRUPDWLRQ�RQ�WUDLQ�RSHUDWLRQ�ZLWKRXW�KXPDQ�GHSHQGHQFH��
• 7R�VHUYH�DV�D�EDFNERQH�V\VWHP�IRU�VKDULQJ�RI�GDWD�EHWZHHQ�DOOLHG�V\VWHPV�
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�
$QWL�&ROOLVLRQ�'HYLFH�

$QWL� &ROOLVLRQ� 'HYLFH� �$&'�� LV� D� IXOO\� LQWHJUDWHG� (OHFWURQLF� &RQWURO� 6\VWHP� GHVLJQHG� WR� PLQLPL]H�
FROOLVLRQV�DQG�LQFUHDVH�VDIHW\�RQ�5DLOZD\�V\VWHP��,W�LV�D�QRQ�VLJQDOLQJ�V\VWHP�DQG�SURYLGHV�DGGLWLRQDO�
FRYHU�RI�VDIHW\�LQ�WUDLQ�RSHUDWLRQV�WR�SUHYHQW�GDQJHURXV�WUDLQ�FROOLVLRQV�FDXVHG�GXH�WR�KXPDQ�HUURUV�RU�
OLPLWDWLRQV�DQG�HTXLSPHQW�IDLOXUH��%HLQJ�WKH�QRQ�VLJQDOLQJ�DQG�LQWHU�ORFNLQJ�V\VWHP�LW�GRHV�QRW�UHSODFH�
DQ\�H[LVWLQJ�VLJQDOLQJ�DQG�LQWHUORFNLQJ�V\VWHP�DQG�GRHV�QRW�DOWHU�DQ\�SURFHGXUHV�RI�WUDLQ�RSHUDWLRQV�LQ�
YRJXH��
�
$&'� LV�D�1HWZRUN�RI�$QWL� �&ROOLVLRQ�'HYLFHV� �$&'V�� FRPSULVLQJ�RI�D�YDULHW\�RI� GHYLFHV�VXFK�DV�RQ�
ERDUG� �0RELOH��� $&'V� IRU� /RFRPRWLYHV� DQG� *XDUG� YDQV� DQG� WUDFN�VLGH� �6WDWLRQHU\�� $&'V�� /HYHO�
2&URVVLQJ�$&'V��/RFR�6KHG�$&'V��6HQVRU�EDVHG�$&2V�DQG�$&2�5HSHDWHUV��$OO�WKHVH�ZRUN�RQ�WKH�
SULQFLSOH�RI�GLVWULEXWHG�FRQWURO�V\VWHPV��$OO�$&'V�DORQJ� WKH�$&'URXWH�FRPPXQLFDWH�ZLWK�HDFK�RWKHU�
WKURXJK� UDGLR� FRPPXQLFDWLRQ� ZKHQ� WKH\� DUH� ZLWKLQ� D� UDGLDO� UDQJH� RI� DW� OHDVW� �� NPV�� 2Q� ERDUG�
FRPSXWHUV�XVH�LQSXWV�IURP�*OREDO�3RVLWLRQLQJ�6\VWHP��*36��IRU�GHWHUPLQDWLRQ�RI�WUDLQ�ORFDWLRQ��VSHHG��
FRXUVH� RI� WUDYHO� DQG� WLPH�� %RWK� PRELOH� DQG� VWDWLRQDU\� FRPSRQHQWV� RI� $&2� V\VWHP� H[FKDQJH�
LQIRUPDWLRQ�DQG�WDNH�GHFLVLRQV�EDVHG�RQ�WUDLQ�ZRUNLQJ�UXOHV�DQG�HPEHGGHG�VRIWZDUH�WR�DSSO\�EUDNHV�
DXWRPDWLFDOO\�ZLWKRXW�DQ\�LQSXW�IURP�WKH�XVHUV��,I�WZR�$&2V�DUH�GHHPHG�WR�EH�DW�D�ULVN�RI�FROOLVLRQ��WKH�
$&'� V\VWHP� DFWLYDWHV� DXWRPDWLF� EUDNLQJ� RSHUDWLRQ� WR� SUHYHQW� FROOLVLRQV�� /RFR� $&2� LV� GHVLJQHG� WR�
LQWHUIDFH�ZLWK�YDULRXV�W\SHV�RI�EUDNLQJ�V\VWHP�RI�ORFRPRWLYHV��
�
6\VWHP�SURYLGHV�DXGLR�YLVXDO� �7UDLQ�$SSURDFK��ZDUQLQJ�WR�URDG�XVHUV�DW� OHYHO�FURVVLQJV��$W�0DQQHG�
/&�*DWHV��ZKHQ�DSSURDFKLQJ�/RFR�$&'�GHWHFWV��*DWH�2SHQ��FRQGLWLRQ��WKH�VSHHG�RI�WKH�WUDLQ�ORFR�LV�
UHGXFHG� DQG� NHSW� XQGHU� D� SUH�GHILQHG� VSHHG�� 6LPLODUO\�� LW� FDQ� DOVR� SURYLGH� ZDUQLQJ� DQG� UHJXODWH�
VSHHG� LQ�FDVH�RI�PRYHPHQWV�RI� ODQG�VORSHV� LQ�GHHS�FXWWLQJV� WKDW�DUH��VHQVHG�� WKURXJK� ,QFOLQRPHWHU�
JULGV�� HPEHGGHG� LQ� VXFK� VORSHV�� $&'� V\VWHP� GRHV� QRW� LQWHUIHUH� ZLWK� QRUPDO� ZRUNLQJ� RI� WUDLQ�
RSHUDWLRQV��
�
0RUH�WKDQ�������$QWL�&ROOLVLRQ�'HYLFHV�KDYH�DOUHDG\�EHHQ�LQVWDOOHG�RYHU�������5RXWH�.PV�RI�WUDFN�RQ�
,QGLDQ�5DLOZD\�V\VWHP�RXW�RI�ZKLFK�DERXW������5RXWH�.PV�DUH�RQ�1RUWK�HDVW�)URQWLHU�5DLOZD\�DQG�
EDODQFH�DUH�RQ�.RQNDQ�5DLOZD\��)XUWKHU�SUROLIHUDWLRQ�RI�WKLV�VDIHW\�GHYLFH�RQ�WKH�EDODQFH�%*�QHWZRUN�
RI�,QGLDQ�5DLOZD\V�LV�EHLQJ�SODQQHG��
�
�



149 
 

'(5$,/0(17�,19(67,*$7,216�
�

� ³$FFLGHQW� LQYHVWLJDWLRQV� ±� D� WRRO� WR� SUHYHQW� UHFXUUHQFH´�� � ,Q�PRVW� FDVH� RQ� ,QGLDQ� 5DLOZD\V��
FDXVH�RI� WKH� DFFLGHQW� LV� QRW� FOHDUO\� HVWDEOLVKHG�� � � 7KLV� UHVXOWV� LQ� UHSHWLWLYH� IDLOXUHV��3LQSRLQWLQJ� WKH�
VFLHQWLILF�FDXVHV�RI�DFFLGHQWV��WKHUHIRUH��EHFRPHV�D�SUHYHQWLYH�VWUDWHJ\�
�
6LWH�LQYHVWLJDWLRQ��
�
�� &RQGLWLRQ�RI�WUDFN�ZLWK�VSHFLDO�UHIHUHQFH�WR�JDXJH�FURVV�OHYHO��VXSHU�HOHYDWLRQ���*DXJH�RI�WKH�
WUDFN�WR�EH�FKHFNHG�XQGHU�WKH�ORDG�DQG�IRU�D�GLVWDQFH�RI����PHWHUV�RQ�HLWKHU�VLGH�RI�SRLQW�RI�PRXQW��LI�
FDXVH� LV� LQGLVSXWDEO\�NQRZQ�RWKHUZLVH� IRU�D�GLVWDQFH�RI����PHWHUV�DKHDG�RI� WKH�SRLQW�RI�PRXQW�� � ,Q�
FDVH� RI� VDERWDJH� RU� VXVSHFWHG� VDERWDJH� QRWKLQJ� WR� EH� GLVWXUEHG� H[FHSW� WR� UHVFXH� OLIH� WLOO� RN� IURP�
SROLFH��
�
�� $�URXJK�VNHWFK�VKRZLQJ�WKH�SRVLWLRQ�RI�GHUDLOHG�YHKLFOHV�PDUNV�RQ�VOHHSHUV�VKRXOG�EH�PDGH��
3RLQW�RI�GURS�PRXQW�WR�EH�LQGLFDWHG��
�
�� /RFRPRWLYH�VSHHG�UHFRUGV�JUDSK�
�
�� &RQGLWLRQ� RI� UROOLQJ� VWRFN� ZLWK� VSHFLDO� UHIHUHQFH� WR� EUDNH� SRZHU�� PDUVKDOOLQJ� RI� WUDLQV� DQG�
HQJLQH� GHWDLOV� DV� DOVR� EUHDNDJH� RI� FRPSRQHQWV� OLNH� EUDNH� EORFNV� XQGHUIUDPH� DVVHPEOLHV� KDYLQJ�
FDXVHG�REVWUXFWLRQV��
�
�� 7KH�SRVLWLRQ�RI�EORFN�LQVWUXPHQWV��VLJQDOV��SRLQWV�LQGLFDWRUV��
�
�� $W�VWDWLRQV�ZLWK�SDQHO�LQWHUORFNLQJ�SRVLWLRQ�RI�VZLWFKHV�	�LQGLFDWRUV�WR�EH�UHFRUGHG�SUHIHUDEO\�
E\�WZR�RIILFHUV�RU�WZR�6U��6XERUGLQDWHV�RI�GLIIHUHQW�EUDQFKHV�DQG�UHOD\�URRP�WR�EH�VHDOHG��
�
�� 3RVLWLRQ�RI�LPSRUWDQW�UHOD\V�
�
�� 6HL]H�	�IUHH]H�DOO�UHFRUGV�DV�ODLG�GRZQ�LQ�DFFLGHQW�PDQXDO�
�
�� 7KH�VWDWHPHQW�RI�WKH�FRQFHUQHG�VWDII�DYDLODEOH�DW�VLWH�VKRXOG�EH�UHFRUGHG�IRU�ILQGLQJ�WKH�FDXVH�
RI�DFFLGHQW��
�
��� 7R�JLYH�WKH�SULPD�IDFLH�FDXVH�RI�WKH�DFFLGHQW�ZLWK�H[SHFWHG�WLPH�RI�UHVWRUDWLRQ�
�
��� 0DUVKDOOLQJ�RI�WKH�WUDLQ��ZLWK�UHJDUG�WR�DQWL�WHOHVFRSLF�FRDFKHV��
�
��� $UUDQJH�WR�WDNH�SKRWRJUDSKV�IURP�GLIIHUHQW�DQJOHV�WR�DVVLVW�LQ�UHFRQVWUXFWLQJ�WKH�VFHQH�RI�WKH�
DFFLGHQW���
��� 7KH�GDWHV�DV�JLYHQ�LQ�WKH�DFFLGHQW�UHSRUWLQJ�IRUP�PXVW�EH�UHFRUGHG�IRU�ORFRPRWLYH�WR�SURGXFH�
EHIRUH�WKH�$FFLGHQW�(QTXLU\�&RPPLWWHH���7KH�WUDFN�DQG�FRDFK�ZDJRQ�LV�WR�EH�H[DPLQHG�MRLQWO\�DQG�WKH�
GDWD�DQG�LQIRUPDWLRQ�FROOHFWHG�DUH�WR�EH�UHFRUGHG�MRLQWO\�VLJQHG�E\�WKH�6U��6XERUGLQDWHV�DYDLODEOH�DW�
WKH�VLWH��
�
)ROORZLQJ�RSHUDWLQJ�IHDWXUHV�PXVW�EH�FKHFNHG�ZKLOH�LQYHVWLJDWLQJ�LQWR�D�GHUDLOPHQW�

• 6SHHG�RI�WKH�WUDLQ�MXVW�EHIRUH�WKH�DFFLGHQW�
• 8QHYHQ� ORDG�VKLIWHG� ORDG�ORDG� LQ�DOO� WKH�YHKLFOHV�PXVW�EH�FKHFNHG� WR�JHW�DQ� LGHD�RI� ORDGLQJ�

DQG�ODVKLQJ�VHFXULQJ�ORDGV��
• $SSOLFDWLRQ�RI�EUDNHV�
• %UDNH�SRZHU�RI�WKH�WUDLQ�DQG�ORFDWLRQ�RI�YHKLFOHV�ZLWKRXW�EUDNH�SRZHU�
• :KHWKHU�DOO�KDQG�EUDNHV�DUH�LQ�UHOHDVHG�FRQGLWLRQ��
• +RZ�ZDV�WKH�WUDLQ�UHFHLYHG�RU�GLVSDWFKHG�E\�WKH�VWDWLRQPDVWHU���:KHWKHU�VWDWLRQ�VWDII�DGRSWHG�

DQ\�DEQRUPDO�PHWKRG�RI�ZRUNLQJ�
• 6XGGHQ�UHYHUVDO�RI�SRLQWV�
• 6	7�IDLOXUH�UHSRUWHG�EHIRUH�WKH�DFFLGHQW�±�KRZ�DQG�ZKHQ�ZDV�LW�VHW�ULJKW��

�
,W� LV�DOZD\V�XVHIXO�WR�ORRN�LQWR�DOO�DVSHFWV�FRQQHFWHG�ZLWK�WKH�GHUDLOPHQW��6RPHWLPHV�LPSRUWDQW�FOXHV�
JHW�QHJOHFWHG�GXH�WR�SUHFRQFHLYHG�LGHDV�DQG�LW�EHFRPHV�YHU\�GLIILFXOW�WR�SURSHUO\�DUULYH�DW�WKH�FDXVH�RI�
GHUDLOPHQW��
���
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$FFLGHQWV�LQYROYLQJ�FROOLVLRQ��SDVVLQJ�VLJQDO�DW�GDQJHU��UROOLQJ�EDFN�RI�D�WUDLQ�HWF��DUH�JHQHUDOO\�FDXVHG�
E\�YLRODWLRQ�RI�WUDLQ�RSHUDWLRQ�UXOHV�DQG�LW�LV�QRW�YHU\�GLIILFXOW�WR�WUDFH�WKH�LUUHJXODULWLHV�FRPPLWWHG���7KH�
PRVW� GLIILFXOW� DFFLGHQWV�� IURP� LQYHVWLJDWLRQ� SRLQW� RI� YLHZ�� DUH� WKH� RQHV� ZKHUH�ZKHHO� OHDYHV� WKH� UDLO���
6XFK�DFFLGHQWV�FDQ�EH�FDWHJRUL]HG�LQ�IRXU�W\SHV��
�
�� :KHQ�RQH�RU�ERWK�RI�WKH�VDPH�ZKHHO�VHW�IDOO�LQVLGH�WKH�WUDFN��
�� :KHQ�WKH�ZKHHO�GHUDLO�ZLWKRXW�DQ\�PDUN�RQ�WKH�UDLO�WDEOH��
�� :KHQ�WKH�ZKHHO�GHUDLOV�ZLWK�VLQJOH�IODQJH�PDUN�RQ�WKH�UDLO�WDEOH�
�� :KHQ�D�QXPEHU�RI�ZKHHOV�GHUDLO�ZLWK�PXOWLSOH�IODQJH�PDUNV�RQ�WKH�UDLO�WDEOH��
�
7\SH����:KHQ�RQH�RU�ERWK�ZKHHOV�RI�WKH�VDPH�ZKHHO�VHW�IDOO�LQVLGH�WKH�WUDFN��
�
,Q� VXFK� GHUDLOPHQWV� WKH� FDXVH� RI� DFFLGHQW� LV� YHU\� FOHDU�� L�H��� VSUHDG� JDXJH� RU� PD\� EH� D� UHPRWH�
SRVVLELOLW\�RI�VKLIWLQJ�RI�ZKHHO�GLVF�RQ�WKH�D[OH�RU�EUHDNDJH�RI�D[OH�RU�MRXUQDO���,W�LV�JHQHUDOO\�VHHQ�WKDW�
LQ�VXFK�FDVHV�RI�ZKHHO�ZKHHOV�IDOOLQJ�LQVLGH�WKH�WUDFN��WKH�DIIHFWHG�UROOLQJ�VWRFN�LV�OLIWHG�ZLWK�WKH�KHOS�RI�
MDFNV�DQG�WKH�UROOLQJ�VWRFN�FDQ�EH�ORZHUHG�DQG�PRYHG�RQ�WKH�VDPH�WUDFN��
�
,Q�WKH�FDVH�RI�VSUHDG�JDXJH��VSHFLDO�FDUH�KDV�WR�EH�WDNHQ�IRU�UHFRUGLQJ�WKH�FRQGLWLRQ�RI�WUDFN�ILWWLQJV��
/RRVH�NH\V��VLJQV�RI�UDLO�FKDLUV�VKLIWLQJ�RQ�WKH�VOHHSHU��FRQGLWLRQ�RI�HODVWLF�FODPSV��WLH�URG�FRWWHUV�HWF��
PXVW�EH�FDUHIXOO\�H[DPLQHG�DQG� UHFRUGHG�� ,I�D�ZKHHO�VWDUWV�PRXQWLQJ� WKH� UDLO�� LWV� WUHDG� ORVH�FRQWDFW�
ZLWK�WKH�UDLO�DQG�HQWLUH�ZHLJKW�LV�VKLIWHG�WR�WKLV�SRLQW�RI�FRQWDFW�RQ�WKH�IODQJH��$W�WKLV�SDUWLFXODU�PRPHQW��
WKH�DUUDQJHPHQW�RI�IRUFHV�LV�DV�IROORZV����
� � � � � �4�

� � ��µ5��
,Q�WKH�DERYH�ILJXUH�GLIIHUHQW�IRUFHV�VKRZQ�DUH�DV�IROORZ���
4��,QVWDQWDQHRXV�ZKHHO�ORDG�
5��5HDFWLRQ�RI�UDLO��
<��/DWHUDO�WKUXVW��IODQJH�IRUFH��
µ5��)ULFWLRQDO�IRUFH�EHWZHHQ�UDLO�DQG�ZKHHO�IODQJH��DFWV�XSZDUG��
µ��&RHIILFLHQW�RI�IULFWLRQ�
β��)ODQJH�DQJOH�
)URP�WKH�DERYH�VLPSOH�PRGHO��IROORZLQJ�IRUPXOD�ZDV�GHULYHG�E\�1DGDO�LQ�������
�
� � <�4������ � WDQE��P���P�WDQE�
�
7KH�UDWLR�<�4�LV�FDOOHG�GHUDLOPHQW�FRHIILFLHQW��
�
�:KLOH� LQYHVWLJDWLQJ� LQWR� GHUDLOPHQW�� DOO� WUDFN� YHKLFOH� GHIHFWV� DQG� IHDWXUHV� DQG� RSHUDWLRQDO� DVSHFWV�
ZKLFK�FDXVH�RQH�RU�PRUH�DERYH�PHQWLRQHG�IDFWRUV�WR�RFFXU�VKRXOG�EH�OLVWHG�DV�SRVVLEOH�FRQWULEXWRU\�
IDFWRUV�� 7KH� OLVW� RI� VXFK� FRQWULEXWRU\� GHIHFWV� DQG� IHDWXUHV� WKXV� DUULYHG� DW� VKRXOG� EH� DUUDQJHG� LQ�
GHVFHQGLQJ� RUGHU� RI� WKHLU� DVVHVVHG� FRQWULEXWLRQ�� 7KXV� RQH� FDQ� DUULYH� DW� RQH� RU� PRUH� FDXVHV� RI�
GHUDLOPHQW���
�
7\SH���:KHQ�WKH�ZKHHO�GHUDLOV�ZLWKRXW�DQ\�PDUN�RQ�WKH�UDLO�WDEOH��
�
,Q�VXFK�W\SH�RI�GHUDLOPHQWV�QR�IODQJH�PDUNV�DUH�IRXQG�RQ�WKH�UDLO�WDEOH��,Q�PDMRULW\�RI�VXFK�GHUDLOPHQWV�
IROORZLQJ�UHDVRQV�PD\�KDYH�FDXVHG�WKH�DFFLGHQW���
�

• 2EVWUXFWLRQ�LQ�WKH�SDWK�RI�ZKHHO��
• %UHDNLQJ�RI�YHKLFOH�VXVSHQVLRQ�DUUDQJHPHQW��
• -DPPLQJ�RI�ZKHHO�GXH�WR�UROOHU�EHDULQJ�IDLOXUH���
• 0LVKDQGOLQJ�RI�WUDLQ�E\�ORFR�SLORW�
• :URQJ�PDUVKDOOLQJ�RI�YHKLFOHV�ZLWK�QR�EUDNH�SRZHU�NHSW�WRJHWKHU�RU�KHDY\�YHKLFOHV�LQ�

WKH�UHDU��
�

Y 
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)RU� LQYHVWLJDWLRQ�RI�VXFK�GHUDLOPHQWV� WKH�DFFLGHQW�VLWH�PXVW�EH�FDUHIXOO\� LQVSHFWHG� IRU� IRUHLJQ�ERG\��
ZKLFK�PLJKW�KDYH�FDXVHG�REVWUXFWLRQ�WR�WKH�GHUDLOHG�ZKHHO��([DPLQDWLRQ�RI�WUDLQ�EUDNH�SRZHU��SRVLWLRQ�
RI� ]HUR�EUDNH�SRZHU�YHKLFOHV�DQG�KHDYLO\� ORDGHG�YHKLFOHV�PXVW�EH�FULWLFDOO\�GRQH��$GGLWLRQDOO\�� ORFR�
VSHHGRPHWHU�FKDUW�PXVW�EH�FKHFNHG�IRU�ODVW�EUDNH�DSSOLFDWLRQ��
�
7\SH���:KHQ�WKH�ZKHHO�GHUDLOV�ZLWK�VLQJOH�IODQJH�PDUN�RQ�WKH�UDLO�WDEOH�� �
7KLV� LV� WKH� PRVW� LQWHUHVWLQJ� FDWHJRU\� RI� GHUDLOPHQW� DQG� UHTXLUHV� GHWDLOHG� H[DPLQDWLRQ� RI� WUDFN��
YHKLFOHV��ORDGLQJ�FRQGLWLRQ�DQG�WUDLQ�RSHUDWLQJ�FRQGLWLRQV��)LUVW�WKH�ZKHHO�PRXQW�PDUN�LWVHOI�KDV�WR�EH�
SURSHUO\�DVFHUWDLQHG��7KH�OHQJWK�RI�IODQJH�PDUN�JLYHV�D�FOXH�WR�UHDVRQV�IRU�GHUDLOPHQW��7KH�IROORZLQJ�
IDFWRUV�PXVW�EH�FRQVLGHUHG�DIWHU�VHHLQJ�WKH�IODQJH�PDUN��
�

• /RQJ� IODQJH� PDUN� VXJJHVWV� WKDW� WKH� ZKHHO� ORDG� UHGXFHG� FRQVLGHUDEO\� IRU� D� ORQJ�
SHULRG��

• 6KRUW� IODQJH�PDUN� VXJJHVWV� WKDW� WKH� ODWHUDO� WKUXVW� LQFUHDVHG� WR� D� FRQVLGHUDEO\� KLJK�
YDOXH��

• 7KH�ZHLJKW�RI�WKH�YHKLFOH�DQG�VSHHG�RI�WKH�WUDLQ�DW�WKH�WLPH�RI��
� DFFLGHQW�DIIHFW�WKH�LPSUHVVLRQ�RI�IODQJH�PDUN�RQ�WKH�UDLO��

�
� � ,Q� D� QXPEHU� RI� FDVHV� DQ� HPSW\� GHUDLOHG� ZDJRQ� KDG� EHHQ� SXOOHG� WR� D� YHU\� ORQJ�
GLVWDQFH� DQG� WKH� ZKHHO� PRXQW� PDUN� ZDV� IRXQG� EXW� GLVSXWHG� GXH� WR� LJQRUDQFH� RI� WKH� LQYHVWLJDWLQJ�
RIILFLDOV��,Q�DOO�WKH�FDVHV��RQH�PXVW�DVFHUWDLQ�WKH�ILUVW�ZKHHO�GURS�PDUN�DQG�WKHQ�WUDFH�EDFN�WKH�PRXQW�
PDUN��$IWHU�ORFDWLQJ�WKH�PRXQW�PDUN��QH[W�VWHS�LV�WR�PDWFK�LW�ZLWK�WKH�ZKHHO�WKDW�GHUDLOHG�ILUVW��)RU�WKLV�
PDWFKLQJ�RI�GDPDJHV�RQ�VOHHSHUV�DQG�SRVLWLRQ�RI�YHKLFOHV�DIWHU�GHUDLOPHQW�ZLOO�KDYH�WR�EH�GRQH��
�
� � $IWHU�LGHQWLI\LQJ�WKH�SRLQW�RI�PRXQW�DQG�GURS��GHWDLOHG�H[DPLQDWLRQ�DQG�UHFRUGLQJ�RI�
WUDFN�JHRPHWU\�UROOLQJ�VWRFN�SDUDPHWHUV��FRQGLWLRQ�RI�ORDGV�LQ�GHUDLOHG�DV�ZHOO�DV�QRQ�GHUDLOHG�YHKLFOHV�
DQG�RSHUDWLQJ�FRQGLWLRQV�KDV�WR�EH�GRQH��7KLV�UHFRUG�UHYHDOV�UHDVRQV�IRU�WKH�DFFLGHQW��7KH�DQDO\VLV�
KDV�WR�EH�GRQH�ZLWK�D�YLHZ�WR�ILQG�RXW�UHDVRQV�IRU�LQFUHDVH�LQ�WKUXVW�DQG�UHGXFWLRQ�LQ�LQVWDQWDQHRXV�
ZKHHO�ORDG���

7\SH���:KHQ�D�QXPEHU�RI�ZKHHOV�GHUDLO�ZLWK�VHYHUDO�IODQJH�PDUNV�RQ�WKH�UDLO�WDEOH��
�

,Q�WKLV�FDWHJRU\�RI�GHUDLOPHQW�WKH�SUREDEOH�UHDVRQV�IRU�GHUDLOPHQW�FDQ�EH�DV�IROORZV��
• 2EVWUXFWLRQV�LQ�WKH�SDWK�RI�ZKHHOV��
• 'LVWXUEHG�WUDFN��ZRUN�EHLQJ�GRQH�RQ�WKH�WUDFN�RU�VDERWDJH��
• 5DLO�IDLOXUH�
• 6HULRXV�WUDFN�GHIHFW�WZLVW�PLVDOLJQPHQW�RU�IRUPDWLRQ�IDLOXUH�
• %XFNOLQJ�RI�WUDFN�
�

� � ,Q� VXFK� FDVHV�� LI� WKHUH� LV� QR� REYLRXV� UHDVRQ� OLNH� REVWUXFWLRQV� RU� UDLO� IDLOXUH�� WUDFN�
SDUDPHWHUV�DUH�RI�SDUWLFXODU�UHOHYDQFH�DQG�VXIILFLHQW�FDUH�KDV�WR�EH�WDNHQ�LQ�UHFRUGLQJ�WKHP��5HDGLQJV�
RI� WUDFN� JHRPHWU\� LV� RI� JUHDW� LPSRUWDQFH� LQ� HVWDEOLVKLQJ� WKH� EHKDYLRXU� RI� YHKLFOH� MXVW� EHIRUH� WKH�
GHUDLOPHQW�� ,Q�DGGLWLRQ�WR�WKH�UHDGLQJV�WDNHQ�DIWHU�GHUDLOPHQWV��UHFRUGV�RI�SUHYLRXV�PDLQWHQDQFH��UDLO�
UHQHZDO��GH�VWUHVVLQJ�HWF���PXVW�EH�SHUXVHG�WR�DVVHVV�WKH�DPRXQW�RI�ZRUN�GRQH�LQ�WKH�ODVW�IHZ�GD\V��
�
'(5$,/0(176�$7�32,176�$1'�&5266,1*6��
�
3RLQWV� DQG� FURVVLQJV� DUH� PHDQW� IRU� FKDQJLQJ� WKH� URDG� RI� D� WUDLQ� DQG� LW� KDV� VRPH� GLVFRQWLQXLWLHV�
WKHUHE\� PDNLQJ� LW� D� ZHDN� OLQN� LQ� WUDFN� VWUXFWXUH�� ,Q� D� SRLQW� WKHUH� DUH� WZR� WRQJXH� UDLOV� FRQQHFWHG�
WRJHWKHU�E\�VWUHWFKHU�EDUV�DQG�WKLV�DVVHPEO\�LV�FDOOHG�VZLWFK��$�SXOO�URG�IURP�VRPH�GLVWDQFH�RSHUDWHV�
WKLV� VZLWFK�� 7RGD\�� PRVW� RI� WKH� SRLQWV� DUH� RSHUDWHG� E\� PRWRUV� DQG� WKH\� KDYH� VRPH� LQWHUORFNLQJ�
DUUDQJHPHQW��7KH�LQWHUORFNLQJ�IRU�PRWRU�RSHUDWHG�SRLQWV�LV�GRQH�ZLWK�D�ORFN�EDU�DQG�LW�KDV�D�GHWHFWLRQ�
GHYLFH�DOVR�WR�GHWHFW�SURSHU�KRXVLQJ�RI�SRLQWV��
�
� 7RQJXH� UDLOV� IRUPLQJ� WKH� VZLWFK� DUH� KLQJHG� RQWR� WKH� KHHO� EORFNV� LQ� WKH� UHDU�� 7KH� EROWV��
SURYLGHG� IRU� KLQJLQJ� WKH� WRQJXH� UDLOV�� DUH� NHSW� ORRVH� IRU� HDV\� RSHUDWLRQ� RI� VZLWFK�� $IWHU� WKH� VZLWFK�
DUUDQJHPHQW�� DQRWKHU� LPSRUWDQW� SDUW� LV� WKH� QRVH�RI� FURVVLQJ��+HUH� DOO� WKH�ZKHHOV� WUDYHUVH� WKH� SDWK�
VKRZQ�E\�WKH�VZLWFK��
�
� 0RVW�RI�WKH�GHUDLOPHQWV�DW�SRLQWV�DQG�FURVVLQJV�HLWKHU�LQLWLDWH�DW�WKH�WRH�RI�WKH�WRQJXH�UDLO�RU�
QHDU�WKH�QRVH�RI�WKH�FURVVLQJ��:KHQHYHU�D�GHUDLOPHQW�WDNHV�SODFH�RQ�D�SRLQW�WKH�IROORZLQJ�FKHFNV�
PXVW�EH�GRQH���
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*DXJH�RI�SRLQW�PXVW�EH�FKHFNHG�DW�IRXU�ORFDWLRQV���
� �

• ����PP�LQ�DGYDQFH�RI�QRVH�RI�WRQJXH�UDLO�
• ����PP�LQVLGH�WKH�WRQJXH�UDLO�IRU�VWUDLJKW�URDG�DQG�WXUQ�RXW��
• $W�KHHO�IRU�WRQJXH�UDLO�IRU�VWUDLJKW�URDG�DQG�WXUQ�RXW��
• $W�PLGGOH�RI�WRQJXH�UDLO�IRU�VWUDLJKW�URDG�DQG�WXUQ�RXW��
�

� 7KH�*DXJH�PXVW�EH�FRUUHFW�DW�DOO�SODFHV�H[FHSW�DW� WKH� WRH�ZKHUH� LW�PD\�EH���PP�VODFN� IRU�
KRXVLQJ�WKH�WRQJXH�UDLO��
�
� ,W� FDQ� EH� DSSUHFLDWHG� WKDW� FRQGLWLRQV� FUHDWHG� E\� VODFN� JDXJH
� DUH� QRW� SHUPLWWHG� QHDU� WKH�
VZLWFK��,53:0�������3DUD�����W
������D��DQG��E��LV�UHSURGXFHG�EHORZ��
�
� ³����*DXJH�DQG�6XSHU�HOHYDWLRQ�LQ�WXUQRXWV��D��,W�LV�D�JRRG�SUDFWLFH�WR�PDLQWDLQ�XQLIRUP�JDXJH�
RYHU�WXUQRXWV��
�E��,I�JDXJH�RI�WUDFN�DGMRLQLQJ�WKH�SRLQWV�DQG�FURVVLQJV�LV�PDLQWDLQHG�ZLGHU�WLJKWHU�WKDQ�WKH�JDXJH�RQ�
WKH�SRLQWV�DQG�FURVVLQJV��WKH�JDXJH�RQ�WKH�DGMRLQLQJ�WUDFN�PXVW�EH�EURXJKW�WR�WKH�VDPH�JDXJH�DV�LQ�
SRLQWV�DQG�FURVVLQJV�DQG�UXQ�RXW�DW�WKH�UDWH�RI�,�PP�LQ���PHWUHV�WR�WKH�UHTXLVLWH�H[WHQW��,W�VKRXOG��
KRZHYHU��EH�HQVXUHG�WKDW�WKH�VDPH�JDXJH�DV�DSSOLFDEOH�WR�WKH�SRLQWV�DQG�FURVVLQJV�LV�PDLQWDLQHG�IRU�
DW�OHDVW�RQH�UDLO�OHQJWK�RQ�HLWKHU�VLGH�RI�SRLQW�DQG�FURVVLQJV���
�
� ,Q�FDVH�RI�GHUDLOPHQW�VXVSHFWHG� WR�KDYH�VWDUWHG�QHDU� WKH�VZLWFK�RI� WKH� WXUQRXW� WKH� IROORZLQJ�
SRLQWV�QHHG�WR�EH�FDUHIXOO\�H[DPLQHG���
�

• 7KH�FRQGLWLRQ�RI�WRQJXH�UDLO�ZKHWKHU�EURNHQ��FKLSSHG�RU�EHQW��
• :KHWKHU�WKH�GDPDJH�LV�ROG�RU�QHZ��
• +HLJKW�RI�WKH�WLS�RI�WKH�VZLWFK�IURP�WRS�RI�VWRFN�UDLO��
• 7KLFNQHVV�RI�WKH�WRQJXH�UDLO�
• $Q\�JDS�EHWZHHQ�WKH�WRQJXH�UDLO�DQG�VWRFN�UDLO�
• $Q\�GDPDJH�WR�VWUHWFKHU�EDU�
• ,Q�FDVH�RI�LQWHUORFNHG�SRLQWV��WKH�VODFNQHVV�EHWZHHQ�WKH��ORFNLQJ��EDU� VORW� DQG� VOLGH�

VKRXOG�EH�UHFRUGHG�
• 7KH�FRQGLWLRQ�RI�EUDFNHWV�KROGLQJ�WKH�VWRFN�UDLO�
• :KHWKHU�WKH�VZLWFK�MXPSV�XS�ZKHQ�D�ZKHHO�SDVVHV�RQ�LWV�KHHO��

�
� ,I�WKH�GHUDLOPHQW�LV�VXVSHFWHG�WR�KDYH�VWDUWHG�QHDU�WKH�FURVVLQJ�WKH�IROORZLQJ�SRLQWV�PXVW�EH�
FDUHIXOO\�FKHFNHG���
�

• &RQGLWLRQ�RI�QRVH�ZHDU��EUHDNDJH��FKLSSHG��EHQW�
• 5HGXFWLRQ�LQ�WKH�OHYHO�RI�QRVW�DV�FRPSDUHG�ZLWK�ZLQJ�UDLOV��
• &OHDUDQFH�EHWZHHQ�ZLQJ�UDLO�DQG�VWRFN�UDLO��QHDU�WKH�QRVH��RQ�� ERWK�VLGHV��
• &OHDUDQFH�EHWZHHQ�JXDUG�UDLO�DQG�VWRFN�UDLO�
• $OLJQPHQW�RI�WXUQRXW�WR�EH�PHDVXUHG�IRU�FKHFNLQJ�VPRRWKQHVV��ZLWK���PHWUH�FKRUG�DW�

����PHWUH�LQWHUYDOV��
� ,53:0�KDV�VSHFLILHG�D�FKHFN�OLVW�IRU�FRPSOHWH�H[DPLQDWLRQ�RI�SRLQWV�DQG�FURVVLQJV��
� 7KHUH�LV�RQH�SRWHQWLDOO\�GDQJHURXV�VWUXFWXUH�FDOOHG�GLDPRQG�FURVVLQJ��ZKLFK�LV�JHQHUDOO\�QRW�
SURYLGHG�RQ�WKH�PDLQ�OLQH���$�VLPSOH�GLDPRQG�FURVVLQJ�KDV�IRXU�QRVHV��WZR�DFXWH�DQJOH�DQG�WZR�
REWXVH�DQJOH���ZKLFK�UHTXLUH�D�FULWLFDO�ZDWFK���(YHQ�D�VOLJKW�GDPDJH�WR�WKHVH�QRVHV�RU�GLVWXUEDQFH�WR�
WKH�FOHDUDQFH�EHWZHHQ�VWRFN�UDLOV�DQG�JXDUGUDLOV�PDNH�WKLV�GLDPRQG�FURVVLQJ�XQVDIH����7KH�SUREOHP�LV�
IXUWKHU�FRPSRXQGHG�LI�D�GLDPRQG�FURVVLQJ�KDV�RQH�RU�WZR�VOLSV�DOVR���7KH�FXUYDWXUH�RI�WKH�VOLS�LV�
JHQHUDOO\�VR�KLJK�WKDW�WKHVH�VWUXFWXUH�DUH�QRW�ILW�IRU�VSHHGV�DERYH���WR����NPSK���,W�LV�DGYLVDEOH�WR�
DYRLG�XVH�RI�WKHVH�VWUXFWXUHV��
6RPH�,PSRUWDQW�'HIHFWV�

�
��$��� 3HUPDQHQW�:D\�
�

• 6SUHDG�JDXJH�
• *DSLQJ�LQ�SRLQWV�
• 7LSSLQJ�RI�WKH�WRH�RI�VZLWFK�
• :RUQ�RXW�	�EURNHQ�WRQJXH�5DLO�
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• ([FHVVLYH�FOHDUDQFHV�RI�FKHFN�UDLO�RSSRVLWH�WR�WKH�QRVH�RI�WKH�� FURVVLQJ�
• /RRVH�RU�VODFN�SRLQWV�FRQQHFWLRQV�
• 6KDUS�FXUYHV�ZLWK�NLQNLQJ�DOLJQPHQWV�
• :RUQ�RXW�5DLOV�
• $EUXSW�LQWURGXFWLRQ�RI�VXSHU�HOHYDWLRQ�
• 6XSHU�HOHYDWLRQ�QRW�FRUUHVSRQGLQJ�WR�VSHHG�RI�WKH�WUDLQ�
• %XFNOLQJ�RI�WUDFN�
• 6KHDULQJ�RI�ILVK�SODWH�EROWV�
• 6XEVLGHQFH�RI�WUDFN�
• 8QHYHQ�&URVV�OHYHO�
• &RQGLWLRQ�RI�%DOODVW�
• 6HFXULW\�IDVWHQLQJ�GHILFLHQW�ORRVH�
�

� � 7UDFN� GHIHFWV� KDYH� D� YLWDO� UROH� LQ� WKH� DFFLGHQW� DQG� WKHUHIRUH� LW� LV� YHU\� HVVHQWLDO� WR�
FKHFN�WKH�YDULRXV�SDUDPHWHUV�RI� WKH� WUDFN��7KH�IROORZLQJ�SDUDPHWHUV�PXVW�EH�FKHFNHG� WKRURXJKO\�WR�
SLQ�SRLQW�WKH�GHIHFWV�LQ�WKH�WUDFN��
�
����� *DXJH���,W�LV�WKH�VKRUWHVW�GLVWDQFH�EHWZHHQ�WKH�WZR�UDLOV�RI�WKH�WUDFN���
� 5DLO�*DXJH�
� 7KH�VWDQGDUG�JDXJH�LV������PP��
�
3HUPLVVLEOH�9DULDWLRQV�
�

• 6WUDLJKW�OLQH���PP�WLJKW�WR���PP�VODFN�±���PP��
�
• 2Q�FXUYH�ZLWK�UDGLXV�����0WUV�RU�PRUH���PP�WLJKW�WR����PP�VODFN�����WR������
�
• 2Q�FXUYH�ZLWK�UDGLXV�OHVV�WKDQ�����0WUV�6ODFN�XS�WR����,OO,O���FRUUHFWLRQ�VOLS�1R�����5O\�

%G��/�1R�����&(�,,�76*�,�'W�������������RI�3��:D\��PDQXDO��
�
• *DXJH�VOHHSHU�WR�VOHHSHU�9DULDWLRQ������PP�
� ,530�3DUD���������D��

�
� � &URVV�OHYHO� RI� WKH� WUDFN� LV� UHODWLYH� OHYHO� GLIIHUHQFH� EHWZHHQ� WKH� WZR� UDLO� WDEOHV�
PHDVXUHG�SHUSHQGLFXODU�WR�WKH�WUDFN�DW�WKH�VDPH�SRLQW��,W�LQFOXGHV�WKH�YDULDWLRQ�LQ�WKH�VXSHU�HOHYDWLRQ�
LQ� FDVH�RI� FXUYH� FURVV� OHYHO� WR�EH� UHFRUGHG�RQ�HYHU\� IRXUWK� VOHHSHU�RU���PWV�DSDUW��7KH�FURVV� OHYHO�
UHDGLQJ�KHOSV� LQ�FDOFXODWLQJ� WKH�7:,67�DYDLODEOH� LQ� WKH� WUDFN��7:,67� LV� FDOFXODWHG� LQ�PP�PHWHUV�E\�
XVLQJ�WKH�IRUPXOD��
�
� � $OJHEUDLF� GLIIHUHQFH� RI� FURVV� OHYHO� DW� WZR� SRLQWV� $� 	� %� LQ�PP� GLYLGHG� E\� 'LVWDQFH�
EHWZHHQ�SRLQWV�$�	�%�LQ�PHWHUV��
�
5HI��,53:0���3DUD����������&��
�
� 7ZLVW� VKRXOG� QRW� EH� PRUH� WKDQ� �� PP�PW� DV� SHU� 5DLOZD\� %RDUG� OHWWHU� QR�� ���:��7.�,��'W�
������������
�
����8QHYHQQHVV�
�
� � 7KLV�GHIHFW�RI�WKH�WUDFN�LV�QRW�UHIOHFWHG�LQ�WKH�JDXJH�DQG�FURVV�OHYHO�UHDGLQJ���/RZ�
MRLQWV��KLJK�MRLQWV��ORRVH�SDFNLQJ��VOHHSHUV�DQG�OLIWLQJ�RI�VOHHSHUV�FDXVH�WKLV�GHIHFW��/RQJ�VDJV�DUH�QRW�
WDNHQ�DV�XQHYHQQHVV��,W�LV�UHFRUGHG�IRU�OHIW�DQG�ULJKW�UDLO�VHSDUDWHO\��,W�LV�PHDVXUHG�LQ�WHUPV�RI�
GLIIHUHQFH�LQ�ORQJLWXGLQDO�OHYHOV�RYHU
�D�IL[HG�EDVH��8QHYHQQHVV�JLYHV�ULVH�WR�IRUFHG�RVFLOODWLRQV�LQ�D�
YHKLFOH�DQG�FDQ�FDXVH�YDULDWLRQV�LQ�WKH�YDOXHV�RI�LQVWDQWDQHRXV�:KHHO�ORDG�DQG�ODWHUDO�WKUXVW��3DUD�
����RI�,53:0�FODVVLILHV�XQHYHQQHVV��PHDVXUHG�RQ�����0WV�FRUG��DERYH������P�DV�FDWHJRU\�'��
�
����9HUVLQH�DQG�VXSHU�HOHYDWLRQ�
�
� 9HUVLQH� DQG� VXSHU� HOHYDWLRQ� DUH� PHDVXUHG� IRU� FKHFNLQJ� FRUUHFWQHVV� RI� D� FXUYH�� $W� WKH�
EHJLQQLQJ�DQG�DW�WKH�HQG�RI�WKH�FXUYH��GHWDLOV�RI�WKH�FXUYH�DUH�PHQWLRQHG�RQ�WKH�ERDUG��5DGLXV�RI�DQ\�
FXUYH�LV�REWDLQHG�E\�GLYLGLQJ������PWUV��E\�LWV�GHJUHH��9HUVLQH�LV�FDOFXODWHG�DV��
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� � �
9 �����&

�

�5�
5���5DGLXV�LQ�PHWHUV�
&���&RUG�OHQJWK�LQ�PHWHUV�
9���9HUVLQH�

�
� $V�SHU�3DUD������E��L��RI�,53:0��WKH�VWDWLRQ�WR�VWDWLRQ�YDULDWLRQ�RI�YHUVLQHV�RI�VWDWLRQV����0WV�
DSDUW� VKRXOG�QRW�H[FHHG����PP�IRU�PRUH� WKDQ�����.PSK�VSHHG��ZKHUHDV� IRU�VSHHGV�����.PSK�RU�
OHVV�WKDQ�����.PSK�LW�VKRXOG�QRW�H[FHHG����PP�RU�������RI�WKH�DYHUDJH�YHUVLQH�RI�WKH�FLUFXODU�SRUWLRQ�
ZKLFKHYHU�LV�PRUH��
�

�7KH�VXSHU�HOHYDWLRQ�LV�FDOFXODWHG�DV�� �
�

&� �*9
�

����5�
&� �&DQW�6XSHU�HOHYDWLRQ�LQ�PP��
*� �'\QDPLF�JDXJH�LQ�PP�
9 �6SHHG�LQ�.PSK�

� 3DUD�������G��RI� ,53:0�VSHFLILHV�D�PD[LPXP�FDQW�RI�����PP��RQ�JURXS�$��%DQG�&� URXWHV�
DQG�����PP�RQ�JURXS�'�DQG�(�URXWHV��7KH�PD[LPXP�DPRXQW�RI�FDQW�GHILFLHQF\� LV�DOVR�VSHFLILHG� LQ�
SDUD��������DV�JLYHQ�EHORZ���
�

• )RU�VSHHGV�LQ�H[FHVV�RI�����.PSK�RQ�JURXS�$�DQG�%�URXWHV�IRU�� QRPLQDWHG�
� UROOLQJ�VWRFN�DQG�URXWHV�ZLWK�SHUPLVVLRQ�RI�&KLHI��(QJLQHHU�������PP�

�
• )RU�EURDG�JDXJH�URXWHV�QRW�FRYHUHG�E\�DERYH������
�

����� %DOODVW�
�
� ,W� LV�D� YHU\� LPSRUWDQW�PHPEHU� LQ� WKH� WUDFN�VWUXFWXUH�� ,W�KHOSV� LQ�PDLQWDLQLQJ� WUDFN�*HRPHWU\��
7KH�EDOODVW�UHVLVWDQFH�LV�DIIHFWHG�E\�IROORZLQJ�IDFWRUV���
%DOODVW�±�6L]H��0DWHULDO��6KDSH��6WDWH�RI�FRQVROLGDWLRQ��7\SH�RI�VOHHSHU��&XVKLRQ�DW�)RUPDWLRQ���
� �
� 3DUD� ������� ,� 53:0� UHFRPPHQGV� WKH� 0LQLPXP� GHSWK� RI� EDOODVW� EHORZ� WKH� ERWWRP� RI� WKH�
VOHHSHU�DW�UDL�,�VHDW�DV�XQGHU��
�

*URXSV� 5HFRPPHQGHG�'HSWK�
%*�*URXS�$� ����PP�
%*�*URXS�%�	�&� ����PP�
%*�*URXS��� ����PP�
%*�*URXS�(� ����PP�

����5DLO�
� � 7KH�DFFLGHQW�FDXVHG�E\�UDLO�IUDFWXUH�GRHV�QRW�OHDYH�PXFK�URRP�IRU�LQYHVWLJDWLRQ��7KH�
IUDFWXUHG� UDLO� LV� WR� EH� WHVWHG� WR� ILQG� RXW� WKH� QDWXUH� RI� WKH� IDLOXUH�� 7KH� YLVXDO� LQVSHFWLRQ� FDQ� UHYHDO�
ZKHWKHU�WKH�IUDFWXUH�ZDV�QHZ�RU�WKHUH�ZDV�VRPH�ROG�IORZ�LQ�WKH�UDLO��
� )RU�RWKHU�GHUDLOPHQWV��WKH�UDLO� LV�PHDVXUHG�IRU� LWV�ZHDU��7KH�UDLO�ZHDUV�RXW�PRVWO\�RQ�WKH�WRS�
VXUIDFH�DQG�JDXJH�IDFH��5DLO�ZHDU�FDQ�EH�YHUWLFDO��ODWHUDO�RU�DQJXODU��
$QJXODU�ZHDU�
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3URILOH�RI�QHZ�UDLO�
9HUWLFDO�:HDU�
�

� � � � �� � � � :RUQ�SURILOH�
�
7KH�OLPLWV�RI�ZHDU�RI�UDLO�KDYH�EHHQ�ODLG�GRZQ�LQ�,53:0�3DUD������E��
� � � �

*DXJH� 5DLO�VHFWLRQ� HUWLFDO�ZHDU�
%�*�� ���NJ�PHWHU� ��PP�
� ��NJ�PFWFU� �PP�
� ��5� �PP�

�
/DWHUDO�ZHDU�OLPLWV�KDYH�EHHQ�JLYHQ�LQ�SDUD������E��
�

6HFWLRQ� *DXJH� &DWHJRU\�RI�ZRUN� /DWHUDO�ZHDU�

&XUYHV� %�*�� ,�*URXS�$�	�%�URXWHV� ���PP�
&XUYHV� %�*�� ,�*URXS�&�	�'�URXWHV� ���PP�

*URXS�$�	�%�URXWHV�� ��PP�6WUDLJKW� %�*�� �*URXS�&�	�'�URXWH��� ��PP�
�
����6OHHSHUV�
� ,I�VOHHSHU�VXIIHU�DQ\�GDPDJH�RU�ORVV�LQ�SURSHUW\��LW�FDQ�FDXVH�GHUDLOPHQW��:KLOH�UHFRUGLQJ�WKH�
JDXJH� DQG� OHYHO� UHDGLQJV� WKH� FRQGLWLRQ� RI� HDFK� VOHHSHU� PXVW� EH� FDUHIXOO\� VOHHSHUV� QHDU� SRLQW� RI�
PRXQW�� �
�
�����5DLO�)DVWHQHUV�
� )RU�GLIIHUHQW���W\SH�RI�VOHHSHUV��WKH�UDLO�IDVWHQHUV�DUH�GLIIHUHQW�:RRGHQ�VOHHSHUV���'RJ�VSLNHV��
5RXQG�KHDG�VSLNHV��6WHHO�NH\V�6WHHO�WURXJK�VOHHSHU���VWHHO�NH\V�
�
� 3UHVWUHVVHG�FRQFUHWH�VOHHSHUV���HODVWLF�FOLSV�ZLWK�OLQHUV�EHWZHHQ�WKH�IRRW�RI�UDLO�DQG�FOLS��
�
� &RQGLWLRQ�RI�DOO�IDVWHQHUV�VKRXOG�EH�UHFRUGHG�ZKLOH�WDNLQJ�WUDFN�UHDGLQJ�
�
����&UHHS�
�
� 7KLV� LV� D� VLOHQW� EXW� YHU\� GDQJHURXV� SKHQRPHQRQ� RI� WKH� WUDFN�� &UHHS� LV� D� ORQJLWXGLQDO�
GLVSODFHPHQW�RI�WUDFN�DQG�LV�FDXVHG�E\�
• 7HPSHUDWXUH�YDULDWLRQ�FDXVLQJ�H[SDQVLRQ�DQG�FRQWUDFWLRQ�RI�WKH�UDLO��
• 7KH�WUDFWLYH�IRUFHV�RI�ORFRPRWLYH�WR�SXVK�WKH�UDLO�EDFNZDUG��
• %UDNLQJ� IRUFHV� RI� WUDLQ� WU\LQJ� WR� SXVK� WKH� UDLO� IRUZDUG�� 7KH� HIIHFW� RI� WKH� DERYH� IRUFHV� LV�
DFFHOHUDWHG�LI�WKH�UDLO�IDVWHQHUV�DUH�QRW�DEOH�WR�KROG�WKH�UDLOV�SURSHUO\�WR�WKH�VOHHSHUV�RU�UDLO�VHDW�RQ�WKH�
VOHHSHUV�LV�D�GDPDJHG�RU�EDG�MRLQW�LQ�WKH�WUDFN�ZLWK�RXW�SURSHU�H[SDQVLRQ�JDS��
�
� 3DUD���������RI�,53:0�VSHFLILHV�PD[LPXP�DERXW�RI�FUHHS�SHUPLWWHG�DV����PP��,Q�/:5�DQG�
&:5� FUHHS� LQGLFDWLRQ� SRLQW� DUH� SURYLGHG� DW� D� GLVWDQFH� RI� ��� PHWHUV� DQG� ���� PHWHUV� 6(-�6ZLWFK�
([SDQVLRQ�-RLQW��RQ�HLWKHU�HQG�RI��/:5�&:5��
�
�����%XFNOLQJ�
�
� :KHQ�D�VHFWLRQ�RI�WUDFN�EXFNOHV��DERXW�RQH�RU�WZR�UDLOV�OHQJWK�RI�WKH�WUDFN�OHDYHV�LWV�SODFH�DQG�
PRYHV�VLGH�ZD\��7KLV�DOVR�KDSSHQV�GXH� WR� WKH�ULVH� LQ� WHPSHUDWXUH�DQG�RWKHU� UHDVRQV�VLPLODU� WR� WKH�
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FUHHS��7KH�EXFNOLQJ�PD\�EH�KRUL]RQWDO�RU�YHUWLFDO��%XFNOLQJ�QRUPDOO\�KDSSHQV�LQ�WKH��QG�KDOI�RI�WKH�GD\�
PRVWO\��ZKHQ�WKH�WUDFN�KDV�DEVRUEHG�PD[��KHDW�DQG�DOVR�QHDU�WKH�EULGJHV��OHYHO�FURVVLQJV�HWF��ZKHUH�
WKH�WUDFN�LV�ILUPO\�KHOG�LQ�JURXQG��

�
�%��'HIHFWV�RI5ROOLQJ�6WRFN�
�
• 'HIHFWV�LQ�ZKHHO�DQG�$[OH�%URNHQ�	�+DQJLQJ�ILWWLQJV�
• 'HIHFWV�LQ�%ROVWHU�DQG�$VVHPEOLHV�
• 'HIHFWV�LQ�VSULQJ�JHDU��D[OH�JXDUG�DQG�WUROOH\�
• 'HIHFWV�LQ�%UDNH�JHDU�
• ([FHVVLYH�&OHDUDQFH�LQ�VLGH�EHDUHU��SLYRW�HWF��
• +RW�ER[�5ROOHU�EHDULQJ�IDLOXUH�
• 8QGHU�IUDPH�DQG�XQGHU�IUDPH�PHPEHUV�RXW�RI�DOLJQPHQW�
• 3RRU�EUDNH�SRZHU�
• %URNHQ�RU�GLVHQJDJHG�%DIIOH�SODWHV�LQ�WKH�HPSW\�XQORDGHG�WDQN�ZDJRQV�
• 'HIHFWLYH� 'UDZ� JHDU�� &%&� JHDU� DQG� %XIILQJ� JHDU�� 7UDLQ� SDUWLQJ� 	� VXEVHTXHQW�FROOLVLRQ� ±�
� µDOOLDQFH��¶�±�FRXSOHWV�RSHQLQJ�DXWRPDWLFDOO\��
�
'HIHFWV�RI�/RFRPRWLYHV�DUH�YHU\�VLPLODU�WR�GHIHFWV�RI�5ROOLQJ�6WRFN�
�
� ��������������
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&21&(376�2)�(/(&75,&�75$&7,21�
�
3RZHU�6XSSO\�
�
� ��� N9�� DF�� ��� +]� VLQJOH� SKDVH� SRZHU� VXSSO\� IRU� HOHFWULF� WUDFWLRQ� LV� GHULYHG� IURP� WKH� JULG�
V\VWHP� RI� 6WDWH� (OHFWULFLW\� %RDUGV� WKURXJK� WUDFWLRQ� VXE�VWDWLRQV� ORFDWHG� DORQJ� WKH� URXWH� RI� WKH�
HOHFWULILHG� VHFWLRQV� DW� GLVWDQFHV� RI� ��� WR� ��� NP�DSDUW�� 7KH� GLVWDQFH�EHWZHHQ� DGMDFHQW� VXE�VWDWLRQV�
PD\�KRZHYHU�EH�HYHQ�OHVV�GHSHQGLQJ�RQ�LQWHQVLW\�RI�WUDIILF�DQG�ORDG�RI�WUDLQV��
�
6HFWLRQLQJ�RI�2+(���
�
���������7R�HQVXUH� UDSLG� LVRODWLRQ�RI� IDXOWV� RQ� WKH�2+(�DQG� WR� IDFLOLWDWH�PDLQWHQDQFH�ZRUN� WKH�2+(� LV�
VHFWLRQHG� DW� LQWHUYDOV� RI� ��� WR� ��� NP� DORQJ� WKH� URXWH�� $W� HDFK� VXFK� SRLQW� D� 
VZLWFKLQJ� VWDWLRQ�
LQWHUUXSWRUV
� XVXDOO\� UDWHG� DW� ���$� DUH� SURYLGHG�� 7KH� VKRUWHVW� VHFWLRQ� RI� WKH� 2+(� ZKLFK� FDQ� EH�
LVRODWHG�E\�RSHQLQJ�LQWHUUXSWRUV�DORQH�LV�FDOOHG�D� 
VXE�VHFWRU
��(DFK�VXE�VHFWRU� LV�IXUWKHU�VXE�GLYLGHG�
LQWR�VPDOOHU�
HOHPHQWDU\�VHFWLRQV
�E\�SURYLVLRQ�RI�RII�ORDG�W\SH�PDQXDOO\�RSHUDWHG�LVRODWRU�VZLWFKHV��
�
� $W�VRPH�VWDWLRQV�ZLWK�ODUJH�\DUGV��DOWHUQDWLYH�IHHGLQJ�DUUDQJHPHQWV�DUH�SURYLGHG�VR�WKDW�WKH�
SRZHU� IRU�IHHGLQJ�DQG�\DUGV�PD\�EH�GUDZQ�IURP�DOWHUQDWLYH�URXWHV��1RUPDOO\�WKH�VZLWFK� LV� ORFNHG� LQ�
RQH� SRVLWLRQ�� EHLQJ� FKDQJHG� WR� WKH� RWKHU� ZKHQ� UHTXLUHG� DIWHU� WDNLQJ� QHFHVVDU\� SUHFDXWLRQV��
�
� 7R�PHHW� UHTXLUHPHQWV�DW�HOHFWULF� ORFR�UXQQLQJ�VKHGV�� LVRODWRU�ZLWK�DQ�HDUWKLQJ�GHYLFH� LQ� WKH�

RII�SRVLWLRQ�LV�SURYLGHG��$W�ZDWHULQJ�VWDWLRQV�PDQXDOO\�RSHUDWHG�LQWHUUXSWHUV�DQG�LVRODWRU�ZLWK�HDUWKLQJ�
KHHOV�DUH�SURYLGHG�WR�HQDEOH�VZLWFKLQJ�RII�RI�WKH�SRZHU�VXSSO\�ORFDOO\�DQG�HDUWKLQJ�WKH�2+(�WR�HQDEOH�
ZRUNLQJ� RQ� URRIV� RI� UROOLQJ�VWRFN�� 7KHUH� DUH� VHYHUDO� W\SHV� RI� VZLWFKLQJ� VWDWLRQV� DV� GHWDLOHG� LQ� WKH�
IROORZLQJ�SDUDV��
�
)HHGLQJ�3RVW��)3����,W�LV�D�VXSSO\�FRQWURO�SRVW��ZKHUH�WKH�LQFRPLQJ�IHHGHU�OLQN�IURP�JULG�VXEVWDWLRQ�DUH�
WHUPLQDWHG��
(DFK�IHHGHU�VXSSOLHV�WKH�2+(�RQ�RQH�VLGH�RI�WKH�IHHGLQJ�SRVW�WKURXJK�LQWHUUXSWHUV�FRQWUROOLQJ�VXSSO\�
WR�WKH�LQGLYLGXDO�OLQHV��7KXV��IRU�D�WZR�WUDFN�OLQH��WKHUH�ZLOO�EH�IRXU�LQWHUUXSWHUV�DW�HDFK�IHHGLQJ�SRVW��
�
6HFWLRQLQJ�DQG�3DUDOOHOLQJ�3RVW��63��
7KHVH� SRVWV� DUH� VLWXDWHG� DSSUR[LPDWHO\� PLGZD\� EHWZHHQ� IHHGLQJ� SRVWV� PDUNLQJ� WKH� GHPDUFDWLQJ�
SRLQW� RI� WZR� ]RQHV� IHG� IURP� GLIIHUHQW� SKDVHV� D� µSDUDOOHOLQJ� LQWHUUXSWHU¶� LV� SURYLGHG� DW� HDFK� 
63
� WR�
SDUDOOHO�WKH�2+(�RI�WKH�XS�DQG�GRZQ�WUDFNV�RI�D�GRXEOH�WUDFN�VHFWLRQ�� 
EULGJLQJ� LQWHUUXSWHUV
�DUH�DOVR�
SURYLGHG�WR�SHUPLW�RQH�IHHGLQJ�SRVW�WR�IHHG�EH\RQG�WKH�VHFWLRQLQJ�SRVW�XSWR�WKH�QH[W�)3�LI� LWV����N9�
VXSSO\�LV�LQWHUUXSWHG�IRU�VRPH�UHDVRQV��7KHVH�EULGJLQJ�LQWHUUXSWHUV�DUH�QRUPDOO\�NHSW�RSHQ�DQG�VKRXOG�
RQO\�EH�FORVHG�DIWHU�WDNLQJ�VSHFLDO�SUHFDXWLRQV�DV�GHWDLOHG�LQ�WKHVH�UXOHV��
�
6XE�6HFWLRQLQJ�DQG�3DUDOOHOLQJ�3RVW��663��
2QH�RU�PRUH�663V�DUH� SURYLGHG�EHWZHHQ�HDFK�)3� DQG�DGMDFHQW�63�GHSHQGLQJ� XSRQ� WKH� GLVWDQFH�
EHWZHHQ�WKHP��,Q�D�GRXEOH�WUDFN�VHFWLRQ��QRUPDOO\�WKUHH�LQWHUUXSWHUV�DUH�SURYLGHG�DW�HDFK�663�L�H��WZR�
FRQQHFWLQJ�WKH�DGMDFHQW�VXE�VHFWRUV�RI�XS�DQG�GRZQ�WUDFNV��
�
6XE�6HFWLRQLQJ�3RVW��66��
7KHVH�DUH�SURYLGHG�RQO\�RFFDVLRQDOO\��7KH\�DUH�VLPLODU� WR�663V�ZLWK�SURYLVLRQ� IRU�VHFWLRQLQJ�RI� WKH�
2+(�EXW�QRW�SDUDOOHOLQJ��
�
1HXWUDO�6HFWLRQ��,W�LV�D�VKRUW�VHFWLRQ�RI�LQVXODWHG�DQG�GHDG�RYHUKHDG�HTXLSPHQW�ZKLFK�VHSDUDWHV�WKH�
DUHD�IHG�E\�DGMDFHQW�VXEVWDWLRQ�RU�IHHGLQJ�SRVW��
�
$�QHXWUDO� VHFWLRQ� LV� SURYLGHG� WR�PDNH� LW� LPSRVVLEOH� IRU� WKH� SDQWRJUDSK�RI� DQ� HOHFWULF� ORFRPRWLYH� RU�
(08�WUDLQ�WR�EULGJH�WKH�GLIIHUHQW�SKDVHV�RI����N9�VXSSO\��ZKLOH�SDVVLQJ�IURP�WKH�]RQH� IHG�IURP�RQH�
VXE�VWDWLRQ�WR�WKH�QH[W�RQH��6LQFH�WKH�QHXWUDO�VHFWLRQ�UHPDLQV�
GHDG
��ZDUQLQJ�ERDUGV�DUH�SURYLGHG�LQ�
DGYDQFH� WR� ZDUQ� DQG� UHPLQG� WKH� /RFR� SLORW� RI� DQ� DSSURDFKLQJ� HOHFWULF� ORFRPRWLYH�(08� WR� RSHQ�
ORFRPRWLYH�FLUFXLW�EUHDNHU��'-��EHIRUH�DSSURDFKLQJ�WKH�
QHXWUDO�VHFWLRQ
��WR�FRDVW�WKURXJK�LW�DQG�WKHQ�
VZLWFK� 
RQ
�RQ�WKH�RWKHU�VLGH��6SHFLDO�FDUH� LV� WDNHQ� LQ� IL[LQJ�WKH� ORFDWLRQ�RI�QHXWUDO�VHFWLRQV��RQ� OHYHO�
WDQJHQW�WUDFNV�IDU�DZD\�IURP�VLJQDOV��OHYHO�FURVVLQJ�JDWHV�HWF��WR�HQVXUH�WKDW�WKH�WUDLQ�FRDVWV�WKURXJK�
WKH�QHXWUDO� VHFWLRQ�DW�D� VXIILFLHQWO\�KLJK� VSHHG�� WR�REYLDWH� WKH� SRVVLELOLW\�RI� LWV� VWRSSLQJ�DQG�JHWWLQJ�
VWXFN�ZLWKLQ�WKH�QHXWUDO�VHFWLRQ��
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�
2WKHU�,PSRUWDQW�(TXLSPHQW�DW�6ZLWFKLQJ�6WDWLRQV�
&HUWDLQ� HTXLSPHQWV� DUH� LQVWDOOHG� DW� YDULRXV� SRLQWV� WR� SURWHFW� WKH� OLQHV�� WR�PRQLWRU� WKH� DYDLODELOLW\� RI�
SRZHU�VXSSO\�DQG�SURYLGH�RWKHU�IDFLOLWLHV��7KHVH�DUH�JHQHUDOO\�DV�XQGHU��
���� /LJKWQLQJ�DUUHVWHUV�DUH�SURYLGHG�WR�SURWHFW�HYHU\�VXE�VHFWRU�DJDLQVW�YROWDJH�VXUJHV��
���� $X[LOLDU\�WUDQVIRUPHUV�DUH�SURYLGHG�DW�DOO�WKH�SRVWV�DQG�DOVR�DW�FHUWDLQ� LQWHUPHGLDWH�SRLQWV�WR�
VXSSO\�DF�DW�����9�����+]�UHTXLUHG�IRU�VLJQDOOLQJ�DQG�RSHUDWLRQDOO\�HVVHQWLDO� OLJKWLQJ� LQVWDOODWLRQV��7R�
HQVXUH�D�IDLUO\�VWHDG\�YROWDJH��DXWRPDWLF�YROWDJH�UHJXODWRUV�DUH�DOVR�SURYLGHG�ZKHUH�UHTXLUHG��
���� 3RWHQWLDO�WUDQVIRUPHUV�DUH�SURYLGHG�DW�WKH�YDULRXV�VZLWFKLQJ�VWDWLRQV�IRU�PRQLWRULQJ�VXSSO\�WR�
HDFK�VXE�VHFWRU��
���� $� VPDOO� PDVRQU\� FXELFOH� LV� SURYLGHG� WR� DFFRPPRGDWH� UHPRWH� FRQWURO� HTXLSPHQW�� FRQWURO�
SDQHO��WHOHSKRQH�DQG�EDWWHULHV�DQG�EDWWHU\�FKDUJHUV�UHTXLUHG�IRU�WKH�FRQWURO�RI� LQWHUUXSWRUV�DQG�RWKHU�
VLPLODU�HTXLSPHQWV��

29(5+($'�(48,30(17�

&DWHQDU\�DQG�&RQWDFW�:LUHV�

���� 7KH�RYHUKHDG�HTXLSPHQW�DERYH�WKH�WUDFNV�FRPSULVHV�RI�WKH�IROORZLQJ����

� D��� $�VWUDQGHG�FDGPLXP�FRSSHU�ZLUH�RI�DERXW����PP��VHFWLRQ�RU�� VWUDQGHG�
� DOXPLQLXP�DOOR\�ZLUH�RI�DERXW�����PP��VHFWLRQ�IRU�FDWHQDU\��
E��� $� JURRYHG� KDUG� GUDZQ� FRSSHU� FRQWDFW� ZLUH� RI� ����PP�� FURVV�VHFWLRQ� �ZKHQ� QHZ��

VXSSRUWHG� IURP� WKH� FDWHQDU\� E\�PHDQV� RI� GURSSHUV� RI� �� PP� GLDPHWHU� VSDFHG� QRW�
PRUH�WKDQ���P�DSDUW��

�
���� 7KH�FDWHQDU\�DQG�FRQWDFW�ZLUH�WRJHWKHU�KDYH�DQ�HTXLYDOHQW�FRSSHU�VHFWLRQ�RI�����PP���7KH�
FXUUHQW�QRUPDOO\�SHUPLVVLEOH�RQ�D�VLQJOH�WUDFN� LV�����$�DSSUR[LPDWHO\��EHFDXVH�RI�HTXLYDOHQW�FURVV�
VHFWLRQDO�DUHD�RI�2+(��7KLV� FXUUHQW� OLPLW� LV�EDVHG�RQ� WKH� WHPSHUDWXUH� OLPLW� RI����&� LQ� FRQWDFW�ZLUH��
&HUWDLQ�VHFWLRQV� LQ�:DOWDLU�.LUDQGXO�VHFWLRQ�KDYH�WKH�FDWHQDU\�DQG�FRQWDFW�ZLUHV� WRJHWKHU�KDYLQJ�DQ�
HTXLYDOHQW�FRSSHU�VHFWLRQ�RI�����PP���

���� )RU�ORRS�OLQHV��VLGLQJV��\DUGV�DQG�VSXU�OLQHV�H[FOXGLQJ�WKH�PDLQ�UXQQLQJ�OLQHV�DQG�ILUVW�ORRS�RU�
OLQHV� WDNLQJ�RII� IURP�PDLQ� UXQQLQJ� OLQH�� WUDPZD\� W\SH�2+(�KDYLQJ�RQO\�JURRYHG�KDUG�GUDZQ� FRSSHU�
FRQWDFW�ZLUH�RI�����PP��VHFWLRQ�LV�SURYLGHG��

+HLJKW�RI�&RQWDFW�:LUH�

� 7KH�QRUPDO�KHLJKW�RI�FRQWDFW�ZLUH�IRU�UHJXODWHG�2+(�LV������P��ZLWK����FP�SUH�VDJ�IRU����P�
VSDQ��DERYH�UDLO� OHYHO��)RU�XQUHJXODWHG�2+(�LQ�DUHDV�ZLWK�D�WHPSHUDWXUH�UDQJH�RI���&�WR�����&��WKLV�
ILJXUH�LV������P�DQG�LQ�DUHDV�ZLWK�D�WHPSHUDWXUH�UDQJH�RI�����&�WR�����&��LW�LV������P��,Q�FHUWDLQ�FDVHV��
VXFK�DV�XQGHU�RYHU�OLQH�VWUXFWXUHV��WKH�KHLJKW�PD\�EH�DV�ORZ�DV������P�RQ�%*�DQG������P�RQ�0*��)RU�
SDVVLQJ�RYHUVL]H�FRQVLJQPHQWV�RQ�VXFK�OLQHV��VSHFLDO�SUHFDXWLRQV�KDYH�WR�EH�WDNHQ��

6SDQ�RI�6XSSRUWLQJ�0DVW�6WUXFWXUHV�

� 7KH� VSDQ� QRUPDOO\� XVHG� IRU� VXSSRUWLQJ� WKH�2+(� IURP�PDVWV�VWUXFWXUH� XVLQJ� WKH� FDQWLOHYHU�
W\SH� EUDFNHW� DVVHPEO\� YDULHV� IURP�PD[LPXP� ���P� RQ� VWUDLJKW� WUDFN� WR� ���P� RQ� FXUYHG� WUDFN�� WKH�
VSDQV� GHSHQGLQJ� XSRQ� WKH� GHJUHH� RI� FXUYDWXUH�� 7KH� FDWHQDU\� V\VWHP� LV� QRUPDOO\� VXSSRUWHG� RQ�
VWUDLJKW�WUDFNV�DW�PD[LPXP�LQWHUYDOV�RI����P�����P�RQ�0*��E\�FDQWLOHYHU�W\SH�DUPV�IL[HG�WR�JDOYDQL]HG�
EURDG� IODQJH� RU� ,� VHFWLRQ� VWHHO� PDVWV� RU� IDEULFDWHG� VWHHO� VWUXFWXUHV�� 2Q� FXUYHV� WKH� FDWHQDU\� LV�
VXSSRUWHG�DW�FORVHU�LQWHUYDOV��WKH�VSDQV�DGRSWHG�GHSHQGLQJ�XSRQ�WKH�GHJUHH�RI�FXUYDWXUH��

6WDJJHU�

� 7KH�FRQWDFW�ZLUH�LV�VWDJJHUHG�VR�WKDW�DV�WKH�SDQWRJUDSK�JOLGHV�DORQJ��WKH�FRQWDFW�ZLUH�VZHHSV�
DFURVV�WKH�FXUUHQW�FROOHFWLQJ�VWULSV�RI�WKH�SDQWRJUDSK�XSWR�D�GLVWDQFH�RI�����PP�RQ�HLWKHU�VLGH�RI�WKH�
FHQWUH� OLQH�RQ�VWUDLJKW�UXQV�DQG�����PP�RQ�RQH�VLGH�RQ�FXUYHV��7KLV�HQVXUHV�D�XQLIRUP�ZHDU�RI�WKH�
FXUUHQW�FROOHFWLQJ�VWULSV�RI�WKH�SDQWRJUDSKV��
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2YHUODSV��7KH�2+(�FRQGXFWRUV�DUH�WHUPLQDWHG�DW�LQWHUYDOV�RI�DERXW�����NP�ZLWK�DQ�RYHUODS�JHQHUDOO\�
DV�VKRZQ� LQ�)LJ�������� WKH�FRQGXFWRU�KHLJKW�EHLQJ�VR�DGMXVWHG� WKDW� WKH�SDQWRJUDSK�JOLGHV� IURP�RQH�
FRQGXFWRU�WR�WKH�RWKHU�VPRRWKO\��

7KHUH�DUH�WZR�W\SHV�RI�RYHUODS�VSDQV�DV�XQGHU���

D� 8QLQVXODWHG� RYHUODS� VSDQV� ZKHUH� WKH� GLVWDQFH� RI� VHSDUDWLRQ� EHWZHHQ� WZR� FRQWDFW�
ZLUHV� LV� ���� PP� DQG� WKH� WZR� FRQGXFWRUV� DUH� SHUPDQHQWO\� FRQQHFWHG� WRJHWKHU�
HOHFWULFDOO\�E\�VXLWDEOH�MXPSHUV��

E� ,QVXODWHG�RYHUODSV��ZKHUH�WKH�WZR�2+(�V\VWHPV�DUH�NHSW�DSDUW�DW�D�GLVWDQFH�RI�����
PP�� 1RUPDOO\� WKH� HOHFWULFDO� GLVFRQWLQXLW\� DW� LQVXODWHG� RYHUODSV� LV� EULGJHG� E\�
LQWHUUXSWHUV�RU�LVRODWRU�H[FHSW�DW�QHXWUDO�VHFWLRQV��

5HJXODWHG�DQG�8QUHJXODWHG�2+(�

2+(�ZLWK�DXWRPDWLF�WHQVLRQLQJ�FDOOHG�
UHJXODWHG�2+(
�LV�JHQHUDOO\�SURYLGHG�IRU�DOO�PDLQ�OLQHV��EXW�IRU�
ODUJH� LVRODWHG� \DUG� DQG�XQLPSRUWDQW� OLQHV�� DXWRPDWLF� WHQVLRQLQJ� LV� GLVSHQVHG�ZLWK� LQ� WKH� LQWHUHVW� RI�
HFRQRP\�DQG�RQO\�XQUHJXODWHG�2+(�LV�XVHG��

6HFWLRQ�,QVXODWRU�$VVHPEO\�

6HFWLRQ� LQVXODWRUV�DUH�SURYLGHG� WR� LQVXODWH�WKH�2+(�RI�RQH�HOHPHQWDU\�VHFWLRQ� IURP�WKH�2+(�RI�WKH�
DGMDFHQW�HOHPHQWDU\� � VHFWLRQ�VXFK�DV�DW�FURVV�RYHUV��:KHQ� WKH�SDQWRJUDSK�RI�D� ORFRPRWLYH�SDVVHV�
IURP� RQH� WUDFN� WR� DQRWKHU� DORQJ� D� FURVV�RYHU�WXUQRXW�� FXUUHQW� FROOHFWLRQ� FKDQJHV� IURP�RQH�2+(� WR�
RWKHU�DQG�WKHUHIRUH�WKH�UXQQHUV�RI�WKH�VHFWLRQ�LQVXODWRUV�RYHUODS�ZLWK�FRQWDFW�ZLUH�VR�WKDW�WKHUH�LV�QR�
DUFLQJ��

2Q�GRXEOH�OLQH�VHFWLRQV�ZLWK�UXQQHUV�WUDLOLQJ��WKH�VHFWLRQ�LQVXODWRU�DVVHPEO\�XVLQJ�SRUFHODLQ�LQVXODWRUV�
DUH�ILW�IRU�VSHHGV�XSWR�����NP�K�SURYLGHG�LW� LV�LQVWDOOHG�EHWZHHQ�WKH�ILUVW�RQH�WHQWK�DQG�RQH���WKLUG�RI�
WKH�VSDQ��,Q�FDVH�WKH�UXQQHUV�RI�WKH�VHFWLRQ�LQVXODWRU�DVVHPEO\�DUH�LQ�WKH�IDFLQJ�GLUHFWLRQ�RU�LW� LV�QRW�
LQVWDOOHG�ZLWKLQ�WKH�ILUVW�RQH�WKLUG�RI�WKH�VSDQ��WKH�VSHHG�VKRXOG�EH�UHVWULFWHG�WR����NP�K��

��������������������� �
*(1(5$/�'(6&5,37,21�2)�(/(&75,&�52//,1*�672&.�
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&ODVVLILFDWLRQ�RI�(OHFWULF�5ROOLQJ�6WRFN�
/RFRPRWLYHV�DQG�0XOWLSOH�8QLW�VWRFNV�DUH�FODVVLILHG�E\�PHDQV�RI�D�WKUHH�IRXU�OHWWHU�FRGH�IROORZHG�E\�D�
QXPEHU�WR�LQGLFDWH�WKH�LQGLYLGXDO�FODVV�DQG�D�VHULHV�RI�WKH�VDPH��

7KH�FRGH�OHWWHUV�XVHG�IRU�$&�ORFRV�DQG�(08V�DUH�JLYHQ�EHORZ���

7KH�ILUVW�OHWWHU�GHQRWHV�WKH�*DXJH��
:�IRU�%*�DQG�
<
�IRU�0*��

7KH�VHFRQG��PLGGOH��OHWWHUV�
$
�GHQRWHV�WKH�V\VWHP�RI�SRZHU�VXSSO\�IRU�ZKLFK�LW�LV�VXLWDEOH���$�IRU�$&�	�
&�IRU�'&��&$�IRU�'&�	�$&��

7KH�WKLUG�OHWWHU�IRU�ORFRV�LQGLFDWHV�WKH�FODVV�RI�VHUYLFH���


0
� IRU� PL[HG� WUDIILF� ORFRV� VXLWDEOH� IRU� ERWK� SDVVHQJHU� DQG� IUHLJKW� VHUYLFHV��

*
�IRU�)UHLJKW��*RRGV��VHUYLFH�ORFRV��

3
�IRU�3DVVHQJHU�VHUYLFHV�ORFRV��DQG�

6
�IRU�6KXQWLQJ�ORFRV��

0XOWLSOH�8QLW�6WRFN�LV�GHQRWHG�E\�WKH�OHWWHU�
8
���

7KH�YDULRXV�FODVVHV�RI�DF�ORFRV�DQG�(08V�DW�SUHVHQW�LQ�VHUYLFH�RQ�,QGLDQ�5DLOZD\�DUH�DV�XQGHU���

�D� $&�/RFRV²�:$*���:$*���:$*���:$*���:$*���:$*���:$*���:$*�:$*�0�
�E� :$3���:$3���:$3���:$0���:$0���:$0���:$0���:$3���:$3����<$0��
�F� �E�� $&�'&�/RFRV²�:&$0���
�G� �F��� $&�(08V²�:$8���:$8���:$8���:$8���<$8��

,Q�DGGLWLRQ�WZR�W\SHV�RI�%*�'&�(08V�FRQYHUWHG�IRU�$&�ZRUNLQJ�DUH�LQ�XVH�RQ�WKH�(DVWHUQ�5DLOZD\����

,PSRUWDQW�(TXLSPHQW�RI�(OHFWULF�/RFR�(08�

3DQWRJUDSK�

)RU�FROOHFWLQJ�SRZHU�IURP����N9�DF�FRQWDFW�ZLUH�SDQWRJUDSKV�DUH�PRXQWHG�RQ�WKH�URRI�RI�WKH�WUDFWLRQ�
YHKLFOHV�� $0� ��� SDQWRJUDSK� RI� )DLYHO\� GHVLJQ� KDV� EHHQ� DGRSWHG� E\� ,QGLDQ� 5DLOZD\V� IRU� ��� N9� DF�
HOHFWULF� ORFRPRWLYHV� DQG� (08V�� 7KHVH� SDQWRJUDSKV� DUH� SURYLGHG� ZLWK� VWHHO� VWULSV� IRU� FXUUHQW�
FROOHFWLRQ��7KH�UDLVLQJ�DQG�ORZHULQJ�RI�WKH�SDQWRJUDSK�LV�E\�PHDQV�RI�D�SQHXPDWLFDOO\�RSHUDWHG�VHUYR�
PRWRU��7KLV�SDQWRJUDSK� LV�D�VLQJOH�SDQ�GHVLJQ�KDYLQJ� WZR�R�VSULQJV�PRXQWHG�RQ� LW��)RU�NHHSLQJ� WKH�
SDQWRJUDSK� LQ� WKH� ORZHUHG� FRQGLWLRQ�� PDLQ� VSULQJV� KDYH� EHHQ� XVHG�� 7KH� VXVSHQVLRQ� RI� SDQ� LV� RQ�
SOXQJHUV��

7KLV�SDQWRJUDSK�LV�VXLWDEOH�IRU�RSHUDWLRQ�XSWR�����NP�K��)RU�LQFUHDVLQJ�WKH�VSHHG�SRWHQWLDO��LPSURYHG�
SDQWRJUDSK�ZLWK�ORZHU�G\QDPLF�PDVV�DQG�LQGHSHQGHQW�SDQ�KHDGV�KDYH�EHHQ�XVHG��)XUWKHU��LQ�RUGHU�
WR�LPSURYH�WKH�OLIH�RI�WKH�FRQWDFW�ZLUH��XVH�RI�FDUERQ�VWULSV�KDV�DOVR�EHHQ�WULHG��8VH�RI�FDUERQ�VWULSV�IRU�
FXUUHQW�FROOHFWLRQ�KDV�DOUHDG\�EHHQ�DGRSWHG�LQ�(XURSHDQ�FRXQWULHV��

8VH�RI�FDUERQ�VWULSV�QHFHVVLWDWHV�FKDQJH�LQ�WKH�GHVLJQ�RI�WKH�SDQWRJUDSK��WKH�SDQ�KHDG�ZKLFK�LV�PRUH�
RU�OHVV�ULJLG�LQ�FDVH�RI�VWHHO�VWULS�SDQWRJUDSK�QHHGV�WR�EH�PDGH�PRUH�IOH[LEOH�LQ�WKH�YHUWLFDO��KRUL]RQWDO�
DQG�WUDQVYHUVH�PRYHPHQW�IRU�FDUERQ�VWULS�SDQWRJUDSKV��7KLV�LV�DFKLHYHG�E\� LPSURYHG�VXVSHQVLRQ�RI�
WKH�SDQ�KHDG��7KH�VSHHG�SRWHQWLDO�RI�VXFK�D�SDQWRJUDSK�LV�RI�WKH�RUGHU�RI�����NP�K��

���&LUFXLW�%UHDNHU�

� � � ���$LU�%ODVW�&LUFXLW�EUHDNHU�
� � � ���9DFXXP�&LUFXLW�EUHDNHU� �

7KHVH�EUHDNHUV�DUH�GHVLJQHG�IRU�LVRODWLRQ�RI�SRZHU�WR�WKH�WUDFWLRQ�YHKLFOH�LQ�WKH�HYHQW�RI�IDXOWV��
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9DFXXP�&LUFXLW�%UHDNHUV�ZHUH� LQWURGXFHG�RQ�HOHFWULF� ORFRPRWLYHV�RQ� ,QGLDQ�5O\V�� LQ� WKH�\HDU�������
7KH�9&%�LV�D�VLPSOLILHG�GHVLJQ�ZLWK�IHZHU�QXPEHU�RI�SDUWV������1RV����KDYH�D�VLPSOLILHG�FRQWURO�EORFN�
DQG�VHOI� ��FRQWDLQHG� LQWHUUXSWLQJ�PHGLXP� WKDW� LV�YDFXXP��'XH� WR� WKHVH� IHDWXUHV�� WKH� OLIH�RI� WKH�PDLQ�
FRQWDFW�DFKLHYDEOH�LV�DV�KLJK�DV���ODNK�HOHFWULFDO�RSHUDWLRQV�DV�DJDLQVW��������RSHUDWLRQV�IRU�DLU�EODVW�
FLUFXLW�EUHDNHUV��$V�D�UHVXOW�� WKH�SHULRGLFLW\�RI� UHSODFHPHQW�RI�PDLQ�FRQWDFW� LV�VHFRQG�32+�IRU�9&%�
DQG� ,2+� IRU� $LU� %ODVW� &LUFXLW� %UHDNHUV�� %HVLGHV�� WKHVH� IDFWRUV�� 9&%� DOVR� RIIHUV� WKH� DGYDQWDJHV� RI�
UHGXFHG�VL]H��UHGXFHG�ZHLJKW�DQG�UHGXFHG�PDLQWHQDQFH�FRVW�DV�FRPSDUHG�WR�WKHVH�IRU�DLU�EODVW�FLUFXLW�
EUHDNHUV��7KH�WRWDO�WULS�WLPH�IRU�9&%�LV�OHVV�WKDQ����PLOOL�VHFRQGV�ZKLOH�WKH�VDPH�LV�RI�WKH�RUGHU�RI�����
PLOOL�VHFRQGV�IRU�DLU�EODVW�FLUFXLW�EUHDNHUV��7KH�DLU�EODVW�FLUFXLW�EUHDNHU�LV�RQO\�FDSDEOH�RI�EUHDNLQJ�WKH�
IDXOW�FXUUHQW�ZLWK�EUHDNLQJ�FDSDFLW\�RI�����09$��7KH�9&%��EHVLGHV�KDYLQJ�EUHDNLQJ�FDSDFLW\�LV�DOVR�
GHVLJQHG�IRU�PDNLQJ�FDSDFLW\�RI�WKH�VDPH�UDWLQJ��L�H������09$�DQG�FDQ�KDQGOH�WKH�VDPH�OHYHO�RI�IDXOW�
FXUUHQW�GXULQJ�FORVLQJ�DOVR��

���7UDQVIRUPHU�

3RZHU�WR�WKH�WUDFWLRQ�YHKLFOHV�LV�DYDLODEOH�DW����N9�DF�VLQJOH�SKDVH�IURP�WKH�FRQWDFW�ZLUH��,Q�RUGHU�WR�
VWHS�GRZQ�WKH�YROWDJH�DV�ZHOO�DV� WR�FRQWURO� WKH�VDPH� IRU� IHHGLQJ� WR� WKH� WUDFWLRQ�PRWRUV�� WKH� WUDFWLRQ�
SRZHU�WUDQVIRUPHUV�DUH�SURYLGHG�RQ�WKH�WUDFWLRQ�YHKLFOHV��

7KHVH� WUDQVIRUPHUV� JHQHUDOO\� KDYH� D� SULPDU\� ZLQGLQJ�� D� UHJXODWLQJ� ZLQGLQJ�� WUDFWLRQ� VHFRQGDU\�
ZLQGLQJV�DQG�DX[LOLDU\�ZLQGLQJV��7KH�UHJXODWLQJ�ZLQGLQJ�LV�GHVLJQHG�IRU�FKRRVLQJ�DSSURSULDWH�YROWDJH�
IRU� WKH� WUDFWLRQ� PRWRUV�� 7KH� DX[LOLDU\� ZLQGLQJ� LV� UHTXLUHG� IRU� IHHGLQJ� WKH� DX[LOLDU\� PRWRUV� RQ� WKH�
ORFRPRWLYH��

,Q�RUGHU�WR�LQFUHDVH�WKH�K�S��RI�WKH�ORFRPRWLYHV��WKH�WUDFWLRQ�WUDQVIRUPHUV�KDYH�EHHQ�XSUDWHG�IURP�WLPH�
WR� WLPH� NHHSLQJ� WKH� RYHUDOO� GLPHQVLRQV� XQFKDQJHG� RQ� DFFRXQW� RI� VSDFH� FRQVWUDLQW�� 7KH� XSUDWLQJV�
KDYH�EHHQ�DFKLHYHG�E\�XVLQJ� LQFUHDVHG�FRSSHU� VHFWLRQ�RI� WKH� FRQGXFWRU�XVHG�� LPSURYHG� LQVXODWLRQ�
VFKHPH�DQG�LQ�FHUWDLQ�FDVHV�DGRSWLRQ�RI�DOXPLQLXP�IRLO�ZRXQG�FRQVWUXFWLRQ�IRU�PLQLPL]LQJ�WKH�ORVVHV��

:LWK�WKH�LQWURGXFWLRQ�RI�WK\ULVWRULVHG�FRQYHUWHUV��WKH�GHVLJQ�RI�WKH�WUDFWLRQ�WUDQVIRUPHU�KDV�XQGHUJRQH�
VLPSOLILFDWLRQ� ZLWK� WKH� GHOHWLRQ� RI� UHJXODWLQJ� ZLQGLQJ�� 7KH� WUDQVIRUPHU� IRU� WK\ULVWRULVHG� FRQYHUWHU�
EHFRPHV� D� WZR� OLPE� FRQVWUXFWLRQ� DQG� WUDFWLRQ� VHFRQGDU\�ZLQGLQJ� VSOLW� LQWR� ��ZLQGLQJV� IRU� WZR� VWHS�
VHTXHQFH�FRQWURO��

7KH�WUDFWLRQ�WUDQVIRUPHU�QHFHVVDULO\�KDV�WR�KDYH�IRUFHG�RLO�FLUFXODWLRQ�DQG�IRUFHG�DLU�FRROLQJ��)RU�WKLV�
SXUSRVH�RLO�SXPS��RLO�FRROHU�DQG�EORZHU�IRUP�DQ�LQWHJUDO�SDUW�RI�WKH�WUDFWLRQ�WUDQVIRUPHU��

7DS�&KDQJHU�

7DS�FKDQJHU�LV�SURYLGHG�RQ����N9��+7��UHJXODWLQJ�ZLQGLQJ�RI�ORFRPRWLYH�WUDQVIRUPHU�IRU�FRQWUROOLQJ�WKH�
YROWDJH�LQSXW�WR�PDLQ�WUDQVIRUPHU���

7UDFWLRQ�0RWRU�

,Q�FDVH�RI�WUDFWLRQ�PRWRU�JUHDW�HPSKDVLV�LV�EHLQJ�JLYHQ�RQ�LPSURYLQJ�SRZHU�WR�ZHLJKW�UDWLR��NHHSLQJ�LQ�
YLHZ�WKH� OLPLWHG�VSDFH�DYDLODEOH�RQ� ORFRPRWLYH� IRU�PRXQWLQJ�WKH�VDPH��7KHUH� LV�FRQWLQXRXV�HIIRUW� WR�
LPSURYH� WKH�SHUIRUPDQFH�RI� WUDFWLRQ�PRWRU�E\�PDNLQJ� WKHP� OLJKWHU�FRPSDFW��DW� WKH�VDPH� WLPH�PRUH�
UHOLDEOH�� ,QGLDQ� 5DLOZD\V� KDYH� EHHQ� DGRSWLQJ� WKH� ODWHVW� WHFKQRORJ\� DYDLODEOH� IRU� GHVLJQ� DQG�
PDQXIDFWXUH�RI�WUDFWLRQ�PRWRU��2YHU�D�SHULRG�RI�\HDUV�WKH�WUDFWLRQ�PRWRUV�KDYH�EHFRPH�QRZ�����WLPHV�
OLJKWHU�VSHFLDOO\�IRU�(08�DSSOLFDWLRQ��

$UQR�&RQYHUWHU�

$UQR� &RQYHUWHU� LV� D� VSHFLDO� GXW\� PDFKLQH� IRU� FRQYHUVLRQ� RI� VLQJOH� SKDVH� LQ�FRPLQJ� VXSSO\� LQWR� ��
SKDVH�RXW��SXW�VXSSO\����SKDVH�VXSSO\�LV�HVVHQWLDOO\�UHTXLUHG�RQ�PRVW�RI�WKH�HOHFWULFDO�ORFRPRWLYHV�IRU�
GULYLQJ�FHUWDLQ�DX[LOLDU\�HTXLSPHQW�OLNH�EORZHUV�DQG�FRPSUHVVRUV��7KH�IXQFWLRQ�RI�$PR�&RQYHUWHU�LV�WR�
VXSSO\���SKDVH�SRZHU�UHTXLUHG�IRU�WKHVH�DX[LOLDULHV��
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�&5(:�/,1.6��/2&2�/,1.6�$1'�32:(5�3/$1�
352&('85(�)25�&$/&8/$7,1*�&5(:�5(48,5(0(17�2)�$�',9,6,21�

�
�� 5XQQLQJ�VWDII�UHYLHZ�VKRXOG�EH�FDUULHG�RXW�DIWHU�HYHU\�VL[�PRQWKV�L�H��RQ���W�-DQ��DQG�� � � �-XO\�
E\�67$��6HQRLU�WHFKQLFDO�DVVLVWDQW��RI�WKH�GLYLVLRQ��
�
�� %HIRUH�SUHSDULQJ�UHYLHZ�� ORFR�SLORW
V�OLQNV�RI�DOO�WKH�VKHGV�VKRXOG�EH�JRW�SUHSDUHG�DQG�YHWWHG�
E\�SHUVRQQHO�EUDQFK��
�
�� 6WDWHPHQW�RI�DYJ��KRXUV�RQ�URDG�DQG�QR��RI�JRRGV�
�
�� 7UDLQV� UDQ� GXULQJ� ODVW� VL[� PRQWKV� IRU� HDFK� VHFWLRQ� VKRXOG� EH� UHDG\� GXO\� DSSURYHG� E\� 6U��
'20�'20��$�OLVW�RI�VKXQWLQJ
�SRLQWV�DQG�'07V�UXQQLQJ�WR�EH�SUHSDUHG�DQG�VLJQHG�E\�6U��'20�'20��
�
�� 0DLO�([SUHVV�3DVVHQJHU�/RFR�SLORWV�UHTXLUHPHQW�WR�EH�ZRUNHG�RQ�WKH�EDVLV�RI�ORFR�SLORWV�FUHZ�
OLQNV��
�
�� )RU� JRRGV� FUHZVB� WKH� UHTXLUHPHQW� VKRXOG� EH� ZRUNHG� RXW� DV� SHU� SRZHU� SODQ� VLJQHG� E\� 6U�
'0(�3��DQG�6U��'20�������&UHZV�DUH� WR�EH�GHPDQGHG� IRU�RQH� IUHLJKW�32/��6HSDUDWH�FUHZV� WR�EH�
GHPDQGHG�IRU� WKH�DFWLYLWLHV�ZKLFK�FDQQRW�EHHQ�FRYHUHG� LQ�SRZHU�SODQ�H�J���/LJKW�HQJLQH�DQG�(PSW\�
FRDFKLQJ�UDNHV�UXQQLQJ�HWF��
�
�� ���� OHDYH� UHVHUYH� DQG� ��� �� WUDLQHH� UHVHUYH� VKRXOG� EH� GHPDQGHG� IRU� WKLV� DGGLWLRQDO�
UHTXLUHPHQW���
�
�� 6KXQWHUV�VKRXOG�EH�GHPDQGHG�#���DJDLQVW���KUV��SRLQW��$OVR�UHVW�JLYHU�#���IRU���VKXQWHUV�WR�
EH�GHPDQGHG��/HDYH�UHVHUYH�DQG�WUDLQHH�SRVW�WR�EH�GHPDQGHG�VHSDUDWHO\��
�
�� 5HTXLUHPHQW�RI�'6/�DVVLVWDQWV� VKRXOG�EH� VDPH�DV� WKDW�RI� ORFR� SLORWV� �([FOXGLQJ�PRWRUPHQ�
ZKHUH�QR�DVVLVWDQW�ORFR�SLORW�LV�UHTXLUHG����
�
��� 5XQQLQJ�VWDII�UHYLHZ�GXO\�VLJQHG�E\�6U��'0(�6U�'((�VKRXOG�EH�SXW�XS�WR�6U��'$2�IRU�YHWWLQJ��
�
��� $IWHU�DFFRXQWV�YHWWLQJ�VDQFWLRQ�RI�'50�EH�WDNHQ�DQG�6U��'32�ZLOO� LVVXH�FLUFXODUV�RI�UHYLVHG�
VDQFWLRQ��
�
��5XQQLQJ�VXSHUYLVRUV�UHYLHZ�VKRXOG�DOVR�EH�PDGH�ZLWK�VWDII�UHYLHZ�#���ORFR�,QVSHFWRU�DJDLQVW����
ORFR�SLORWV�RU����VKXQWHUV��1R�UHVW�JLYHU�DOORZHG��/HDYH�UHVHUYH��������
32,176�72�%(�.(37�,1�9,(:�:+,/(�35(3$5,1*�/2&2�3,/27
6�/,1.6�
�
�� /RFR�SLORW�&UHZ� OLQNV�DUH�SUHSDUHG�E\�&35&�&7/&�DQG�JRW�YHULILHG� IURP�3HUVRQQHO�%UDQFK��
2EMHFWLYH�RI�FUHZ�OLQNV�LV�WR�HQVXUH�RSWLPXP�XWLOL]DWLRQ�RI�FUHZV��
� � �
�� 7UDLQ�WLPLQJV�WR�EH�FKHFNHG�IURP�WKH�ODWHVW�WLPHWDEOH��
�
�� /LQNV�WR�EH�SUHSDUHG�EHIRUH�SURPXOJDWLRQ�RI�QHZ�WLPH�WDEOH��
�
�� 0D[��GXW\�KRXUV�LQ�DQ\RQH�WULS�VKRXOG�QRW�H[FHHG����KRXUV���
�
�� $YJ��GXW\�KRXUV�LQ�D�IRUWQLJKW�VKRXOG�QRW�H[FHHG�����KRXUV��
�
�� 0LQ��QR��RI�UHVWV�LQ�D�PRQWK�VKRXOG�EH���RI����KUV��RU���RI����KRXUV�LQFOXGLQJ�QLJKW�LQ�EHG�IURP�
���KUV��WR���KUV��IURP�VLJQ�RII�WR�VLJQ�RQ��
�
�� (IIRUWV� VKRXOG� EH�PDGH� WR� LQFOXGH� DOO� WKH� VHFWLRQV� LQ� WKH� OLQN� WR� DYRLG� JLYLQJ� OHDUQLQJ� URDG�
DJDLQ�DQG�DJDLQ��
�
�� 0LQ��RXW�RI�VWDWLRQ�UHVW�LQ�FDVH�OHVV�WKDQ���KUV��GXW\� LQ�WKH�SUHYLRXV�WULS�VKRXOG�EH���KUV�IURP�
VLJQ�RII� WR�VLJQ�RQ�� ,Q�FDVH�GXW\� LV���KUV�RU�PRUH� WKDQ���KUV�� WKHQ���KUV�� UHVW� WR�EH�JLYHQ��,Q�FDVH�RI�
VKRUW�WULSV�RI�OHVV�WKDQ�RU�HTXDO�WR���KRXUV�WKHQ�GXW\�SHUIRUPHG�SOXV���KUV��ZLOO�EH�VXIILFLHQW��
�
�� 0LQ��KRPH�VWDWLRQ�UHVW�VKRXOG�EH�
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�
�D� ,I�GXW\�SHUIRUPHG�LQ�WKH�ODVW�WULS�LV�OHVV�WKDQ���KUV���WKHQ����KUV��
�E� ,I�GXW\�LV���KUV��RU�PRUH��WKHQ����KUV��
�F� ,I�VWDII�LV�UHTXLUHG�WR�ZRUN�WUDLQ�OHVV�WKHQ�VWLSXODWHG�UHVW�WKHQ�EUHDFK�RI�UHVW�DOORZDQFH�

LV�SD\DEOH�WR�UXQQLQJ�VWDII��
�
��� /LQN�KDYLQJ�WKH�PD[LPXP��HDUQLQJ�NLORPHWHUDJH�VKRXOG�EH�ZRUNHG�E\�VHQLRU�PRVW�ORFR�SLORWV�
DQG�VR�RQ��
�
��� 6HSDUDWH� OLQNV� VKRXOG� EH� SUHSDUHG� IRU� VXSHUIDVW� WUDLQV� VXFK� DV� 5DMGKDQL�6KDWDEGL� ([S��
&KURQLF�ODWH�UXQQLQJ�WUDLQV�VKRXOG�EH�NHSW�LQ�YLHZ�WR�DYRLG�OLQN�IDLOXUHV��
�
�
������������������32,176�72�%(�.(37�,1�9,(:�:+,/(�35(3$5,1*�/2&2027,9(�/,1.6�
�
�� /RFR�3RZHU�OLQNV�DUH�SUHSDUHG�E\�+4�
V�RIILFH�DQG�FLUFXODWHG�WR�WKH�GLYLVLRQV��7KH�REMHFWLYH�RI�
SRZHU�OLQNV�LV�WR�HQVXUH�RSWLPXP�XWLOL]DWLRQ�RI�SRZHUV��
�� 7UDLQ�WLPLQJV�VKRXOG�EH�FKHFNHG�IURP�ODWHVW�WLPH�WDEOH��
�� /LQNV�WR�EH�SUHSDUHG�EHIRUH�FRPPHQFHPHQW�RI�QHZ�WLPH�WDEOH���
�� (IIRUWV� VKRXOG� EH�PDGH� WR� VHQG� WKH� ORFR� WR� KRPH� VKHG� IRU� VHUYLFLQJ� � ZLWKLQ� WKH� VWLSXODWHG�
VFKHGXOH�WLPH��
�� 0LQLPXP�SRVVLEOH�RXW�VWDWLRQ�KDOW�VKRXOG�EH�SURYLGHG��
�� (QVXUH�ORFR�LV�SHUPLWWHG�WR�UXQ�RQ�WKH�VHFWLRQV�DW�WKH�PD[��SHUPLVVLEOH�VSHHG�RI�WKH�WUDLQ��

�
32:(5�5(48,5(0(17��32:(5�3/$1��

�$��
�� 7R�EH�SUHSDUHG�RQFH�LQ�VL[�PRQWKV��
�� $YJ��1R��RI�WUDLQV�UXQ�RQ�HDFK�VHFWLRQ�SHU�GD\�DQG�$YJ��KRXUV�RQ�URDG�IRU�ODVW�VL[�PRQWKV�GXO\�
VLJQHG�E\�6U�'0(�3��DQG�6U�'20�WR�EH�SUHSDUHG��
�� )RUPXOD��6HFWLRQ�ZLVH�DYHUDJH�IUHLJKW�32/�IRU�WKH�ODVW�VL[�PRQWKV�WR�EH�FDOFXODWHG�DV�XQGHU���
�
� � %DUH�32/� �3''���+25���3$'�
���������32/ 3RZHU�RQ� OLQH� ��3''� �3UH�GHSDUWXUH�GHWHQWLRQ��+25 +RXUV�RQ� URDG��3$' 3RVW� DUULYDO�
GHWHQWLRQ��
�
�� ������IXUWKHU�JURZWK�DQG�����%XQFKLQJ�DOORZDQFH�WR�EH�GHPDQGHG�RQ�%DUH�32/�
�
�� /RFR
V�UHTXLUHPHQW��IRU�'07��$57��DQG�RWKHU�ORFR
�V�ZKLFK�UHPDLQ�LQ�RXWDJH�EXW�QRW�DGGHG�LQ�
32/�IRU�WKH�SXUSRVH�RI�FDOFXODWLRQ�RI�DYHUDJH�NLORPHWHUV�WR�EH�DGGHG�LQ�WKH�EDUH�UHTXLUHPHQW��
�
�� 7R�DUULYH� WRWDO�32/�� ODVW�VL[�PRQWK�DYHUDJH�32/�RI�VKXQWLQJ� ORFR� OLQN�:'6����:'6���SLORWV�
DQG�0DLO�OLH�RYHU�WR�EH�DGGHG�LQ�WKH�32/�FDOFXODWHG�DERYH��
�
�� 0DLO�([S��3DVV�� /RFR� UHTXLUHPHQW� WR� EH� ZRUNHG� RXW� RQ� WKH� EDVLV� RI� ORFR� OLQN�� $GG� ���� IRU�
PDMRU�UHSDLU�DOORZDQFH���
�
�� )RU�VKXQWLQJ�VHUYLFHV��ZRUN�RXW�QXPEHU�RI�SRLQWV�IRU���KRXUV�VKXQWLQJ��GHPDQG������32/��$GG�
��ORFR�DV�RYHUODS�DJDLQVW����ORFR��$GG�����IRU�PDMRU�UHSDLUV��
�
�� .PV�IRUPXOD��7RWDO�NPV�HDUQHG�RQ�WKH�$YJ��SHU�GD\�GXULQJ�ODVW�VL[�PRQWKV�GLYLGHG�E\�DYHUDJH��
ORFR�XWLOL]DWLRQ��

�
�
�
�
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/2&2�0$,17(1$1&(�6&+('8/(�
�,��	��,,��&RQYHQWLRQDO�/RFRV�
�
&RDFKLQJ�/RFRV���5DLOZD\�%RDUG�/HWWHU�1R����(OHFW�� �756�������� 3W�� ,�� GDWHG� ����������� 	�
5DLOZD\�%RDUG�� /HWWHU�1R���(OHFW��756��������3W�,,��GDWHG������������
�
0DLQWHQDQFH�
VFKHGXOH� 3HULRGLFLW\� 'XUDWLRQ�

7ULS�,QVSHFWLRQ�7,�� $IWHU������NPV�RU�RQH�WULS��ZKLFKHYHU�LV�ODWHU� ��KUV�
,$� ������GD\V�� �KUV�
,%� �������GD\V� ��KUV�
,&� �������GD\V� ��KUV�
$2+� ���PRQWKV������GD\V� ��GD\V�

,2+�
���PRQWKV�����PRQWK�RU�����ODNK�IRU�Z$3�����ORFR��ODNK�NPV��
ZKLFKHYHU�LV�HDUOLHU�
��

��GD\V�

32+� ��\HDUV����PRQWKV�RU���ODNK�NPV������ODNK�IRU�:3�����ORFR��
ZKLFKHYHU�LV�HDUOLHU�� ���GD\V�

)UHLJKW�/RFRV�
5DLOZD\�%RDUG�/HWWHU�1R����(OHFW��756��������3W��,��GDWHG�������������
�
0DLQWHQDQFH�
VFKHGXOH� 3HULRGLFLW\� 'XUDWLRQ�

7ULS�,QVSHFWLRQ�7,�� ���GD\V��)LWWHG�ZLWK�7$2�70V��
����GD\V��ILWWHG�ZLWK�+LWDFKL�70V�� ��KUV�

,$� ������GD\V� ��KUV�
,%� ������GD\V� ��KUV�
,&� �������GD\V� ��KUV�
$2+� ���PRQWKV������GD\V� ��ZRUNLQJ�GD\V�
,2+� ���PRQWKV�����PRQWK\�RU���ODNK�NPV�ZKLFKHYHU�LV�

HDUOLHU� ��ZRUNLQJ�GD\V�
32+� ��\HDUV�����PRQWKV�RU����ODNK�NPV�ZKLFKHYHU�HDUOLHU� ���ZRUNLQJ�GD\V�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�
�
�LLL����3K�$%%�/RFRPRWLYHV�
� �5DLOZD\�%RDUG�/HWWHU�1R����(OHFW��756��������������3K��� GDWHG���������������
�
&RDFKLQJ�/RFRV��:$3��:$3��/RFRV��
�
0DLQWHQDQFH�
VFKHGXOH� 3HULRGLFLW\� 'XUDWLRQ�

7ULS�,QVSHFWLRQ� �����NPV�RU�RQH�WULS��ZKLFKHYHU�LV�ODWHU� ��KUV�
,$� ���GD\V�� ��KUV�
,%� ����GD\V� ��KUV�
,&� ����GD\V� ��KUV�
02+� ���PRQWKV� ��ZRUNLQJ�GD\V�

,2+� ����\HDUV�����PRQWKV�RU����ODNK�NPV��ZKLFKHYHU�
LV�HDUOLHU� ���ZRUNLQJ�GD\V�

32+� ��\HDUV����PRQWKV�RU����ODNK�NPV��ZKLFKHYHU�LV�
HDUOLHU�� ���ZRUNLQJ�GD\V�

�
)UHLJKW�/RFRV� � �:$*��:$*�+�/RFRV��
�
0DLQWHQDQFH�
6FKHGXOH� 3HULRGLFLW\� 'XUDWLRQ�

7ULS�,QVSHFWLRQ� ���GD\V� ��KUV�
,$� ���GD\V� ��KUV�
,%� ����GD\V� ��KUV�
,&� ����GD\V� ��KUV�
02+� ���PRQWKV� � ��� ����02+�
,2+� ��\HDUV�����PRQWKV�RU����ODNK�NPV��ZKLFKHYHU�LV�

HDUOLHU�� ���ZRUNLQJ�GD\V�
32+� ���\HDUV�����PRQWKV�RU����ODNK�NPV��ZKLFKHYHU�

LV�HDUOLHU� ���ZRUNLQJ�GD\V�
�
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6FKHGXOH� :'0�� :'0�$�%�&�'� :'0�$�%�&�'��
����GD\V�� :'*�$� :'*�$����

����GD\V�� :'3���$� 'XUDWLRQ�
7��� ���GD\V� ���GD\V� ���GD\V� $V�SHU�OLQN� ��KUV��
7��� ���GD\V� ���GD\V�

7ULS�±����GD\V�
���GD\V�

7ULS±���GD\V�
���GD\V� ��KUV�

0��� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��KUV�
0��� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ��0RQWKV� ���KUV�
0���� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ��GD\V�
0����02+�� ���0RQWKV� ��0RQWKV� � ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���GD\V�
0�����,2+�� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���GD\V�
0�����32+�� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���0RQWKV� ���GD\V�



S.No. Description WAM4 WAP1 WAP4 WAP5 WAP6 WAP7 WAG5
A/B

WAG5
HA/HB

WAG6 WAG7 WAG9 WAG9
H

WCAM1 WCAM2 WCAM3 WCAG1 WCM5 WCG2

1 Supply System-AC(kV) 25 25 25 25 25 25 25 25 25 25 25 25 25/1.5 
DC

25/1.5 
DC

25/1.5 
DC

25/1.5 
DC

1.5 DC 1.5 DC

2 Continuous HP 3640 3800 5000 5440 5060 6120 3850 3850 6000 5000 6120 6120 3640/ 
2930

4715/ 
2916

5000/ 
4600

5000/ 
4600

4600 4200

3 Max. Speed (kmph) 120 130 140 160 160 130 80 80 120 100 100 90 120 120 105 100 105 80

4 Starting Tractive Effort (Tonnes) 33.8 22.4 32.4 26.29 30.8 32.88 33.5 33.5 46 44 46.89 52 33.84/ 
23.2

33.5/ 
26.0

40.2/ 
26.8

43.5/ 
30.0

39.6 35.6

5 Continuous Tractive Effort (Tonnes) 56 13.8 18.8 22.42 19 23.23 20.6 20.6 32 27 33.12 46 16.8/ 
22.6

23.8/ 
24.6

26.8 31/30 27 30

6 Total Weight 112.8 108.3 112.8 78 113.2 123 118.8 118.8 123 123 123 123 112.8 117 121 128 120 132

7 Braking D D A A,R A A,R D D A A A,R A,R D D D D D D

8 Bogies Arrangment Co-Co Co-Co Co-Co Bo-Bo Co-Co Co-Co Co-Co Co-Co Bo-Bo-Bo Co-Co Co-Co Co-Co Co-Co Co-Co Co-Co Co-Co Co-Co Co-Co

9 Bogies Type Cast Cast Flexi Fab. Flexi Cast Cast Cast Flexi. Fab. Fab. Fab. Cast Fab. Fab. Fab. Cast Cast

10 Gear Ratio 15.62 21.58 23.59 17:35:67 23.58 20.72 17.77/1
5.62

18.64 16.63/20.7
5

16.65 15.77/2
1.107

21.107 16.61/ 
21.58

15.62/ 
21.58

18.64 16.65 18.64 18.74

11 No. of Traction Motors 6 6 6 4 6 6 6 6 6 6 6 6 6 6 6 6 6 6

12 Traction Motor TAO65
9

TAO659 TAO659 6FXA-
7059

HS-
15250A

6FRA-
6068

TAO-
659

HS-
15250A

ASEA-
L3M450-2

HS-
15250A

6FRA-
6068

6FRA-
6068 HT

TAO-659 TAO-659 TAO-659 HS-
15250A

HS-
15250A

TM 4939 
A2

13 Axle Load 18.8 18.05 18.8 19.5 18.9 20.5 19.8 19.8 20.5 20.5 20.5 20.5 18.8 19.5 20.2 21.3 20 22

ELECTRIC LOCOMOTIVE FEATURES
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